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FEDERAL RESERVE
REPORT REFLECTS
MILL CONDITIONS

Cement and Steel Demand
f Shows Noticeable

Improvement.
RETAIL TRADE GOOD !

Volume of Business Shows
Better Than Last

' ' Year, ;
i

A review of national conditions
as seen through the several FederalReserve districts shows seasonaldullness in practically all lines
of trade has prevented general busi-
ness conditions from showing a materialalteration during the month
of July. Both in volume of business,
extent of unemployment, and depressionof production, the month
still reflects a condition of business
reaction in basic lines of industry.
In this connection may be especfallj>mentionedthe position of two of
the non-ferrous metals, copper and
zinc, which continue to suffer from
lack of demand and extreme depres-
tlon of prices. It should, however,
he noted that in some basic lines of
production, in which demand is sub-
ject to special conditions, there has
been a noticeable improvement. This
is true of cement production and i
structural steel, demand for which
has been substantially increased as
a result of the growth which had
been noted in building operations.

Consumers' Demand.
On the other hand, consumers' demand,as reflected in the volume of 11

retail trade (with due allowance for!
price declines), continues as good as
or better than at this time last year,
The improved conditions noted duringthe past month or two as affectingthe textiles, boots, and shoes
md other lines of business produc-
ing immediately consumable com-
modities. have been mairftained. Due
to the shortage of stocks on the!
shelves, midsummer retail business
has been in some few directions bet-
iter than usual. In a number of
lines, such as knit goods, cotton
textiles, and others, the forecasts for
a satisfactory autumn business furnishedby trade authorities are de-
cioedly encouraging.
Probably the most hopeful feature 1'

in the outlook is, however, the cor-
tinuing prospect of excellent food
crop returns. In cotton there has
been little or no change from the
prospect of former months, the out-
tool; indicating, about tWo-thirds of1
last "year's production, due both to
reduced acreage and to the poor
condition of the crop. This reduced
prospect holds true also for tobacco
and in a lesser degree for other importantmoney crops. Unusually
poor returns from the deciduous
fruit crop are reported from a numberof important produclflg centers
in the East and Middle West.

Little Price Chang*.
Price changes have shown no pro- ''

nounced tendencies. The Federal:
Reserve Board's index compiled for :,
international comparisons shows a
recession of three points during!
June, while conflicting movements
are manifest during July. Greater
stability is manifest in the textile
and boot and shoe industries, while
on the other hand, important de-
clines have taken place in other in-
dustrles, as e. g. in iron and steel.
Automobile prices constitute a strik-
ing example of reduction among the
highly manufactured commodities.

Practically no change has occur-
red in the employment situation and
labor authorities report that the
savings of men who have been for
some time out of work, as well as

unemployment funds of trade
unions, are becoming seriously depleted.The desire to see a resump-
tion of full production has become
very acute in not a few districts,
and apparently has led to some operationof plants on a non-proflt
makinp basis but with wage scales
correspondingly reduced or em-
ployes worxmg on part time.

Money Easier. v

In the financial field money rates
have become distinctly easier. A
reduction in the rediscount rates at
several Federal Reserve Banks has
placed the charge for all classes of
paper it 5^ per cent, while some
softening of rates to direct borrow- 1

ers of banks has been reported from
the financial centers. Fairly satisfactorydemand for commercial paperand for bankers acceptances
continues to make itself felt. Fluctuationsin exchange and unstable
financial conditions in foreig coun-
tries have prevented any material
improvement in the financing of exportproducts, and foreign trade Con-
ditions continue to show comparativelylittle advance from that of
recent months, although heavy seasonalexports of cotton and grain
have slightly increased our trad^
balance as shown by the most recentfigures. . |
The composite condition of ail

croon of the United States on July
I was 91.4 per cent of their average
condition on that date during the
past ten years. There was some declinein the condition of all the leadinggrain crops during June, and
the indicated production of wheat
on July 1 was 809,412,000 bushels, as

compared with an estimated pro-
duction of 829.SS1.000 bushels oo<
June 1 and an actual production of
787,128,000 bushels in 1920. Harvest-
ing of winter wheat was completed
early in July and the harvesting of
spring wheat has commenced.

Better Yield.
District No. 10 (Kansas City)

states that the wheat yield was betterthan has been anticipated, but
the prolonged period of hot weather
has left the wheat and other small
grain crops of District No. t (Minneapolis)in a spotted condition. The
acreage and condition of corn on

July 1 indicated a yi«ild of 3,123.129,000bushels for the 1921 crop, as

compared with a yield of 3,232,367,000bushels in 1920 and an average
production of 2.797,125,000 bushels
during the previous five years. The
heavy rains ia June 'and warm, dry
weather in July have combined to
improve crop prospects throughout
most of the corn belt
The deciduous fruit crops showed

some further deterioration during
June and the indicated yield is very
low in all sections of the United
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Opening of National
Growing Demands of

(By nt WirtlMlM
Th. beginning of the MJi Of th.

zreat supply of pulp timber in <

Mask* will b« made In 1953 ttaeM'
T»ct Just made by; the Alaskan
American Paper C«^°raU°n with
the United State. F°re« Service.
One million cords of tlmber ha*e
Keen sold In the Tongass nationalforA^t which is estimated to con-

tain »'t least 100.000.000 cofd' of tlmbersuitable for paper. AltogetherUaska offers * »uplr J®*nnual one-third of the pulp prod-
art. no. consumed In this country.
»r>d ro a treat way toward making
us independent of the Canadian «up- ,

P,~h. increase In the use of paper,
both news print and °t^!r J"1" *'

is shown by the growth of the pa
per and wood pulpJlast five years as «hown by the re

rent consus report for 1919. At that

time the situation as compared * ith
1914 was as follows:
Psper and Wood * 1914

"" r.M. i»».

iSK OO"ISi* PST . s.iM.nno «.i:«.nnoAll paper. u>n»..
gS2.04S.000Valu* «f PM**"

, 13?4 00022T& - werV'hlKra^s'of'product'on since the output
for 1»20 was 7.334.814 tons or over
j minion tons more than for the
previous year. Production was
highest In July and declined toward
the end of the year and has been
running mueh below 1920 during the
Nrst half of 1921.
The price of paper made Its greatestgain in 1920 and the open marketprice showed a much greater

fluctuation than contracts, with
higher prices at the end of the year.
A comparison of these prices Is
shown in the following table.

Ke*T>rint Psper Price* 1S1S1K1
(Per 100 pound., F. O. F Milt.>

Open Murket. Contract.
mt J«iy «« ** «

Oct *** 374
n. RSS 3.H2

i»» M.reiV. « T»
inly 1«£Oct 9.3#> 5.79

T.w 5.1*
1921 July R.W....
The lower price has been reflected

in reduced prices by a few newspapersfrom the increases made last
year. The Increase in the price of
paper was followed by Increases in
the prices of both periodicals and
books. '

EXPORT $4,854,985
OF COCOANUT OIL,

Philippine Figure Shows Drop
Under Previous

Years.

The total export of cocoanut oil
from the Philippines during the first

quarter of 1921 amounted to 84.8S4,»85,which was $264,198 more than
the export for the same period in
1911, but $3,814.561 and ll.58J.98I
less than th» exports for the correspondingperiods of 1920 and 1919.
respectively. The highest ^single
monthly exportation during the
Tour years mentioned was in January,1919. when the shipments of
oil from the Philippines totaled 88

098.069,at an Invoice value of 30
cents Per kilo.
The United States and the Netherlitndswere the only countries that

Absorbed the exports for the flrst
quarter of 1921, while In previous
years Great Britain, Spain, aryl
France shared a good portion of the
Philipfine output. Of the total exportfor this period 8*. 190.407. or approximately66 per cent, went to the
1'nlted States; 81.661.688. or about
34 per cent, to the Netherlands: and
82.910. or less than 1 per cent, to all
other countries.
The copra exported for th© first

quarter of 1921 was valued at II.912.133.,That the copra trade is becomingactive is shqwn by the fact
that the first quarter of 1920 the
totpi experts of copra for the first
quarters were 8123219, and 83.036,371,respectively, states the Bulletin
sf the Philippine Government CommercialAgency.

Bids Asked on Bridges.
UPPER MARLBORO, Md., July 31.

.The commissioners for Prince
Georges County are asking bids for
the construction of cement bridges
over the branch on Woodmore road,
near Chaney's store, in Queen Anne
district, and over the branch on the
road leading from Mellwood to
Croon* in Mellwood district.

BARKER ORIQIKAL BAKERIES
SOS ttk. 3111 14th St.
1307 Wlsoaasia Ave.
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ETPAPERNEED
Forcib May Supply
Publishing Industry.
Herald KtauaUtl D
In the Iart twenty years the use _

r
pap<r ha" Increased <
r? 10»» t0 7-»<.»»0

hH? - v
The result h" beeI>

r^rL-T ,
" becon»« heavy imKES.

pap'r pulp and paper. .
,,.^L,'nPort« In 1928 were about F
<6 975 tftn"" ° newspri"t Paper and
'
161 000 .

W<!re eXp°rted- Of PUlP
71 nnn .

"" were ""Ported and Gl74,000 ton* exported !o 1920.

..f" ,Iat® "« 1,09 *e Produced suf'
,

'or °ur own use but now
must brine In nearly two-thirds of

tj;. or pu'p- tw« »»< it
nL.ffnfi Importance to develop our ,
national supply Jn Alaska. As our

E""tern tar^ *re used up *
we have moved Into Canada as the of
nearest supply.

..?^.rat® of conBumPtlon of for- rtIs very rapid since It Is estlmatedthat the amount of paper us-d h®
> .0!?r,se d,lily paper a»ountiiu; ofl

to 20,00° tons a year uses in that dobrief period the product of a centurys growth of 7.600 acres of w<

spruce forests. The supplies of fr.

r.MH, KC,iC*!> pulp ton>P*°'*s areiw,
rapidly becoming: exhausted and a
systematic harvesting of the forest* n*

as a crop must be adopted to protect
the supplies. «
While the Alaska forests are a in

great distance from the centers of
laper consumption, cheap transpor- ini
lation by water is available. Kven It
now pulp wood is being; hauled long
disUnces to the mill, by rails. The

'

Alaska timber Is near to waterpow-
°

er and stands on a strip near the
«.aat so that the cost of reducing
the wood to paper need not be exacsslve. na

Only th«» most careful harvesting
of the pulp timber can prevent a ^
serious shortage of pulp-wood la R«
a few years if means are not de- a
veloped to reccv»r paper for certain, th
uses or some other cheap fiber is as
adopted to papermaking. Expert- Cc
meats have shown that many *e
grasses, hemp, and other by-prod- hi
ucts may be used to a limited ex- th
tent for certain kinds of paperto* !.As yet, however, nothing <c
has been discovered to take the place wl
of newsprint at anything near the »
cost of wood pulp.
The expansion of the newspapers ,v

nas proceeded most rapidly within tv
the last ten years and the same rate
of growth in all forms of printing /
will very soon double our needs for
rrlnt and book paper. ol

NATIONAL BANKS ;

SHOW LARGE GAIN S
eh

8,178 in Operation with u

Capital Total of °,T
$1,276,720,565. £

al

Reports from the Comptroller of **

the Currency show that on June 30.
®V

1921. there were 8.178 national banks
in operation, having an authorised
capital of $1,276,720,565, and total w
circulation outstanding of *743,290

374,of which $713,763,865 was se- th
cured by United States bonds and .

930.fi26.509 by deposit of lawful .

money In retirement acount. ^
Of the 2»2 banks chartered during £

the fiscal year 1921. ninety with agsrregatccapital of $2,315,000, or an ?.r
overage capital of about J2S.700, !'
were organized with capital of less
than 150.000. and 122 with an ag- ,a

gregate capital of $16.610.000r an
w

average of approximately tU6.1if>. ln

but none less than $90,000. Jt may
be of interest to note that none of
the banks chartered during this year w'

took out circulation at the tim« of w

organisation, but by the close of Ti
the year sixty-one had deposited
bonds and issued or ortfered cireu- w

lation. til
Comparing conditions on March TI

14, 1900 with those of June JO. 1921 af
a net increase of 4,561 is shown In ta
the number of actl*« national banks, ha
and an increase In authorized capl- w
ta! of $660,412,470. During th«t pr
period the outstanding circulation th
Increased from $254,402,730 to $74t.- de
290,374, or a net Increase of $4SS,887.644.t|(
The bond-secured circulation dur- fn

Ing the fiscal year 1921. increased u

$23,436,230, or from $689,327,635 to £
$712,763,865. The amount of clrcu- «

lation secured by the deposit of law. 7.
ful money increased $816,414. The
total Increase during the year of *

circulation secured by bonds and
lawful itioney amounted to $><,- w

252,644. *

.
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Moonshiner to Face Jury. ,h

LYNCHBUKQ, Va, July 31..John
Schmeidhauser. of Amherst Couaty,
furnished bond for the next Fed- M

eral grand Jury here on the charge ,y
of operating a moonshine outfit in ^
Amherst County. Schmeidhauser is h<

charged with making brandy from
dried peaches el

ci
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mCKEN CENSUS
SHOWS 10370ARE
NOW IN DISTRICT

ens and Boosters InfadedIndiscriminately
In Census Figures.

IGURES LARGER

tins Nearly 30 Per Cent
Over Namber in

1910.

Ph.re were 1» V70 ehl-ken. «f the

c laylnr variety » the

Columbia In 1«»- accordlne to

turn, of the Buret'i of Census.

i«y were not classified Into the

n or rooster division. but It "«

Iclally stated that they laid ,sl,!

ten e«s In that year, which

)ul4 allow each Inhabitant one

sh etK per year. a. hi. quota,
thout the aid of import, from

ighboring friendly hens.

Thl. was an Increaae of nearly
'00 chicken, over thencensu* taken

1910. No eau.e 1. «1ven for ,bl*

-rease of nearly 3t> per cent, but

will be recalled that 1919 ««

11 a war year, from the .tandpolnt
the national capital.

Prohibitive F«*dl"«
Fanciers. Including; the army.,

vy and marine corp. as well as

rlllan., raised 14.103. chicken, in
at vear. official flfrures rhow.

itsinic chicken, did not .how mch
treat percentage increase over

e 1910 flrures which were *iv«"
13 850 by the Department

immerce. but thi. may be laid to
neral economic condition* and tne

gh cost of chicken feed. though
is Is not so statd officially.
The number of chickens on farms
cording: to the fourteenth census
is 359,573.395. No division r/ the
nsus records the number which
lnht be railed "city" chickens,
ourh the figures riven for the
(strict might possibly be inrpretedby economists under that
ad. These figures refer only to
Ickens which were three month*
d or more, and do not include
by chicks" of sny class or style.:

The states which reported the
rgest number of chickens on hand
ere Iowa with 27.746.510. Illinois
Ith 25.120.643 and Missouri with
881.985. These state® arr also
rpe raisers of corn, and it ha*
en found by experts that corn and
ilckeng go well together. No fig

e»are available on the effect of
,1c on chickens either as a food
for dusting purpose*, but conflerableresearch is bring: made in

at direction by many amateur as

ell as professional fanciers Iowa
so is one of the leading state® in
itomobiles. there being one for
ery.?.persons.

laereaae #f 23 Per Ceat.
The total number of chickens..
ised in 1919 is given as 473.923,935,
hich is said to represent an in-
ease of i-9 per cent. This figure,
e census admits, is partly an estiate.complete figures fr«m elevator
titers not King available. Many
an res have occurred and the
>using problem difficulties have
ept in to add further complicatesto the successful raising of
Ickens. The war taught many a

rmer boy the science of shooting,
hich is disastrous to chicken ralsg.especially at night.
Chickens alone laid 1.656.267.200
sen egsrs in 1919. all of which
ere fresh when laid, and many of
hich were sold under that label,
me means little or nothinc to a

licken in the esrg stage. Tt is only
hen it gets out of {he shell that
me begins to have any effect,
tils time differential even holds
ter the chicken gets to the insurantstage. Various economists
ive often remarked on the time
hich a chicken will take, for
oper dressing. without which
eir market value is tremendously
tpreciated.
By geographic divisions the na>nhad the chickens divided as
Hows: New England. 5.803.507:
Iddle Attlantic States. 27.452.439:
»uth Atlantic States. 36.407.610;
ountain. 9.514.240. and Pacific, 16.4.375.The West Northern Central,
here the location of Main street
laid lead all the other sections

Ith 105.148.098. This shows what
false Idea of the true resources
the nation may be foisted off on

if public by novelists.
City Chlekeas.

The large number given for the
Iddle Atlantic States is undoubteddueto the fact that New York
lty lives In that section. ChiclWns
ive long expressed preference in
i*ir dumb way for the life of the
ty. and returned travelers from
>untry sections have suthenticallv
ported that many times chickens
ay be seen on roofs, preparing for
possible trip to a roof garden,
oof garden chickens to command
ie top market prices, must be unmallywell dressed, and the
'eference is for the tender variety.
oof training, it is claimed by ex-
>rts, tends to harden the birds.
The Pacific section nearly doubled
t number of chickens in ten years
om 1910 to 1919. It will be retiledthat the moving picture lnlatrywas barely on its feet in
10. and that it has expanded treendouslvin the last ten years In
ils particular section of* the
untry, which may tend to account
r the increase in the figure,
hough, on the other hand the ineasein the figure in modern
tickens has rather tended toward
>e debit side rather than the
edit. This fact was not considered
r the census.

Clarendon Homes Sold.
CLARENDON. Ba.. July Jl..Dr.
Arml.tead Boston, county school
ntl.t, has purchaaed the home of
B. Payne at JO# Wllaon bouleird.and is remodeling it for occuincy.The residence of T. H. Mllr,at the corner of Wilson bouleirdand North Elm street, has been
rchased by C. E. Raymond, now

Taylor avenue. Mr. Miller will
Ore to his new bungalow on South
(me* street.
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K,r,Vrh,n\nV;T'c"- * ""WasWashington. D. C. Br&«4 new oor* 6pocUl rates far
oiaJ ooaditioa».

Aacricu Auto Livery Co.
Be a Doctor of Chiropractic "»* «**L W

Bif field, bit opportunity 'or the amlitiousmas and wcman. information
cheerfully furnished. Watch ua crow.< ftpx/D _ t.S.p«»Vr. «£ "APtXaiLET SCHOOL Or SFmiL THjaiPT

m< r st. * w. AN ELECTRIC WASHER
( (ralMt Trrau

Edpr Morris Sales Cmpmmy
________ Dlatrlkitrra

\% Iw STOOPS MM 0 St. H. W. Mala W1W
Hasklifion (Hj Boiler Work*

BOILER MAKERS
Mien Repaired. Builds* Stark*. Taaka.

Sb»^|b WridlBC All KSlidi. Trart THOMAS ELECTRIC CO.Pram*. Auto Chaaeia Straifhtenod W»U- Phone V. Hft UM Pth at. apr.ad E«timate«, Cheerfully Qirea. Maada La.mm Our Matt*.PmalitT Pu1«1 VIW YORK ATTMTTZ *. Z. SerTioaHorn. Th. Lie MHW Shop rk. T. 1*7* El*trto*l Co«tr*c-U»» iW K.p*ir W»rk.
Wirlac in FiaUM Bnw« Oar S>»iHlty.

HOUSEHOLD APFIXaVCES.

C. A. Snow & Co.
Attorneys and Counselors Studebaker Specialist !ia Patent Causes A|| aakn a( ran R^aM

71S EichU St., Op. V. a. fit. oriot CarWa Rarar*. SOr a r>ll>4n.D c- «... mi REAR 1320 L STREET
Main 2979 W. F. ALBER

American Ice Co.
Weatory Bldg. 'J* W s

Washington, D. C.
WAtNINCrON B.c.LReproductiea* of Patent israwuva.Court Exhibits. Map* Charts TypoMatter and Typewriting Ma-xti rlpto.

HEATING '

By ffat-Water, iteaia Af Taptr<
Prenaarf Syatema Batteries.AB MakesIS OUR SPECIALTY Stored.lackarp^.Repaired

BIGGS HEATING COMPANY " " 'ZJTZJSZT "4 T'~
17 H St. H. W. Phono4SM THE ROBI*SOX OO.

Mala 473*. 1«#T 14th ft K. W.

TiLEPHO\E MAIS 14M
SUNSHINE BRAND MEATS Central Art. Works A GaraxeBLl^D8taAT8Ifx>R0LUy^CSC^oStB WILLIAM BE1 ( HEIT, Prop

WHOLESALE AKD RETAIL AutoinoblleP Overhauled and Rett| n r I built.Painting and Trimminr.nOSSlyD-DriggS Lo., IDC. Storage.Bodies Built to Order.
! CENTER MARKET Pr. CMi. 44MI1 Eye 8L R. W.

Forrlga GoTrraaeat7(979 Maalrlpal aad ladaMrlal
J.HARRY GILL I Complete Daacnpnoa °of the Prumpal

HARDWARE ^ 7T
PAINTS, OILS AND GLASS ?«.!«.«
Florida aad R. I. Arra. N. W. Mala SlSl

CaU Ma, ASM
SPECIAL NOTICE THE XDEALBOWI*DOW ISi> TACTTM(C flfl viU thorouchIt lahncate your CLEAJTUTG CO IRC.W olt tighten bolu and fonden. General Cleaniaf Contractor*.Offiooa

aad line up front wheels. A trial will House* and Window Clearing. Paint and
convince that we do not crarcharvn. Floor Cleaned: Vacuum Cleaninf Floor*
Stance apace arailahle. Waxed. Polished andTarnished.EaRennrtt'if.amee playos all cevered hj iaauraaoo.
«.,!77 ? _ Office Hour* to A M P. MRear till 14th st. nw. Rorth Mil. Alexandria Branch.R. A. DORSET Hr

Phone tli-W. ISM Eye Sc V W

PHORE FRARXLXR 4MT ill .C
u w , s. r Albert oorensenNaboRRj Woodworking Compairy Coppersmith
sian asd 'SSSf'^«Lr won SHEET METAL WORKS
CABIXTT AKD STO*E TIXTVRZM ^

«S » T. «t». E.. TuMmw. P. O. s. -W CW ISttT^Ma'rt w 7S»T

COALLIflC^erMUGUCLY^Bm yswtawo mn. no m «ts NX pnowa MOW*

Rosslyn Hams and Bacon """ i'J,"
ROSSLYN PACKING CO.

STANDS: Ia Center, Eastern, Western, Ri«s and 0 Street MaiM.
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