Philadelphia  Branch’s|
Review Is Rather
Pessimistic.

PRICES STATIONARY|

Interest Rates Lower, But ll:t-i
dustry Not Yet Re- .
sponding.

PHILADELPHIA, Aug. 30.—A re- |

sume of the important events of the
month in the business and financial
world points to the ¢fnclusion, says
the Philadeiphia Reserve Bank, in
its wegular monthly review of busi-
ness’ conditions, that business in
general is still going through the
procesa of liquidation. Loans and
deposity of banks have decreased

and their reserves have increased.
The latest wholesle commodity
price indices have either remained
stationary or shown a tendency to
rise; but the Iatest weekly food

N Y ave nw, bet #th & 10th sts, 53

373, 1 B——llu.nl: C. Tribby to

ameyg 8. Judge, 310, 1 o

2 8 of Kenyon st, w of 13th st nw,

#q 2948, pt lot 2, Columbia Helghts—
to same, $10.

1226 & 12 38 10th st nw, sq 340, lot
31—Harriet F. 8. Shoemaker et al to
D. Carroll Digges, $10.

Near 38th st & Chesapeake st aw,

| “Fletchall's Chance,’ pt tract—Joha

B. Welden et ux, Flise J., to Fred'k
A. Rhodes, §$10.

8 of Patterson st. w of Broad
Branch rd nw, sq 2000, lot 811—
Fred'’k A. Rhodes to Jno. B. Wel-
den. $10. -

1780 Willasl st nw, sq 151, lot 21%
—Jno R. Wise et ux, Alice D, to
Louis T. Sokolov, §10.

S8 E cor of Orange st & Nichols
ave se, sq 5951, lots 14 & l5i—Har-

| riet 8. Randle to Jno, M. Davis, $10.

Jno. M. Davis et ux, Mildred B.
sonveys the same property to Chas.
H. Selby and Lilllan O. Sleby, §10.

1214 D st ne, gq 1008, lot 143—Wm.
M. "Braswell et ux. Mary L, to
Aguila Bauckman et ux, May, $10.

960 Florida ave nw, sq 237, lot

COTTON REA
HIGHER FIGURES

| Deplorable Condition of Ready
Crop Brings Slight Up-

price index (Bradstreet's) points to
a renewed tendency downdard.

- ward Movement.

Bank Clearings Decrease.

The volume of business a® meus- NEW YORK, Aug. 30.—The de-
ured by paymenis through banks—|pi,rapte condition of the cotton
3::‘::':; lnd::i::::l “::z:'::::::: about to be picked brought general
Business profits were again re- |buving into the cotton market again
@uced. Stocks suffered renewed [today, and after opening 25 to 38
pressure. Interest rates have aver-'| points net higher. the market con-

aged a little lower, and bond prices |

moved somewhat higher. The Presi-
dent has presented a definite plan
for aiding the railroads. whose
earnings continued to show encour-
aglag gains over (hcse of a year
ago.s Foreign trade Ras further de-
elined.

That this shonid be 80 is not to be

wondered at. The process of lqul- |
dation is the reverse, broadly speak- |
the procesa of inflation. | sistent advance large traders were

ing, of
What happened during the war and

post-war period is now an old story. | about taking the short side of the | Bridget
The difference between events then |

and now is that at present they are
moving in reverse order. The vol-
ume of business has declined from
the unprecedented peak it had
reached, prices have been following
sult, and likewise profits.
Liguidation Not Complete,

The process of liquidation has
been golng on for some time, but
there are still important industries
and arcas of the country In which
it is not vet complete. The condi-
tion of : e Federal RNeserve banks
depends _pon the condition of their
member banks; the econdition of
their member banks depends upon
tha atatus of the communities they

: to preent losses due to Auctuating
serve. Hence, the figures accurate- | chanwes.
Iy """;smx fhc '-!;n;h“;’.“ nr“:,,\le The markst now has advanced
F"d";‘ll I‘";'r"" l_“_"" - ;1\'“)!1:: l_“'n_'!u\er %13 cents over the low level
f“‘”re“ :' hmlt n"ull;a‘:;v'ﬂ' districts jreached this menth. This advance
ditlon of thelr respec ! | has been brought about By rears
Attention is directed, therefore. o |, .. 1ye crop and carry-over will be
the Federal Meserve Bank ratio of | c a -

reserves to liabilities.

tinued its upward move, with only
|slight reactions. until prices had
| gained over ‘43¢ a pound Sport
| prices at the leading markets ruse
faster than futures on the exchange,
and i1t seemed that mills which had
| sold their output were now coming
intc the spot markets at
when the crop is passing through a
period of extreme deterioration,
After such an Impetus and per-
beginning to feel
market, It is said that one Wall
| Street interest, who had heéen on the
short slde of cotton, covered a very

109—Ethel M. Rutty to James F.
Rn::::l:,- et ux, Alice, §10.

st nw, sy 279, lot 5.—Mary
A. Rose to Marshall E. Stokely $10.

58 De Frees st nw, sq 623, lot 59.
—Leonard A. Block to Jno. H. Har-
ris, $10,

17156 38rd st nw, 1782 22nd st nw,
sq 1379, all Interest In and to pt lots
206 and 207.—John J. Harrington et
;llxv Lilllan E., to Frank A. O'Nell,

N of Carroll st, e of Cedar st nw,
sa 3353, lot 43—Erskine R. Miller
et ux, Bernice, to Isase Sterling and
Sarrh Glickhan, $1.

N of Carroll st, e of Cedar st nw,
|sa 3353, lot 43 Takoma pk.—Isaac
 Sterling et ux, Mary, to Barah Glick-
| man, $1.

3319 11th st aw, sq 2841, lot 47.
—Anita M. Hennoe to Dénns Mc-
Carthy, $10,
| N of Montague st, w of 14th nw, s8q
| 2723, lota 40 to 43, 16th st Highlands,
—Holmes Central Realty Corpn. to
Maggie J. Drayton. $10.

910, L st nw, sq 370, pt orig lot 8§,
|—Lulu Dorian et al to Emma B.
.‘:'1‘“’"[“" and Elizabeth C, Harloe,
| $10.
| 8w cor 3rd & G sts ne, sq 753, orig
lots 18-19 & pt 17—Johanna Collins
to District of Columbia, $10,000.

G st ne, bet 2nd & 3rd sts, sq 753,
pt lots 16 & 17—Fulton R. Gordon
et ux, Cora A, to District of Colum-
bija, $10. -

Call pl se, bet G0th & 51st sts, sq

6322, lot 3, Marshall—J. Henry
Brown et ux, Lucy R., to Jerry A.
| Blue, $10,
D st se, bet G0th & Glst sts, sq
1 5322, lot 18, Marshall—J, Henry
| Brown et ux, Lucy R., to Abbie B.
| Blue, $10.

Ethel M. Rutty to Alphonso Toliver
et ux, Mary, $10.

1110 Va ave sw, so 325, lot 15—
:‘Iraank A. Johnson to Lena M. Lloyd,

K st nw, bet 15th & 16th sts, sq
198, orig lot 5—Frank B. Brandegee
|to E, Olivia Johnson, $10.

E. Olivia Johnson convevs same
| property to Emil O. Hermann, $10.
| 3570 11th st nw. sq 2833, lot 73—
| Margaret D. Jackson to Lottie V.
| Staubly, $10.

sq b6%t4, lots 21 and 22—Jno. Roth
|n{ ux, Elsie, to Chas. 8. Fuglister,
| $10.

part rig lots 7 and 8§—
White to Capltal TRealty

| Co.. 310, .
| Anacostin rd ne, het Foote and
Grant sts, sq 5078, lots 28 (o 40—

950 Fla ave nw, sq 357, lot 99— |

a llme! Se cor 9th and Zellevue sts se, |

Second st nw, bet F and G sts, sq
rather nervous | 567,

an-d'o M. E. 8. Wal ., house,
ugs ise nv; .E. lot 25-6% sq “l.l.i

888—To P. rogan, repair,
Tth st nw, lot 26, sq 463.

1 o L. M, Pltchin, shed, 717
22nd st nw, lot 25, sq 79,

1670—To Terminal Storage Co.,
slgn, 1st & K ats ne, lot 801, sg 713,

1672—To H. 0. Kimmel, garage,
10 E st se, lot 61, sg 693,

1874¢—To M. Berman, garage, 13684
C st aw, lot 11, sq 266.

1676—To G. A, Prevost. six
garages. 1423 T st nw, lot 8§07, sq

676—To M. E. 8. Walther, shed,
5028 Wise ave nw, lot 256-57, mq 1068,
1678—To C. F. Ellls, garage, 2017
Carlton ave ne, lot 33, sq 4339,
1678—To M, Schumachep, garage,
2203 14th st nw, lot 17, sq 2234,
1880—To Prot. Eplscopal Church,
motor, Wise ave & Woodley rd nw,
sq 1798,
1682—To R.-E. Funkhouser, house,
5402 1N ave nw, lot 36, sq 2008

1684—To 1sadore Freund, gigiw 110 |

Yermont ave, lot 802, sq 215,
1686—To Carmellte Fathers, ex-
cavate, 708 R 1 ave ne, lot 119-2, sq
3560, .
1687—To Walter Leaman. house,
3361 Mt Pleasant it nw, lot 807, mq
2612,
1885—To W. Leaman; shed, 3751
Mt Pleasant st nw, lot 807, sq 2612,
1889—To J. A. Hunter, garage,
1881 Newton st nw, lot 119, sq 2616.
1600—To R. E. Funkhouser, 2
houses, 6003-05 19th st nw, lots 23-
24, 8q 28086.

1602—To W. C. & A. N. Miller, 9:

houses, 2792-2808, 28th st nw, lots
807, 55, 6. 7, 8, 9, 60, 1 & 2, mqg 2111,

1603—To W. C. & A. N Miller, 9
garages, 2792-2R808 28th st nw, lots
807, 55, 6, 7, 8 9, 80, 1 & 2, wmq 2111,

1684—To D. J. Dunnigan, 15
houses, 1704-32 Jefferson st nw, lots
65-79, sq 2931,

1698—To Edwin Lewis, shed, 513
7th st se. lot BOE, sq G876

1685—To E. Schenck, garage, 1214
11th st se, lot 13, sq 1000,

WEAKNESS RULES

Corn and Oats Perceptibly
Affects Wheat.

CHICAGO, Aug. 30.—Weakness

large Jine of cotton yesterday and|®rank Hild et ux, Frances k. to | and lower prices prevailes in all

today, after having lost
Western interests also bought on
the way up. causing many
| reactionists to become weary of tha
| shert side of the market. .
Liverpool cotton interests bought
considerable cotton, but the trade
Irh-u not become excited onm any
| advance in America, as the buying
i= all on a hand-to-mouth basis,
and cloths are only sold and con-

tracted for as the cotton is bought |

to cover immediate needs.

| insufficient to care for tie needg ol
the world Aceording to latest ad-

ety . - oo

e Bvitam wis vacorded the vatio ecountry of the world, there will be

ot the  Fedors!  Tensrve Fank ﬂf;nh-‘ur 23.000.000 bales of cotlon pros
loston calculated as at m_n”n“_dlu'"l and carrled over from laar
nad risen from 14.2 per eent to 7663707 The crop and carry-over in

per cont. a r---.u-\.--r_\l..!" 32.4 points; at 13.800.000 bLales.

that of the New VYork bank haa The  financial  eondition of the
xone from 37.9 to 2.2, rvecovery of i o0 aartously hampers the con-
4.2 point=: the Thiladelphia ratio sumption of cotton f‘iﬂmi‘.l‘l:l“ﬂ_
s advancedd 200 points;  the | oy avan with the aid of the War
Tleveland  ratio. 255 peints: the | pioanas Coarparation the cotton wil]
Thicago ratio, 20.6 paints: the St.|,5)v L. moved from American to
Louis ratio. 181 points; the Kansas | poeoiony, warchouses, and there be
Tity rathe, 135 points; and the San | poid ror onsumption, [t is on this

Francisco ratio, 21.8

Ameries approximately is estimated

belief that the eotton, after naving

heavily.

of Ltha

;'m England and on the continent

!Millnn E. Carrick et ux, Helen P,
| $10,

| 1103 6th st nw, sq 482, lot 49—
| Arthur L. Bliss ot al trs., to Wm.

-..\‘Itowiu and Morris Kushner, $10.
| 61 H st nw, sq 623, lot 31—Pau-
line M. Kinsolving to Surah F.
Wetherall, $10.

South of Evarts st, west of 4th st |

ne, =q 3551, lot
R. F. Vass, $10,
Glrard st ne,

20—Ada Friend to

bet 14th and 15th

This lnistﬂ. sq 4020, lot 13—Wm, fiross-
kurth ¢t ux, Emma. to Wm. F.
Wm. F. Grosskurth,g $10.
| North of Allison st, east of 7Tth
st nw, sq 3220, lot 18—Marcellus (",
|He?‘lln et ux. Nettie M., to James

| W. Abel and Laura A. Abel, $10,

| North of Lewis st, west of 16th
5t ne, sq 406, lot 160—Cecila K. Mr-
|Cormack ot al, tre., to Gude Broth-
ers Co., $760.

N of V st ¢ of Ird st ne, sq 3561 | IDE of futures here

1ot 21, Highview—Robert I, Rlaugh-
{ter et ux, Lonise T., to Wm. 5. Phil-
| lips, %10,
| N of Shepherd st. w of 13th =t nw.
(=g 2523 Jot 51, Nerth (alumbii
Heights—Herman Blumenthal et ux,
Hachel, to Henry Schultz, $10,

Alley. bet A & B sts, 6th & Tth
sts me, =q 870, lots 90 & 9 —(Genrge
Lauer et ux, Anna M.. to Fidelia G
Callison, $10,

N of Newion & = a7 Randolph sts,
e of 2Mh st, w of 25th sils ne, rq
4240, lots 24, 18, 13;: sq 4241, lots 22

grains, liquidation by scattered

halders of September corn and oats |
affecting the more deferred deliver- |

ies and also the wheat market.
There was limited support at times,

| ments will be more moderate.

with some stop-loss orders uncov- |
|ered, and the decline was easily at- |

talned. Export demand for wheat
was reported as slow early, as has
been the case for some time past,
but there were some sales abroad,
#ur® cash Interests were fair buyers
of September to remove hedges
Country offerings in the Southwest
were understood to he a little larger,
as stack threshing kas commenced
in Northern Kansas. Minneapolis

premiums were  unchanged, and |
Winnipez 2 centg lower, May. in
tha latter market, dropping to 1|

diseount under CGhicago, on the basis |

of American fumls.
velopment

The latter de-
led tn considerable sell-
Spot premiums
here were unchanged, with a gool
demand for the choice grain. It is
estimauted hy Secretary Mosler, of
the Kansas Department of Agricul-
ture, that the winter wheiat acreage

of that Stute will he somewhat
smaller than last renr
f'orn  was under pressure  andd

broke over 1 cent from yesterdayv’s
finish. with sellers of hidg forced to

protect themselves on the  wav
jdown,  Support was Incking on the
way douwn, although aroumd 53
jeents for September and December
resting orders checked the Lireak.
Sample values were off with fu-
tures, the hasig being about ur-
changed, Country  offerings  falr,
Seahoard exporters bought 1000480
bushels here and chuarters wers
made fir 475000 hushels at 2 cents
e BRuffale, Oats led the decline
and showed independent weakness
with considerable buving of Sep-

Variatious In Reserve Matios, been maved from the primary  points, | o 2% :'., '&I,,:_: “:I :‘:",‘ :":5 ,2,: :"

These figurex show that In the will actually  enansumed. that '.E; & l"'.F-r‘-l“i;. ?nll-w ‘IR" ll': "-:.. "’
wreas Indiented the lquidation has “Peotlative and trade inthrests are 4227, lots 21, e i D a1 | & 31
seen  considerable. But In  other; "W hecnming "_‘"”'d and nervous 50 4226, Ints 23, H.!'
fistrict=, business readjusment, us "\."'.::"_T;]!Tn ..-:”.r. o 4225, lota 11 & 4, Int 3; sq
acasured hy these ratlos, has not t ‘_J(,,:m‘_\“,_m';‘ i ‘:L [:"nh’ h"Int-d 4296, lots 22 & K; . . lots 26, 13
progressed as far. The ratin of the “‘”h ;hr- ‘-r-“ﬁt';r}: t k‘l-:mfn‘f ]lll_-_.‘l!& 9; mq 4293, lots 24, 27, 30 & 42 =
Richmond district has risen 5.3 von the I__” h R‘q :r:‘;l 'I .“r”"l his 4292, lots 16, 26, 27 & 4302, lots T &
peints, and that of the Dallas dis- ' = 00 and .‘,:,p._,;“n fr':,",l"r:-“ ""I""‘” R: mq 4305, Iots 9 & 1; sq 4235, lots
trict. .03 of a point. while those of | ‘L__Im,h' Atills. Howavan L [”" fit% | 25 26 & 1—Sarah F. Wetherall to
the Atlanta and Minneapolis dis- LaFinR T advanas Nban ] AT Mox Wm. A. Boss, $1.
tricts have declined respectively &1 o mployment being a .;l'l". talk of Wm. A. Boss et ux, Alice P.. con-
points and 4.1 points They semr 2 t being & gheck on any | yveys the same property to John M, |

o bear out the common observation
that liquidation is proceeding very

Eeneral ypward movement of prices
n hoth cotton and eotton Kongs,

anevenly in the different sectious “|Jr“|1:“‘;1-[-:‘-_{»"::a:;pnrr;ﬂ;?:n‘:_,-“aheri
of the country. The first to feel yonjuce™ |« the way one urm;ﬁn“o
ts efforts were the industrial dis-s . man pute jt. ent
tricts, and these are showing the Yos'dav's
greatest progress toward its com- Open. Tligh Low. (lose ’|-|::,
pletion and toward recovery Ot 5 1663 16.09 16,57 16,00
The farming districts, as these 5"' 16.0%  14.43 18.57 16.32
ratios show. ure laboring under a /| e 1883 184 1600 18.3%
severe handicap, the existence of .;'.,I g 17.0% 16.00 37 g 1845

which nearly everybody recognizes,
and which apparently could not
jave been avolaed The situation
s one that cannot be forced or

handled impatientiy There in
sbundant credit to take care of (v
sut past ecxperience has alwavs

thown that time is a necessary ele-  fancy. fat. weighing 3 pounds apiece | 2PODse

ment as well as money

Meview of Fvenin
t’ertaln events of the past month
lesgrve special attention because of
he influence they may exercise one|

18,83 1718 18.70 17,1 16 60
(Furnished by W. B, Hibbs & Co., members
New York Cotton Exchange.)

PHILADELPHIA PRODUCE.

PHILADELPHIA, Aug. 30 —Live
Poultry — Fowls not Leghorns,

and over. 32al4c: medium gquality,
25ad0c; inferior, 18a22c; White Leg-
horn fowls, 24a26e; chickens. broil-
er#, fancy., yvellow-skinned, welgh-

Ing Z': to I pounds apiece, 33altc

per pound: sirhi -
say or the other upon the adjust- -ll‘it-lr:‘ llc-l-r “l:u:nr}ng'.’.l\ut‘.t:n:-: I::I".‘II'?:;
ment of important business factorx|chickens, Leghorns, weighing 1% (o
‘hat are closely inter-related. name- | 2 pounds apiece, 26a®7c; smaller
¥. coste. profits, prices of various sizes 2232%5c: old roosters, 16alSc:
naterials and the buying power of ducks. W
treat groups of consumers, (1) The | colors, 13aZoe; pigeons, per pair,
sroposal to aid the railroads will, | old, " young, 25aile.
1 carried oul. restore to some ex-| Butler — Fresh, solid - packed
#nt the purchasing power of 5 very | CTCAMery. fancy, high - scoring
mportant group of consumers, and | Soods, (2 -ai4'%c, the latter for
his  should resalt  eve ally in | Jobbing sales: extra, 41%e; extra
nwer costs and mprove service, (o) Nrstx, 393 i+ firsts, 36ads8'yce;
™e further reduction of wages in S°C0onds, sweel  creamery,

‘he
maosnt

iron and steel indusiry js o

important step toward the
waling down of costg of production
1) Bdrrowers were henefited by
ower [nterest rates on =ecurities
ind commercial paper. The Federal
Resrrve Bank of Cleveand reduced
ta discount rate from 6 prr cent to
“'s percent, the effect of which!
ihould be considerable in such an
mportant industrial district. 1)
fudging by reportz as to
fons, however, commercial credits |
nade mo more than a nominal re-
wvery durinz the month. This
redit situation is so enmeshed with
Be general business situation that
t cannot show material improve-
nent while business remains as dull
is it has been Dun’s and Brade-
reet's failure figures show that the|
st month has been a period of|
evere testing. (5) The small amount |
 budiness available is making mm-l
»etition much keener than it has |
seen for a number of years-and|
usiness managers realizing this are
sending every effort to reduce costs.
tankers also are preparing for
(ireater competition. (&) The fall-
RE 9ff of foreign trade. which
howa how worldwids the depres-
8. has azgravated the depres-
on existing in this country. Tm-
ement in the domestic situation |
nds to a considerable gxtent up-
Hg- revival. and its revival -de-
N part upor the foreign trade

| &t
callec- | =

| adjutment in fiscal affairs.

chaslee

to fancy, 43'%:04d%e; fair to
kovd, 36'iad2%e; ladle-packed. as to
‘ality, 3zZadde; packing stock, 28a
40, fancy brands of prints were
J*bbing at 53asbe; choice. 45a5%.
Fups — Nearby extra firsts, 41c:
do. firsts, 40c; do, seconds, 28a32c;
Western extra firsts, 36a3Sc: do.
firsts. 34'%2a36¢c; do, seconds, 28a3%c;
inferior lots lower; fancy, carefully
sclected candled eggs were jobbing
SZasde; falr to good, 46asdle.

policies pursued by our businéss|

men. bankers and tariff makers.

Neadjnstm in Gover

Lastly, the government, as well as
business as taken steps toward re_
The di-
rector of the budget Is striving with
some resulls to increase guvernment
efficiency. Congress seems to have
effected a real reduction in expen-
ditures and In taxes for the coming
¥ear. And the President has called
a disarmament , eonference which
may lead to the cutting of appro-
priations for war purposes.

While some of these elements in|

the gituation are favorable, it should
be remembered that any influence
they may have will In all likelthood
be felt more or lesg slowly. Hence.
the safest “nterpretation of the
eventa of the month is that ligui-
dation Is still continuing and that
weak spots are steadily being elim-
innted. . s

tember and selling of Tecember to
change over hedges at 333 " cents
difference Spot bagls war very

| King. §$10.
e — Wheat—0Open. High. Low
COFFEE MARKET Dec 17t 1 EN L
- S 4 Ly
May ... 1.2¢ 1 244 1.247,
NEW YORK, Aug. G0.—Atter a Comn— = .
dul! and rather ragged opening | r':"‘ > P 458
coffee prices scored a small ad- | ' : ',f: .i.
vance, showing gains of 4 and | gu. - ki
] points  early in  the after- | gept KLLPRE. T IR, © E At VR TT N
noon. Subsequently prices receded | Dee as .18 a Bk -
vivse to previous closing levels, May n 41% 41y 410, 40
Eeifere the opening the idea pre- Vork - - -
rafled in some quarters that specu- “":‘: L 1,50 17,10
| lative demand would be more active | _wprl 143 TE6S 11,45 11537 110w
because of the report that Brazil has | g 1 10T 118% 11,72 11,82
iscured a loan of 325,000,000, This| Ribe—
'wax offs#. however, by the fact that | Sept LT T (]
Brizalian markets made poor ro-‘i 583 9.1

| At any rate. the expected demand

to our advance of vesterday. |

failed to materialize and for a time |

the tendency was somewhat
im‘ttnnary. Support from a leading
trade house prevented a noteworthy
| break.  Subsequently the advance
was resumed on buying of 5000 De.
lecember by & prominent Wall Street
| house,

|  Eantos

was reported 25add

|the Hio term market, nor in ex-

change rates.

re- |

reis |
hite Pekins, 22a24c; mixeq |Digher. but there was no change n|

| West

Ocr .. = : .
(Furaished by W, B. Hibbs & Co.. members
Chicago Board of Trade.)

BALTIMORE PRODUCE.

BALTIMORF, Aug. 20,—Butter—
Fancy creamery, 429 43c; choice.
406 41e; good creamery, 39%A0c.
creamery prints, 436 45¢; blocks, 41
@ 43c;: ladle, 306 52¢: Md, and Penn-
sylvaniin rolls, 284 100; Ohio rolls,
LR 41 30 West Virginia rolls, 284
29%; store packed, 26c: Marslani,
Virginia and Pennsylvania

| In some quarters it is claimed that |dairy prints, 25@ 36c; process butter,

'a Tfair busines was done late yestes
|uay in cost and frelght and afloat
'.nr_-ﬂ’ees but detalls were not divulged.
| Today's firm offers were said to he
unchanged to higher. ]
Some spot houses report a fairly
gowd trade, but this is not gencral

|ta espect greater activity in the
near future. The tone Is generally
firm, spot Rio 7s being uuoted at
TaTlge. Vietorias at 6%atise, and
Hantos 48 at 10%allec.
Latest C and F
were: Santos 3s 4s part bourbon at
10.35¢ and Victoria 8s plus 20 ai
$.30c.

sales reporied |

although the general disposition s/

34 @ 350,

Live Toultry—Chickens, old Fens, |

4 pounds und over. per pound, 28%

20¢: =small and medium; 256 260
white Leghorns. 2ir, old roosters
17¢: apringers, .2 ponnds and over,

0¢; 1% to 1% pounds, 25@ 2% 1 1o
Itz pounds 1 28¢c; white Leghorna,

1% pounds  and  over, 24§ 260,
smaller, 244 2ic. Ducks, Muscovy
and mongrel, young., 22¢; white
Pekin,  young, 23 24c¢; puddie.

young, 1': pounds each, Gic.

REAL ESTATE LOANS

Dependa
GRAIN-STO

change.

(" JACKSON BROS & CO

ble Simee 1876

CKS - COTTON

[ Pestal Telegraph Hidg. Chien
{ BRANCHES - MEMBERS
Merchants' Exchangs. 8t Chflage. Board of Trade Be- Yok Preducs Ex
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Milwaukee. Chamber

High. Low. Close. | Negotinted quiekly and satisfactor-
September . .72 47 l.nﬁe.:.’;jlly on homes, apurtments and bus-
December . 7.15 T.01 7.07Tw7.08 | ineXs  properiy; amoumis SI100 10
| Mareh .. . 751 7.85 T.4a7.45 | 8500000 or more; interest € and 7
| MRF cissncesss T.08 7.88 7.63@7.63  per cent. Conwunlt un.
| The market closed 4 points higher to E-l WM. 8. PHILLIPS
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Commeroce.

Teledo. Produce Exchange

Detreit. Board of Trade
Bew York. Steck Esx
of change.

Chicage. Steck E
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Force of 3,000 to 4,000 in Of-
fices Affected by the
Slash.

————

NEW YORK, Aug. 30.—The Pitts-
burgh Coal Compidny. one of the
leading superfor gus and steam
coal producers in the world, wil
make & reduction of 15 per cent in
the wages of between 3,000 and 4,000
membersjofl Its salaried staff on Sep-
tember I, according to a statement
irsued yesterday by Edward J.
Walsh. Eastern manager, whose of-
fices are at 2 Rector street. It is
understood that this is the first cut
by this Interest since the war and
was the alternative to curtailing a
considerable portion of its force.

According to Mr. Walsh th: com-
pany has made two pay advances

YORK, Aug. 30.—During
the first three hours of trading the
market exhibited much the same
tendency as It has shown for sev-
eral days. An uncertaln opening
|was followed by a slight sreaction,

ing turned dull. With the begin-
}nlu. of the fourth hour brisk trad-
ing started up and the whole list
|climbed rapidiy from 1 to 4 points.
| The Mexican olls, whigh were strong
|all morning were prominent in the
| sdvance, Mexio Petroleum get-
|ting back to and Atlantic Gult
getting adove 24. U, 8 Steel, Cru-
cible, American Bumatra, American
International Corporation. United
|Drug and U. 8. Rubber and General
| Electsic and many of the speciaities
which have been cmu.ull of late.

Traders in rallrond *stocks ap-
parently i(gnored entirely t posi-
tlon this mgni“ of the Interstate

| ce ission’s -temtative
[plan for consolidatioh of the ronds
of the country into twenty large

REVERSED TONE
" T0 CURB TRADING

|Increased Activity Fails to

then a small rally after which trad.

during the period of rising prices

and ghe high cost of living, one of | [tilize Supply in Evidence.

25 per cent und another of 15 per|

| Western

|burgh company.”

cent. Therefore, the readjustment
which becomes effective the first of
next month leaves the concern em-
ployes 26 per cent shead of the pre-
war normal. The reductbon, which
will be participated in by all work-
ers throuxhout the country. the
largest portion of which, of course,
are in the P'ltisburgh district. will
not affect the thousands of miners

| of the compeny, since it I8 party to
| the wage agreement until the end of

IN GRAIN MARKET

Liquidation by Holders of

the present coal year, March 31,

1923.
Kees Depreased Condition.

Mr Walsh, who spent the latter
part of the week In a survey of coal

eonsuming conditions in upper New ago was furced up Lo above 30, €ON- | honds due in 1841,

York, including Albany. Schenec-

| tady and Amesterdam, and in New

England. including Boston, Provi-
dence and New Bedford. is not op-
timistic of the future because of the
low operating rate of most of the
large mills and factories.

He mtates that a majority of the
consuming plants are running -on
part time and using reserve ¢oal

stocks wherever possible, giving no |

indication that their later rtqul.r;;
the same time, he thought that tex-
tiy and leather and shoe plants
present the best prospects for the
future, while the operations of the
metal foundries were very unsatis-
factory.

Whils the Pittsburgh Coal Com-
pany is well covered on coal con-

tracts with the large gas companies,
| ineluding the Consolidated of

this
city, he sald they were not taking
as much coal ns might be expected
for thig time of the year. The com-
pany’'s shipments to the Iakes for
and Northwestern con-
sumption are also blocked to a great
extent by large accumulations at
the head of the jakes and at other
ports. with little moving inland. The
carriers and ore mines, he sald, were
taking fairly good tonmnages
Coal Situation Unetertain.

He expressed the opinion  that
the market i# in @ very bad state,
with the future uvnusually uncer-
tnin at a time when a1l trade senti-
ment should be eheerful,
burgh Coal Company, he =aid.
aperating about 50 per cent of nor-
material mur-

WaE

mal. and having no
plug of free <oal or that not cov-
cred by contracis

(ime of the prime reasons for Mr.
Walsh's trip up-State and to New

land was to confer with old rus-
the

tomers on numerngs lelters to
operstor ealling  sttention  to  the
coal In the Past ths average ouda-

tation being $2.60 per ton, whereas
many offerings of low-priced gas
the comtraet basis of the Pittsburgh
Company is $3.25 for run of mine
and 2350 for screened lumn,  Mr

Walsh stated that none of the cen-|

sumers asked for contract cancela-
tions, thouch they complained of the
competition

“Ths bhest argument of the Pitts-
he suld. “{= that
when coal wae selling between $10
and $15 a ton about a Year ago, its
customers continued to anjoy the
wlvantage of it low price. most of
its contracte being op the basis of
£31.50, the same price guoted today
In fact, the company gnined muny
friends and hundreds of pew cus-
tomers by jt= unselfish methods. To

cite une instunee. 1t bought outside
conl at Neorfolk and shipped it tn
Huenos Alres nt a cost of $17.50

# ton in order to supply its domes-
tic customers at a time when
could have obtalned u much higher
nrice than $£3.50 in the export msar-
ket We have not exported a tun
in over two years."”

Current Coal Priees.

The Plite-

it

Industrial Activity Small.

|
| NEW YORK. Aug. 30.—The New
| York curt market did not show any
! disposition to follow the dlsplays
of strenth that have been made on
|the stoek exchange in the past few
| days, and instead of securities in
that market being in good demand
| here was a good supply in evidence
| whenever increased activity oc-
|curred. Tige tropical stocks con-
tinued to reflect an abando
of hopes of profitable operafion of
{the oil fields In mid-America.
Maracaibo, which only 'a short time

|tinued its rfaction from that lever,
| falling today 1 pointt o 16%, and
lother stocks in the same group
were dealt in on & smar; scale at
{around low levels previously estin-
lished. Arkansas Natural Gas also
reflected pressure ffom large hold-
|ers and ranged from 7% to Tl and
Istallr 0il and 8Simms Petroleum

{ ware both traded in arcund low
evels prevalling in vesterday's
market, Producers Hefiners made

|no response to the anonuncemont of
| the joint contract with Midwest Re-
| fining. which apparently was dis-
icouuud in the few preceding davm
i There was a slight amount 3f busi-
ness in Anzlo-American at & slight
recession, and Citles Servees I was
ftraded in 1o & small extent at 13%.

Dealings in industrial 1ssues were
also on u smal] scale, and these is-

sues showed only little variation in
prices. Farrell Coal was traded in
|jat £, and Glen Alden (oal =old
at 4% and 343 A sale of Dela-
|ware Lackawanna and Western
| Coal stork was made st 73 Car,

Light and Heat was practically un-
changed, with a little business at
and slightly above one North
American Pulp also showed Ilittle
cihange. selling at 2 Dealings in
u number of other industrials are
practically unchanged prices, with
the businegr apparently for the as-
count of thore concerned in the
management of the difNerent prop-
erties
Dealings

in mining storks=
nealn on fairly large
thie s taken all
showed Jittle change in

ing po=itions
wag fairly well held, and there
a good demand at

were
hut
togrther
their traa-

scale,

was
times fur Gold-

neld Florenes.
Rrove | e 1340
Chestant ., 1313
Ien 115
Rk No 1 ]
e L1
Rarier o P
Rirdseye - v .,
Freight Per Ton, New York City.
Rroken, eogg. ~tove and nut sires, £ 61

from Pennsylvania mines: on smaller =izes

$247. Three per cent additional transporta
tion tax.
BITUMINOUS.
F OB Mmes
Per net ton  Per gr. ton
1 mup bew volv. . L - $3.02ad B4
4 Bap. low vol.y.. 2
] low sl ) =
M iR gr. low v ).,
11 'Law v, all rds).
12 iSup. med. wol. ).
14 1Med. v, all rdss, .
I b, low vol
VB aPltis e, slgoser ) 2
31 (8'me. run of mo), -
23 (A'h v stm In'py
3 iH'b wol. stm.}..
|37 (F'm" lw sgosc ).
s run of mol
a1 3
4 - 1,702 1.91a2 47
Freight per grosc ton New York Cliy, |
Pools 1 to 18, 33,11, 1ower harbor Pools

30 to 64, §B.38, lower harbor. 5 cents a ton

additional to upper harbor. War taz must |

al=a e added

The following i» & record of coml cars at
Sonth Amboy, Arlington. Elizebethport. Fort
leading, Port Liberty and Pier 18, Jerses
Chty:

ANTHRACITE. In pools......ccua “”.”Au‘“;.:' \u!:“‘.‘."
Independent. Company. =h, ton Running .... : .' k;l
I'er on f.ob Mines Retull | Hosts against )
Broken. T0  $T.307.95  $1R.15 | Outside pools 178
Egg 115 Dumped ... ......o.... e s 433

a harvest on that harvest.
BANKING PRINCIPLES |
; ORE than a century's intimate contact with | i =
| Y American business has developed our or-

. ganization to an unusually thorough de- { o
gree. Sound banking principles, determination to ! your prmapd.
keep pace with the financial requirements of the |
time, and full co-operation with our clients have JI
successiully guided our efforts throughout this !
period. ‘ o X . 3 % Compound Interest

The benefit of our long experience is at your On €
service. “
-
Eutablubed. 1810 |h1
e MecHANICS & METALS |
|
NATIONAL BANK - .

of the City of New Yerk

ment |

Roston and Montana |

systermis, as provided for - in the
transportation act A short time
ago, mccording to the opinlon ex-
Pressed In some guarters, this an-
nouncement would have been ghe
signal for the formation of large
pools for speculation in the ralls
and & brisk sdvance would have
been the natural response, and the
absence of. this activity indicates
the ab K ral public in
the market. The ralls opened gen-
erally firm, however, and -
short relapse recovered and by noon
were up fractionally, but the most
strenglh wus shown by those com-
panles which have made the bes
showing in July earnings. These
earnings statements continue to re-
flect the savings made by the car-
riers as a result of the new wage
schedule which went into effecy the
first of July.

More unfavorable news developed
over night regurding,6 the Inter-
borough situation and as a result
the stock dropped to new low levels,
but with a decreased volume of
llrldln‘, The common, which got
down to 2% yesterday. sank to 111
this morning while the preferred,
after opening at 8 or % above yes-
terday's low, reacted to 6%. Up to
noon no sale was recorded in Man-
hattan Elevated guaranteed stock,
which made & new low of 3% yes-
terday.
other hand. were gomewhat syronger
than yesterday with comparatively
light trading after the start. The
refunding 6 held around 50,

BRAZILIAN ISSUE

Callable Securities Is
Outstanding Feature.

NEW YORK. Aug. 30.—Announce-

Interborough bonds, on the |

. Fourth Hour.
/
'CALL MONEY AT 4%

Upward Turn, However, Is

| Chargeable to Operations of
Professional Clique.

NEW YORK. Aug. 30 —Pronsunced L

| strength came into the stock mar-
ket shortly after the start of the
fourth hour, and prices rallied
strengly over th: whole list. DUp
Lo this time trading had been In-
conclusive and dull Call money,
which had opened at & per cent, was
| lowered to 4% per cent during the
first hour, for the first time since
| the first of the month. This, how-
!ever. can hardly be credited as the
cause of the rally, which seems 1o
have resulted from professional me
tivity. Toward the close the ralls

 FEATURES BONDS

| Flotation of $25,000.000 Non—l

were up from fractions to 2 points,

while gains among industrials of

from 1 to 4 points were numerous
.

Eschange.
Firmuess contned in the Euro
rleady business wus done, as has
steny business was done, as has

| been the case for the past few days
Sterling, which reacied slightly be
fure the olese yesterday, again ad
vanced, making & new high for the
present gpeovery of $1.905 . at which
price the nel gain amounted to 1%

ment today of the flotation by cents. Similar sdvances ruled amons

|Rmtl of 25,000,000 non-callable. the continental currencies, Frenc)
i » 1

was the most {ranr. belng, up =t “ = pointe at

T80 conts, and German marks

|lmponnnl news bearing directly up-
|on the bond market. Some encour-
agement was given tn the market
| generally by the ready sale which
'the mew Issue found and when the
report came that the books had
been closed within about sn hour
|after the mifrket's opening many

bondg displayed greater firmness in'

jprice. The Brazilian loan floated
'this morning I=s Identical with that
| brought out earlier in the year It
was only natural. therefore. that the
older Brazil $2. which closed yvester-

showing a gain of one point at 117

cents. London observers meanwhile
are impressed by the possibilties
of continued strength in sterling
noting the fart that greater stabil
Ity amd vwalue n the European
exchange ix now being desired by
i considerahle group of iInterests o
our own =ide of the water., AL the
| FAame Lime it probahbly s troe that
European purchasers have antici
puted their full needs for dollars
while the «fe

to no smal] degros
of the Germne

day at 9%i;, should fall promptly ) Teparatioh parments
this morning to %8:; at which the '® aleg 1o decreass the allies” needs
|newer S8 were offered of this kind. While, then, prophes)
Other foreign govermment bhonds 2* !0 the mmediate future con
were somewhat more uctive today, '/MUe® hazardous it would Le sur
although the price changes reg- Prisinz it the 1 OPCAn CUTTERCIFS
istered were narrow for the most F3Vve a4 better aceount of themselves
|part. The Chile £sfi probably in. AUring the autump than many have
fluenced by the offering of furth- €XPected
'eor Bouth American bonds fell &, of Among the South American ex
a point to 95 The (“hile bondse  changes the reaction in the Ure
|mature in 1%1 as do the Brazilian EuUsyan pes ntinued, & Turther
83, but the latter bonds have some 1oBs of 2% ornts bringing the price
advantage in that they are non- 90Wn 1o il cents This repre
{eallable, A rconsiderable demand | sents ¢ meutraligation of  sharp
developed for the French T'or, whicrl Eains ¥ ie a1 the time of the recent
|are also non-callable and those ¥ r F 1 that country sreel
bondg gained ag much as s of a oty not & surprising
point by early afterncon in heav) Ir rupres als 13
(trading. Trading In other foreign am t of thelr recent
issues was on a smaller scale, and belng ‘s of a cent lower ot
witheut any significant price eocte, possibly in connection
changes with palitical] troubles

Eighth and H Streets, N.E.

THE.FRUIT OF
YOUR LABORS

JOW much of the harvest are you storing up for

the future? Not the earth’s harvest —though

that, too, must be gamered in a strong, safe place

—but the money that has rewarded your efforts.

Now, while your eamning powers are unimpaired, you
ought to be saving up for the years to come.

But savings alone are not enough. You want to reap

account with the American Secunty and Trust
Company. you will receive three per cent compound
And this bank's record and resources
leave no room for uncertainty as to the safety of

¢ AMERICAN e
SECURITY & TRUST COMPANY
15th Street at Pennsylvania Avenue
HOME SAVINGS BRANCHES
sth Street and Massachusetts Avenue, N.W.

Member cAmencan Bankers cAssociation

If you open a savings

436 Seventh Sereet, S W.
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