: Completed, He Reveals.

Recent advances in the price of
eotton, adding hundreds of millions
to the wealth of the South and re-
Heving a situation bordering on
~ bankruptcy, are probably due to

brighter prospects for financing of

cotton exports and to remewed ccn-

Bdence among the banks. in the

opinion of Chalrman Eugene Meyer,

jr.. of the War Finance Corpora-
ton.

In the last sixty days the War
Finance Corporation has directly
arrangedl, through the extcnsion of)
eredits to Southern cottom xrowing
associations, banks and other busi-
ness institutions, for financing the
export of approximately 1,000,000
bales of cotton. This is" roughly
one-eighth of the cotton surplus
now on hand, compared with a aor-
mal surplus of from 1.500,000 to
2,000, bales. u.ci:l

Negotitions already co ded
and now under® way will relieve
the situation to this extent, Chalr-
man Meyer indicated.

Makes Simiement.

“Of ceurse no one can say why
cotton has advanced im price,” he
saild, “but if T were to hazard an
opinion, 1 should say it was due
to the cumulative effect of new
credits for export. and to renewed
confidence on the part of the banks
and growers. We have been pay-
ing particular attention to, cotton,
paturally, because [t is our largest
end most important crop. and in
normal times makes up from 20 to
$5 per cent of our toial exports

“I think we have given the
growers confidence and have given
the banks down Sogth confidence.
Df course the South has lacked
banking capacity for meeting the
trisis. Their banking resources are
aot equipped to carry over 8,000,000
bales of cotton from one year to
the next, and the effort to do so
hug been a strain. We have shown
they ean be taken care of. and the
resvit has been more confidence.
The growers have not been fright-
srned, and the banks have come In
mora freely with extensions of
:redit. =Some of the New York
banks particularly have extended
sredit along lines paralleling those
on which we have operated.

“The banks have got to carry the
growers longer. There is no use
trying to sell cotton for dellvery
in six months when people don't
want to buy it for a year.”

“Then’ you think the rise in the
price of cotton has been due to
these extensions of credit? Chair-
man Meayer was asked.

“That is the natural assumption,™
he replied, “though it is none of our
business to say what the price of
sotton shall be. Our function is
merely to provide money for .the
srderly marketing of the full crop.
wnd to make sure that the funds so
smdvanced are not used for specula-
tive holdings.’

When the War Finance Carpora-
tian announceq its first loan to
SBouthern cotton growers, on July
I. to permit the exportation of ap-
proximately 100,000 bales, cotton
was selling for 1215 cents. As sub-
jequent Moans were announced, the
price gradually advanced to its
present figure, around 16 cents.

Local Securitles,

A comparatively fair volume of
trade in which transactions were
well varlegated proved the out-
standing feature on the Washington
BStock Exchange yesterday. 'Prices
generally ruled firm except in the
sase of Washington Railway 4 per
sent bonds, which recorded a frae-
tional decline over the opening quo-
tation. Sales of this security to-
taled $7.000 face value, at 613% and
.

Washington Gas bs sold to the ex-
Aent of $3.000 at 771, and the same
wmount of Potomac Electric 1at s
changed onwership at 8915,

In the stock list, Washington Gas
Light 2ssumed the leadership, &%
shares finding their way Into the
snles column at 45%. Mergenthaler
Linotype was traded in to the ex-
tent of 24 shares at 120; § shares of
Capital Traction sold at 85% and
15%. and ¥ shares of Railway com-
mon at 25 .

Call fuonds on the local board
falled to record an easler cendition,
money being offered at 7 per cedt,
for which & per cent represented the
Sighest bid. .

Personala, ’

Eugene E. Alles, formerly mana-
ger of the local branch office of
the National City Company and
10w assistant vice-president of the
hoame office, Is visiting friends and
relatives In Washington.

s H. K. D. Peachy., manager of

Brooks, Stokes and Compamy, Ibeal
srokers, I8 spending a three weeks'
racation in Shenandoah Valley, Vir-
ginia. Mr. Peachy will return on
Labor Day. A

Stock Exchange to Close.
The New York Stock Exchange

will stand mdjourned on Saturday,
*emaining =o until the following
Tuesday.

* WASHINGTON PRODUCE.

{Furnished by Golden & Co.)
Eggs—Southern, 36c; nearby, 38c.
Butter—Print, 42aS0c: creamery,

exira, 44a4Sc: store packed, 26a27c.
Poultry—Alive: Roosters, 16alT7c:
turkeys. 10a35c; springers, 30aibe:
white Leghorns, 28a30c; hens, 3a
¥ie: young keats. 65¢; dressed fowls,

' I‘l:r:er;.m‘gnnm dressed, 38adlc.
reen)—Lemons, box,
12.50a5.09; California pﬂeh:rn.l.
baskets,

.

-~

!

a2.00; bushel
n:ﬁl.::.' o
egetables—New "
§6.00a5.00: 10-pack sacks, m
. California
$2.50a3.00; flats, 75ca$1,00; new cab-
bage, grown, por
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N.Y.CURB MARKET TRANSACTIONS

(W. B. Hibbs & Co., Hibba Bldg., Members N. F. Curb Market Assn.)

INDUSTRIALS.
1500 Acme Packing 1

500 Br Am Tob Co cou 1il% ..
300 Car Light ....... « 1 e
300 Com F F....... .ee Bl B4
20 Com ¥ F pfd . B2% B2
2000 Columbla Emerald 75 @
100 Comt Motors ...... By ..
100 Davies W A...... '20 ’e
200 D & Rio Gr...... . W .e
200 D & Rjo Gr pfd... 02 0
200 Durant Motors 8 .
300 Empire Food ..... 2% =
190 Farrell Coal ...... 2 “e
800 Glen Alden Cosl.. 4% 3l
200 Goldwyn Pictares. 3% ..
200 Imperial Tobacco.. 0 .
200 Inter] Rubber .... &% L1
100 Lincolas Motors, A. 138§ %
100 Nor Amer P & P.. 3l ..
400 Phillip Morris ... 3% 3%
120 Perfection Tire .. we
100 Radio Co ....ce.s 1% .s
1100 Radio Co pfd..... 1% Y
100 Sgu Coml & Irom... 1% e
30 Stand Com Tob ey o0
200 Bweets Co ... 2 2%
2300 Tobacco Produ % 4y
200 Coited Prof Shar.. 14 ..
300 U 8 Light & Heat. 1% ..
2700 U § Ship Corp.... 21 20
14100 U 8 Steam....... 35 -]
200 U 8 Distributing.. 22% ..
300 Wayne Cepal ..... 1% 1de

INDEPENDENT OIL STOCKS.

100 Allen Ol ......... 24 .o

1300 Aliled 01l mew.... 32 n

1500 Boone OMl ........ 19 18

500 Boston Wye Ofl... T1 .
1800 Carib Bynd ....... 4% 4%

63 Citles Bervice old. 118 nuy
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BOXNDS.
D Allled Packers 8s.. 42 Yy 40
10 Allled Pack cifs.. 42 W0y W%
90 Am T & T 6, '22. 994, 087 99
TAm T & T 6s, "24. 987% ..
1 Anaconds Ts, '20.. 94 .. .
3 Armour & Co Te... 984 07% 907
3 Barmsdall 8 ..... j “a e
12 Beth Hteel 7s, '35. 95 48 048
9 Beth Steel 7s, "23. 08% 088 08%
11 Chi Un Sta 6s.. 106 oy -
11 Cop Export Ss, "28 1007 100% 1007
3 Galenu Sig Ol 7s. B 03ty W
2 Goodrich Tire yn.. 90 00 20
2 Grand Trunk Glis., 98 .ie .o
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6 Texas Co Te...... 100 s .

6 Un Ry of Hav Tlim 94% .. .

4 Vacuum Ol Ts.... 101% 1013 101%

FOREIGN BONDS.

1 Berlin 48 ......... 10 .. ve

4 Coblenz 4s ...... . 12 .. e

4 German Govt 4s... 8% .. o

2 Bwiss Govt Blge... BO% .. o

8T Brazil 8s ......... M0y 9 90

BOSTON.

Boston & Albany...... - 122 121 122
Boston Elevated ..... o84y .. .
Cala & Hecla.......... 222 . .
Carson Hill Min........ . e
Davis Daily ....... 5% 5%
In'mca Bucicssnsnes n 21
isle Creek cesennes §8 .. v
Mass Gas K" E:’-S s .
Bwift & Co............ 5% 95 95y
Bhoe Mach .......c000. 821 %
Ventura Ol ........... 17 v .
Waldorf ........cones 0 ‘e .o
West End ............. 484 ., .

CHICAGO LIVESTOCK,

CHICAGO, Sept. L—Cattle—Com-
mon to falr steers, 5.50a7.00; medium
to good short feds, 7.26a8.00; fair to
aedium steers, 7.00a8.75; medium to
good Yyearlings 9.75a10.00; good to
choice yearlings, 10.00a10.50; cholce
to prime yearlings, 10.156a10.65; choice
to prime heavy steers, 10.00a10.55,

Hogs—Bulk of sales, 7.06a9.45; me-
diums to choice, 250 pounds up, 8.00
u9.30; good to choice, 200 and 250
pounds, 8.60a9.456; choice to prime
shipping, 9.30a9.60; smooth packing
sows, 7.10a7.90; rough, 6.90a7.10; me-
dium to cholee pga, 130 pounds down,

7.65a8.65.

Sheep—Good to cholce lambs, 7.30n
8.50; fair to.good lambs, 7.50a8.00;
feeding lambs, 6.00a7.00; yeariings
Hl.' :ﬂdll. 6.0007.00; ewes, fat

light,' 3.00a4.00.

Bought, Sola, Quoted
ThomasW. &Co.
“I?m-

510-11 vans Building
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BOND QUOTATIONS
NET MINOR GAINS

Trading Is Well Scattered
Among Issues of Differ-
ent Descriptions.

NEW YORK, BSept. 1.—Today's
hond market displayed the same un-
derlying firmness in tphe that was
indicated vesterday, but was dis-
tinguished by several important fea-
tures which gave somewhat greater
interest to the trading. The volume
of sales was not far from yester-
day's aggregate, and trading was
spread fairly well again among Is-
sues of different description. Prices

made slight advances, for the most|.

part, and certain bonds rose =sig-
nificantly higher.

Reports cireulated on the Btreet
based upon a Washington cable,
that recognition of Mexico was near-
er at hand started a wvolumeg of
trading in Mexican bonds, whieh un-
til today had been relatively gulet
of late. The Mexican 5s by early
afternoon had gained three [full
points over last night's close at
49%, and the 48 sold 1% points
higher at 36%. Among the other
foreign jssues, heaviest trading was
in French and Brazilian bonds. The
French 8s gained a full % of a point
in a forenoon sale and the T%s were
in demand at prices fractionally
.hlg‘her than yesterday’'s close. Bra-
zilian 88 were active but unchanged,
although the Chilean 88 gained &
of a point in lighter Ytradigg. ©

Interborough's refunding § per
cent bonds were in greater demand
than supply today, upon announce-
ment that a receivership was not
likely at this time. The cheerful-
ness of this news to Interborough
securities holders was so much the
greater coming today, when the 7
per cent notes fell due. The 58
cloged yesterday at 51 but by early
afternoon reached 543{, representing
a Eain of nearly three points

Great Northern's 7 per cent bonds
moved forward to a new record high
agaln today In heavy volume and
led the railroad list. They reached
a price of 102 in the earlier trading,
then fell fractionally lower for the
greater part of the later trading.
Small gains were recorded for varci-
ovs other of the rail issues, such as
& % point advance In Atchison's
general 4s, but sales of other issucs
were in smaller volume, °
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