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WOOLENS ARE BEST

Iron, Car-Work, Autos and
Paper Feel Bharpest
Reductions.

, The U, 8. Department of Labor
ithrough the Bureau of Labor Sta-
tistles received and tabulated, re-
porta concering the volume of em-
ployment in August, 1921, from rep-
resentative eatablishments® in thir-

ieth manufagturing industries and |

in Blwuminous coal,
Comparing the figures of August.

1921, ' with those of identical estab- |

lishhents for August, 1930, it ap-
pears that in six industries there
Wer® increases in the number of
persons employed, while In eight
there were decreases. The largest
inersase, 114 per ocent, is shown in

the woslen Industry. The great ln-i

oreass reported for the woolen in-
dustry for August, 1921, over Au-
susy 1920, is due to the recovery
from a period of {dleness. The most
important decreases are 43.1 per
~ent in iron and steel, 36.1 per cent
in_¢ar bullding and repairing, 25.3
per ¢ant in automobiles, and 33.8 per
cent In paper. :

Eleven of the fourteen industries
=how decreases in the total amount
of the payroll for August, 1921,
as compared with August, 1920, and
three show increases. The most im-
portant percentage Increase, 82.8,
appears in woolen. The largest de-
creasss appearing during this per-
iod are 634 per cent in irom and
steel, 47.1 per cent in car bullding
and repairing, 46.9 per cent in pa-
ver, and 39.2 per cent in automobiles,

—

Real Estate Transfers.

3173 15th st nw, sq 2605, lot §5,
ingleside—B F. A. Myers, et ux,
Ella L.to Lillian P. Weir and Cora V.
Byrd, 310.

40 Q st nw, sq 209, lot 62—Annie

Over Day Laborers.

Skilled Workers Have Maintained Wage Level

. |
Payrolls I

Shrink as

3

By The Washington Herald Economist.)

The decline of the general wage
level |s moving more rapldly as un-

| employment increases. This Is a
| natural development since the effect
of idlenesson the worker is L0 make
him more willing to accept a lower
Wage.
There is no satisfactory index to
wage rates In general ang very few
| indicators of the rate of change In
particular Industries. The informa-
tion on this subject usually is not
available for some time after the
date of change. Some sort of index
might well be devised. At present
we have only studies of particular
industries by themselves from time
to time and no general, month to|
month wage measure. |
One of the most ubdeful guides to
what is taking place Is the month-
'ly survey of employment in selected
| Industrl made by the Bureau of
| Labor Statistics. In thig the com-
' parison of employment in identical
| establishments from ome month to
|the next gives an Interesting and
| useful check on the rate of change.
No figures on the rate of wages
|are glven but the total numbers on
payrolls and the total amount of
’uu payrolls is given. By a study
|of this the average change from
month to month can be discerned
A comparison for April for the
last three years is shown in the
following table in terms of the per
cent of change from year to year:
Changes fn Number of - and
Amount of Payrolls, m‘ ]
In Per Cent Increase or Decrease,

{April of each year.)
1910-1820

Number Pay- Number Pay-
| workers roll workers roll
|Iron amd wteel.. 20.7 270 —30.2 —38.8
Automobile manu-

factory ...... 233 405 —41.0 —45.0|
| car bullding.... —3.8 63 300 —28.7|
| Cotton  manufac- |
| tOF  ....o.... 13.2 5A0 — 4 —IAT|
Cotton fnishing. 16.4 444 — 67 —1L9)
Hoslery and un-

| 0.0 S1.1 2.2 —i8.1
8.7 W7 — 6.1 —185
7.5 413 =102 —I157
587 1512 —222 218

73 305 —4n0 -—4A
123 49 —230 272
. 158 307 —24.4 —BLO

Cigar  mannfac L
BOFY ceneeers —A8 LS — T8 —1a.8

The change from 1919 to 1920 was

| were In the iron and stecl industries

that higher wages was the rule as
is now well known. A conspicuous
Increase was in the men’s clothing
industry where the number of men
{nereased less than 60 per cent while
the payroll Increased over 150. per
cent. Other high increases were in
woolen manufacturing an increase
of 40 per cent In workers and %0
poer cent in payroll. Hoslery and
cotton and paper mlills also made
big guins,

The car building and ciger indus-
tries employed less men but the
payrolls [ncreased 6 and 30 per cent,
respectively. The vyear as a whole
showed no declines in the payrolls.

The changes from April, 1324, to
April, 1921, is the exsct reverse of
the previous year. In both number,
employed and amount of payroll
there AWere decreases ranging as
high as 41 per cent in the former
and G3 per cent {n the latter. In
almost every case the per cent of
decllie fn numbers of men employed
was Jesa than the asclina i~ ile
nrount of the pavrcli Indicating a
lower rate of pay assuming that
the houra of labor wera Lhe mame,
as they were, approximataly.

The only exception to the more
rapid decline in wages was In car
bullding, in which the Increases had
been relatively small In the period
1919-1820, only 6.3 per cent in fact
—by far the smallest of ull

In cotton manufacturing there
was practieally no decrease In the
number of men employed but the
payroll declined nearly 19 per cent.
The greatest declines for the year

EVERETT €. sCOTT
Newly named member of the
James J. Fradkin and Company who
plans to incorporate with the policy
now In vogue the following features:
1. To ereate a distinet Bouthern mar-
ket for high grade Bouthern securi-
tics. i. To make possible the pur-
chase of such securities, together with
all New York Stock Exchange of-
I'Trlnn- on a deferred payment ba-
sls.

Mr. Scotl's confidence in the ns-
sured success of this type of service
is based on eight years’' experience
in the Northern markets, and as$
George 1. McFadden and Brothers'
financial agent for New England,

frm of

COTTON MARKET
GAINS SHARPLY

Movement Chara.cteri'zed as
Bull Movement Lead by
N. Y. Element.

where the payroll dropped approxi-
mately half, while the number em-
ployed dropped a third. In the
leather trades the decline was about
half while the number of men
dropped 40 per cent. The hoslery
industry lost 46 per cent in wages
and 32 per cent in number employed.

It may be noted that the cotton
and woolen textile Industries show-
ed the smallest declines for the year.
These industries that had shown the |
greatest Increase In 18M9-20 were
among those to show the greatest | .,
declines in 1920-21, such as the|
men's clothing industry and hoslery. | jong. 1t had ull the characteristics

The above comparison shows the | .r ,pother bull movement led by

NEW YORK. Bept 19.—There
‘was a sudden change in the aspect
of the market from the opening
today, in which prices were ad-
vanced about 1 ¢ent a pound, or

extending to between 92a108

Mahér to Andrew H. and Correna |an aimost universal inerease in hoth | rise and fall of wages over the twWo | ).ading local trade buils and Wall

B, Gantt, $10.

| numbers of workers and amount of

year period. The changes Bince gireet cperators who often devote

Potomac ave nw. bet Galena pl and | ,ayroll. The much greater percent- | April is shown in the following ld- 5 good deal of their time to trad-

fewetll st sq 1443, lots 11 and 12, | 506 inerease in the payroll shows ble by months from Aprilito July: ing occasionally in cotton.
Potomac Heighta—A. Milledge Harts- |

field to Irens V. Hartsfield, $10.

3%h st nw, bet Legation and Liv-
ington ats, sq. 1368, lot 21, Chevy
“hase—Kenneth A. Shaw, et ux, Rosa
4 td lda B. McMahon, $10.

K st, bet 6th and Tth, sw; nw cor
lst and K sts, aw; C st sw, bet 4%
and &th, sq 471, lots 27, 30 and 31,
=q 422, lot 101, sq 645, lot 1—Harry
le. Coleman to Moses Coleman, jr.,
0.

Quincy sat, ne, bet 13th and 1l4th,
q 397, lots 57 and 08, University
Helghts—Eva D). Huling to Angela
MeHugh Barr, $10,

Near aw cor 40th and Meade sta,
ne, sq 6168, pt described—Harvey T.
Winfield to Alfred B, Baker, (rs, to
Lucy S, Robinson, $10,

N of Lee st, ¢ of 45th ne, sq 5158,
ot 33—Municipal Realty Co. to Os-
enr T. Burrell, $10.

710 34 st ge, 3q 796, lot 41—Amelin
Davig to Edwin W. Davis, et ux,
fosephine, $10.

334 French st nw, sq 363, lot 28—
dohn J. Hill to Mary F. Hill, his
wife, $10.

S0th st ne, near Clouds st, sq 5194,

Number of Employes and Amount

| Apeil & May to June Jume to July | was predicated on the theory and
| u::‘ ;:r:\ﬂ: slp: Payrell  Men Payroll | belief the market had gone off
Hleom mnd Steloesesoversrnsne s ov: — L4 — B4 —B87.—17.85 —12.7 —244 |enough from fts recent bulge of
| Automoblle MENUACIET ... ceaaeaiinen: + A4 & D6 401 —24 4 BO 4 n.; 214 centas for October contraets to
|Car building.............. —34 — 58 24 i :5 ”; 1*; ;__1:" 213 for December and January, as
|Cotton monufactory......coovsenee l-_.t.: : :‘; ..-I': 2 -2 -+ 1% T 1% |against 2234 for March and 22
Cottos_ Snithing.....:.. 148 L 87 io7 L80 -—34 —e5 |cents for May, with the decline in
| owaans BT 4+ 77 418 +32 <+ 02 —a6 | Saturday's price to the low levels
B i 2o +21 4+ 19 0 —14 +18 — 28 |of 1810 for October, 1850 for De-|
'Men's clothisg. . —41 —148 -”‘3 482 4 89 418 cember, 18% for January and
Leather ...... : : tl‘; ':; i;; i:: :::; :ixtrch‘ and nearly 18% cents for!
[Beots sad & 253 Fas T04 Zae T 2a 323 [May., This represented an extreme
]a‘:‘;" making 2 18 =52 +13 + 06 —31 —@61 |decline of 3% to 3% cents, or on

This comparison | an exceptional increase in payroll ::_‘:,‘ml:l;‘:‘:““:{ h‘_‘:;:"hf:?! points

a. he | oy * -

discloses the lines of greatest wage Compared to men amploye Tmf As the 18 cent level for cotton

| depression. In the iron and steel in-
' dustry the payroll declines have
steadily Increased since April. Car
building has gone down mosrt Tap-
idly during the last month, for in-
stance the gecline in workers was
2.4 per cent and the payrell 14.9
per cent.

This table also shows the revival
of certaln industries indicating the
time of the change and the rate of
| recovery.

The automobile businegs appeared

|

As far as could he learned, It

of Payrolls April to July, 1981

cause of this is not explained
the reports, except that Increased
production was reported.

A survey of this data shows that
wages have been reduced most In

with the short crop of
|bales for thig season's growth has
| the reaction from the recent violent

1 ibui:e movement due so much to
those jindustries employing less speculative buying appeared today
skilled workers such as the iron|., p. gimply regarded as an ap-
and steel industry. The recent ae- | oroximate  basis for resuming
ctded cut by the Bteel Corporatlom p.)jish  activity after the selling
will undoubtedly show in the re-|mavement last week of the pre-
ports for the next month. In th¢|vjuu“ week's  heavy lative

|equit‘8lent to §5 a bale, with the|

points from Saturday’'s final quota-|

7.000,000 |

| been considered a reasonable price, |

tinues to Make Poor ,
m.} .

] r A

'HARVEST SOON OVER

'More Rain Needed in Central
West and Middle At-

American
Sugar, Atlantic Gulf, American Lo-

comotive, Ameriepan Woolen and
hlltk. Mexiean Petroleum.
—— - Sk

Crop conditions for the week The stock market was disheart-

ening to the bul! pool operators In
spite of the sudden burst of speed
in the w#teel wreup, Trading was
(t00 much confined tv the so-called
speclalties and was leading no-
where In particular. Of the 205.-

| ended Heptember 10 are covered in
reports received by the [Bureau of
Murkets and Crop Estimates, nited
States Department of Joulfure,
|l'rorn its fleld statisticlan= in" the
| different Btates.

| The corn crop has been maturing
well under generglly fAvorablp con-
ditions, and the bulk of the crop

is ngw out of frost danger. The m MMY
| harvest will be earlier than usual smo" T

|and the cuttlng of corn for silage
Resumptlion of Trade Marked

| §a nearing completion |n many ‘sec-
| tions, Cutting for grain {s in prog-

By Activity and General
Firmness.

m——e

| ress, and some husking has begun.
| Although the drought has affected
| the fleld in some sections, especially
| for early corn, the yleld for the
| country in general will be very sat-
Isfactory.
Wheat Nearly Harvested.
Threshing of winter wheat from
the w»tack =still continues, but Is
nearing completion. Plowing and
| preparation of the soil for seeding
| hae been making good progress and
| conslderable seeding has been done.
| Beeding und plowing have been de-
layed in Missourl, due to excessive
rain. More rain is needed in XNe-
bragka and Central Kansas and in
the Middle Atlantic States.
Threshing of the cat crop is prac-
| tieally completed, with the excep-
l:lon of some slactkod ou.u...hf:nlnh- |
BE Tetirie Dingtinegs S0 > OW | lar at the close Saturday, after o
::‘::Ld.,:n?“l:r.ﬂ.hr“ qm“,—s'out:‘:fr:l"ﬂ.k'l eleady advance, met with a
| Btates to facllitate fall seeding. | 5°°4 demand and renewed its up-
ward trend. In particular the 43§
pér cent lssues made substantial

Cetton Showing FPoor,

The warm, dry weallier has caus- | gains. Forelgn government issurs
| ed the cotton bolls to open rapidly, | were not so fortunate, although
and pleking and ginning are mak- thelr course was rather uncertain
ing good progress. Bolls are small | As‘has bLeen the case recently, fa-
| and scarce I many sectiuvns, und| vorable reports from Miiico were

tien of bond market trading over
the week-end was marked by ac-
tivity and genera! firmness., The
| recent &trong forward movement
|In bomds has now brought the
| prices up to the high level of last
Cctober, as shown by the averages.
aed the wmarket glves every covi-
| dence of a continuation of this ad-
vance. The government war bond
I'st, which turned somewhat irregu-

| weevil damage has been severe. | refected In & further rise in that
The crop has deteriorated consid- | countr¥'s obligations, on  whicl
ernbly in South Carolina, due to the | there Is an accumulation of interes:
extreme heat and drought, and the |due. The 5z made & new Lilgh on
vield in Oklahoma is reported =as|the movemeng at [I%. The Euro-
| being very poor. The picking of |pcan group was I[regular, with

firmness In Belgian bonds and un-
steadiness In French and Scandl-
navian Issues. Japancse bonds
were dull and irreguiar.

Of the rest of the list railway
fssues displayved firmness, but galne
were conflned to fractions for the

Plma cotton i In progress in Ar'-
zona, and good ylelds and quality
are reported . Conslderable damuage
from the recemt rain storm is re-
ported to lowland cotton in Texas
in the Brazos and Colorado Wiver |
valleys ‘south of Mclemon County,

Winter and late fa!l apples are
inereasing in size in many sections
mince the rains, but the total yield
will be very low. The condition of
the apple crop In Oregon g dete-
riocrating, due to the drought. Grape
plcking Is being rushed In West-
ern New TYork, as grapes are re-
ported to be dropping, due to the
heat. The cranberry crop in Mas.-
sachusetts and New Jersey is re-
ported as being falrly good. -

Livestock, Hay and Pastures — AmOng the industrials United States
The condition of livestock Is gen-| Steel 5a did not keep pace with
erally favorable, ang with the ex- the stock on the exchange. Al
ception of a few scattered reports | though they touched 95 early, which
of hog cholera no discase is re- | Was Saturday's high angd closing
| ported. There is considerable com- | Qrotations, they reacted fraction-
| plainy of a scarcity of cattle and &11¥ from this level later. ERinclair
hogs for feeding purposes. | Ot 7% and Tidewater 63 interim
! | certificates advanced and the ma-
. | jority of the other industrials were

|

per cent !nterest will be paid Oc-

Chesapeake and Oh!o convertible
4%s, which eold down 1% Satur-
day, more than recovered the loss
lurlr. but later reacted slightly
from the high point. Duriingtoh
Joint 6%s. Atchison general 4 and

more skilled trades, such as those purchases had apparently ran its
invoved in building. there are few | course.
reductions noted and in some cases This apparentiy

wag about all

‘4t 4—Commissioners of the X -
!-ouislA .\It‘nneder oﬂ 13 " |to pick up a little in May but did| higher rates are belng demanded. |||-|.-.-¢ was behind today's sudden
\. Alexander, 1.1.13_ ' i { not maintain the galn in later The conclusion i that the pay | fresh upturn to the market. Some
s0th st ne. near Cloud st, sq|months. The gain in the payroll | for the day Jaborer in the indus- | brokers said that a good deal of
%134, lot 8—Commissioners of gh:.jfrom June to July was only one-|tries and the farm hand have been|the buying had been traced to the
Ivistriet of Columbig to Louls A, tenth of 1 per cent against a 3 per|reduced to a much greater degree |largest operators in stocks, and
\lexander, $1.33. cent galn in employment indicating|than the more skiled workman.|others reported a great deal of
WWth st ne, near Cloud st 5q|thal lower wages were being pald.| Wage adjustment for the latter covering of shorts with also fresh
194, lot 6—Same to same, $1.32. i'rhe men's clothing business showed | must Jogically follow. :’::-mlir::;l “:l:c:xt hc;:a:;;s. D‘::::.:m::
:!;T'hIDLSt':;;m:e:; f-]:::d :‘1!.33 Ni : T i . ) was active at times in buying and
S0th ptl n; near (‘loué ot. ', i | bldding the market up. The seclling
194, Jot G—Same to sam $1.32 ¥ was geattered with no actual heavy
I".(I.(h st ‘ne‘ & Cloud" t—-'.:l- ! fresh pressure encountered until
y S . rne| the market had been advanced

o, same, $1.33.
Both st ne,
to same, $1.33. ¥
608 A st me. sq 867, lot 100—
Charles J. Hayden et ux,
to George W. Ford, $10
Lillian . Hayden conveys
rsame property to eame, §1.
Lillilan C. Berend conveya the
“;ajne property to same, $5.
Korth of Varnum st, east of Sth
st: aw, sq 3137, lot T9—David J.
Yunigan et ux, Helen M., to Lillian
M. Hollebaugh, $10,

the

728 Shepherd st nw, sq 3133, and price movements in the New
48—Arthur Carr et al to Max | York curb market with the begin-
Needle, $6,550. ning of busineas today. A mumber

8314 Central ave mne, =q 4315, |of issues that had been active and
morth half lot 18—Charles H. Payne |5trong were in supply and sold off
et ux, Mianie B, to Theo E. (.‘am.}iharply and others held strong with
erom et ux, Busie G., $10 several making substantlal ad-

1717 and 1719 P st nw, sq 15;,|nncea_ Southern Petroleum and
lots 44 and 45—Eleanor T. Harrls| Refining was one of the strong

to Harriet E: Herbert, $10.

et ux. Helen M, j10,

. t |
Ollver st nw, between 324 and!du““ b Rabiees

L. | some disappointment being shown
1. Clark et ux, Laura 8, to Euher:o“r A Ainy 1o baaikmind Tead

234 sts, sq 22, lot G2—Charles

>, Jones, 310

Nof Kast,sof T 2t and wof 8
'ap st sw, sq 646, orig lot 1 and lots
& to 11—John F. Leary et ux, Annie
T.."to Universal Coal Co., $180,

84 to 788 Irving st nw, sq 2890,
lota 76. 77 and 78—Chas. L. Magee
ot ux, Gustava, to Effle 1. Baker, $10.

184 Irving st nw, 8q 2890, lot 78—
¥Me I. Baker to Josephine Johnson,
e

& of Mass ave, e of 18th st se, sq
1113, part orig lot 1—United States
Housing Corp. to Theo. L. Block, 1.

| of Mass ave, ¢ of 15th st se, 5q
1113, part orig lot 1—Theo. L. Block
to ited States Housing Corp., $1.

Ldvingston st nw, w of 39th,'sq
1788, ilot 13—Ruth L. Newman to

E. Lewis, §10.
of McKinley st, w of Broad
Branch rd aw, sq 1937, lot 61—Rob-
ert'J. Laleger ot ux, Iva L., to John

b lins, $10.

L st ne, sq 989, lot 62—Fanny
R.auBaul to Geo. T. Chitty et ux,
Mayme V., $10.

cor of 4lst and Garrison sts

‘n-?m 1738, lots 31 and 32—Flor-

B. Kinsel to Wm, C. and Alli-
' N. Mliller, §10.

st aw, n of Woodley rd, sq
jot 11, Woodley Park—Wm. C.
! Alllson N. Miller to Folrence B.
 Kimsel, 310, *
of K st. e of 14th st se, sq 1086,
[ 24, Pamley A. mbaugh to
_Hthel M. Rutty, $10,

1 1% K st nw, sq 159, lois 29 and
- E. Rixey, et vir, I'= M
10 Bdwin I Snyver. 310,

‘ /

i

|
near Cloud st—Same

|

I(ItI

| features, that dtock being traded in
Florida ave nw, sq 3516, lot| at
Tﬂi:h'tiun Hess et ux.q(‘a:-,rte, to | ®cant on this advance while the de-
George Olup et ux,! Martha F., ;m,!ralnd was far IArger tha
Clark Mills Estate part lot 10— | tual business indicated.

lata E. Baker to Edw. D. Flstcher | 5tocks were in moderate supply, Im-

| perial Oil selllng at 8 and Interna-

| stock exchange.
|was also in supply seiling at 6%
jand 6%. Elk Basin showed steady

IN CURB MARKET

ments at Odds at Start
Of Business.

NEW YORK, Sept. 19.—~There was
a distinet division in market tone

3% and 33%. offeringe belng
n the ac-
Other ofl

tional Petroleum selling at 10. Fro-
sold at 3%,

ing in that stock on the New York
Simms Petroleum

| tong with sales at b6lz.

Amalgamated Leather was one of
the weakest features, the common
selling at 7% and 7%, and the pra-
ferred at 33, both making new low
records. Candy stocks were qulet.
Sweets Company selling at 2% and
United Retail Candy at 6%. Me-
Andrews and Forbes hald firm with
sales at 104 to 103%. Philip Mor-
ris, which was ex-dividend of 20
éents, was traded in at 814 to 6%%.
Farrell Coal also showed strength
with trading at 134 to 13%, and
Glen Alden Coal ranged from 381
to 38%. Denver common was trad-
ed in at 32 cents and the preferred
at 75 cents a share,

Boston and Montana wds the
strongest feature in the mining
group, making a sharp advance In
heavy trading. F¥lorence Goldfleld
was firm on dispatches, announecing
that & six ineh streak of high grade
ore had been opened nmear the Little
Florence workings. Assays on this
ore are expected In a few days.
Texas Gulf sulphur was traded In
on Saturday for the time at 33%.
Today s ranged from 254 to 26%.

Foreman Wedding.
Md., Sept, 19.—Miss

Florence M. Chrisman and
W. Foreman, both of Takoma Park,
this county. were married at Takoma

. H. Rebbins.

Park a few davs ago by the Rev, F,

i
r

t
-

above the basis of 19 cents for
October gnd 19.14 cents for May, as
against 1938 for March, 10.40 for
January, and /1945 for December.
There was then a good deal of
fresh selling by Southern wire
houses and other trade commission

PRICES PREVAIL

Activity and Broader Trade
Is Result of Heavy Sell-

| irm to strong
Tractlons were quieter, and as
A Rroup were not able te extend
their gaine of the past weel. Inter-
Lewls, house, borough b= were soft for a time, but
lots 25-36, mq 5166. Hudson and Manhattun &= bettered
22310—To W. E. Renning, garage, their record high of 45 by & frac-
2564 Wisconsin ave ne, lot $24, sq. ton.
1300, |

|  Building Permits.

ans

2228—To Danlel

{1915 44th st ne,

1"28:3}1:_—-1'0 F. M. Bullivan, garage.
| ot nw, lot 807, sq 132, !
| 3232—To Wash. Loan & Trust Co., | Bmast“ﬂ' nlovem“
| molor, 1008 E st nw, lot 801, sq 347.|
2283—To J. W. Murbury, Earage, XEW YORK. Bept. 19 -The following

723 Kenyon st nw, lot 841, 2882, | ahows the movements of breadstuffs at New
2237—To R, W. Bhumate ho“..:tm today in bushels of graim and barrels

46th a i ; o four:

o nd Hunt pl ne, jots 2§-26, sq. Heeripts, Exparts.
AL | Wheat ...... 133,00
2239—To P. T. Chaconas, 730-32 Corn PE_000

| 6th st nw, lot 23, sq 454. Oats g:;:

| 2241—To Healy & Varty, garage, Fo%F .- .- 3 s

| s *| The expert clearances from

400 Nichols ave se, lot 15, aq 5889. principal ports of the. Atlantic seabeard

2244—To D. Ustman, house, 5033

2 (New York, DNoston. Philadelpbis. Baltimore,
Wise ave nw, lot 80, sq 1669,

| Newport News, \Galveston and New Orleans),

Baltlmore and Ohio €8 were strofff™

15

The fallure of tha public to
into the- market in greater num-

® bas been a source of worry
tothe several cligues operating to
put stocks up. Pools cannot ge on
| indefinitely buying stock and
| thereby ralsing the price level to
|attract outsiders. They used Bald-
win, displaying it befofe the public
| gaze

(of this stock were ecxpressed In
several quarters. A new leader
wus though necessary. Steel eodged

Into - fhe limelight gradually last
week, beeoming a shining stdr on
Buaturday whem it went to 79%.
This morning steel was heralded as
the new leader.

In the middle of.last week cer-
talu  interested operators quietly
jannocunced s program which Steel
common would follow.” The stock
|eame within % point of reaching
|the mark set for Saturday. Its
remarkable strength in the early
trading today was alss according
to wschedule. a fact which casts
| zome reflection on the theory that
the rise In the steel group this
!morning was due to the reported
increase in the rate of production.
Those who clung to this theory
predicted that the mills would be

NEW YORK, Sept. 15 —Resump- operating at 60 per cent of capac- | explained only

Credit and Unemiploy.
ment Situation Holds
Up Orders.

ANTHRACITE GOQD

ee———vm——
IMWMMM
Bring Increased Ship-
ments.

————

It is difficult to see much Im.
provement in the bituminous ooa
trade, yet some of the ocheapem
prices for high-grade coal that wery
,prevalent a short time ago have dls
|appeared. Thus, In the spot marke:
,pool nine, which was offersd a=
|low a8 $2.15 is now firmer a1 5231
'to BT.5O.
| On the other hand Couthern ooals
|are weak, mine runm Pocahontas b.
|ing obtainable at $2.60 In the ficlds
| while distress coal at the plers La-
sold much below that pricé, Bids
 for United States mavry conffacts
| were close to §5, which would mes:
about §2 for the operators. Wh+

they sbould be willing to t1é @f .
that figure for six months cas. b-
ia assuming that

*

ity by spring. Steel
lopened with & net gain of 1Y
points at 79% and on the most
|voluminous kind of buying It went
to B0% before the end of the frst
half hour. During that period
about 33,000 share~s of the stoek
was traded (n. Wal! Street once
followed Itz rule that In normal
times & turnover of 10,000 shares
wWag neceasary to move Steel com-
mon. one point in either direction.

Traders who held that the strong
demand for Steel common was a
reflection of the hLigher rate of
operations in the Pittsburgh dis-
trict—32 per cent compared with
less than 20 per cent at one period
in July—could not overlook the
other steel stocks, While the
lender wWas advancing 1%
Lackawanna was advancine a point
to 43. Republic I\ to 33%. Vana-
dium 1'% to 335, Bethlehem D
1% 5613, and Midvale £, to
-V .

The market for rallroad stocks
conformed to an age old rule, which
reads: *“Never sell stocks on strike
news” The unnouncement that
the railroad shopmen had voted to
strike agalnst the Raflway Labor

most part. St. Louls and San Fran: Doard's wage reduction was STeet- |y, i0r taken,
cisco mdjustment 65, on which 2 “1 With Indifference in the stock ' p.e heen quit

market today. Rail stockg sacted

tober 1, made a new high for the exactly as they would in a qulel o,
movement in selling up to 6§, (rading that had no Incentive for wp.,

moving in either direction. How-
ever, the sting was taken out of

this strike vote by the decisionm to|

defer actlom until the Labor Doard
has formsally promulgated its rul-
ing on working agfeements,

{BALTIMORE WEEKLY
LIVESTOCK MARKET

BALTIMORE, Sept. 19.—Receipts
for week ¢nded noon today, 4.61%

'head against 3,006 last week. Re-
celpts 151 carloads for market for the
week. The market was actlve and
closrd essier Steers choice, §.26a
£.75. t3ood Lutchers, 7.00a5.00; medl-
um, b5.26m6.25; common, 4.535a5.28
Heifers, cholce, 6.75a7.25; fair (o good
6.00a6.50; common (o mediam, 4.26a
5.50; bulls, choice, E.00a5.26; falr to
good, 1.75a4.75; common te medium,
2.25a4.00; cows, cholce, 5.000§.60; fair
to good, 3.75a4.76; common to _mne-
dium, 1.50a8.23.

BANK STATEMENTS.
|REPORT OF CONDITION OF THE
i FIDELITY SAVINGS
'. CO., Inc.

“THE MORRIS PLAX"™

| At Washington, in the Distrief of '
the 8eTER | T rojumbin, &t the close of business, |

September 6, 1921,
RESOURCES

houses. 2945—T N x oo
= b 4 o FEdmonds Contracting thuos far this week, a# compa with corre-
mng Session. o High, low. Close, "L':: Co.. repairs, Evarts st, near B & O;ﬁ:]'::f' Q7 ¢ It Wik, Bave Wb s 1.0 (I:.::; '.:1..:.:;
g:: ;:m ::g 13‘3 12,3; {::;.g 5.23:0'.1‘1’-13. sq 4284, Today. This week. Last week. | rediscounts . .... 18
" e = . T X , 1 0.7 =246—To J. C. Roy, shed, 87 Aln. | Wheat . BOR, 000 421,000 -—
CHICAGO. Sept. 19.—Activity and|yas. .. 1880 3078 1835 1033 1840 gor at 1ot 87, nq 5741 . 8 | Flour. ... 9,000 . 34.000 Total loams .... B46.382.7§
higher prices prevailed in the wheat | Mar... ll.g 1054 1RG0 1990 1435 2247—To Howard ét hi | Exports of wheat from the four ports et
ket with a broad ade. T May.,. 1852 1040 1830 1060 1818 to: 3 chison, exca-| (wew York. Noston. Philadelpbla and Raitl- | @ Notes and Dbills
market w roader trade. There | (Furnished by 'W. §. Hibbe & Co.. Members | VAte, 3316 Mt Pleasant st nw, 10t | mare) were 236,000 bushels, last year 685,000 rediscounted .... 038,800.68
was heavy selling early credited to N Y. Exchange.) | 128-811, »q 2613. | bushels. TO2,582.10
a New York trader who was a buyer | -_ - | 31 & government we-
at lower figures, but the offerings SUGAR MARKET. |Miss Lucille Deacon to Wed. Miss Hallie Withers to Wed.' e g .Sl
ok ";‘““Y absorbed. The im- s s | LYNCHBURG, Va., Sept. 19.—Mr , LYNCHBRUG, Va. Sept. 19.—Mre. © Uaptedged ... .0 1.200.00
: :se clearances of wheat and fiour NEW YORK. Sept. 10— The sugar mar- And Mrs, E, C. Deacon have nan- Kate A, Withers announces the en- d War savings certifi-
n August, almost 67,000,000 bushels, |get closed uncha to 8 points higher. d thy en t | gngement :nd approaching marriage cates and  torift
makin 4 97,000,00 e : 8t of their|iax " & s h 152.00
st & aroun 000,000 hushels High, Low, ”"g‘me- ’dauﬂmr. Miss Lucille Annls Deacon |of her daughter, Miss Hallte Carter sl LU o
rezuc‘:ﬁm"ﬂ“'}‘h‘“_ ;“;"‘;‘;“eﬂ with the S A e to Thomas Daniel Shumate. The wed- | Withers to Samuel Winfree Palmore, | Total T. §. goverumest se-
e “o 6,000,000 _buahela in - e 3. 40u—— | ding will take place here early during of Powhatan County, the wedding to | L
ne Argentine crop and wet weather .| November,, by celebratod at Rustburg October 5. | 7. Furnitare and fSixtures ......
Northwest were the main bulllsh A Other real estate owned ...
influences and led to considerable|bushels corn made to go to store. — orme— r— 8. ¢ Due from all other banks..
commission house buying. There|Provisions were rather d@ull hut \ }; ::::'k":l'-‘.d.:l'r" cash itoms. .
was wsome export business put|firmer in sympathy with hogs which £ - 16 Other sneitn; Des Dyam I
through ut the seaboard ualthough| were up 10815 cents with bulk of dustris] Finance Corporation..
quantities were not given. Spot|sales at 6.35a8.60. Ieceipts 29,000 -
wheat premiums here were about|with 20,000 for tomorrow. Western Total .ooonsncansnaneeans #530,045.90
unchanged and Minneapolls re-|run 74,300 against 81,600 a week L] u.\l'ﬁ.t:n:s
ported a good demand on the game | ago and 57,000 lust year. Exchange b bbl " i
basls as Saturday, but at Winnipeg| par. Money steady. call 6 time o u es ;’: :‘m‘ :‘,:,:.mmg.mmw
the basis was slightly higher with | 6a63;. | - - :
wit ] | b Less current ex y
wet weather prevailing throughout| Wheat— Prev. | penses,  interest
the three provinces and the fore- fep. :(',::.;' 1'5150:'_'- lrlgl'_-- Too many grown-ups are engaged in i and tazes paid .. 067244 -
cast was for unsettied weather both | pee . 1. s l} A | { =
sides of the international line. Sales|Mos.. 139 LES L% blowing bubbles. They blow about what Tl Tt M A 7
of dso.eoe bushels of wheat were .gm— = s i they’d do “if they had the money."” [ 18, Amount reserved for =M in-
made to go to store. hee o H2ay  LeaNg ! | terest pocroed . ... wane 29708
Corn and oats were firmer, but|Re:: il S 8 : 3. 4 Die o trast compasies uud
lost the advance later the strength o‘: T ~ Wiy Air is chenp You'll usuaily find that I SN NS oxsiosshiesis TMRAD
in wheat being offset by scattered|Sep... .38 R T 2 5
seliing. Outside’ trade” was ot |Be. s B % | most bubble-blowers are not many car fares b
rge. Exports of corn for tep|Mar.. 2% A2 A2% ahead 15,100.08
months this season aggregats 32,-|oc . 10.00 11,07 1007 ' of the game 6,420
::00 bushels, the largest since 1908 |Jan.... 970 [ X X 2o
ountry offerings small and spot| Ribs- 8 ] of subject to 30
demand good with prices the same|Octo.. ..... e, | erens 83 . TAS People who have bank accounts don't ® 4. ¥
Jan.... 8.25 23 &% 20, Certificates of deposit (other

to i cent lower as compared with
the December., Sales of 50,000

m.

~ JACKSON BROS. & CO,
GRAIN -STOCKS - COTTON

Postal Telegraph Bidg.,
s -.“n:m/

waste much time with bubbles.
Are you still blowing bubbles, or are you

adding regularly to an account that permits
you to enjoy dreams that MUST come true?

Sevings Barn 3 Per Cent Heve.

The Washington Loan & Trust Co.
Downtown Bank Rescurses sver West End Branch

900 ¥ Street

JORN B LARNER

$13000,00000 618 I7h Berest

FPRABIIDEFTY

than for money borrewed).. 325,610.58
B2, Other time deposits: Morris

Plan lustaliment Tov. Cofa. 126 198,681
B6. Lisbilities other than those

above steted: Recording feds o708

points, |

they their bids om the e
| pectation of forthcoming lowe
| wages at the mines and lower
jtnltht rates.
Quiet In oty
Production of bituminous holds a-
|about one level. By comcenfrating
orders among thelr own mincs, an.!
meeting spot market prices, som.
coal firms are making a fair show -
ing of activity, but the Industrial
situation has not yet changesd @uf-
| ficlently to make mueh if any im
pr on the 4 nd for coal
While there is no sasp to trade.
dealers report that in their belle!
{the public would pow be buying
more freely of the domest) bizes
|of anthracite If the rank 4" rile
Were more generally employed and
better supplled with ready mepey.
Chestuut in Demand,
|  Large uperators who were -
{ing chestnut coal toward the close
of last month have been agveelbhi~
| surprised that they have bedn ab'a
to sel]l all of their output of this
{wizse since September 1. Egg I+
‘howom. found Lo Le of slow move-
ment as well Yor

Ve

weather Is e:pc:;-.uql t
quicken the demand for all gires
anthracite are beins
and as shi BLS deat
e &8 heavy the Newn
York marke: as they were m white
the situation there is, sor-
improved, prices pel Lis
maintained B

_BANK STATEMENTS.

| REFORT oF CONDITION oF TaL

| At Washingten, in the Distriet
Columbia, at the ciose of busi.
meas on Seplember 6, 1921, - -
RE=OTRC
& Logts and éis -
counts, | n¢ lod
ing rediscounts..§1. 805,880 20

Unsecored. 388 50 .
L. & Govermmes! securities
owned .

& Deposited to

secure circuls
tlam T, B
bonds par
vales)
All other Unit-
od Mates G

! Lawfal! l!ur;o -'l.r-t_. 'r..o."-“

Epper

Cash fn vault amd amount
from national baunks
Amount due from

0
12
| .

14,

| 18.

< Botes

= 195 700 v
B A ut due to Btate bauks

% and trem com

pandes in the United Btutes

and foreige countries .... 150,808 =%
|34 Cortified checks outstanding. e
5. Cashler's cheths on own
| bank ootstanding ... .. pooT 40
| Total of ftems =8 M
% ,u ......... $1B4 w02 62

ndividual deposite subject to

OBOPK .cicvvelsns ’-‘ R

t
. 1,044,890 50

District of ity of Washington, m:
LHBSN Manager of the sbove
bank., do solemnly swear that fhe

above stateluent s truc to the best of my
belief

B. BYRD,
Bubscrived wnd wwors 1o o Fgrrg 8
bt J m. .
ey T
. Correct—Attest:
YRANK 5 BRIOBT
_ I K DSVERSCE. i
ool O G. W. TROWBRIDGE.
G0, H. PETERS,
i W, PICHOX.
i n. B BYED,

\
1
|




