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" mot be able to meet it of Its own

8% vorx
German government will not be
able to meet the mnext reparation

bankers assert that the

payment, the quarterly Instalment
of 28 per cent export tax, due om
‘N 15, under the terms of
t.albﬂon ultimatum.

This, they say. does npt mean
1195.““ payment will not be met
Bt the German government will

ability or from the proceeds
any tax efforts whatsoever,

exact amount of the November
“XROst
estimated, gnd the generally ac-

cepted el\'?lta is 250,000,000 gold
marks, or 362,600,000,

of
The
15

Representatioms to this effect
ware lcated to Lond
barkers some weeks ago., These

bankers, who werg largely instru-
mental In assisting Germany to
m!,; the last 1,000,000,000 gola
mafk’ payment om August 31, ad-
vibéd the German treasury officlals
td make every effort 1o meet the
fortheoming payment, and assured

them that assistance would be
forthéoming.

‘St1ll Owes om Last Parment.

“While the necessary moneys (o
meet the August 31 payment were
made available to the reparation
commission on time, nevertheless
the Reichsbank has not as yet set-
tled with the various banks which
aggisted it with advances necessary
fars the task. Advances on the Au-
gust 31 payment were made by not
lés8 than five institutions in New
Yorks by several in London, and by
the Mendelsohna of Amsterdam.
Thepe loan credits were for varl-
ods perlods, ranging from 30 days
to“three months. The Reichsbank
gdamanteed to protect these ad-
vaness by apmls cover. ‘This has
been dones.

‘Mevertheless the German central
bamk has not fou it entirely pos-
sible or expedient &0 fully dischargs

these wvarious accommodations as

familiar with the reparation trans-
actions are dubious about the abli-
ity of the Reichsbank (o negitiate
anything like $60,000.000 before No-
vember 15. The drop in mark ex-
change to approximatelw 130 for
$1 is a further stumbling block. The
exchange * operations carried on to
sccumulata thc. 1,000,00,000 gold
marks payment of August 31 were
al. based on am approximate rate of
70 marks to the dollar.

DifMiculties have Increased since
August through a growing tend-
ency of German exporters and man-
ufacturers to accumulate balances
and deposit funds In other coun-
tries, especially New York, London,
Holland and-, the Scandinavian
countries, which they consider as
safe from taxation and which they
refuse to sell to the German gov-
ernment for mark exchange.

Marks Fade Under Speculation.

Fresent sharp decline in marks,

tax payment can only be| while aggravating the government's
| difficulty

in pteparing for future
reparation payments, is not in any
way, or only very remotely, con-
nected with such preparations. Con-
sensus of opinlon is that present
drop in exthange, while fraught
with danger to the German gov-
ernment, Is a result altogéther of
a speculation crase which has
etruck the German pecple for shares
in all sorts of jndustrial undertak-
ings. The Intensity of buylhg
which has so flooded the stock ex-
changes in Germany Wwith orders
that they have had to close on two
or three and even four days a week
has resulted In the opening of
loosely controlled outside markets.
This activity has still further ag-
gravated the general situation In
B0 far as It has spread a feeling
of distrust of the mark in the
minds of large numbers who find
themselves carried away oy the ex-
citement of the stock-buying wave.
A general feeling 1s spreading
among the German people that any
kind of property Is safer than
marks gepresented by bank bal-
ances.

SUGAR MARKET.

NEW YORK, Bept. 20.—The sugar market
closed unchanged to 8 points higher.

No small part of the gains
industrials was at the expense of
short interest. Under this kind of
buying. reinforced by purchaseg for
the jong account, ralls and industrials
wd =1ms,"mm-rrun

h heing shown ‘such issues
:Ih:t':el com‘m Baldwin, Chlcago
and Northwestern, Utah Copper,
Bethlehem B, Studebaker, Sears-Roe-
buck and

L]

o

Interest in Chicago and Northwes-
tern sl b more keen
today when the execution of buying
orders sent the price above 70, a new
high for the movement which firat at-
tracted attention toward the end of
last week. On September 20 the stock
sold at 65 and been moving up
slowly ever since that day. The di-
rectors are scheduled to meet on Oe-
tober 11 and it is belleved that action
will then be taken on the semi-annual
dividends on both classes of stock. In
view of the improyements in earn-
ifgs in recent months, the Street
takes it for granted that the presenti
5 per cent will be maintained. A price

dend, however, makes the returm
about 7 per cent. The present return
on Southern Pacific is 7.5, on Union
Pacific, 8.2, oh Northern Paeific, 9,
and on Atchison about 7. In quar-
ters where much bullish talk has

western, these figures were displayed
In subport of a suggestion that the
directors may declde to bring the
dividend up nearer to the rate pre-
vailing before the cut was made in
June, 1920, Northwestern was one
of the first rallroads to reduce its div.
idends, cutting the common from 7
o 5 and the preferred from 8 to T.
Conservative market people are dis-
inelinéd to believe that the North-
western directors will increass the
dlvidend at this time. The rallroads,
they point cut, are not yet “out of
the woods,” and if an attempt is to
be made to bring about a further
reduction In wages, an Increased dis-
bursement to the stock holders of
any rallroad will not be recelved with
good grace.

Thers is a suggestion In the rteel
corporation’'s stock record books
which helps to bear out recent stories
about the small floating supply of the

September ... :n:oh' ;“;.; Close. | common stock and to explain why
December 2.43 244 2 4362 44 | the loaning rate carly in this month
Januney ....... e 2.40@.... | went down below the ecall money
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All offices of the

39; Comiround Interest
Paid On Savings

velopment of Washington.
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now remain open every Sal-
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are open
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- GROWTH Is NEVER ACCIDENTAL

ABANK is not swept into greatness simply because times are good. If
it grows, it does so because the men behind it and within it are
capable of growth too. They must meet new conditions, new opportuni-
The officers and directors of the American Security and Trust Company
for many years have participated in and contributed to the business de-
During this time they have. never lost sight
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Dulin, Jr.

as well as the usmal
fﬁm:ﬁ;‘“b.’s'o'u
0 on

, the bank e g

1 until 5:30 p. m.
£

of 70 on a stock paying a 3§ divi-4

been heard on the subject of North-§

|

& year ago. The detalld giitement
showing the proportion of the stock
held hy brokers and by the public

time rnd should fuinish an interest-
ing subject for study.

Mental speculation on the size of
e dividend, which the Dalawara,
Lackawanna and Western directors
would declare at their masting today
engaged the attention of a consider-

nity today. Bince the last dividend
of 5 per cent quarterly was declared
the amount of stock outstanding has
been doubled by the payment of a 100
per cent stock dividend, Some traders
seemed Intensely intervested In giving
circulation to a rumor that the rate
would be increased, that |s, that. it
would be greater than 10 per cent an-
nually. But the more sober element
could not see how this could be done
with the railroads confronted by so
many problems, the solution of which
must take publlie opinion into con-
sideration.

While on the subject of exchanges,
it 1s Interesting to quote Indirectly
from the experlence of one prominent

kerage house. A customer of this
ouse held quite a reputation for con-
servatism, mainly because [t was
known that a large portlon of his
Investment was made up of U. 8.
8teel 5 per cent sinking fund bonds.
That reputation suffered quite a re-
lapse when thg customer gold his steel
bonds and bought Allled Chemieal
and dye common stock with the pro-
ceeds,

Beveral brokerage houses have su |-
denly hecome ohsessed with the idea
that it 1a time to find a stoek for
which Pennsylvania Rallroad stock
should be exchanged. The thought
did not seem worth entertaining un-
til the stock had advanced more
than six points above the year's low
level. The fact that one of the most
prominent statisticians recently ad-
vised the public to be chary of “wam-

vania in that class, seems also to
havy exerted some influence,

Bond Market’s Trend
Rules Unchanged

NEW YORK, Bept. 29.—The hond
market exhibited much the same trend
as on the two preceding days, although
tha volume of trading increased. With
the exception of heaviness |n the for
:elm government group were
| fairly steady, but there was no pro-
| nounced show of strength. A feature
|of United States government  bond
| trading was the transfer of a block

prives

'of $5,000,000 of Victory loan 4% on a | vlp, $28.25 ton; No. 2 white corn. |

| single transaction. The sale price was
$99.48, or 2 cents below the closing

qlotation of Wednesday, and the sale

| was the largest single transaction ever
| recorded in Liberty or Victory loan
| bonds. Investment buying has played

movement in these bonds. Prices in
the war hond group today were on the
whole irregular, with a narrow move-
ment,

Announcement was made before the
| close of the market that the subscrip-
| tion books of the §50,000,000 2-yvear
7 per cent Argentine government loan
had been closed and that a full sub-
scription is assured, although no fig-
ures as to the amount subscribed were
given out. The flotation of this loan
had little effect on the general trend
of the market. Argentine 53, in fact,
wera very sluggish and did not ap-
| pear on the tape much before the last
hour of trading.

nficuray
Caticara Toilet Trio
Satisfies every want of the
most Fﬁticaldin bec;eanfs;fng,
purifying an utifying
the skin and complexion.
No purer, sweeter or
more effective for every-day
toilet purposes.

oraterire Dept 503, Mation 42 Miwen - e sty
dﬂhﬁ(lu\dﬂe

wh Sonp Me. . Teleom 5e.
Cuticura Soap shaves without mur

| MEDICINAL
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able element in the market commu-

en's” railroads, and placed Pennsyl- |

| be ohtained from local
1
the leading role in the recent upward| prices quoted:

]
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Poultry, aliv
20c; turkeys, Ib, 3Taddec; !
spring, M, 30a33c; hens, 1b, 30a
3%c: keats, young, 50a60c, D
fowls, 35a38c: fresh-killed
chickens, 1b, 3Ba42c; turkeys, I
ab0c; keats, young, each, S0a76c.

Live Btock — Calves, 1b. 12al3g;
lambs, choice, 1b. 10allec; hogs, Pe.

DAILY MARKET REPORT.
FRUITS AND VEGETAHLES,

(Complled by the U, & Burens
Markets and Crop Estimates.)
Sales from Wholesalers to Retallers.
Apples—DBarrels, Virginlas and
West Virginias, Grimes No. 1, best,
$10.00a10.50, few sales $11.00; No. 2.
$8.0009.00; York Imperials, No. 1,
hest, $8.00a9.00; Jonathans, No. 1,
est, mostly around §9.00, falr color,
$8.0008.60. Bushel baskots, Vir-
ginlus and West Virginias York
Imperials, No. 1, $2.50a2.76; No. 3,
§2.00a2.26; New Yorks, King Davids,
No. 1. $2.76a3.00; Hubbardstons and
Rhode Island Greenings, No.
$2.60a2.76, few sales $3.00.
Cabbage—New Yorks, bulk,
ewt., round types, $2.00a2.50.
Cantaloupes — Cplorados. Hone¥
Dews, all sizes, $1.76a2.00.
Lettuce—New Yorks, crates two
dozen heads, besf,' $2.00; poorer,
$1.00a1.50;
Sweet Potatoes—Virginias and
North Carolinas, ecloth top stave
and slat barrels, yellow varieties

per

No. 1 best. $3.00a3.50; some ordi-
nary condition, $2.50.
Onjons — Indianas and Ohios,

100-1b. sacks yellow varleties No. 1
best, $4.25a4.50: poorer, $4.00.

White Potatoes—New Yorks and
New Jerseys, 150-1b sacks, round
whites, $4.00a4.25,

Tomatoes — Home-growns, half

bushe] baskets, bests, 75ca$l.00.

String Beans — Home-growns.
bushel baskets, $1.50a2.00,

Lima Beans—Home-growns, 25a
36c per qt.

Celery—New Yorks, bunches, all
sizes, B0ca$1.00.

Pears — New Yorks, Bartletts,
bushel haskets, best, large sizes,
$4.25a4.50.

Grapes—New Yorks, 2-qt. bas-
kets various varleties, 35c. Michi-

gans, 12-qt. baskets varlous va-
riet'es, §1.25a1.60,
Cucumberf—New Yorks, bushel

| baskets, some ordinary, $2.00a3.00.
|  Oranges — Callfornias, Valenclas,
| all sizes, $5.50a7.50.

Beets Home-growns,
bunches, 85a%0c.

dozen

Unlted States Department of Agri-
culture—Burean of Markets.
Based on September 29 quotations
In important markets, prices for
hay, feed and grain ih carlots de-
livered Washington, C.., [for
prompt shipment, are quoted as
follows:
No. 1 timothy hay, $23.00 ton; No.
timothy hay, $22.00 ton; No.
clover mixed, $22.00 ton; spring
wheat bran, $20.25 ton; spring
wheat middlings, $22.00 ton; cot-
tonseed meal (36 per cent), $43.00
ton; old process linseed meal, $45.25
ton; gluten feed, $34.75 ton; hom-
iny feed (white), $29.00; dried beet

67l2¢ bu; No. 2 yellow corn, 67%e
;: No. 3 white corn, 66%e bu; No.
|3 ¥ellow ecorn. 6614¢ bu: No. 2 white
onts, 45%c bu; No. 3 white oats,
44¢ bu,
The

following commodities may
dealers in

carlots, basis cash payment, at the

No. 1 timothy (Western) hay,
$24.50 ton; No. 2 timothy (Western)
hay, $23.00 ton; No. 1 clover mixed,
$22.00 ton: spring, wheat bran, $21
ton; winter wheat bran, $22.50 ton;
standard middlings, $22.76 ton;
middlings, $286.00 ton; cottonseed
meal (36 per cent)., $43.95 ton; glu-
ten feed, $35.50 ton:; hominy feed
(white), $30.00 ton. Flour— Soft
winter straight (140 1bs jute), $6.50
to 7.00 bbl; hard winter straight
(140 Jhs jute), $7.75 to 8.25 bbl;:
fancy spring patent (family brand),
$8.25 to 9.50 bbl: Na. 2 white corn,
| 70c bu (bags extra); No. 2 yellow
corn, 70c bu (bags extra); No. 3
white corn, 6% bu (bags extra);
No vellow corn, 6%¢ bu (bags ex-
tra); No. I white oats, 47%ec bu
(hags extra); No. 3 white oats
46c bu. (Bags extra),

BALTIMORE PRODUCE.

BALTIMORE, Sept. 29.—Butter—
Fancy creamery, 45@46c; cholce, 43
@44c. good creamery, 41@42¢:

| creamery prints 46@4%c; blocks 44
| @ 46c; ladle, 30@32¢c; Maryland and

Pennsylvania rolls,

25@30c; Ohto

| rolls, 26c; West Virginla rolls, 250

27c; store packed, 24@256c: Mary-
land, Virginia and Pennsylvania
dairy prints, 28@ 30c; process butter,
33@ 34c.

Eggs—Wholesale dealers add 1@
2¢c to following quotations for job-
bing lots. Quotations are loss off:
Maryland Pennsylvania and nearhy
ﬂra}!!. 43addc; Western high grade.
116 42¢, Western average receipts,
40c;: West Virginia firsts,
Southern firsts, 40c.

Live poultry—Chickens, old hens,
4 pounds and.over, 20§ 30c: medium
3 to 4 pounds, 206 28c; white Leg-
horne, 23@ 24c; old roosters, 16@ 17¢c:
springers, 2

pounds, 27¢; white Leghorns

11y
pounds and over 28¢c: small,

»

23@24¢; white Pekin, young.
puddle._youns. 23@ 24c. Pigeons, bld,
pair 25@30c; young, pair, 25@ 10c
Guinea fowl young,
each, 60@ 65¢; old, each, 40c.

==
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of personal injury or
your money with you

| money transactions.

- ‘Why Run the Risk

| A Checking Account with the Union Trust
Company eliminates all such dangers and
gives you business standing, a receint for all
expenditures and an accurate record of your

We make no service charge in connection
with the handling of Checking Accounts.
2% paid on Checking and 3% on Savings Accounts

burglary by carrying
or hiding it at home?

OF THE DISTRICT*
OF COLUMBIA

Cor.15%h and H Sts.
Northwest

b, 1na 2
chickens.

ol

40¢c; |

pounds and over, 276G |
28c; 113 to 1% pounds, 27¢; 1 to 1%

2He. |

Ducks Muscovy aad mongrel, young, |
25¢; |

1% pounds.

o—t
'Quiet Cotton Shows
" Reactionary Trend
NEW YORK, Sept. 20.—The cotton

market here was much quieter today,
with prices In the main showing =a

Pifty-third_year
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iml.
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fallure of further bad crop reports and | Py | Co-Eduratlonal
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tion, are nothing as compared with | Further information upom requast.
its awful effecte upon the mind .uul’ GCEORGE WASHINGTON »

“will power.”

The most pliiful sight in life is & man or |
woman whe has “‘mo will'"'—who has noble |
impulses and desires but pot enough wrill |
power” to carry them through. The memory
also falis, the jodgment is bad and every-
thing therefore seems (o go wWrang. |

In sach cases, do pot take mere stimulat- |
ing medicines nor aarcotle drugs (which |
only further injure your delicate pervous |
system), but what you need is something to |
put more prve force lBlo your Berves lldj
more irom into your blood to help maks Dew |
nerve force with which ta feed your starv- |
ing nerve cells. This is most effectively ac- |
complished by the free use of Nuxated [ron.
This valuable product contains the principal
chemical coustitoent of active lving werve
force Im a form which most resembles that |
in the hrain and nerve cells of man. It
alse contaips streagth-gpiving orgasic iron
for the blood and may therefore be sald to
be both a blood and a perve food. Ower
4. 000,000 people rae using It anoaslly.
isfactory results are guaranteed to every
purchaser or the manufacturers
your mopey. Reware of substitutes. Look
for the word ““Nuzated”' oo every packuge
Sold by all drugglists.

NUXATED IRON
For Red Blood Strens!s and Codurance

If Your Friends
Are Eating Yeast

THEY WILL BE GLAD TO ENOW THAT
THEY CAN GET TINY TABLETS
AT DRUG STORE.

—

8o many peocple are eating yeast,
oranges, ete., and drinking quarts of milk
each day in search of Vitamises that the |
| cheml bave perfy nuuuthcow'
r:nuluamhdhﬁnm-‘tﬂ
| soluble Vitamines In highly concentrated
| form. The tablets are more ecomomical, less
| bother, easier to taks and agres with the
| stoma b better.

The reason peopls want Vitamines s be-
| rause Vitamines bring more streagth, welght,
| color, freedom from bolls, carbuncles, pim-
1::-\-.0::. Doctors say most of us need more
1\'|1-n|nn than we get lo & reguiar meal
| and it is simply amaxing what thess Phos-
{ll’h.'lh-iullmmﬁhtamh

sat- |
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LEARN SPANISH
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1821-22 Economic Course ?
- Late Aftermcen Classes. §:10 te 8-,
33 Weeks—830.00 For full information, write te or call
With our methods, at the end of this upon the Becretary. Telepbone Male 6503
cour~e the pupiis must speak, resd, LAW BUILDING, 1435 K STREET N.W

write and trapsiste well enough to hold
any positiocn in which the Epanish Lan-
required.  This

Number of puplls
course secessarily limited

Spamnish School of Washington
American Natlonal Bank Buillding
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and lew sourses offered both morning and evening
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First lessgs Oct. 4. En-
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repares for Colleges and Profes-

Prepares for West Point, Annapo-
s, Coast Guard.

Dept—Evening School
only—separate from Men's School
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evenings from 6

Counraea for the 1st

. 3 sigra te and patrent

aw classey 5:10 P m
New Morning Counrse
year ciass, § to 12 a m

Franklin 4463-445% ist

rmation apply e
Hugh J. Fegan, M.A., LL.EB., FRD.
Annintant Dean

Y.W.C.A. School
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REGISTER NOW!
1333 F St. NW. 614 E St NW
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- Tniversity
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E— 1821—Co-educationa

| three or four weeks' Hmes. The are

| Giycern-phosphate.. ete.. and you got in &
tiny tablet a sclentifieall
Jet that does amasing and mest

things fur men and women whe
this

are
thin, -pale. undersourished.
Local druggists recommend new
erful ¥ to take Vitamines, and
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EDUCATIONAL,

hiropractic
classss, S10 p. m. Progee
tive studests invited to attend lectures

and elinies.

Cataleg malled om request, Address:
School of Chiropractic

1118 P St Washington, D. C.

THE

This
work
Biblical

Dean, 1901

Graduate School of Religion
and Citizenship.

i n’l‘tm?lll b Phil

n eligious osuphy,
Theclogy and li-ll.frl-
turé, Eocleslastical History and
subjects relating to cltizsenship.

For catalog call or write the
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