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CREASED DEMAND FOR SHEET STEEL AND

'STEEL INDUSTRY
- SYEADILY GETTING
“ACK TO NORMAL
w Middle of July Mills
‘Have Gradually Been
Resuming.

'BEST IN SEPTEMBER

Sheet and Tin-Plate Plants|
Show Most Marked
Increase.

Since the middle of July dispatches
from steel centers have horne fre-
quent announcements of resumption
of activity at various plants. Prior
to that time. each woek for many
months had added its gquota to the
sum total of furnaces blown out and
mills closed down.

The Increase in activity over the

DRESSMAKER
MADE WELL

Followed a Neighbor's Advice'

and Took Lydia E. Pinkham’s
Vegetable Compound

Vernon, Tex.—** For three years |
mffered untold agony each month with
gl pains in my sides.,
I found only tE.eﬂ}-—
porary relief in
doctor’s medicine
or anythi
I took un

advertisement of
Lydia E. Pink-
ham's Vegetable
Compound. Imen-
tioned it to

saken it with good results and ad-
nndl;le‘ht: try it. I was then in bed
. ;-

his letter as a testimonial as I am
m:: glad to speak a word for your

icine.”’—Mrs. W. M. STePHENS,
208 N. Commerce St., Vernon, Tex.

Dressmakers when overworked are
wone to such ailments and should |
wofit by Mrs. Stephens’ experience
md try Lydia E. Pinkham's Vege-
able Compound. It contains no nar- |

otics or harmful drugs.

LEG SORE

A bhuge sore—very deep—Tull of
foul discharge Agony all day;
nn rest at night. Then just a
rooling
LU Irritation and
Sweet, refreshing

few drops of the gentile,
n

liguid D.
pain  gone

sleep  at In due time
romplete nE We guaran-
ter the first bottle, 35c, G¢ and
$1.00. Ask for D, today. |

D. D. D.

The Lotion For Skin Disease

People's Drag Stores.
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| Standard Tin Plate Company,
! Cannonsburg: six hot mlils of tne|

| persistent buyving at moderate gains
| Burna

past two and a half months has been
‘spotty, but In one respect at least
it has been fundamental. Pig iron
furnaces have been blowing in.

Net gain for August was only one
furnace, bringing the total in blast
on September 1 to seventy., But
since the latter date announcements
of furnoce resumptions have been
fairly frequent. and at the moment
there are three or four ldle stacks
which will probably resume in the
course of the next two weeks.

Many Plants Resume.

It is Impossible to state the exact
number of furnaces now in blast.
and it would be unwise to hazard a
guess as to the probable iron out-
put in Sesptember compared with
the 954.1%3 tons in August. Com-
plete figures are not yet avallable.
The record of furnaces blown In
during the month includes one fur-
nace of Central Iron and Coal Com-
pany In Alabama, the Mattie stack
at Girard of A. M. Byers Company,
two blast furnaces at the Newecastle

works of Carnegle Steel, one at the
| Woodlawn plant of Jones and

Laughlin, one of Rogers Brown Iron
Company, In Buffalo; stack No. 3 of
Shenango Furnace Company, Lee-
tonia furnace of United Iron and
Steel, Valley Mould and Iron plant
and the Cherry Valley furnace of
Hanna Furnace Company.

Steel plant resumptions have been
most marked In the case of milia
producing sheets and tin plate. The
record of sheet mill actlvity In the
Mahoning Valley fa especially w»ig-
nificant. On September 8, only 44 of
the 105 sheet mills in this region
were in operation. Within three
weeks this number was almost dou-
bled, mounting to 71 September 20,
and to §6 September 28.

Others Imcrease Output.
From the last week in August to
the last week In September Republic

Iron and Steel plant operation was |

Increased by the additlon of two
open hearth furnaces, one tube mill,
two skelp and three sheet milla.

Youngstown Sheet and Tube added
in the same period two open hearth
furnaces. blooming mill, fifteen
sheet mills and Increased the. out-
put eof rod, wire®* and conduit de-
partments.

Erier HIIl Steel *added five sheer
mills, though open-hearth and plate
mill output ares less tod than a
month ago. Operations of Mahon-
ing Valley Steel Increased. during
the period by the addition of two
mills. Sharon Steel Hoop
added three and Trumbull Steel five
sheet mills, and the latter also
placed in operation three tin mills.

Operations of American Sheet and
Tin Plate were at wvarious times
during the month increased by the
addition of eight tin plate mills at
the La Belle plant, ten hot mills

at the Farrell works and five hol|

mills at the New Philadelphia (Ohio)
plant,

Other resumptions of the montn
include six hot mills of McKeesport
Tin Plate Company. four mills of

Stark-Berger plant, four sheet |
mills at Nile works of Falcon Bteel |
# structural mill, and Chlcago
Heights hard steel bar mill of In-|
lana Steel, and an addition of 2.000
men to the working force at the
Benwood plant of Wheeling Steel |
and Iron. |
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Marked Decrease ;
In Curb Activity

NEW YORK, Oct. 3.—There
ia marked decrease in activity and
| outside interest ghown In the trad-
|ing on the New York curb market
today, about the only groups which
displayed any vigor being the min-
Ing =tocks and the low-priced oll
ahares Industrial issues generally
were in supply at moderate declines
after the opening, although some
stocks attracted attention bLecause of

was

Brothers, New B stock, was
traded in at 30!z to 31%, and Far-
rell Coal ranged from 18% to-18%
during the first half of the day. Glen

i Alden Coal was quiet, only a small !

amount of business being transacted |

fn it during the forenoon. Durant|
Motors was in moderate demand,
ranging from 24 to 24% ., and Peer-

lesz Motors was steady at 383, To-
bacco stocks were firm, Philip Mor-
ris selling at 5% to 6 and R. J.
Reynolds, B, was traded in at 37%
to 37'%. TUnited Retail Candy was
firm, with sales at 6 to 61§, 1l'hl1l.-|
Sweeta Company was heavy, Tang-
ing from 213 to 2i. Radio com-
mon continued to reflect expected
results from the consolidation of the
wireless finterest and was in de-
mand. selling at 23, and 23%.

The petroleum stocks did not make
a substantial response to the fur-
ther advances |n crude oil announced
sinee Saturday. Some of the low=
priced issues were firm. Simms Pe-
troleum selling at 6% to 7, and|
Skelly Oil wps bought in moderate |
amounts at 4%, te 5 Cities Serv-|
jce was strong. =elling at 1333, to
133, and the preferred sold at 45% |
to 46%a.

Profit Taking Appears
In Bond Transactions!

NEW YORK, Oct. 31 —Follow!ng |
the higher finish of the market last
week, considerable profit-taking ap-
peared in the Industrial and rail
list, and prices turned irregular, but

changes for the most part were con-
fined to small fractions. Demand

HAVE DARK HAIR
AND LOOK YOUNG |

. Doent stay gray. Nobody can tell

s when you darken gray, faded |

=7 balr with Sage Tea |
and Sulphur.

Grandmother kept "her halr
beaut ']y darkened, glossy and

siirac’ e with a brew of Sage
Ten Sulphur. Whenever her
palr 0% on that dull, faded or
streak appearance this simple
‘mixtur. was applied with won-
derfec fect. By asking at any
drug sore for “Wyeth's Sage
‘amnd Su. aur Compound,” you will
gt a rge bottle of this old®
‘time rec pe, Improved by the ad-
‘&flisn other ingredients, all
ready t- use at very little cost.
This =in ale mixture can be de-
,pended .pon to restore natural ||
realor o beauty to the halr. 1

A well-known downtown drug-
‘gist says everybody uses Wyeth's
+Sage and Sulphyr Compound now
ybecause it darkens so naturally
yand even!y that mobody can tell
tit has been applied—it's so easy
ito use, too. You simply dampen
yu comb or soft brush and draw
dt through your hair, taking one
sstrdtd at a time. By morning
ithe gray hair disappears; after
ranother application or two it |s
jrestored to its natural color and
Jooks glossy, soft and beautiful,
iThis preparation is a delightful
steflet requisite. It is not jntend-
wfl Tor the cure, mitigation or
wrevention of disease —Advy,

| market is still showinz some effects

| International

for bonds continues good, but the

of the comparatively heavy offerings

of the past week or two. A fea-
ture of the industrials was the ae-
tion of Cuba Cane Sugar 7s. Open-

ing at 54, 1% point above Saturday's
close, the bonds dropped to 53% |
and then quickly reacted further to |
52. The movement coincided with
that of sugar stocks on the exchange,
Mercantile Marine 68
were alsg reavy, While the copper
issues were irregular, American
Smelting 58 holding strong and Chile |
Copper 6s again sagging off.
There was little change in the
rails, with the trend uncertain. Chi-
cago Great Western 48 were par-
ticularly strong, while the ‘Frisco
issues were soft. Northern Pacific|
and Great Northern bonds were firm. |
Tractlon [ssues were irregular, with |
Interborough 58 unsteady.

BALTIMORE GRAIN.

BALTIMORE, Oct. 3 —Wheat—
Receipts, 48,467 bus by cur and 100
bus by boat; shipments from ele-
Vvators, 13,264 bus; stock |n eleva-
tors, 3,895,589 bus. A small sample
lot of nearby wheat sold at $1 per
bus. Carlot sales: No. 2 red win-
ter, spot, $1.23%, $L24% and $1.24;
No. 2 hard winter, spot, $1.25; No.
2 garlicky, spot, §1.15%: No. 3 red
winter, spot. $L18%: No. 4 red
winter, spot, $1.14%. Closing prices:
No. 2 red winter, spot, $1.25; No. 2
garlicky, spot, and October, $1.16%.

Corn—Receipts, 10,608 buy by car;
shipments f{rom elevators, 26,541
bus; stock In.elevators, 414,726 bus.
Cob corm nominal. Contract spot,
8l c. Domestic track corn 65¢
asked. .

1

Oats—Receipts, 1,884 bus; ship-

or| —

|

!tbe indicated yleld 6,573,000 bales

Washington Banker in

A.B. A. Limelight

THOMAS

Company, of Maryland, who is a
Bankers' Association convention

years.

stances compelled the companies

the risk.
“There has been a constant
on the part of the banks for th

‘been before the Surety Association of America several times cach
year since 1910, and on cach occasion the companics have declined

to issue the policy.”

VIOLENT BREAK
FOLLOWS REPORT

Government’s Crop Report
About One Point Better
Than Expectation.

NEW YORK, Oct. 3.—Thers was a
surprising rise In cotton rontract|
prices from the opening. It was fol-
lowed by an equally surprising violent
break directly after the government's
long awaited ecrop report came ont.
While it was only about a point better
than the average nf what had been
expected the day's events in the market
proved it was a great disappointment
to the radical local and Southern bull
element who had been entirely re-
sponsible for the unlooked for big ad-
vance in the market from the open-
ing. Although the average of all the
private reports of the last fortnight
figured out a conditlon of about 41%
per cent against 49.3 on last month's
government report, and the indicated
yield ahout 6,400,000 bales agsinn'
last month's government report, indi-
cation of a 7.000,000-bale crop and
$,200,000 the previous month, (t ap-
pears the radical element above re-
ferred to had actually circulated fore-|
casts of a very positive character in|
the trade Raturday =and again this
morning, that the condition figures
would be 3% per cent and the indi-
cated yield would be as low as 5.-
900,000 bales. Thia information was
cabled to Liverpool Saturday and
caused quite a sharp rise there in
both spots and futures with the mar
ket going up 31 English points to the
basis of 15.03d for middling with the
day's sales 18,000 bales, and futures
advancing 25 to 30 points before our
market had opened against what
should harve been about unchanged
quotations to have equalled our clos-
ing prices.

In this way prices were advanced
120 to 150 points with new high
records reached for the near months,
surpassing the previous highs for Octo-
ber and December reached on the
bulgea culminating the first week In
September by 15 to 30 points. October
went up to 21.80 on this advance
against 21,95 for December, while
January sold at 21.60, March 21.26,
and next May deliveries at 21 cents.
The buying movement was continued
right up to the last minute for the
government to appear at 11 o'clock,
our time. The highest prices were
then reached.

Ten minutes later the market had
gone off 160 to 195 points on a wide
open break, with a scramble of early
buyers to unload at whatever price
could be obtained. This was entirely
because the government's crop report
had folled the coup of the local and
Bouthern bull leaders by coming out
as good as 42.2 per cent and making

without linters. The figures were, of
course, bullish, but the technical
speculative position of the market had
developed such an overbought und
over-bulled condition on the false

premises previously referred to, there
was a demoralized trading situation
for a time after its report had been
announced.

ments from elevators, 3.298 bus;
stock In elevators, 359.858 bus. No.
2 white, 47a48¢c; No, 3 white, 44adée.

Rye—Receipts, 36.692 bus; stock
in elevators, 1,492,385 bus; ship-
ments from elevators, 1,107 bus,

No. 2 Western spot rye closed at

$1.00%.

Min Feed—Clty Mills winter
bran, per ton, 100-1b sacks, §28;
Patapsca mill feed, per ton in

100-1b sacks. $26; white middlings,
per ton, in 80-1b cotton sacks, $35;
same In 100-1b Jjute sacks. $33.

has announced at the convention that his firm is now issuing
blanket protection against forgery to American banks.
auguration of this policy was decided upon unly‘ after careful study
of the subject and a compilation of data covering the past ten

In discussing the subject, Mr. Grant said: “In 1907-8 some of
the surety companies of this country made the first efiort to write
what is known as blanket forgery protection for banks.

market in 1910 because of the enormous losses.
of their position lay in the insufficient data collected prior to the
jssuance of the policy, nor had sufficient study been given the sub-
ject to enable the companies to handle properly the character of

These th { bbi
Tota guga ol.l.l are for jobbing

GRANT, .
Manager of the Washington branch of the Fidelity and Deposit

delegate to the annual American
now in session in Los Angeles,

The

in-

Circum-
to withdraw the policy from the
The

weakness

and growing demand, however,
is protection, The question has

IRREGULAR
RULES IN WHEAT

Heavy Tone Develops After:
General Selling by Com-
mission Houses.

CHICAGQ, Oct. 3.—Wheat market
was unsettled and while higher at
one time after a lower start, turned
heavy on rather general selling by
locals and commission houses. Un-
der §1.22 for May there was fair
support, which was attributed
profit-taking. but, while sentiment
was somewhat more in favor of the
of big
break of late, gutlside assistance was
limited. News generally was zome- !
what more favorable to holders with
& decreanse of 10,162,000 bushels in
supplies on passage which are now
down to 46,160,000 bushels, despite
world shipments of sround 12,000,000
hushels per week. A great deal of
damage I= sald to have been done
in Canada by recent raing and there
wnas mome export business under way
At the s=eaboard, with 750,000 bush-
els, mostly Manitobas, sold Satur-
day. Country offerings Northwest
rather liberal, but in the Southwes.
small, with bids at the Gulf un-
changed. Red winter remains scarce.
Snow's report indicated a total wheat

1o

buying side on aceount the

crap of 740,000,000 bushels, or 14~/
000,000 bushels under the govern-
ment September returns. |

Corn showed considerable resist-|
ance tn pressures and despite the re-
celpts of 1,475 ears, the average of |
prices waa fractionally lower. Cash

houses were fair =sellers, hedging
against purchases in the sample mar-
ket, where the hasis was about the
same as Saturday. Country offer-
ings light, and a smaller movement |
is looked for shortly. {

Bulk of trade in provisions was
in lard., with fair secattered buying.
Hogs weres 10 to 20 cents higher,
and with the heavy decrease in
stocks had a strengthening effect.
Bulk of sales at the yards were at|
at $6.80 to $5.35. Receipts, 30,000, |
with 26,000 for tomorrow, Western |
run, 50,200, against £1.600 a week
go and 60,500 last year. Exchange
par. Money steady; call, 6 time,
6 to 615,

|
fnt.
Wheat—Open. Wigh. Low. Close, Close.

Dec..... 1.17% 1.20% 1,187 1.18y 1,174 |
May.... 1.22% 1.25% 1.21 1.230 1.2% |

Corn—
..... LA AR
54y B

N
.40
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A0

anag
Ay

a8
40 |

10.05
.20

a7

g0 Board of Trade.) |

BALTIMORE PRODUCE. |

Fancy creamery, —adfec; good cream-
ery, 41ad2c; creamery prints, 47ad8c;
blocks, 45ad48c; ladle, 20allc; Mary-
land and Pennsylvania rolls, 28a30c;

Ohio rolls, 26a28c: West Virginia
rolls, 25a27¢; store-packed, 26c; Mary- |
land, Virginla and Pennsylvania d:niryl

|
BALTIMORE, Oct. 3. — Butter — |
|
|

| prints, 28a30¢; process butter, 33aldc.

Eggs=—Wholesale dealers add 1al2c to|
following quotations for jobbing lots. |
Quotations are, Joas off: Maryland
and Pennsylvanin and nearby firsts,
45a—c; Western high grade, 42a43c;
Western awerage receipts, 4lai2c:
West Virginia firsts, 4lc; Southern
firsts, 4lc. .

Live Poultry—Chickens, old hens, 4
pounds and over, 26a27¢; medium, 3
to 4 pounds, 25c; smaller, 22a23c;
white Leghorns, 2a23c; old roosters,
15al6c; springers, large, 25a28c ; amall
to medium, 24a28c; white Leghorns,
1% pounds and over, 23al4c; smaller,
22¢. Ducks, Muscovy and mongrel
young, 21n22¢; white Pekin, young.
25c; pwidle, young, 28a24c. Pigeons,
old, palr, 26830¢; young, palr, 25a
30e. Guinea fowl, young, 13 pouri*
each, T0c; smaller each Be.

| foreseen

| $2.50a0,

Growing Trade Balance Against Europe Not
Offset by Gold Movement

(By The Washington

The important effect of forelgn
exchange rates on forelgn trade
has only come to the public atten-
tion within the last two years. The
Ereat depression of forelgn money
In terms of our money and the
rapid fluctuation in exchange at
New York has bLeen an after-war
development, so serlous as to bring
suggestions that an international
cenference will be held to devise
ways and means of stabllizing ex-
change.

Two important factors stand out:

First—The unfunded balance of
indebtedness of MHurope has In-
creased from about $3,000,000.000 to
$4,500,000,000 to the end of June
and geld imports of a half billion
dollars have not preserved the bal-
ance,

Second—Speculative activities in
the exchange market appear to
kave caused many short-time flue-
tuations, which is a bad Influence
on trade.

The chief trouble resulting is the
uncertainty and is the element
maost feared by the American ship-
per. High and low exchange in/
themselves offer no disadvantages;
the trader being chiefly Interested
in stable relations of money values
su that contracts may be made
and completed without too great
changes of exchange In the mean-
time,

Exchange differences between
countries would have relatively lit-
tle offect in trade If these differ-
ences could be known In advance
for certain periods. It is the un-
fluctuation that causes
trade uneasiness.

These changes In exchange be-
gan o he nolivrd about two vears
ago when, In the spring of 1808,
foreign governments ceased “peg-

WASHINGTON PRODUCE.

Fggs—Southern,

1
35¢; average rrAl

coiptE, dd4c,

Poultry. alive—TRoosters, 1h ‘]!-|
=0¢: turkeys, Ib, 3Tad40c; chickens, |
spring, Ib, 10aile; hens, 1b, 30al2e:
keats, vyoung, S0asdc. Dressed |
fowls, 35a38c; fresh-killed spring

| chickens, 1b, 3Sa42c; turkeys. Ib, 45|

alil; keats, voung, each, 6baise.
Livestock Calves, 1bh, 12alle;]|

Llimbs, choice, Ih, 10alle: hogs, Sc.
FRUITS AND VEGETABLES.

(Complied by the 1. % Huream of

TRADE | Sales from Wholesalers to Retailers, | rough estimate in snme

lewing table gives the record since
11y

Yerald Economist)

ging” their currencies. The fol-

Foreign Exchange Rates 1913-1981.

Usable,
a

cedures of Auditing.

5B 2 == F
8] 7E i3
s k3 ‘E 38
“E " H] ur'
I'll'. . 48T 103  .1080 .I23R3
1918 monthly -o. 487 (1080 (1980 2382 |
1014 monthiy ar... 314 M4 1960 -m1
1915 mogthly av... 478 (1821 .16568 0200 |
1918 monthly av... 4.78 _1TU8 .1648 .ﬂlb\lr'
1917 monthly av... 4.76 ,1787 .1365 ....
1018 monthly av... 4.76 1785 .1839 '
1019 monthly av... 4.42 0732 .0881 case |
™20 monthly av... 8.68 0708 0507 0173
W21—Jun. mo, av. 5.7 0641 0834 0154 |
Feb. mo. av. 388 0715 0865 U164 |
Mar. mo. av. 358 0708 0379 0160 |
Apr. mo, mv, 302 OTID 0454 0157
May mo. av. 307 .0s37 .0531 .0163 )
June mo. av. 3.50 0813 0501 0047
duly mo. v, 3,63 0T JAMG 013
Aug. mo. mv. 365 077 M3 o
The decline, which began in 1919,

wenl on with many fluctuations un-
Uil the last part of 1920, when the
bottom was reached. Sterling was
lowest in February, 1920, but re-
covered only to drop again in No-
vember almost as low. French and
Itzlian exchange showed the same
fluctuation but reached their low-
cot-in December, 1520,

This Year there was a -lrad.\','
gain until the middle of the year|
but since then another decline.|
This repeats Mhe history of last |
yvear. French. Italian and German!
exchange have struck new lowd
nointe. Wil the decline contdnue |
toward the end of the year as it
did last  year? Foreign traders|
wauld like to know |

The condltions that have brought
ahout this wide Jifference In money

is mot the war debt alone, but
largely the trade balance The
Federal Reserve Board estimated |

the unfunded balance at the end of |
July, 1520, created since the armin-|
tice at §3,000,000.000, The balance
sheet for the last year Is somewhat
as follows: |
July, 1%, upfunded halsnce K3 000 000 (b

. 6515 000 000

Eaparts 10 July,
. R T TRTET

Imporis
E o R n_u.r«. f-iln
1

xoras of exports R e
imports gold and silver......
]

Balance . . .
Forelgn Joams, o1¢. ... .......

Increased uafunded balance

Toral te July,

§0, 5000000, 00

Markets and Crop Estimates.) |  While this is necessarily u very
details jt is

Apples—Tiarrels, Virginias :uu‘.l|""“r enough to show the chief fac-
West Virginiaa, Grimes No. 1., h¢,|'|“'f causing & reduced value of for-
few sales, $10a11; No. 2, $7a9. York | S ED money in terms of our money.

Imperinls, No. 1, besg, $8a%; No. 2,
fair c¢olor and econdition, %ia%, |
Bushel baskels, Virginias and West |
Virginlas. York Imperials, No 1./
ordinary condition, 22225
New Yorks, King Davids, No. 1,
fair condition, $2.50a2. frw
best, £3. )
Cabbage—New Yorks, bulk per
cwi. Domestic round type, $2a? 25 |
Cantaloupes — Colorados, Honey |
Dews, all sizex, $2a2.25.
Lettuce—XNew Yorks,
dozen heads, hest, 32; ordinary. $1a|
1.50, poorer, 50a75¢. i
Sweet  Potatoes—Virginias and |
North Carolinas, cloth top stave
and slat harels, vellow wvarieties,
No. 1. some quality and condition
ordinary, best, $250a2
Onions—Indianas and Ohjos
Ih. sacks Yellow varieties. No
£4.2584 50; some small nize,
condltion, #4.
White Potatoes—New Yorks
ks, round whites, Xo

crates, twa |

100. |
poar

150-
Ih 1
$4n1.25.
Tomators — Homegrowns,
bushel baskets, hest, $1a1l.25
String Beans Home-growns, |
bushel haskets, $1.75a2

half

Lima PBeans—Home-growns, 15a
45e per qt .

Celery—New Yorke, bunches, alll
sizes  50ca$l . I

Pears—New Yorks, Bartletts, |
bushel basket, $1.25a4 50. |

Grapes—Michigans, 12-qt. bazkets
varlovs varleties, $1.40a1.50

Orunges—Californias, Valencias,
all sizea, $5.25a7.25.

Beets Home-growns,
bunches, 85a90c.

U. S Department of Agric
Burean of Markets,

Bused on October 3 quotations in |

important markets, prices for hav.
feed and prain in carlots delivered |
Washington, D. *, for prompt ship-
ment are quoted as follows:
No. 1 timothy hay, $25.00 ton: No.
timothy hay. $22.50 ton;: No. 1 elo-
ver mixed. $22.50 ton: spring wheat
hran, 320.25 ton; spring wheat mid-
dlings, $£31.560 ton: coltonseed medl
(36 per cent), $43.00 ton; old process
linseed meal, $44 ton; gluten feed.
$34.75 ton; hominy feed (white),
$29.00 ton; dried beet pulp, $25.25
ton; No. 2 white corn, 85% ¢ bushel:
No. 2 yellow corn. 66%c bushel: No.
3 white rorn, 6433c bushel; No, 2
vellow corn, 64%c bushel; No 2
white oats, 45izc bushel; No. 3
white oats, 44c bushel.

The following commodities may
be obtained from local dealers In
carlots, basis cush payment at prices
quoted:

Nn, 1 timothy (Western) hay,
£26.00 ton; No. 2 timothy (Western)
hay, $23.50 ton:; No. 1 clover mxied,
$23.50 ton; spring wheat bran, $21.00

dozen !

ulture. |

-

standard middlings, $22.25 ton: flour
middlings, $29.50 ton: cottonseed |

9.50) Meal (36 per cent), $43.78 ton; glu-| qaljars.
v...lten feed, $36.50 ton; hominy r--m!',,mk“,';'

(white). 230.00 1ton. Flour—S8oft |
winter straight (140-1bs. jute), $6.25 |
$6.75 per bushel; hard winter|
straimht  (140-1ba.  jute), $7.25 to|
$7.75 per hushel: fancy spring pat-

| ent (family brand), $7.76 to $8.50 |
per bushel; No. 2 white corn, §8c¢ per |
bushel (bag= extra); No 2 yellow |

corn. 65¢ per bushel (bags extra): |
No. 3 white corn., 67e¢ per bushel |
(bags extrad; No. 3 vellow corn, 67¢c
per bushel (bags extra); No, 2 white
oats, 471z¢ per bushel (bags extra); |
No, 4 white oats, 46c per bushel |
(bags extra).

Jobbers prices In ton lots ar more
terms cash at dealers’ warchouses. |
range mostly from $1 to $2 per ton
over local market prices on hay and |
from £2 to §3 per ton on (ced.

CHICAGO LIVESTOCK.

CHICAGO, Oct, 3.—Cattle—Prime
steers.  §9a10.30; good to cholce
steers, $829.15; falr to good steers,
$6a8.10; yearlings, fair to cholced
$8,60a11.15; feeling steers, $5.50a
7.15; heifers, $4a8.50,

Hogs — Choice, light butchers,
$7.85a%.45; medium welght butchers,
$7.75a8.40; heavy butchers, 275a
2256 pounds, $7.26a8.30; fair to
fancy light, $7.26a8.85; heavy pack-
Ing., $6.5087.25; rough packing, $6.15
ab.50; pigs, 7.00a7.75.

Sheep—Native lambs, $7.00a8.75;
Western lambs, §7.50a8.85. feeding
lambe, 36a7.25; cull lambs, $4a6;
yearlings, $5a7; wethera, $3.50a6.50;
ewes, 51.50a4.75.

i ably within the

| others.
It has been argued that since 'he |

rice
| ton; winter wheat bran, $23.00 ton: | o of &old Is practically deter-

The imports of gold have vontinued
Iarge all through 1921 and no doubt
helped the situation U

some degree,
but this cannot be expected to ad-
Just the larce ha ve since this
weould require anore zold than e
now in the hands of all the Euro-
Ian governments combin

An  estimate about A 1 last
spring placed the gold res. rves in
all the central banks and govern-
ment agencies at $8.836.000, 000, of
which $2.528.571.000 or 37 per cent
was in the United States.

The imports of gold were ver:
small from the armistice to March
1820, From November 91K, to
April. 1921, the net galn was only
about $44.000,000 because the eox-
rorts had heen =0 heavy in 1818

| As our trade balance begnn to grow

in 1920, however, imports began, as
foreign nations tried to correct the
difference in halance,

The imports of gold in May yicld-
ed & met  halance of FEE000,000
June, §51.500.000 ang July, $314.300,-

000, Altogether thi= {8 a gain of
about $207.000,000 in our balance
| since November, 1818 This should
not he confused with the net galn
of $513.000,000 in gold for the last
fircal year mentivned above. A
large part of which merely offser
previous losses by excessive ex-

peris.
Gold movement as a corrective of
exchange differences is therefore

| Inadequate to balance the situation
1

The checking of the short-time
fluctuation Is another matter, prab-
rosaibility of con
trol by internationai
the assistance of
Treazury officials
method of fAxing

government
Ferhaps some
excyange rates

for given periods, with definite re- |

lution to certailn other trade fac-
ters might be worked out. This
problem ir largely one growing out
of the war &nd cannot be met by
any immediate adjustment of
trade. A new par for foreign cur-
rencies has been established in ef-
fect. butl not yet recognized by the
market. }
The extent of these short-time
changes is indicated by the follow-
ing cases: Sterling dropped T.»
per cent in two days. French francs
fell 10.4 per cent in three days
Italian lire droppeqg nearly 20 :
cent in one week and (ierman

marks fell 50 per cent durin
g one
month, only to gain &5 per cent in |

two days.

These fluctuations were due to
the rapidly varying need by traders
to settle accounts for eXports or

imports combined with a certain

amount of speculative buying by

mined by the value of the Amerl-
car dollar, the walue of all other
vurrencles must be measured in

The value of the dollar
no such rapid changes as
the market has shown for forelgn
«xchanges during the last year or
0. A speculative element is pper-
ating here which represents no
fundamental change

®erves no useful purpose so far as
cAan be observed.

EDUCATIONAL.
RAGG—JAZE PIANO PLAVING
taught begi in 20 )

Advauced vmr- for
{ |

o Players. Booklet sent
CHRISTENSEN SCHOOL OF POPULAR
MUS10.

2601 11th st Phone © 1.
Kehool of Com and Flaance
ST. COLLEGE
1311 Mass. A . W. M. T304,
Now Open. o 'I-‘l-l-n. Now,

A Pa
FILING i

Day and Evening Qlasses, Eensonable Tuition.
Call, tojephone Main 3713
Orm-ihﬁ? Luella Sweenay.

Standard Bchosl Indexing
Olobe-Wernicke Hﬂ e ¥ st aw,

W

'SPANISH

per'

in trade and'

practical training for the work of the Auditor—

Part of the professional educational program of
The National School of Commerce

Edwin C. Bosworth, President.
international Building, 1319-21 F Street N. W. Phone M. 5668

SCHOOL OF
WASHINGTON

from Spals—Cooversations] Method.
131517 F st nw. M. DESS

Profs,

Kapld Progress.

hiropractic
Complete course. Eveniag
classes, 610 p. m. Prospec-

tive students invited to attend lectures
and clinbes.
Catslog mailed on request. Address:

1116 F st Waskington, . C.

SHORTHAND
Touch
'I'AUGB'l" 30 DAYS

30-DAY STENOGRAPHIC BCEHOOL
1410 H st. NW., Becond Fioor. Malz 3570

EDUCATIONAL
Colombla Usniversity Bchool, W. Tuew
Bhepherd, POLD., Pres., 8084 Eye X W

Off e
Kovy. Day, Xight: CoRd
Moferate rates. Accredited, B35 year

YMCA SCHOOLS

Co-sducational—3538 Brudents Lar' Year

C Bchool y Bem
Proparatery Bchool | Boys Day Schos!
Call or Address, 17T G nw. Main 8250

NATIONAL SCHOOL
FINE AND APPLIED ART
FELIX MAHONY, Director.

Kew located at Conn, Ave. at M.
Phone Main 1760,
Day and Evening Classes
Children's Saturday Class

Interior Decorsilon, Costume Design, Tex- |
Drawing.
Life, Sketeh Psluting and Modeling C‘:lnm_

e

tile Lummercial

Design, Celor,

*or Registration, 11 to 2

Bohool now open.

Hours
dully

GEORGE WASHINGTON
UMIVERSITYLAWSCHOOL
Co-Educstional
§7th Year Now Open.
Member of A lat of A
Law Scheols. Strict Standards.
Appreved Methods of Instructipa.

-

WASHINGTON COLLEGE
OF LAW

Co-Educationnl
Twenty-Sizxth Year—Now Open
i Tultion 855 per Annanm
| Seasions 10:00 1o 1300 M. or
| 5116 e Tedo P.

Confers Degrees LL.B., LL.M.

| M.P.L.
Office Hours 11 a. m. 1o 8
13I8 K S NNW.

Day and Bearding—All grades—Lizder
garten to High EBchosl. Ebhythmic Hesith
Training.

Special—Muosic, Literature, Frenc+
ish, Handwork—Normal classes Dias grd
Evening ciasses In Rhythmic Tralcing

Mary Gale Davis, FD. M., Prin. Fiorenr

Fenton, Assistant, 1514-16 Belmont HRead
Fhone Col. TETE

)

|
|
¥

Snan

Most
Fall
sourses offered both morning snd e ng
Optional Morning Ulasses. 7:50 to 8:80
Torenoen . B te 10:50.
Late Afterncon Clssses. 5:10 to §:50.
For full information. writs to er call
apen the Becretary Trlephone Main 6503
LAW BUILDING, 1438 K STREET N.W.

“MISS WASHINGTON"
Misn Margare: Gorman
—under the direction of Mr. 0'Conner,
is pow rehearsing her play, “*The Prise
Winner.," to be presented this seasop by
the O'Conpor Players: Miss diormas hav-
ing eorolled ss a pupll in the Dramatic

department of the

0’CONNOR SCHOOL OF
THE SPOKEN WORD

Mills Bldg., I17th and Peana.
Ave.

WOO0OD’'S SCHOOL
311 EAST CAPITOL ST.
All Commercial BRANCHES

One month. day. $15; evening.
$5 After monthly payments
the next & months are free. A
vear's scholarship costs $833 a
month, day session, or $4.17 a
month, evening scaslon Evening
sessions are Monday and Thurs-
day from €30 ro 9:30

LINCOLN 38 37th YEAR

Illustrating. Cartooning, Fash-
lon Drawing, Lettering, Draw-
ing From Life. Color.
Day and Evening Classes,
Will H. Chandler, Director.
Children's Saturday Class.
EAMROLL NOW,

WASHINGTON
SCHOOL OF ART

1502 14k S NOW. Fr. 2497

Research University
Fall Quarter Now Open

150 Evening Subjrcis
Call Main 540 for Catalog
20 Jackson Flace
Faciog lafaretts Square asd
White Houss

Register This Werk.

THE MISSES EASTMAN'S
SCHOOL
130¢ 17TH, COENER MASS
IRD YEAR
Highk School Dept. Now
Intermediate snd Primery Departments

Now Open.
Bend for Cataleg Fhons Frank ﬂl:

K. of C.
EVENING SCHOOL
1004 F St. and 1311 Mass. Ave.

Registration open for entrance
in Elementary, High School. College
and Commerclal Departments Tu
tion free to ex-service men and
women.

AMERICAN UNIVERSITY
School of Diplomacy and

AVE.

GEORGETOWN
LAW SCHOOL

1\Z1-1022
AOW OFEN

Afternoon Courses for the 1=t
2nd, 3rd. postgraduate and patent
law classes, 5:10 to 7 p. m.

Xew Morning Course for 1st
yvear class, 9 to 12 a. m.

¥or information apply to
Hugh J. Negan, M.A.. LL.B, Ph.D.

Aszistant Dean
Georgetown Law Beohool Buildiag.
508 E Btreet K. W.
Phone Main 7393,

Jurisprudence
The Department of Dy
macy offers hgh grade gr
uate instruction v At
for the iplom or
.c'!"'\l(‘f', posions connects
with Forcign Trade, or 1
practice of International La
| The Department of Jur
prudence offers graduate cour
in law leading to the deg
of Doctor oi Civil Law (DX
or Doctor of Junisprudence
(3. D).
! For cata and further
mformation ¢ o, Oorf Ca <L
1oy F St !

LAW SCHOOL

THE NATIONAL URIVERSITY
Co-Educational

ot

(Incorporated hy Special A

ongress. )

Y.W.C.A. School

1333 F Street N. W.

Opens Today

Day and Evening Classes

Cultural and Vocational Courses

to fit you for the job ahecad!
Gymnastics, Sports, Dancing,
Swimming.

Competent Instructors—Ade-
quate Equipment—Moderate
Rates.

REGISTER NOW!
1333 F St. NW. 614 E St. NW.

-third Year

Fifty

NOW OPEN

e

Classes €30 o § Each Eviomer
Standard course leading to thr
degrees of LLEB: LLM and
M.f‘.L_ and qualift¥ing for admis-
sion to examination 1o the Bar
Students bY Intensive study
may complete Lthe maximum

work offered in shorter time

For catalogue or other Infor-
mation. apply National Univers-
ity Law Building, 818-13th Street
N. W. Telephone Main €617 and
Franklin 2908

George Washington
niversity

artered by Aect of Congress In

CORPORATION *
'ACCOUNTING

in a practical
Interesting |
accounting problems of the med-
ern large-scalo business organiza-

| tlon—part of the professional l‘.-‘m

| A course i-eating
| way, the difticult ana

lntluml program of

THE NATIONAL

SCHOOL OF COMMERCE
Edwin C. Bosworth, Presidest

penewTRe  J1 Lo

1821—Co-educstionsl
Session In all Departments
Now Open
Offers graduate and undergradiuate
instruction In
Liberal Arts Engineering Law
| i Medicine

Pharmacy

In addition to classes during the
i!mnm and early afterncon. over
two hundred ciasses in college. en-
| gineering mnd legx! subjects are
held in the late afterncom belween
five-ten and six-fifey,

For catalogs and other informa-
tion apply to

10011 Toermationsl Buiding | T, "G S
(319-21 F St. N.W. | Phone M. 5663 e gy

{1



