by
their terms of office is an en-
viable one and their continuance in
office would seem to serve the best

‘sts of Federal Reserve Dis-
trict No. 68,

“Now, therefore, be It, resolved
that the Washington, D. C. Clearing
Houss Association Is greatly pleased
to recommend tw the banks In
EToup No. 1 of this district the re-
nomination and re-el on of Mf.

and Mr. Str ck as class
A and class B directors, respective-
1y, and to bespeak for them the
consideration which their splendid
service perits.” '
Application for Membership.

Applications for admission to as-
sociate membe ip In the associa-
tion were made by the followin
banks: American Commerclal and

| Bavings to clear through the Co-
lumbia National Bank; Washington
| Mechanics' Savings to clear through
the District National: Standard

Bavings to clear through the Dis-

trict National; Terminal Commer-
| clal and Savings to clear through
| the Commercial National and W. B.

Hibbs and Company to clear

through the Dupont National

Chairman McKee also announced’
&t the meeting that the examina-
tions by the Clearing House com-
mittee of the members and asso-
ciate members had been completed.
This work cemmnced in the early
part of July last and continued
throughout the summer.

Dupont National Donates.

At & meeting of the board of di-
rectors of the Dupont National
Bank the members In attendance
contributed thelr directors’ fee to
the Bellsau Wood Memorial Asso-
ciation which was recently incor-
porated in TWashington for the
urpcese of raising a fund of $300,.-

0 to rebulld the town of Belleau,
France, as a practical method of
honoring the 2,100 American sol-
diers who are buried In its ceme-
tery.

The Dupont National is the plo-
neer In District banking circles In

this highly commendable move

Harry V. Haynes, president of the
Farmers and Mechanics’ National
Bank of Georgetown Is treasurer
of the assoclaticn.

Loenl Securities.

Listing of the recent Issue of
$2.200,000 Potomac Electrie Light
and Power Company general re-
funding and Improvement 7 per
cert bonds on the Washington Stoek
Exchange, and subsequent trading
in this security provided the out-
standing features on the local ex-
ehange yesterday.

This fssve which was recently
floated by a syndicate at 384 was
traded in to the extent of $19.500 at
100, the majority of sales consist-
ing of $1,000 lots.

Washington Rallway and Elec-
trie common stcck was compara-
tively active, a total of 100 shares
changing hands at 26 Washington
Gas TW%s were traded In to the ex-
tent of $1.000 at 103, Washington
Gas 5s $500 at 82%, and $1,000 Po-
tomac Electric 5s at 883§,

Call funds ruled at § per cent
bid for 8 per cent funds.

Personnal.

-
| Miss S. L. Mitchell, assistant
cashier of the American National
Bank has returned to that institu.
om after a two weeks' wacation
spent In New York and at New Eng-
land points.
A. L. B. Attendance.

A roll ecall at the first regular
meating of the local chapter, Amer- |
fean Institute of Banking, denoted|
there wera 211 members actually
present s sur d the f
hopes of officlals by at least fAfty.

Te Attend Dinmer.
Col. Robert N. Harper, George
D. Walson and Joshua Evans, jr.,
11 constitute Washington's dele-
tlon at the dinner to be given
idant McAdams of the Ameri-
Bankers’ Association in Rich-
i Baturday evening.
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Total sales, #10,500 shares, against 762, vesterday, 473.113

A week ago, 460281 o year ago. and 1,

000 two years ago.

From January 1 to date, 185,706,355, against 176,813,043 u year

ago, and 254009358 two years sgo.

N.Y.CURB MARKET TRANSACTIONS
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Fuzar companies
tion that would

solidated. Holly, Guantaname, Cha-
parra. Mercedita, Fajaro, West
lndll::td New Niquero Sugar com-
pan

The question that always arises
when fluctuations move

ended opn Oo-
the day after the rall-
strike announcement,
having lasted for about five weeks
The speculative community as &

{

those five weeks of apparently alm-
less trading represented sccumula-
tion or distribution. Bach of the
ccmmission house observers who
has a worthwhile following has of
course, & definite idea.
of opinion. which Iy one of the per-
quisites of a stock market. Those
who hold that stocks were being
sccumulated also hold the opinlon
that this is a bull market, subject
to periodic reactions. On the other
hand the late rally is only an incl-
dent in an unfinished bear market
to those who believe that stocks
were being distributed during the
five weks period mentioned.

One of the outstanding features
of the stock market during the
irregular trading of the forenocon
was the active buying of Coca-cola
common stock at prices gradually
reaching a position 1% points above
the closing level of yesterday. By
noon the stock stood at 38Y, a new
high for the yedr, and a guin of a
little more than 100 per cent from
the price of last February. There
was talk of the common @i
teing resumed before the emnd of
the year. Coca-cola pald dividends
of $1 & share in April and July,
1820, but has pald nothing sinece

'W. B. HIBBS
COMPANY

Hibbs Building
Washington, D.C.
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