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LIBERTY NATIONAL
BANK PRESIDENT
Other Office’s Likewise
Re-Elected to Serve
Ensuing Year.

LOCAL ISSUES FIRM

¥Bonds of Public Utilities in
. - Demand—Federal Nat'l.

At the annual meeting of direc-
tors of the Liberty National Bank
held yesterday afternoon the fol-
lowing officers were re-slected for
the ensuing year: President, George
0. Wal vice pr Grant
W. Taylor; vice president, Dr. Will-
fim L. Robins; cashler, Edward J.
McQuade; assistant cashier and
chief clerk, Michael F. Calman, and

l‘lllmnt cashler, J. B. Skinner.

Loeal Securitiea. -~

A moderate amount of business
which gave every evidence of being
wholly for investment purposes was
witnessed on the Washington Stock
Exchange yesterday. Bonds of the
various public utility companies
here again occupied the limelight,
displaying a strong tone.

Potomac Electric general mort-
(ue and refunding Ts suffered a
decline of % of a point, $12.000

B selling at 1b4% after earllier trans-

attions Involving $6.000 at 105

Rallway general 6s scld to the ex-

tent of $5.000 at %6, Potomac Elec-
. tric consols at %0% and Washing-
. ton Gas B5s at 90%.
| In the stock list, 100 Old Dutch
. Market preferred sold at 8. Capital
Traction was firm at 97, as was
Rallway preferred at 65%. Mer-
genthaler Linotype was slightly
stronger at 129%.

Mergenthaler Earnings.

Earnings of the Mergenthaler
Linotype Company for the first
quarter of its fiscal year ended
December 31, 1921, amounted to
$524.600, according to figures sub-
mitted to the directors in New
York. Earnings for December
amounted to about §145.000.

Federal Bank'y Birthday.

The Federal National Bank is to.
day celebrating Its ninth birthday.

This bank, which has become one
of Washington's most stable, was
thrown open to the public on Jan-
uary 20, 1913, deposits thapr day
amounting to $491.982.98. At the
Qose of business Wednesday, total
deposits aggregated approximately
$5.049.000.

‘ John Poole, present head of the
institution was its firet president
and has been serving in that ca-
pacity ever since. Other members
of the original personnel are
Cashler Charles B. Lyddane and
Apsistant Cashlers Frank J. Stryker
and Charles D. Boyer.

Northeast Savimgs Election.

At a meeting of the board of di-
rectors of the Northeast Savings
Bank the following officers were
chosen for the ensuing year: Presi-
dent. L. P. Steuart; vice president,
Charles R. Talbert; vice president,
George F. Hoover; cashler, W.
Reginald Lewis, and James B
Flynn., general counsel

A. 1. B, Meeting.

Eliot H. Thomson, publicity man.
ager of the Washington Loan and
Trust Company, addressed the ad-
vanced class. American Institute of
Banking, last night on “Carrlers
and Bills of Lading.™

Personal.

Robert . Shaw, cashier of the
American Commercial and Savings
Bank, was yesterday appointed a
*ury public.

Col. Wade H. Cooper, president of
the Union and United States Sav-
g banks and the Continental
st Company, !s confined to his
home with a severe cold

Fzra Gould, president of the
Washington Mechanics Savings
Bank, yesterday began a two

weeks' vacation at Palm Beach, Fla
Pittaburgh'y Sehool Savings.
According to a report just re-
ceived by the savings bank divi-
slon of the American Bankers' As-
sociation, the number of pupll de-
positors In Pittsburgh Is 75,402 ont

of a total enrollment of §3,000, with
high schools Iacluded.
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00 Ah-l="........ I-a
200 Advance 1%
100 Advance Ramely pf. 2%
200 Alr Reduction ..... 81 1%
8000 Ajax Rubber .... Mk
600 Ajax Rubber ris. 1%
400 Alsska Gold Mises el e
6700 Allied Chem Dye... 50y, o0k
800 Allied Chem Dye pf.... 104 1044
300 Allls Chadners pf...... 02 02
P00 Amer Agricul Chem... 0% 3%
250 Amer Agricul Chem pf. 58 . 06
300 American Bank Note.. 637 @3%
1800 Amer Hank Note pf,.. 38 a
1900 Amer Bosch Magmeto.. 301, 308
4100 Amer Beake Shoo Wpy. 0G4% 08
200 Amer Brk Ehoe Wiy nl '& 0%
100 Can . 34
100
100
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American Bogar pf...
Amer Bumstem Tobacco
Amer Sumatra Tob pf.
American Tel Teleg...
Amer Tobaceo

100 Amer Tobaceo pf »
1300 Amer Tobarco Class B, 120%
8500 American Woolen ..... S4%
100 American Woolen pf... 104%
14 Amer Writing Paper pf 3%
1300  American Zine Lead.... 13%
000  Amerlean Zine Lead pf. 385
5300 Anaconds Copper ..... 9%
200 Awets Renlizsation n B
14100 Associated Dry Goods.. 47
00 Assec I} Goods 24 pf., T
2600 Atch, Topeka, 8 Fe.... D8
WM  Atch, Topeka. & Fe pf. 56!
500 Atl, Birming, 1
200 Atlantle Fruit =8
2000 Atl, Galf, West Indles. 30%
100 Atlamtie Petroleum . =
S00 Austin Nichols ....... ll‘_gl;
300 Austin Nichols pf..... T4
000 Baldwin Locomo ...... 8
100 Raltimare Ohio aes B
100 HBaltimore Oblo pf..... MY
100 Harnet Leather ....... 40
100

Barnsdall Corpn B.

=) Hethlehem Steel ...... 2]
3300 Beth Steel Class B.... 59
100 Beth Steel 8% pf..... 107
800 Booth Fisheries ....... 8§
500 Brit Emp Steel........ ™4
1900 Brit Emp Steel ..'d of.. 23
4300 Brooklyn Rapid Transit P
3400 Rrook Hap Trnlll etf. ll‘_&
400 Brown Shoe % '
200 Bronswick Co :
@) Burns Brothers ‘
ond Barns Brothers B :
1000 Butte Copper Eloe..... .'-?_.
0a0 Butte Superior Copper. 241
1200 Butterick Co .........-
a0 Caddo O ......
300 Calif Lead Zine..
300 Callf Packing ...
o Calif Petroleom et
200 Calif Petroleum pf.... u‘;
4900 Capadian Pacific ...... 126%
100 Case Plow ....ccoeece .e 4 §
5000 Central Leather ...... 327
1400 Central Leather pf.... 67
w0 Cerro de Pasco Copper. 34'_,
16300 Chandler Motors ...... .:?'-
@0 Chesapeaks Ohio R R.. 57
300 Chicsgo Alten R R.... 3%
400 Chicago Altom R R pf.. -M,
200 Chirage Great Westera 0%
2000 Chicago. Mil, St Paul.. 19%
2100 b, Mil, St Paul pf... 325
8000 Chi Northwestern .... 3%
Chi Northwesters pf... 10<
;g Chicago, R 1, Pacific.. 32%
200 Chi, R 1, Pac 4% pf... T4
2400 Chi, B I, Pac 7% pf... L
G Chile Copper .....cccce 175
1800 Chine Copper .. 284
10 C, €, C, 8t Louls. Ofily
@00 Cluett. Peabody 47 )
2000 Coca-Cola Co ..... 43
390 Colorado Fuel lrom..... anag
300 Columbla Gas Electric. @03
1000 Colorado Southern .... 40
3000 Col tirmphophone 1%

ik
-

Consa] Textile
Corn Products
Cosden Co
Crucible Steel

90 Crucible Steel ba
2900 Cuoba Cane Bugar...... 1]
8400 Cuba Cane Sugar pf... 15%
4300 Cuban-Amer Sagar .... 17%
% Cubsn-Amer Sugar pf.. 70 )
12100 Davison Chem ........ 5ol
10 Delawsre Huodson ..... 108%
200 Dela, Lacks, Western.. 114
%00 Dome Mioes .......... 0%
1900 Elect Storage Battery. 128
1400 Endicott Jnhmn 3
1400 Erfe R R.

) Erie R lt

3700 Famous FPlayers

110 Famous Players pf.....

) Federal Min Smelr pf.. 30
1)  Fisher Body pf 3
0 Fisk Robber .....

vy Freeport Texas
1) Gaston Willlams '
20 Geners| Amer Tank.... 04l
B0 General Cigar ...... LU LY
13500 Geaeral Asphalt ... Y
230 General Eleetric 44
o000 General Motors .. b
100 _ General Motors pf =
600~ Geoeral Motors 6% deb Tl
200 General Motors 7% deb X214
1900 Goodrich Rubber ceve B8
200 Granby Mines ..... s
30 Gray Davis ........
1000 Grest Northern pf
200 Great Northern Ore sub 31%
100 Guoantanamo Hugsr ... 8%
100 Gulf, Mo, Northern pf. 15
40400 Guolf States Steel...... &
1800 Hasdkell Barker Car. 3 &
400 Houston O .......... 73% 74%
2400 Hupp Motors . 14
100 Tllineis Central 102
100 Indiahoma Refg ...... %
1400  laspiration Coppar .... 30% 405
300 Interboro Cons Corpm.. 1% 1%
2000 Interboro Com Courpn pf 47 Oy
300 Inter Agricultural .... 8 LY
100 Inter Agricultural pf.. 34% 33
400 Inter Harvester Up.... 588 84
180 Inter Merc Marine..... 4% 148
12500 Inter Mere Marine pf.. 634 @0%
3100 Inter Motor Truck..... M% My
400 Int Motor Truck st pf 72 72
1700 Inmter Nickel .......... 129
2200 lmter Paper .. 48
300 Inter Paper pl L]
8800 Ilavincible Ol ........ 18% 15%
100 Tron Products ........ 24 M
G600 Islund ONl ....... 2 2%
1400 Jewel Tea C-o..v‘ 12 12%
18500 Jomes Tea ............ W% ey
400 Kansas City Soutbern.. 231 23%
300 Kams City Southern pf. 53 5o

FOREIGN BONDS
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TR 100 -8t Louls Man Francisco. =" om -
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=% a0 Santa Cecilia SBugar.... =2 — 2 2
oM Havage Arms . 121, 1215 124 )
- % 100 Saxesm Motors o 215 2 —%
200 Sesboard Alr 3, 3% 8 —4
i Seahoard Alr @ 1] i -+ 5‘
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+2%a 200 Sears, Rosbuck pf. o4%, M1y D4 4+ Y
+ 4 300 Sepeca Copper ........ oo 185, 18%, —o%
+1% 200 Shattuck Arizons Cop.. 8% N 8% By — &
—1% 1300 Shell Trade Trans..... 71, a7y 37 AT — %
+ % 2800 Binclalr Cowsol Ofl..... 20% 208, 201, 20% 4 %
+ % 300 Sloss Sheffield Stl Iron 41 Al 400 0% — 1§
- 1400 Sloss Sheffield Stl 1 pf 53 B2 B 35 47
+H% 200 Houth P Rieo Sugar pf. 3 8 K3 K3 435
4000 Southerm Pacific ..... L BENL SN IR, BRI — N
+ % 1500 Southern Rullway ..... 187, 18T, I8% 181 4+ 4
- % o) Southern Nallway pf... 3 50 9% 50 -
i 1400 Standard Ofl of Calif.. 05 Dy Y - 4
— i 1500 Standard Ol N Jersey. 170% 1704, 1778 178 —2
800 Rtandard Oil N Jer pf. 1155 115% 114% 114% — 34
200 HBtewart Warner ... N, 6% N — T
+ % 400 Btromberg Carbure 41 40 w0 =2y
+ % 209 Ktudebaker Corpp BN, BT MR —1
458 1700 Subfflarine Boat . 4% 1 4
— % 100 Buperfor Ol 6 ® L] — 1
— 5 1M Buperior Bteel ... o = - | 4 N
- % Tean Copper Chem 10 10 mn — Yy
2000 Texus Company ... 5 433, 45 : —
+5% 23 Texan Poclfic ........ L My M - -
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+ 1 “0 Third Avenue Elevated. 171 15 17% 17% iy
5 -7 +
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400 Vpited Alloy am-l i o7 - + %
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— 1 2000 1"tah Copper ... . L 63y 4+ ny
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06% 82  1a8 1M  Va-Carolina Chem 2815 28y, 281 amig
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B B | Sk W R Rl e ok o ek *¥
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0% 0% — 1y 20 Western Maryland .... ®fy S8 By [T
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s° & + 400 Westinghonse Mfg .... Gl & SN, 0%, — i
M% — % 200 Whesling Lake Erie... TY% 4 % ™% + %
¥a, B4 200 Wheeling Lake Erie pf 13% 13% 13% 13%

T N FR| 150 White Motors ........ 3% 40 .30 40
% aau it | 1500 White on ....110100 PP
a0, !'l“ +l% 200 Wickwire Bpring Steel. 13% 158, 15 B o—y
T T =3 900 Willys Overland ..... . B% ang s 5% — %
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125 11y 4oy M0 Wilson Ce. 2 s hi ou —iW
oh 9% —% M0 Wileen Go b 8 8 & =i
““ 5% 200 Woolworth, ¥ W...... 1405 140% 1401 1408 :'%
YR 5 Woolworth, F W pf.... 117% 117% 117% 1177

ay ® 000 Worthington Pump M.. 4615 487 0% 4815 4+ 4%
l; 1 X —4% 0 Worth Pump M pf B.. 6515 a8, 851 68 *
o BE % Total shares, 810,000 shares, against 863171 g s .
et 3'!5 — % | n week ago, &31,825 a yesr ngo, and 401.450 two years dgo.
ot bl From January 1 to date, 9,676,438, ngalvet 11,787,887 1

N MK —y ago, and 14,884,017 two years: ago. & year
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1 to date §277.46
LWO years ago.
HAales - .
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10 U S L3d de reg. 0700 O7.7T4 07
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2 Argentine Govt Ne. 788 78 TRY
48 K of Belgium Tige 1075 107 1678
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17 5. % .. va
& Be.... 10115 100% 1007,
104 French Govt Tige.. B56% 03 W
a t 4%s BT BTh 8T
1 s, Y ., it
22 1 Japen sirl In 4s. THY,  TI3Y TAY
MM K of Denmuark Be. . N8 108 108
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Breadstuff Movements

XEW YORK, Jan.
shows the movements of breadstnffs at New

York todas iu bulbels of grain and barrels
of flour:
Rrceipta Exports
Wheat., . 148,000 R, 000
Carn. . Aves 0N 86, (00
L | ame ...
PRUr. ..cciininnannans 46,000 25,000
The export clearmnoes Trom  the seven
principal ports of the Atlaotic seaboard
(New York, Roston, Philadelphia, Balti-
more, Newport News, Gamvesion aod New
Orleans), thus far this week, as compared

with ecorresponding day of last week, have
been as follows:

".Indgv This weak Last week

TR0 65,000
2,680,000 3,048 000
2,285,000 932,000

153,000 62,000

of N‘IFI‘[
(New York, Boston, Philadelphia and Raltl-

Exports from the four ports

more). were 311,000 boushels;
T.000 bushels,

last year,

EQUITABLE

Co-Overative Building
Asaacladt

Organised 1579

42d YEAR COMPLETED
Anncts B45,08R. T
Surples $1,111,.632.00

Join Equitable and

Save Systematically

Coless you adopt a systematic method
of saving it will prove difficult to ac-
complish much. Great results are ob-
taised in joining the Equitable.

Subucriptions for the

82d Issue of Stock

Being Recelved
Shares, $2.50 Per Month
4 Per Cent Interest
EQUITABLE BUILDING
915 FS. N. W.

JOHN JOY EDSON, President
FERANK FP. REESIDE, Sec'y

. §21,484,000 l mk“

10.—The following |

105, £3,000 . 8. .
LT st 104%, §5.000 st 104%, §2,000

Money, call loans, 5 and 6 per cent.

BONDS.
Public Utilities.
Amer Tel and Tel 4s...

Amer Tel and Tel convl .| 1%
s

Anacostia and

elephone Hw
de\'lh,
Col Gas and Elec 5s. .

Wash, Balto and An Bs.
Washington Gas =

Washington Gas Ths. ..

Profit Taking Sets in and
Call Meney Rises to
6 Per Cent.

DECLINES PREVAIL

Fractional Losses Predomi-
nate, But Lately Favored In-
dustrialsAre Harder Hit.

NEW YORK, Jan, 19, — After a
morning of irregular firmness, with
industrial specialties furnishing the
advances, the stock market devel-
oped a general reaction during the
hnﬂernoom FProfit-taking apparently
lay at the bottom of thig reactiom
It also colnclded with afother flurry
in call money, the price rising from
4% per cent during the morning to
¢ per cent during the last hour.
Fractional losses predominated over
the list, but a few Industrials which
recently have enjoyed sharp ad-
vances, decliined 1 and 2 polnte
Bond prices were little changed,
the feature being an active demand
for the new Southern Rallway €y
rer cent bonds, which advanced to
96, or 13 polints above their offer-
ing priec.
New Market Leaders.

As the recently active and strong
groups of stocks settled bLack to
day others came forward to take
their places in the speculative lime-
light. The sugar group became a
feature once more. Galns ranging
from a fraction in the case of low-
priced issues to as much as 7 points
were made In such lasues as South
Porto Rico, Manati, Cuban Ameri-
can, American Sugar Refining
Punta Alegre and Cuba Cane pre-
ferred. Ope of the moving infle-
ences was an advance in the price
of refinedq sugar by the Arbuckle
Company. Another was a story
dealing with the better demand for
sugar both for export and home
consumption, The Sugar Export
Corporation, it was sald. is now
asking 2.20c for export refined. a»
compared with 280c a few weeks
ago. Many of the refiners were
reported to have withdrawn thoir
price guarantees.

Steeln,

Most of the activity in the stec
EToup today was confined to low
priced issues for no particular rea
son other than their failure to move
with the stocks of the blg produs
ers recently. Gains of 1 to more
than 4 points were made In Nowva
Ecotia. Otls, Vanadium, Unitegd Al-
lcy, Replogle, and Gulf States In
the last-pamed stock., of course,
there was the same particular in-
| luence that was responsible for the
active demand earlier in the week
uamely, the belief that a struggle
for control is being carried on. Re
public was the only one of the big
independent company stocks to show

Wash Ry and Eiec do........ a7y s
Wash Ry and Elec G-M 60.... 093% ..
Miscellaneous.
LD C Paper Mfg 6x...... Daiiice
Tiggs Mealty Sn (long)... . B -
Rigge Realty S5 ishort) . - W
Ree Stge and Safe Dep Ga. . -
Wash Market s, 1027 R .
Wash Market s, 1847, ] .
W M Cold Storage 's......... ™0 *
STOCKS.
Public Ttilities.
Amer Tel and Tel.. nig ..
Capital Tractlon ..., .. DAY, DTN
Columbla Gas apd Elec........ .. .
Eastern ‘Light and Fusl. ..., . -
Washington Gas ... ......... 48 a
N and W Steambont.......... I8 -
Wash Ry snd Elec com.... 37 0
Wash Hy and Elee pfd. .. .. 6l; 68
Wash, Falto and An com...... . .
Wash, Halte and An pfd. .. -
Wash, Ya Ry eom............ : .
Wash, Va Ry prd....... “td B ou
National Banks.
American National Bask. . . . 170
Capital Xatlomal Bask ....... 190 200
Calumbia National Bank....... 172 e
Commercial National Bank 150
District National Bask. .. - .
Far and Mech National Blal. . 20 .
Federal Natioan! Bank....... 170 1m0
Liberty National Bagk... -
Lineoln Nationa! Rank .
Nat Metropolitan Bank. .e
Riggs Nations]l Bank. .. .
Eecond Nationa! Bask. . 185
Washingtos .............. 200
Trust Compasnies.
Amer Ber and Trust... .
Continental Trust 100
Nationa! Sav and Tru .n
Union Trast ........ .
Wash Loan o83
Commerce and Raviegs. ....... 1m0 o
East Wash Savings Bank..... 14 .
Merchants Rank 147 1540
Rec Eav and Com Bank . 08
Reventh Street Sav Bask...... 150 e
Union Savings ......... 14 -
T" 8 Saviogs Bank. s .s
Washiagton Mechagics ........ == e
American Fire Ins. - . 230 .
Ariington Fire lns. ] .e
Corcoran Fire Ins...... - 115 .
Firemen's Fire los....... L] .o
Natlonal Unlon Fire los....... Ta .-
Title Insurance.
Columbia Title Ins............ a5 .
Eeal Estate Title Ins.......... ] =
Miscellansous.
Tol Graphophone com......... LA™
Col Graphophene pid.. T
D C Paper Mig Co..... 5
D C Paper pfd..... .
Greene Cananes ....... -
Merch Trass and Btorage . 110
Mergenthaler Linotype . 133y 137
0ld Duteh Market com.,.. ] L]
O Duteh Market pfd. T
Lamston Monotype = T iYW
Becurity Btorage ...... 210 .
Bee Sige and Safe 5
Washington Market - 2B
COFFEE MARKET.
NEW YORK. Jan. 192.—The coffee market
closed gnchanged to 2 polnts lower
High leow Close
BAS RAas £ 40
s£32 &2 s82|
. L 8- |
F .:I LS L] L]

any pronounced buyring power to-
|6."
| Ofls,

| ©Oll stocks were under the Influ-
{rm—e of two items of news toda:
|one of which was slightly bearish
| and applied to the Immediate situa
| tion and the other highly favorable
Iof the distant future,

l —

| Foreign
Exchange

WI and Seld. Os-
luﬂ“ll-. Letters
of Credit

THE WASHINGTON LOAN
AND TRUST COMPANY

goo F St * 618 17th St

Milven E. Alles,
President

Wm. J. Fiather,
Vice President

Joshun Fvans, jr.,
Vice President
Reht. V. Fleming,
Viee President
Cashier
Chas, O, GleverJjr.,

Vice President
Asst. Trust Officer

means
necessary,

ing Savings

On Pemnsylvania Avenue

THRIFT WEEK

O matter how little or
how much you have,
final success depends on
THRIFT, and thrift
SAVING.
with only one dollar if
but—START!
—here in the interest-pay-

of this strong old bank.
“Don’t Spend It Al!”

Tie Rices NamonaL Bank

OF WASHINGTON D.C.

Aven M, Nevius,
Vice President

LGerorge 0, Vass,
Yice President

LEarle M. Amick,
Auditor

tUrank J. Hogan,

General Counasel
Trust Officer

. 6. Hoskinson,

Neote Teler

Start
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Facng the US Treasury
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