
COMPLETE DAILY RECORD OF STOCK AND BOND TRANSACTIONS?
DISTRICT BANKS'
MERGER APPROVED
BY STOCKHOLDERS
Continental Trust and

. Union Savings to
Unite April 1.

At a spcelal mMtlif of stockhold¬
ers of th« Union Savins* Bank,
whan l.»#0 of th« I.»0« shares wsre
represented. It wss voted to merge
and consolidate with ths Continen¬
tal* Trust Company, effective of
April 1. It developed yesterday.
The Continental Trust Company

will assumo all liabilities of the
VTnlen Savings, and take over all Its
sssets This will Increase the re¬
sources of the Continental Trust
Caaflkany to about »«.000.0#0 Its
capital of will remain un¬

changed.
All the directors of the Union

Saylnre Bank will become direc¬
tor* of the Continental Trust
Company, and Wad* H. Cooper,
president of both institutions, will
remain the head of the consolidated
t**«:

It will be the policy of the man¬
agement of ths consolidated insti¬
tution to build up a large surplus
ami thereby make the Continental
Trust Company a strong and useful
institution.

"
. To Sort Hntrwdny.

The Merchants Bank. 1413 V
street northwest, will, beginning at
noon Saturday, move Its entire re¬
sources of over S3.500.009. to its
spacious new quarters In the
Southern Blldlnug. there to begin
oi£*ating on Monday as ths Mer¬
chants Bank and Trust Company.
On Monday morning at the open¬

ing df the banking hours the new
Institution will open for business
with enlarged capital, enlarged re¬
sources and prepared to take Its
pVace among the trust companies of
the District which will then number
a*von.

Local *»ecarltleu.
.Prices were generally higher In

inclined trade on the Washington
Stock Exchange yesterday.

Public utilities, as usual, proved
the feature, with Issues of the
street railway companies In ths
foreground. Washington Railway
an4-£l*ctric preferred sold at ..%.
with ths common selling at 33%.
Capital Tracion 5s ruled at 05%.
The typesetters were, slow at 147%

to 147% for Mergenthaler, and 73
for a small lot of Lanston.
Bonds were firmer, with sales at

for the 7s of the Potomac
Kloctrlc Company. 12*4 and 92% for
consolidated 5s of the same com¬
pany.

Baak to Hold Hereptloa.
The 8tandard National Bank Is

holding a reception to all friends of
the Institution on Satrdauy night
next, according to announcement
made yesterday.
The affair, which will be Informal.

Is simply a "get-together meeting."
a function that has been featured
by the Institution since Inception a
. TUp^e of yeara ago.

Peraoaal.
Clarence F. Norment, president of

ths National Bank of Washington,
he# returned to the city after a
"host vacation at Atlantic City.
v eitoblo Red Breasts** Ahead.
Ths "Robin Red Breasts." the

nrfW business-getter team of the
Ufc+rty National Bank, captained
hy t>r. Wm. L Robins, vice presi¬
dent of the, institution, is slowly
forrtng ahead of the "Salt Water
Taylors." the team headed by Grant
W. Taylor, another vice president of
the bank, according to reliable In¬
formation had yesterday.
"Hie contest, which is proving

highly successful, terminates on
July 1. the winner's end to be a
lavish dinner at a popular country
cU»b at the expense of the losers.

Boston Stocks.
Aitedluu Coua 2% 34 314
Vm«kM| 10SS 1"* I'M
Cafe A Hecla 379
« arson Hill Mis 10% 10 16ft
Bast Butt* 10% WJN 10*
Rasters 8 g 03 S K3'*
Gardner Motor 14% 14 14
lat Port Cemeat.. 24I
Isla ad Creek 106 103 102
Island Creek pfd ..... 03 ..I
MS Colony 87 80 80%
Sf Marrlnsd 44»3 43U 43««
Swift A Ce 103 101% 103
Tuolumne OS 00 OS
Venture Oil 34 33% 23%
Went Ead 50 40% 30

No. 12130.
TREASURY DEPARTMENT.

omcB <or comptroller or thb
CURRENCY.

Washington. D. C., March 18. 1053.
trarhEAS by satisfactory «rldrocc pre-

.voted to the undersigned. it has been mad*
tw appear that STANDARD NATIONAL
BA>'K or WASHINGTON, in tba City of
IVaehlngton. ia the District of Columbia. has
f-omptlcd with all the provision* of the
StatiUes ef the United States, required to he
complied wfth before aa Association sball be
authorised to commence the busiaeaa of
banking;
Now. therefore 1. D. R. Crisalafer, Comp¬

troller of the Currency, do hereby certify
thaf STANDARD NATIONAL BANK Or
WASHINGTON. 1a the City of Washington.
In th¥ District of Columbia. Is authorised to
commence the boalseee of be aking as pro
Tided ia Section rifty-ene Hundred and
Sixty-nine of the Revised Statutes of the
Waited States. .

Conversion of the Standard Barings Bank.
WApblagtoa. D. C.

fn tsettaaoay whereof witness my hand and
Sea) of office this IStb day of March. 1022

D R CRISS1NOBR.
"wiptHiw « f t'ie Cnertnoy.

rmXAL RESERVE BAR *"

0V RICHMOND
Metloo Radsmptioa.

To Holder* of Victory Notes and 0tham

Notice Is hereby given as follows:
1. 0*11 far Redemption ef 3% per oeat

Victory Betas All of the 3% per cent aeries
of United States of Amer1<*a Convertible
Gold Notes of 1033-1023. otherwise kaowa
aa 3% per cast Victory Notoa. are hereby
called foe redemption ea June 10. 1033. pur-
saaat to the provision for redemptloa eoa-
taiaed la the Notes and In Treasury Depart-
most Clrcu'ar Namher ISO. dated April 21.
1010. uader which the notes were originally

Interest oa all Victory Notes of tbe

1^ per seat aeries will
apttoa date. Jaae 13. 1033.

2. Suspension and Termination af Tie-
tery Bete Oouversian Privilege. la view ef
tao call for tbe redemption cf all 3% rest
Victory Notes aa June 13. 1033. and pur-
>ua*fr to tbe provisions of said Treasury
Departaseat Circular Namber 130. tbe prtv
I'ege ef conversion of Victory Notes of
either series lato Victory Botes ef tbe otber
series' Is hereby suspended from February 0.
IP2£"te June 13. 10S2. both Inclusive, and
on Jane 13. 1033. wUI terminate Vletery
Notes accordingly cease to be Interconver¬
tible, effective February 0. 1022. and oa sad
after test data ee ceavers tone ef tbe Biles
m.ijrW made.

3 Detailed Information aa to tbe preeea-
tatiop sad sarrender of 3% per csat Vie-
tetv Nocoo for redemption la given la Treea-
err.J>pei tmiut Clrculur Number 377. dated
r*ttagfrr S. 1922. copies of wbleb are avail¬
able st tba Treasary Bed tbe redeml reaorvu
basks - *._ W **LLON.

^ ie» .«aar er im g

y ^
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COMPLETE N. Y. STOCK TRANSACTIONS
nr. a xtvw * o+. mMa wu*.. « r. m muki

Storks. Oomm High. Low. Olena.
90* Adams Bspreaa 06% 9* j 68% 69
000 AdftMi Kumely 19% 16% ' 15% 16%
1200 Air Reduction M% 5796%
3900 AJax Rubber tf% 17% 10% 17%
100 Alaska Gold Mines ... % % . %%
300 Alaska Juneaa Gold... 1111
10* All Amer CaMo 110 110 110 110

S9001 Allied Chem Dye 03% 04 63% 68%
1900 A 111a Chalmers ....... 46 46 44% 46
2300 Amar Agrirul Cheat... 39\ 40% 39% 40*
400 Aa«r Agricul Cham pf. 06 00% 06 96%
700 American Beet Kugar. 36% 39% 39% 39
000 Amar Bosch Magneto.. 43% 43% 42% 42%
900 Amdr Brake Shoe Fdry 96% 99% 57% 97%
2709 AaMrien* Can 49% 46% 49% 46
100 American Caa pf 101% 161% 101% 161%
400 Amer Car Foundry.... 194% 194% 194% .194%
200 AiMr Car Foundry pf.. 117% 117% 117% 117%
900 Americaa Chicle 11 It 11 11

2400 Amencaa lotto® Oil... 25 29% 25 25%1206 Amer Drag Syndicate . 9% 9% 5% 5%
100 Aa*r Expraaa 134% 134% 134% 134%
100 Amer Hide Leather pf. 79% 79% 70% 70%

2600 American lee 104% V* 103% 100
1200 Amer later Corpn 42% 43% 42% 42%
300 American !.a France... 11% 11% 11% 11%

taOO America a Llmieed Oil. 34 34% 33 <* 33%
1400 American Locomo 109% 110% 109% 110%
200 American Locemo pf.. 110 110 110 110
100 Aaier Radiator 80 86 8680
1000 Americaa Safety Rasor 7% 7% 7% 7%
1000 Americaa 8bip Com... 14% 14% 14% 14%
1200 Amer Smelting 51% 91% 51% 51%
3109 Amer Steel Foundry... 3r.% 86% 36% 36%
100 Amer Steel Foundry pf 96% 95% 95% 95%

1400 American 6ugar 70% 70% 09% 79%
300 Americaa Sngar pf.... 96% 36% »»% 06%
200 Amer Sumatra Tobacco 32 32 32 32

9400 American Tel Telef... 130% 130% 120% 130%
3100 Amer Tobacco 135% 130% 139% 130%
100 Amer Tobacco pf 101 101*4 101% 101%

2900 Amer Tobacco Claaa B. 132% 134% 132% 134%
1900 American Woolen 66% 66% 86% 66%
100 Amer Writing Paper pf 27 27 27 27

. 200 Americaa Zinc Load... 15% 15% 15% 19%
100 Americaa Zla- Lead p* 39 39 30 30

3100 Anaconda Copper ..... 50% 50% 50 50
500 Ann Arbor R R pf.... 46 46% 47% 46%
OHO Associated Dry Goeda.. 55% 55% 55% 99%
30 Aseoc D Goods 1st pf.. 61 61 61 61

400 Asaociated Oil 100 105% 105 195% +2%
3390 * tch Topeka. S Ke 06% *7% 96% 97% -fU,
109 A tch. Topeka. 8 Fe pf 67% 67% 67% 88% 4- %
300 Atl. Birir. In*. Atlantic. 2% 2% 2% 2% 4- %
400 Atlantic Const Line... 91 91% 91 91% +1%.
400 Atlantic Fruit 3% 3% 3% 3%
900 Atl. Gnlf. West Indiaa 28% 29% 28% 29% + %
500 Atlaa Tack 30 30% 30 20% + %
1400 Aastia Nichols 26% 27 26% 26%. . %
300 Anstla Nichols pf 83 83 62% 82% . %

10900 Baldwin Locomo 107% 108% 107% 108% + %
15400 Baltimore Ohio 38% 39% 38% 39% +1%
900 Baltimore Ohio pf 57 57% 9f% 56% +1%
0300 ItarnHdall Corpn A.... 40 40% 30 36% .3%
2606 BareadsII Corpa B 29% 29% 28% 29% + %
100 Betopilas Mines 1% 1% 1%1%

1400 Bethlehem Steel 65% 00% 65% 60% +1
9M0O Beth Steel Class B... 71% 72% 71% 72% +1
700 Beth Steel 7% pf 91% 91% 91% 91% + %

.990 Brooklya Rapid Transit 16% 16% 17% 18% . %
290U Brook Rap Transit ctf 17 17% 17 17% %
300 Brooklyn Cnion Gas... 93% 93% 96% 03% %
100 Browa Shoe 47% 47% 47% 47%

1900 Burns Brothers 41% 41% 41% 41% + %
400 Batte Copper Zinc 0 0% 00%
200 Batte Huperior Copper. 26 28 26 20
100 Butterirk Co .: 31% 31% 31% 31% + %
400 Caddo Oil 12% .12% 12% 13% + %
600 Calif Lead Zinc. 6% 6% 6% 6% %
.TO Calif Packing 73 75% 75 75%
33m «'allf Petroleum 52% 52% 52 52% + %
560 «'alif Petroleum pf 91% 91% 91% 91% +

4900 Canndian PaciS* 136 138% 136 137% +2
800 Carson Hill 16% 10% 10% 10% 4- %

2100 Central leather 36 36% 36 36% + %
100 Central Leather pf 71 71 71 71
900 Cerro de Pasco Copper. 35 35% 35 35
1200 Chandler Motors 71 71% 70% 71%
1900 Chesapeake Ohio R R fin% 62 00% 02
3400 Chicago Alton R R 3% 5% 5% 5%
300 Chicago Alton R R pf 11% 11% 11% 11%

3600 Chicago Estn Illinois 22% 24% 22% 23%
2900 Chteagb E-tn Illinois pf 42 43% 42 43%
900 Chicago Great Western 7% 6 7% 6
1300 Chicago Grt Western pf 16% 19% 16% 19%
3800 Chicago, Mil. St Paal 22 23% 22% 23
3809 Chi. Mil. St Tanl pf... 37 37% 37 37%
4300 Chi Northwestern 00% 71% 69% 71%
100 Chicago Piieu Tool. ... 00 00 60 69

7M10 Chicago. R I. Piciftc.. 40 40% 39% 39%
300 Chi. R I. Pac 6% pf. 78% 76% 78% 78%
500 Chi. R 1. Pac 7% pf.. 91% 92% 91% 92
100 CM. St Paul. 61, O.... MO 61) MO 60

3100 Chile Copper 17 17% 17 17%
400 Chino Cepper 36% 26% 28% 26%
100 Cluett. resbody 57 57 3757

3100 Coca-Cola Co 48% 40 48% 48%
1200 Colorado Fuel Iron 29 29% 29 29%
4900 Columbia Gaa Electric. 63% 83% 83% 83%
200 Colorado Southern .... 46 46% 46 46%

9600 Col Grapbophone 3% 3% 3%3%
000 Col Grapbophone pf... 15 17 15 10%
800 Comp Tab 67 00% 07 09%
100 Coasol Cigar 24% 24% 24% 24%
300 Coaaot Di»t % %%%

2500 Consol Gas 110 110 109 109
1100 Consol Textile 12% 12% 12% . 12%
200 Cent Can .. 62 62 62 62
30 Coat Insurance 60% 00% 60% 69%

2200 Corn Products 104% 105% 104% 105
4300 Coadt-n Co 36 36% 35% 36%
630O Crucible J*tee 57 57% 57 57
100 Crucible fcteel pf 65 65 6585

12900 Cuba Cane Rugar 15% 15% 14% 14%
4400 Cuba Cane Sugar pf.. 34% 34% 33 33%
3900 Cuba a Amer Sugar .... 22% 22% 21% 22
3990 I>ari»on Chen* 55 55% 54% 54%
100 De Beers Co 18 16 18 16

1100 I>elnware Hudaoa 116 117% 116 117
500 Dela. Lacka* Western.. 114% 116% 114% 116'4
900 Detroit Utd Rallwaya.. 05 60% 65 6*%
1700 Dome Mines 27% 27% 26% 27%

10 Kastman Kodak ...... 710 710 710 710
6600 Elect Storage Battery. 157 157% 154% 155
3800 Elk Horn Coal. 21 21% 20% 21
2200 Endlrott Johnson 83% 63% 62% 83%
100 Endicott John ton pf... 110 110 110 110

31*00 Erie R R 11% 11% 11% 11%
5800 Erie R R 1st pf 16% 16% 16% 18%
200 Erie R R 2d pf 12% 12% *12% 12%

7309 Famous Playera 78% 78% 78 78%
100 Famous Players pf 93% 93% 93% 93%
100 Federal Mln Smelt pf.. 30 * 39 39 89

6800 Fisk Rubber 16% 17% 16% 17
700 Freeport Texas 17% 17% 17 17
100 C.aston Williams % %%%
100 Geaeral Amer Tank... 56% 56% 56% .*40%
400 General Cigar 88% «9 68% 69
100 General Asphalt pf 02% 02% 02% 92%

12100 General Asphalt 56% 00% 50% 60%
200 tieaeral Electric 154 156% 194 156%

7200 General Motors 10% 10% 10% 10%
700 General Motors pf 77 77% 77 77% +1
2100 General Motors 6% deb 75% 76 75% 76 +1
300 Geaeral Motors 7% deb K8 88% 88 88% +1

1400 Goodrich Rubber 39 39% 38% 30% 4-
6^0 Goodrich Rubber pf... 85 65% 85 83% +
100 Granby Mines 26% 26% 26% 26%
300 Gray Davis 17% 17% 17% 17%

2H00 Great Northern pf 71% 72% 71% 72 4-
1300 Great Northern Ore sub 36% 36% 36 36% +
200 Greene Cjzanea Copper 27 27 27 27 .

1400 Guantanamo Sugar .... 12% 12% 12% 12% 4-
100 Gulf, Mo. Northern... 10 If, 10 10

8200 Galf States Steel 70% 71% 70% 71 +J
600 Habersnaw El«c 2% 2% 2% 2% +
200 Hendee Mfg 18 16 18 18
800 Ilomestake Mines 65% 66% 65% 66U 4-2

1700 Houston Oil 75% 76% 73% 75% -f.
000 Hupp Motors 15% 15% 15% ]S% 4.
100 Hydraulic Steel ....... 7% 7% 7% 7% -f

1200 Illinois Central 191% 101% 101% 101% 4-
200 lndlahoms Refg 3% 3% 3% 8%
100 Indiana ReOning 6% 6% 6% 6*4
800 Inspiration Copper .... 40% 40% 40% 40% 4-
300 tnterboro Cons Corpa.. 3 3 2%2%
600 Interboro Coo Corpa pf 8% 8% 88
300 Inter Agricultural pf.. 40% 40% 40% 40%
200 Inter Cement 34 34 34 31
14^0 Inter Harvester Co 95 9fi% 95 95
2600 Inter Merc Marine.... 16% 16% 15% 15%
3400 Inter Merc Marine 70 71% 70 70%
1400 later M-«o- Truck 35% 85% 34% 35
300 Iat Motor Truck 1st pf 76 76% 76 76%

3800 later Nickel 10% 16% 16 16%
1800 Inter Paper 45% 46% 45% 46
1800 Inter Paper pf stamped 64 66 68% 65%
12100 Invincible Oil 19% 19% 19% 19%
300 Iron Products 26 28 27% 27%'0600 Island Oil 1 1%ll
900 Jewel Tea Co 20 20 19% 19%
3100 Jones Tea 89% 46% 39% 39%
2800 Ksaaas City Southern. 25 25% 24% 34%
..0 Kana City Southern pf. 56 56% 56 56

6200 Kelly Springfield Tire.. 44 45% 44 45%
1000 Ke'sey Whe^l 103 102 100% 101

102
20*
18

*.***. Stork*.
Xelaey Mhoel pf..

844*1 Keaaecott Copper
9800 KifitOM Tire ....

* 000 It reage. «
1N00 Lackawanna Steel
300 >UcM« On
*W Lake Brie Weetera
100 IJkt Brie Weeten pf. 88*
MOO Lee Robber Tire a
8800 LetIffh Valley 58
100 Ufffett Myers Tob pf.. 114%

4000 Lima Locomotive Ill*
8400 Loew'a lac 13
ioo i*rt c«ady it
1800 Looee-Wllea Blacclt Co 40%

Ht
20%
18>

141* 14i*
40
M'i
*%

100 I<orlllard. P
2J0 LarillarU, 1' |*t
8*1 Louisville Nashville.
300 Mackay Co pf
300 Malllaaoa
1"0 Manati Sugar pf

3*)0 Manhattan Electric....
800 Maahattaa Elevated....

180*1 Maahattaa Shirt
400 Market Street Railway

.880*) Market St Rwy prior pf
400 Market St Rwy ill pf.
1*00 Maria ad Oil
400i» Martin Rockwell
200 Martin Parry
8011 Mathlesoa Alkali W.*.
100 Maiwe'l Motor A.....
100 Maxwell Motors B...

4800 May Departmeat Stores 117%
17200 Mex Petroleum J 118%
3no Miami Copper 27%
9000 Middle Hla tea Oil 18%
7700 Mldvale Steel 88%
2700 Ilaa St Loala 10
100 Mlaa. St Paul. 8. 8. M 80*
000 Mo. Kaaaca, Texaa.... 5%

8200 Mleeonri PaclSc
1000 Missouri Pacific pf....

Montgomery Ward

14*
118
1144
04%
20*
78
48
41*
89%

87%
17
2.1*
.M»

28%
32%
57
18%

21%
38
17*

200 Mulllna Bedr 28*
18*

8100
200

1*00

200

300
300

4%
14%
81%
*7

40*
04%
10*
88*
84
30%
114%
112
13*
18
40%

148
118
m
04*
30*
7*
82
41*
80%
8*
30*
17
23*
22%
38*
82*
87
H%
118
120
27%
18*
84
10%
00*
0
22*
34
"*
2**
13%
187*
119
48%
1*

83«.
H3
91*4
118
8%
4%

13
81 '4
87%
83
ft*

V aw. Close.
101 101
20% 20*
1*% _ 1T%
141 141*
4*% 40
08% 08%
18% 18*
88* 83*
88 88
30 38*
114% 114%
110* 111
IB 18*
18 18
80% 80%
148 14*
118 118
114* 118
84*4 84%
28* 20*
78 T8
48 31
40 40
80 80
?* 8%
87* 67%
18% 10%
23* 25*.
13 1**
20*4 28*4
82 81'
37 37
18% 18%
118* 118 vi
118* 129

Ket

500 National Acme
800 Natl Biscuit Co 188
100 Natl Blrsrult Co pf ... 110
700 Natl C'eak Salt 48%
100 Natl Conduit Table ... 1*
500 Natl Enam Stamping 33*
100 Natl Ennm Stamping pf *5

16)41 National Lead *0
ino National Lead pf US
100 Natl Rye of Mex let pf fi%

1400 Natl Rys of Mex 2*1 pf
300 Nevada C'onaol Copper.
9»'0 New Orl«. TVxas, Mex.

7900 N Y Central.
2300 N T. Ckl, 8t IxmiIs....
300 N Y. Ckl. St L 2d pf
100 N T Dock 2**% 28%
100 N T Dock pf 54 34

N Y. N H. Hartford... 30% 2J%
N Y. Oat. Weatcra 24 24*
Norfolk Southern 1H% 20
NorfoTk Weetera 101 log*
North American 56% 58%
Northern Pacific 75* Tft
Nova Scotia Steel 24 24
Nnaaally Co 10% 10*
Okie Body B 12 12*4
Oatario Silver ........ 8% 8%

2700 Orpheum Circait 1**4 21
1H00 file Elevator 187* 142%
200 Otla Steel 12 12
400 Oweaa Bottle Machine. 81* 81*
1400 Pacific Development 9% 9%
2100 Pacific <Jaa Electric... 0*% 80*
200 Pacific Mall 14 14

9100 Pacific Oil 40% 30*
8700 i*aa Amer Pt'rolemn 88% 35%
900 Pan Am Petrol Claaa B 4S* 40%
200 Pariah Bingham 14 14

27000 Pennsylvania R R 88* 30
IS:*) Peaaa Seaboard 8teel.. X
1400 People* a Caa 82 *8
8100 Perc Marquette 27* 28%
200 Pere Marquette pf.... 81 81

144*1 Phila Company 87* 88%
2800 lliilltpe Petroleum 85% 30%
700 Pierce Arrow 17 17
90© Pierce Arrow pf 85* 35%
1400 Pierce Oil 8% 8%
300 Pierce Oil pf 3158
400 Pittsburgh Coal 81 01%
304) Pittsburgh West Va... 27 27
300 Pittsburgh West Va pf 70* 79*
.-ioo Pond Creek Coal 18* 48*
200 Pressed Steel Car 70* 70% , 70%
200 Pressed Steel Car pf. 02
94*) Pub 8er N Jer ex dvd. 88%
1400 Pullaiaa Co 128%

27*
18
88%
10
08*
3%
21*
58
18%
28*
13*
188
110
41%
1%
83*
83
*9
118
H%
4*
14%
81*
*7
88%
OH
29%
34
30%
24
19%
101
30%
73*
24
10%
12
8%
19%
187*
12
31%
0%
0*%
14
49*
38%
48*
14
8*%
7%
82
27%
81
87%
85%
18*
83*
8%

61
81*
27
70%
18

74)0 Poata A legre Sugar 40%
3604) Pure Oil Ce 20%
800 llwy Steel Sprlaga.... 08%
404) Ray Coasol Copper 14*

5400 Reading R R 73%
Readiag R R let pf-.. 48
iteading K R 3d pf ... 40
hem Typewriter 85*
Reptogle Steel 82
Kepubllc lroa Steel.... 52
Royal Dutch 33%
fit Joe Lead 18%
fit Louie San Fraacleco. 2h*
St Loula Snn Fran pf.. 4*%
St Louis Southwestern 28%
Santa Cecilia Sugar... 5
Set-hoard Air Lin" r'. . 8*

5600 Sears. Roebuck 75%
6041 Seneca Copper 13%
1800 Shell Trade Traae..., 40%
OHIO Sinclair Coasol Oil 24*
2t» South Porto Rico Sugar 50

1889 Soothers Pacific 85*
1400 Southera Railway 21%

standard Oil of Calif.. 05*
Standard Oil N Jersey. 172%
Standard Oil N Jer pf. 114*
Stewart Warner 3*
Htromberg Carburetor... 45%

22700 Studebaker Corpa 108%
1804) Submarine Boat 4%
900 Superior Oil 5%
200 Temtor A 2%
400 Teaa C4»pper Chemical. 11%
4600 Texas Company 43%
9i)0 Texaa Pacific 82*

1700 Texas Pacific Coal Oil.. 25%
9t*) Third Aveaue Elevated. 21
800 Tobacco Products 82

8800 Tol. St L. West ctfs.. 28%
4100 Tol. St L. W ctfs pf. 33%
2400 Traaacoatl Oil 9%
200 Tranxue Wllllama Steel 40%
200 Twin City Rap Transit 43

1900 Union Rag Paper 37
2100 Union Oil 17%
3600

300
2tr
34»
.200

2900
200
14
2400
144*)

900
44Mi

114)0
1400
700,

02
84%
128%
40%
80%
98%
14%
74%
48
4C
85%
32
52*
54%
13%
28%
54)
ro
5%
8%
75%
18%
41%
24%
50
*C%
22%
08%
178
114%
38
43*
107%

5
3%
2%
II*
43%
82%
28%
21%
82
28%
40
0*
40%
43
89
17%

02
88%
123
44)%
29%
06*
14*
73%
48
46
35*
82
32
33*
18
28*
48%
28*
4%
9%
78%
18
40%
24*
38
83%
21%
05*
172%
114%
87%
45%
108%
4%
6%
2%

11
48%
82
m
20%
81%
28%
38%
9
40
43
37

27%
18

80*
8
22*
34
18%
W%
15%
188
iir
41%
i%
83%
S5
91
113
8%
4%

15
61%
87%
88%
6*
29%
34
20% .* *
24% +* %
20 +1*
14)2* 4-1*
58*
75* + %
24 2
10% + *
12% . *
8* . *
10% 4-1%
142% +4%
12 . *
81*
9% . *
00* +1
14
49% 4- *
36% +2V.
49* 4-2
14
3*% 4- *
7% - 2
82%
28%
01
88%
»%

85%
8%
58
01%
27
70%
10
70%

128
40%
30%
96%
14*4
74%
43
46
83%
82
32%
34%
18
28%

+ 1

100
100
390
1600
204)

17%
l'alon Pacific 182% 184 182%
Called Alloy Steel.... 30% 8o%
1'nlted Cigar Storea pf 107
1'nlted Drug 67%
Vaited Fruit 187%
Utd Rwy lavestment.. 11

600 rtd Rwy Invest pf 30%
1200 Talted Retell Storet.. 45%
2100 U 8 Cast lroa Pipe F 3»
300 IT 8 Cast lroa Pipe pf. 8".%
1000 IT 8 Food Products.... 6
3100 C S Indus Alcohol 48%
.100 r 8 Indus Alcohol pf.. 94 '

2100 T 8 Realty Improve.. 81%
174*) IT S Rubber 80%
2O0 IT 8 Rfeber let pf.... 105

1674*> r 8 Stefl 95
74)0 V K Steel pf. 117

2800 ITtaU Copper 63
44)0 Utah ecurltlee Corpa.. 15%

314)0 Vanadium Steel Corpn. 38%
94 a) Va-Carolina Ch*m 83
300 Va-Carollaa Chem pf.. 75
19TO Wabash R R . 9*

14800 Wsbash R R pf A 29
300 Wabesh R R pf B ... 19
200 Welle Fargo Expresa.. 70*
44*) Western Maryland .... 10
400 West Maryland 2d pf.. 17*
900 Weetera Taclfic R R.. 19*
800 Weet Pacific R R pf.. &4
200 Westiaghouse A Brake. *6%

2100 Westiaghouse Mfg .... 58
200 Wheeling Lake Erie... 0%
000 Wheeling Lake Erie pf 18%
400 White Motors 80%
900 White Oil 0*
1000 Wickwirr Spring Steel. 14
1600 Willys Overland 7*
700 Wlllye Overlend pf 87
100 Wilson Co 89 80
740 Worthingtoa Pump M SO 30*4
800 W right Aero 8% 8%
Total salee. 738.800 eharee. ggalast 884.801 yesterday. 038.030

8 week ago, 841,510 a year ago and 801,047 two years ago.
From Jaanary 1 to date. 58.882,100, agalaat 41.758.S10 a year
ago, and 88,811,178 two year* ago.

107
67%
180*
11
80%
45*
84
85%
6
4N%
1*»
62%
61%

105
9:.%
117*
63%
15%
89%
85%
73
0%
20%
10
79*
10
17%
19*
54
*8*
58%
9%
10%
*>%
0%
14%
.8
88

107
«f%
187%
11.
30
45%
83
65*
3%
47%
94
61%
60*
105
04%

117
62%
13%
8*%
35
73
9
28%
10
79*
10
17*
10*
54
SO*
57%
0%
1*%
88%
0*

14
7%

87
89
BO
8%

28%
4%
.\
78%
18%
40%
34%
50
*8%
22%
98%
178
114%
8*
43%
107%

5
3*
2%

11
48%
82%
28%
20%
61%
28%
40
0
40
43
oo
17%
188%
80%
107
87%
189
II
So
43%
38
83*
8
47%
94
82
81*
183
95*
117%
85%
13*
85
75
0*
29*
19
79*
10
17%
19*
54
86%
87%
9%
19%
80%
8%
14%
7%

8*
39
50%
8*

FOREIGN EXCHANGE.
ty Washington L«a

Tmat O#.)

England,
Canadian, dollar
Hook Kong, local
shanghai, tael
Wrnncc. fmnc ...

IVlgiucn. franc 0841

Clone Tear Ago
4 8875 8.8230

.5 8723
3473 .4875
7273 8323

0730

Investment Service

ft. W. DUBISKE & CO.
ria IL8BC RLDG.

offlrra M PHactpal Clllct al
the IrKH

Switzerland, franc ...... .1044 .1783
Italy, lira MOT .0411
Germany. mark 003075 .0162
Denmark, kroner 2115 .1770
Norway, kroner 1785 .1625
Sweden, kroner 2612 .2340

Ciecho-Slorakla. kroner.. .018275
Greece, drachma 0442
Holland, guilder
Spain, peeeta ..

Japan. j*n
Austria, kronen

.8775

.1582

.4800

.0001875

.0188

.0790

.8450

.1405

.4850

.0020

JACKSON BROS. & CO.
IImm 1MB

GRAIN - STOCKS - COTTON
PMtal Tel«tra»fe Bite. Ckleace.

DRANCHBS MEMBERS
Bn>4 of TnU. K.w Tort. PK4.C* «1

CHj.MlnMpoih. cti.lN d rt,In
I'loduc* Eirb.nft. H. T. OMMrtw. Poitiaoro. OktBkn ol
Jo.nl of Tr.d. Itotnlt Dnlilk. Burl of Tn*. Cmmvmn.
f££L.°*wJlZtL o«<» ¦«*....
Chamfer of CMMm. ". loll. Iferchaata B.IWH, Hoard of Trato
¦U'llmoro.HUM* Km Tot*. (tort as-

Urrrhsm.- ax., UrmphH UllwaAw. Choabar of <liaaf«.

^ Hoor«F»f T»a«». fwl» ftwm Cklrafo. atork aifliw

COMPLETE N. Y. BOND SALES
rw. a Fiiw * c.. bhi »M, i«kn a. r. tut* .fcaj*

NEW YORK. March It..Total Mica «( bonda on the Stock Exchan«etoday vfera I15.U7.000, against ttl.Ttt.ttt yeeterdar, tlt.tit.tM a vaaka*o. lit,71ft.000 a year ago and twoAaare a*o. From January1 to date ll.llt.171.ttt. acalnet »7«.l«l.t00 a year a«o and Itlt.ttl.ttttwo years aero
¦ill-

BT>. I^W. (1M
m C SUtwrt, Ma.. os.m N il MM
J U " I-lbarty 1st 4* OS.M M40 MM
J D ; Ub lat 4a rm 07.80
I U . Ubarty M 4. 98.12 t* M W W
l u . Uk m 4> ng. n n

«? ® . UHat 4%a.. MM M M M M
1 U . L tat 4*4« «*« 08.30 .

.

"t 4%s... MM lia MMI V » L M 4%« in. HM
".! £ lyif* *v. ».«* *.<! M M

i E 1 ** **¦ "* x **
..A !! ¦ '*14 4Hs.' °

H ¦ Llfc 4U 'j» '0 **¦« *.*«
'! ' " !.«» «%a r"J UK M.40 M«0

7»3 0 ¦ Victory 4%a.. in* r> I0O.S2 100 M
IB U » Vic 4%, i», 100.74 100.84 IM.74
MS V I Victory I%« 100 OS 100 02 100.04

POBEIUN BOND*
1 Argentina «.»« ka. M%

71 Arfratinr o 7a, wl M% MS MSM K of Brlglrni T%. 1IU\ |08% 108%« K of Itrlglum 10*>, 104 108
71 K of IWItluai Oa ia»i. 102% lOS%3 City of Bargan da. 110
S City of IWrv 8a... 112% HIS 112%M «' of Bonlraui Sa. 8S% 84% 80%3 City of Copra r,',. 91 % SIS (1%* C of Ckrlatlaala Sa 110 1M% II*
18 City of Lyona ta.. M% K0S WIS
43 C of Mararlllra Oa. N%MSIB C of Rio da J Sa.. 102% MlVb 102%
» lao Paulo Sa. '32.. 10S M2% 10>
3 City of Tokyo W.. tl
M n»|>t of Seine 7a.. K 04% 1414
IT Danlah Hun. Sa A. 112% 112 112%2* D Eaet lad r<ta 4a 9.1 94% 94%.
IS D of Can 3% antra 100 IM>', 90%
IS I»o of fas M, MS
21 Do of Caa 3a, n. no 97% »7%12 D Ea.t Indira Sa »4'« M% 04%
M Prrnrh Goat h 107% 100% 107%
M Preach Oort 7%a.. 10S 1«% 102%
» 1m Japan l.t 4%*. M% M% »%

I" Japan 2d 4%a. w%
#2 I Japan atrl la 4a. 74% 74% 74%
12 K of Dramark 8a.. 112 111% 112
S3 K of Dra 0a. rtfa.. 07% »7% 97%
12 K of Italy S%a. A 04
* K of Norway 8a... 112 111% 112
20 K of Htvrdrn 0a. 100% 1(101, 100';
100 Netherlanda rrta (a M*, H% M%

8 Rr of Chilr jt |01% 101% 101%
li Rr of Chllr (U, *41 104% 104 104
2 Rr of Chl'e 8., *a 101% 1044 103%
3 71rp of Cuba 4%».. 7»
I Rrp of Vrugoav 8. 100%

IS 8 of Qurrnaland 8« im% 1(18% 108%
50 8 of Qltrrnalaad 0- 100% 100% 100%
14 lata Owt 8« 118% 118 118
S M of Han Taulo 8«. 104% 104 104%

»4 I Kr.rMI 5%a. '22 1«4%
» I KlirMI .1%., » 104% 104% 104%

123 I KIIfMI 3%a, -rt 100 M% »%
8 Rio Or do aul 8a.. 101% 10|% 101%

30 C 8 of Braall 8«.. 10B% 104% 103
51 r 8 of Mrilm (a.. 38 S7% 38
2 r 8 of 11 aa. law 31% ..

20 t! * of Mnlro 4a.. aT% 47% 47%
NEW YORK BONDS.

!S T City 4%". '83 103
28 V T City 4%a. -»7 103

RAILWAY AND MlSCnU.ANEOI 8 BONDS.
1 Alabama fit H 3a,. 04%
7 Am Ag Ckrm 7%a lol% 101% 101%

II Am A C lat rat 3a M<4 M M
23 Amrr Rmrltlnf 3a. 80% St'i M%
7 Am TAT rat Sa.. 114% 111% 114%
11 A T 4 T rol tr .V. 08% Ml'. M%
23 A Sugar A Rrf Sa. 08% M% M%
1 A T * T rat 4%a. 100
15 Am T * T rol 4> 8»% M% 89%
IS A Wrltinc P af S> 82%
14 Ah Arbor 4a 70 «% M%
I A * Co rl rat 4%a K7%
7 At T * 8 P era 4a 87%
1 ATASP rat 4a. 'no 71
7 ATA8P rat 4a. 'SO »7% #7 07

13 II T * 8 r adj 4a 81% 81% 81%
3 AtTASP T S I. 4a. M 81% 84
1 Atl Prvlt cat 7a... 13 '

..

4 Atl RrSnrry S%a..«104% 10S% 104
It Bait A Ohio Sa M% M% »«',
IB Bait A Ohio rrf 3a 82 81% 81%
MBA Ohio rat 4%a 78% 78% 78%
1 B A Ohio (old 4a.. 7>% 78% TS%
23 B A O -ir lira !%a 02', K #2",
14 BAO 4a, PI1AVI T0% 7S% 7S%
3 BAO l%a. PJAU d BO
1 BAO 4a. TAC dla (KH. S3% 0S%

11 B A O l%a. n dla. 80% M% M%
1 Ball Trl of Pa 7a.. 107%
1 H*th Ht^l i*f 5s.. 03

II IWth 0t##l pm ta.. *04 80S 80S
4 Mr 7th At# m 62%
5 II Brflftr* t*>n ta. P 10TS 107 S 1«7*4
3 Brooklyn Rdi«on '*% 04V)
¦3 Bklrn It T >. rtf« 41S
17 BRT 7». Tr C rtf« 7.".S 75 75^ig-HIlT 7«. T r rtf* ¦ 73H
3 ftklrn Vn Rl lat .%. **S 83^ KSS
« B IT K l.t «t|»d KV, 83 83',
1 BqfT RAP 4>«. .80
1 Ruff. Rorh A P ta. 100S
ClI (in A Kkr 04>4

S Ci« Southern ta 08', 08 08»;
4 C«i Northern 7«.. 1M»% 110\ 110%
1 X«r re# 7t... IflOS

«7 ( .« PariAt *eb 4- 77S 11U H%b
118 Cent of Oa Rj 08S 0«'« 0*S

7 Central Lea fen .V M'4 t.
17 Ceat ParfAr *td 4« 83S R.1V, 83%
4 C R R of X J ta. 107 106S 10ft*
17 Cerro de P rrt ta. 113*4
38 C A Ohio rrt .%a 88>i 87S
3 C 4 Ohio f#n 4Sa. WS 84% 8T.M,
3 C 4 Ohio crt 4S«. 8T.S 3.'*4 83^
I 04O R4A lat V S'-*S
0 f*h4 4 Alton rfg 3
13 Chi 4 Alton 3lf«. 48
II Chi. B 4 Q yen 4« 88',
108 Chi. R 4 Q ref ta. 08% 08^ 0«S
3 CB4g »*t 4». X 4 0.'*

31 CR4Q joint 0*4a.. 11*8% lft8«; 108';
110 T4R1 f#n ta. 'Si.. 77"i 77 77H
3 Chi 4 Krie l«t ta.. 80%

13 Chi Oreat Weat 4% 81*4
4 Chi. M 4 Drnv 4«. "8%
1« CM4Str rrt ta. R. 88 8T.S 8T.*4
4 C y 4 *t P fm 4a 74S
r, C*4AtP cm 4%a. M»i

!» CM48tP rrt 4%8.. 84% 04 84%
30 CM4*tF rff 4%a. .'»84i 38S
3 Ch!. M 4 St P 4a.. 73*3
7 CMAHtP U. Pof 8 71 80*. 70%
1 Chi 4 XW fm ta. 103%
8 Chi 4 XW 8%a... 107',
1 C4XW 4«. MR4X. 87S

" S Chlrafn A XW 7a. 10S', 108'. 100%
2 Chicago Rya Co 3a 70% 78', 78%

17 C R 1 A P rfg 4a 70% 7B% 7»%
3 ChStPUAO drh M. 04
2 Ch. Rt P II A O 6* 100
5 Ckl r« 8ta 4%a. A 02% 02 92

27 Ckl A Wrat Ind 4a 73% 72% 71%
1 Chlla Cop cat 7a... 101 %

22 CMla Cop rol tr tw Ml% 83S 83%
1 Cho. O A a con 3a 91%
7 CCOA8II. drlt f%a. 80
1 C 0 C A 8t I. «a. 90% 99% 09'j
3 Colorado Indna 3a. 71
S Col A Son rfg 4%a 8S 87% 8<

17 Col f;a« A Eire Sa. 91% 91 91
3 Col O A B 3a. atpd »l
in C.-Tab.-Rrcord 8a. ra 93 04
27 Coo Cool of Md 3a *7% 8" 87
37 Cooaol C.aa rat 7a. 110 108', 109
1 Com l*rodoct, 3a.. 98%
2 Para Proda af Sa.. 98

27 C C Rng crt drb 8» 84% 83«, 84%
23 Cuba Caor Bug 7a. 84% 81% 81%
II Cnbao A Sugar 8a. 104%
S Cnbao Railroad 3a. 82 81 82

12 Cub It R 7%a. ctfa 102% 102% 102%
8 Dal A Hod rrt Sa 94% 91% M%
2 Drl A Hud rrf 4a.. 8S%
S Dal A Hndaoa 7a.. 107% 107% 107%

12 D A Rio Or rfg 3a 43%
3 D A Rio Or coa 4a 77%
2 Drt Rdl rfg Sa. B. 102% 102 102%
1 Drt Kritaon 3a. '13. 98%
2 Drt Edlaos Sa. '40. M% 93% M%
0 IUt H Tnnnrl 4%a S3%
10 Dat Un Rarya 4%a rf% 79% 79%
1 D Match drb 7%a. 108% 107% 108%
3 Dla Srrur Corp 3a. 41
2 Dul A Iron R Sa... 98

Uj.1 '

IiIh
It Dopoot to X 7%a. 104% 104
. Doq Light * P «a 103 101%
12 Do«| Lt A P 7%«.. !«&% 104%
It Brie let (otTint iflf% ..

10 Brie in Ilea 4a... ti 44%
2 Brie prior Ilea 4e..- 01
0 Brie rf( 4t, Mr A. 10% 11%
0 Brie ct» «., wr II. »%>
0 Brie rrt 4*. eer D. 42V, 42
S Brie A Ob. 00*4 00
7 Pltk Rubber Co la 104%
7 F Am I P dob THi 00% «0
1 Pt W A Bio Or 4i 00
0 <Job B oo deb 0a 103%
0 Goo Bloc dob Be... 99% 99
14 Goodrror T la. '41 11»% 116
60 Goodyeor T 0a. *01 00% 00%
4 G Truak of Coo 7a 110 100%
1 G Truak of Cao ta 102 101%
U Groot North*. 7a. 107% 107%
1 Grrat Pa la P 0a.. 07%
0 G Sortbera 5%a.. 00% 00%
2 G Bay A W drb B 10
5 Hoffman Mark 8a 100

20 H A M rrf 6«. A #of% 7t%
'.SHAM adj lor 3a. 0B% 00
27 Illiaole Coot 6%e.. 00% 00
7 TlllooH roar 0%a.. 107 100%
3 1CAV1LAX J 3a. A 01%
0 III Cootral rfg 4a.. Rt%
1 III Cootral 4a. 'M. 70% 79%
3 III Rtrel drb 4%e.. 01% 01
4 ladtaaa Otrol 6e... 100% ..

1 Intrrb Metrop 4%a. 14%
11 KM 4%«. T C rtfa 12%
2S Intrrb R T rrf 6a. 00% 00%
0 latrrl Affrtrul 6a.. 70% 73%
1 Ut Paper 3o 04%

It lot Paper 6a. B... 04 0t%
t later Mer M if 8a. 0.'%
6 Iowa Crot lat 3a.. 73
0 Iowa Crnt rff 4«..* 41 40
22 iBTlarlblr Oil 0*... 07 00%

1 Jaiweat P A C 4«.. W%
6 K C Pt I A M 4a 70% 7*%
5 Baa City Ooo 6a 00% 00%
15 Baa City 0 lat ta 00
24 Bel OpHof lira ta 103% 103

1 Krnti«'-k' Crat 4'. M%
3 Lark Otrel 3a. *2t 00% tt%
2 lArk Otrel 3a. *30. 04
1 L G of Kt L Ut 3a 99
.1 Lakr B A W lat 3a *>%
6 L. 0 A M 0 !%.. TT% ..

tl IMMS drb 4a *2» 01% 91%
tl L8AM0 drb 4* II. 02% 02
0 Leb Valley Oa 102% 101%
2 lAfgett A Myer 7a 111%
4 Long lal geo 3a.. 90 ..

43 14*ft 1 aland ref 4a 77 7j%
1 l.oriiard Co 7a.... 111%

12 I^oril'ard Co > 06 04%
II IahHb A Jeff B 4a 7»% ..

1 I/mil A Saab 7a. 101% 107%
4 L A 5 ualtrd 4a. 01% 00%
M I. A N 6%a 102% 102%
1 las H By M J 4a 70% ..

10 Ma a Ry C 4a tel. 30% 30%
1 Mark It Ry coo 6a 00%
0 Mexlcoo Pet ta.. ltl%
1 MW-b Cootral 4a.. 03% ..

4 Ml-k Rtatr Trl .*U. 07% 07
7 Mid 8 tor I rrt 6a.. 07 00%
1 Mllw tiea A U 4a II
1 MAUL let rff 4a.. 41% 41%
6 MAIL ref 3o B
1 M0PAR8 M 0%a.. 101%
M M K A T lat 4o.. 70% 77
3 M B A T 4a B... 00%

10 MKAT 2nd 4a rtfa 60%
27 M K A T 6a A.. 02% 02

129 M B A T adj be.. 61 60%
14 Mo PariOr rfg 6a. 100 00%
13 Mo Parite 3a .... 07% 00%
44 Mo PariOr 6a 02% 02%
2 M obila A 0 oew Oa 102%
0 Moot Pow Co 3a A 04% 04%
18 Morria A Co 4%a. 03
4 Sew Orl Teno 4a 77 70
22 S O T A M tar 6o 00% 00
2 S Y Air Brake Oa 00%

27 SYCAHB deb Oa 101% 101%
1 KYCSHR rol 7a.. 100%
1 SYCAI1R roo 4«. 00%

21 SYCAHB rfg l%e 70% 70%
2 SYCAHK deb 4a. ON
1 SYCAHR SB 4a.. 30%
1 S Y Coo Bye 4%a 00
4 SYCAKL tot 4a.. 04%
1 KYGBIJfAPC p 4a 01% 00%
1 NY<tBL4fAPC 6a . 00
1 S Y A !f J 6a 04
1 SYSBAH c t%e.. 44%
OXYNHAHOe 00 ON%
10 S Y Rye ref 4a.. M% 13%
11 SYR ref 4e te rtfa 11%
0» X Y Rwya odj 3a. 0
2 SYB Rye e«o 4%a 00% 00%
IS Y Tel drb ta... 100%
0 N Y Trl gra 4%a. 02 91%

44 X Y T»1 ref Oa 102% 102%
30 X Y W A R 4%e 41 42%
2 Xieg Kails Pow Oe 101%
SI X Y Edi ref 0%e. 107% 107%
0 Slag Kali* Pow 3e 07% 97%
27 Serf A Roo 6a. A Od 03%
73 Sorf A W ret Oa 107% 107
OT. Xor Pacific Oa. B. 107% 100%
7 Xor Par pr Ueo 4a 06% 03%
0 Xor Ota Pow lat 3a 90 89%
12 SW Rrii Trl 7a.. 107
11 Orrg A Cal let 3a 90% ON
1 Greg R A X coo 4a 80%
2 Orrg Oh I- con 5a 98 P7%
37 Orer Kh L gtd 6a 10% 99%
09 O W R R A X 4a 70% 71%
7 Otla Steel 8a §7% §7%
3 Par <iaa A Birr 5a R9% 081*
4 Pad lllo 4%e 90
4 Packard Motor 8e. 103 102%
1 Paa Am P A T 7a 07%

10 Par Ly Med 0*. 03
9 Pa R R 7a ion ..x
71 Pa R R 3« 90% 00%3 Pa R R gold 0%a 100% 100%
11 Pa R R cm 4%e. 88% 00%
9 Pa R It gold 4e.. N0% 11%
N Proa la A K 1st 4«. 70 73%in ProrU A E inc 4*. 12% 11%
1 Pere Marq rfg 3a. 93%

10 Pblltppioe Ry 4e.. 31
5 Pfercr Oil »% W%1 Port R L A P 3a. 04
HI Pub Ser of S J 3a II OS
4 Iterding grn 4a... 01% 8S%4 Rio a; A W lat 4a 70
1 R sG A W rol tr 4e 00
4 B I A A L 4%c.. 00
3 BUMAt ref 4a... «% tl
12 OUMAORAa; d 4a. NO 79%2 Rt L M A P 4a.... H% ..

49 RLABP pr la 4a A 70% 70 14
2 Rt L A R P 6a. R |5 84%50 RLA8F gea Oa, C 90 98%20 Rt h A H P adj Oa 7*% 7*%

90 8t L A R F lac 6a OS 02%2 Rt L SW let 4a.. 77
5 Rt L RW con 4a. 74 71%1 St L SW Trraa 3a 79
3 RPAKC Rk L. 4%e 70%It M#« ax rfg 4a.... m%6 sea A L edj 5e 19%19 Hra A L cob Oa.. 40%141 RIb Oil ret 7%a.. 101% l«%04 Rlnclalr Oil rcta 7a 90% 9h%It Rharoo Otrrl II Oa 93% 90%1 Roo Bell T A T 3o 94

27 Hob Pacific crt 4e 90% M»%
14 Roo PaciOc rfg 4a 80% 86
1 Roo Pac rol tr 4a 11% 81%0 Roo Pac af trrm 4a 81 mr%
10 Roo Rwy cob 6a. 94% 91%
1 Sou Rwy Oa 08%

64 Sou Rwy 4« 01% *s%
171 Roo Roy 0%e 90% M%9 8 OH of Cal deb 7a KM ]M%

8 R A T Co of A 7a. 97% 90%
43 Third Arr odj 6a.. 3S
1 T A of Rt L rfg 4a on
11 Tide OH C« t%a.. 101% 101
11 Trl City R A L 3a 100% iaNi%
4 Tobacco IToda 8a.. 90% 98%
1 Tol 0 L A Weat 4a 03

22 Va Pac11c lat 4e.. tl 10%

Unchanging Values
Our First Mortgage Note* on improved Washington

real estate are investments which do not appeal to the
latent desire for chance-talcing. They are free from
continual variations in value. Their appeal is pre-emi¬
nently to those whose first consideration is safety of
principal and interest.

These Notes are obtainable in denominations of
$100 and Upward.

Swartzell, Rheem & Hensey Co.
727 16tk Street N.W.

Washington, D. C.
The Nation'i B<m* Towm

all Years Without Lom to mm lav«ator.

LOCAL
no< * a*.m ¦

> Uttt. S at St, Si M M.

' Btoa aa»a h. IUN M tS*
Wsi Twtli. la. MM at Wt.
5*»>o« gm ml milli «l.ttt at IMH.

fcertrV mi «a. tl.tto at MH
ll.ttO at Nk. Il.ttt at k*

Waahladtaa My aad Blar pM. It It ft*.
w .« .*. s at »«, ss x m%
*'« >7 U4 IlK M. » Itm
»w.rsr- .« -*

v""* « 0t M.

wiwrs#*"*- - ..u7* - .«

UMt It K%
Maaaj, ran km. s m t par out

A»»r Tw aad T#l «. mu m%
Atwr Tal u4 T»l 4*4..."... M\
A»a» Tal mWrtl tr K.... N M||
*"«¦ NlHW mtI *1.... nt 114
Aaaroatta u4 Man la t2
Aaanoatta aad ht laar la IK
c «ad P Trlophaaa 3a M
Ca«J F Talapkaaa af Ta la... P5\ to
Oal oaa ami Kim- la
Cal Oaa aad Mac dab la
Capital Traottaa ¦ ¦ la h\
Clt» aad Saharfcan la to «
Oaor»ata«ra Oaa lat la K1 a-
H'tropolltaa * ¦ la to
Potomac Blaotrlc lat la tow MM
Paim... . «_ ZZ79 71

Pat Blartrto Paw G M to
Nl b, PM O V IKM I,. M JM%
Waali. Alax aad Mt T fa SI
Waal.. Balto aH Aa la 77* 71H
WaaklarWa Oaa la 12 t2*
Waalilnctoa Oaa T*4« 103 ]0t
Wank Br aa4 Kl«* 4a u\ aau
Waak Rj aad Blao G-M la.... M ..

D C Papar Mff ta .

»<l«*a Baaltr »a (loafI K
Rl«»« Baalty Sa lakart) rt
«ao St*a aad lata Dap ta to
Waal Market la. It27 1IMIA
Waak Mark.I la. 1MT 104U
W If Cald Store** la M

PakUa Ttllltiaa
Aiaar Tal aad T»l MSOV*
Capital Traatiaa «Mk
Colombia Oaa aad Blac
Eaatarn It aad Fanl
Waaklattoa Oaa it',
S aad W Mtaamhoat am
Waak Br aad Blao mm St
Waak Rt aad Blac pfd tfu
Waak. Ba'to aad Aa na ...

a

waak. Balto aad Aa pft
*¦"* ?a By raw
Waak Ta Br pfd

Batiaaal Baaka.
AmriVan Natloaal Raak a..
Capital National Baal lpa
niuakU Natloaal Baak 210

Commercial Natloaal Baak *133
Dlatrict Natloaal Baak aid
Far aad Mack National Balk >»l
Federal Natloaal Baak 17#
Liberty Natloaal Raak 1*3
Mac-ola Natloaal Baak 110
Nat Metropolitan Baak SI#
Rlfffa National Baak 4T5
Haeoad Natloaal Baak 141
Waaklaftoa Itt

Aaaar Ih aad Treat 233
Coatlaentnl Treat an
National Rarla» aad Treat 2»«
talon Treat lit
Waak Loan aad Treat 2T3

tartar* Baaka.
I'laann aad Mrlnfi ]«
Bait Waak tar Baak 14
Marrkaata Baak ..: 14T

tar aad Com Baak Stt
Xeraatk ttreat tar Baak lit
"«laa Sarlata 114
n t taalnta Baak 220
Waaklartoa Markaalra 25

Flra laaaraaoa.
Aaiarlcaa Flra laaaraaoa 233
I'araaa Flra laaaraaoa.
rtrrmca'i rira laal
Nat lalaa Flra la

Tltla
OoIomMo Tltla laaaraaoa.
Baal Batata Tltla la

Cal Ora^kapkoaa coaa
Oal

4
It

O C Papar Mf| Co
D C Papar pM
c.raaaa Ckaaaaa
Marok Traaa and Storatr lit
Marraatkalar Unntrpa .1«TW4 190
Old Datrh Markat oaa Is
Old Datok Markat pfd 7I
I-aa.toa Monotrpa 74 f»%
taoarlty Rtoraga 220
Xrc Htca aad Hafa Dap
Wa»kla(tua Markat 40
'Bldlt

SUGAR MARKET.
NBW TORS. Marok St..Tka anpar air

kat oloaod I polata lowar ta 1 point klthar
u
RtCh. Ixm. Cloaa

JS S.45 2 4*a»
Jn|.* 2 tt SKI 2 ttaTO

in i:STS
S3 Ca Paolto oat 4a.. tt<4 M n
Hi r« Pat iflr rrf 4i mu
!» I'atoa Tank Car 7« IfliU 10tU insv.
« rattml Drat R«... 1M>, i«i>% joeu

5«... %4\ UK
« t: 8 Rubber Ta.... l«2 ioi2 Ite
« U 8 Robber fta.... 97 .
la» r 8 Htw' af !U... 101% ]f»1 ^4
5 VaCaro rbeia .'ta.. »7^4 l»7\ #7*4
17 V.^ra Ch^m 7*. K% ns%
1T.T. Railway k. MS W «5
U V. 4 8W caa 5a.. » ,

Wabaab lat 3a.... t7 ..

'

1 Wabaah 2wl 5a.... §7 ..

S Western IW 6a.. 100 ..

*

5 Jr^fa Md 4a...
' PacUlc .%a «7%

""

1 We«tera l*a f»! 5a
I? I®."11, ,07% WH 197%

;7a 1KIS lot', 10RV,
i L*** ,Vi' ««i to 40\-1 * * I« Br-a lat 5a C'i

Wilaaa A. C® oat In M\
' "

.

13 Wllaon A Co 7%a I7U
1 Wl. Oeat toa 4. n*

"

.
BuT. Sell and Quote

»a^rt^ta"i "'""'ad ttorka, Bo.,1. ,.4

fihrtMlMl ^
rail.

If yoj, waat to Buy or Soil.
wrfl# or fvho«« Mala

RIEWER k CO. V:.k" Bl"cW

MARKI AVERAGES*.
CONTINUE BETTER;^
RAILS STRONGER *

a

Industrials Gain Frac¬
tionally, With Beal
Strength in Rails.

i«
*-¦
'«***

SEW TORK. March ».-WW,
tradlp* Moderate!, active. .torn
price. coatiauad tkeir recovery tkl'J
day. Fractional gain were <-om
".» l"4" IWMtrUli where akoiro^
covering wa. la evidence. but thi 1
real .tr.ngth waa dlapUyed umom,.Z

Al*a»r»i of oaa point or kei w-
ter were the rale l. thle group sa*~
.araral new hlrh record* were
recorded. Bonds ware firm with I
strength la Ubwtri the features.
two of the latter making new high.
Oall money, after opening at «<.
Mr oaat. waa rai*ed to «H par reat
during the M«a hour and to I per
cant during the fourth hoar.

*.«¦¦¦ »»« «o Market.
With the exception! of the motr,

.harea. higher prices were regie.
th* opaBlng tranaactlom

for nearly every group of stock.
The Brat hoar's trading Iact-ease*
the galna la moat laauea with a
considerable Increaae la activity
71.fi slackened how.ver. after
tha Brst hoar and there were aon,
raooaaloaa la the stock, which hal
displayed marked strength la the
carl? baslneaa

h.ii""* . >..

"f". r*r "». y*»r at lit* and
activity in this stock and In Amen
c*" Foundries I. generally
aacrlbed to reports of a poseihl-

ZSEZ" I"' «». companies w.h
Pollma. American Bteel Foun

o. _k! ; larr* ra»B"'«cturer of
ear wheels and acquisition of this

IZT', Um* Locomothr u

would place Pullman la a po.it or
'

factuTn k
th* "»»«.

'JX Wr'"* practical!. J

Tag "°,,T* P°W#r ""

" ,h* '»'lure of
American Ice directors to take an*

:Zi: r',trTA*r afternoon toward,
.WW laeraaalag the dividend or

Si -ii ¦0m' readjustment of capl-

£1 ~ WO°" holders of
tha common otoek to share In the
company** surplus waa registered I.

* **r|J' tcanaactloa* la the .took

_

-Aftor opcnlnf at 104 S oir
* point from Tuesday's close th*
.took .old dow» to ,.HC Bay

'»«. «.>. market at this

Sp « l»«n<,i,h,® PHr* '«"<*<* ran

beeJ .I2i, .
n"re*U wh'r»> have
' «T*at for

*". during the advance
hlch the etork has had In the past

¦»»> «. la their
® that increases raiul,

for the stockholders jn .©me forrr
or other are .till to be looked for

*.11 *locks.
,,oc*» ware actively
* **rt>r hoor* of today s

.t of ,V ,,tb.* ,tr*n'th °t this

,he rf... .
*** POUP'*d with

the generally favorably earning. «

b£n ao»H \°T F'br,,mTy »hlch ha v.
beea appearing-during the past few

In^.* rL")' b*r,»« «¦ this morr
^

Ifth.i! "U °" ,h« 'trength
Of tha hope or the belief that the
"oc.1 Federal Re.erve Bank would
announce a reduction In its .di,

m-t n J* .»«r.oon>
I of the board of director-.
Conservative opinion, however wat
generally to the effect that with a
bonus bill which may deeply in-

held' *h' baaks hanging over the

i .., !?* ^ntry the situation
s not auch aa to ju.tlfy a lower-
ing of the rate at thi. time.

8
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