~ - Union Savings to
Unite April 1.

At a special meeting of stockhold-
ers of the Union Savings Bank.
whan 1.000 of the 2,000 shares were
represented. it was voted to merge
and eonsolidate with the Continen-
tal™ Trust Company,
Aprll 1, It developed yesterday.

The Continental Trust Company
will Jassume all liabilities of the
Union Savings. and take over all its
aspets. This will increase the Te-
sources of the Continental Trust
ComPany to about $§6,000,000. Tts
capital of $1.000.000 will remain un-
changed,

] and

—ad

‘Al the directors of the Union
Sayings Bank will become direc-
tors of the Continental Trust
Company, and Wade H. Cooper,
president of both institutions., will
remain the head of the consolidated

It will be the policy of the man-
agement of the consolidated instl-
tution to bulld up a large surplus
and thereby make the Continental
Trudt Company & strong and useful
institution.

¥, Te Move Satruday.

The Merchants Bank, 1413 ¥
street northwest. will, beginning at
neon Saturday. move its entire re-
sourges of over $3.500.000, to s
spacious new quarters In the
Southern Bildinug, there to begin
ophfating on Monday as the Mer-
chatils Bank and Trust Company.

On Monday morning at the open-
ng. 0f the banking hours the new
institution will open for business
with enlarged capital, enlarged re-
sources and prepared to take Its
pace among the trust companies of
the District which will then number
seven, %
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i Local Securities.

Frices were generally higher In
indfémsed trade on the Washington
Stock Exchange yesterday. o

Puoblle utilities, as usuul, proved |
the feature. with Issues of the
street rallway companies In the
foreground. Washington Rallway |
and-Electric preferred sold at 691,
with the common selling at 38%.
Capita] Tracion s wuled st 95%.

The typesetters were slow at 147%
to 147% for Mergenthaler, and 7sl
for & small lot of Lanston.

Bonds were firmer, with sales ntl
108% for the 7s of the Potomac)|
Elactric Company. 9214 and 931% ror'r
eonsolidated Gs of the same com-|
pany.

Bank to Hold Reception. [

The BStandard National Bank is
holding a reception to all friends 4:»!1
the institution on Satrdauy night
next, according (o0 announcement|
made yesterday. : |

The affair, which will be Informal, |
is 8imply a “get-together meeting.”
a function that has been featured
by the Institutlon since inception a
s of years ago.

Fersonal.

Clarence F. Norment, president of
the National Bank of Washington,
hag, returned to the city after a
sheet wvacation at Atlantic City. |

~ ¥Mobin Red Breasta™ Ahead. |

The “Robin Red Breasts,” the|
ndW business-getter team of the |

National Bank., captained |
hy . Wm. L. Roblns, vice presi-|
demt of the Institution, s slowly
forging ahead of the “Salt Water
Taylors,” the team headed by Grant
W. Taylor, another vice president of
the bank, according to reliable in-
formation had yesterday.

™The contest. which is proving |
highly successful, terminates on
July 1, the winner's end to be a|

laxish dinner at a popular country

clab at the expense of the losers.
Be
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COMPTROLLER OF THB

OFFICE OF
i CURRENCY.
‘sahington, D. C., March 18, 1952

wa AS br satisfactory evidence pre-
sented to the undersigoed, It has been made-
te-appear that STANDARD NATIONAL
BANKE OF WASHINGTON, in the Clty of
Washington. in the District of Columbia, has
;n-m“-l: I..I; dlbp provisions of the
™ L ‘nited States, red to he
com with before an Amm shall be
suthorizsed (o buasl of
banking .

Now, therefore 1. D. R. Crissinger, Comp-
troller of the Currency, do hershy certify
t STANDARD NATIONAL BANKE OF
W INGTON, in the City of Washington,
in IN¥ District of l"elm':.:, Is authorized to

( ay whersof
®eal of office this 18th day of March, 1922
D R. CRISNINGER,

“amntroller of the Cwerency,
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