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RECENT LISTLESS -
CONDITION AGAIN
“REIGNS IN STOCKS

Burst of Activity Revives
Dull Preholiday
Situation.

NEW YORK, July S5.—Resump-
tion of trading on the stock ex-
change revealed a substantial in-
crease In business over Monday's
distinctly subnormal sesslon and

restored the market to the level
of dullness existing before the
holidays intervened. A sizable

burst of activity and some strength
waAR apparent at the nopening but
as the day wore on trading fell off|
and price changes toward the closs
weare mostly small and {rregular.
Mexican O1] shares developed weak-
nass on reports of salt water In|
the Totecy pool. PBonds were firm|
with four of the Libertles making
new highs. Call money opened at
4% per cent and was reduced to

4% during the fourth hour and to
4 per cent before the close.

Industrials Firm.
Contrary to expectations, such

strength as developed in this morn-
Ing’s stock market was principally
among the industrials and not In
the rallroad shares Many tradgrs
came down town in the bellef that
the action of the maintenance of
way men (n agreeing to a post-
ponement of their walkout would
result In a heavy demand for the]
rail lzaues but In this they wers/
disappointed. There Was some
buying of the ralls at the opening, |
but the demand was fillead within
fifteen minutes and thereafter the
rafirond stocks relapsed intp dull-|
ness and the small gains which/|
sohe issues had made at the open-
ing were for the most part lost
In the Industrials, on the other hand. |
some pronounced gains were noted)
during the first hour. Dupont
Powder, which bids fair to replace|
Mexican Petroleum as the market]|
sensatlon, soared to 157 before|
noon. up to 13 points from Mnn-i
day's close.

Cructhle, |

The Cruclble stock was one of
the Industrials which distingulshed|
Itself by a 2Z-point upturn before|
dullness and a softening tendency
g2t during the second hour There |
was no news In connection with|
ths company's affairs to account
for the vigorous buying which
came Into the stock shortly after
the openinz. but the short intereat
in this issus Is supposed to be
standing to thelr gunz and there
are. oocasional rumors of a cam-|
palen amainst them.

Studebaker opened up a full
phrint this morning and afterward
advanced much higher hut falled
tq hold its gain up to noon. |

Chile Ceopper.

Chila Copper's statement, show-
ing a deficit of $1,102.105 for the
first quArter of the year as com-
pared with a deficit of $1.016288
for the corresponding perfod of
1921, tn both cases after all ex-
penses. chargea and reserves, was
generally regarded as the last of
the bad news from the copper com-
panies

Consolldated Gas advanced to
above 11% this morning before the
reactionary tendency set in
throughout the whola market.
There is a large short Interest In
this issue pending the increase in
the supply of stock which will be
brought about by conversion of the
cempany’'s notes in Auzust.

Stee]l Sitoation.

Prevailling uncertainties
steel trade have,
Iron Age. been

in the
according to the
intensified by the
events of *he past week. The
proapectas for a settlement In
coal strike. which plays so large|
a part in the calculations of the
induatry, 4o not appear to have
been measurably Improved hy the
first meetings at Washington and!
the walkout by the raliroad shop-
men |s likely to fortify the miners’
registance for the time being.
Holldays. meanwhile, serve to cloud
the trend as tn production. It
now develops. howaver, that pig-|
fron production during June was
quite the best of the vear. the rate
averaging 7TRTM tons a day as
compared with 74400 tons In May,|
The dally capacity of the furnaces|
active on July 1, was, furthermore,|
R1.800 tons, as agalnsy 77.500 tons|
on June 1. No let-up is apparent|
in the pressure for early delivery
of #teel products and prices are
firm. with that of pigiron slizhtly
hizher on account of advances In|
roal and coke.

MEXICAN PROBLEM
HURTS CURB TRADE

President Obregon’s State-
ment Causes Heavy Sell-
~ ing of Border Holdings.

NEW. YORK. July 5 — Suddenly|
developed uncertainty in regard to!
the Mexican situation followed the
rtatements from Mexico that Presl-
dent Obregon i{ssued announcement
that the agreement between the
Mexiean delegates and the Ameri-
can committee must be approved by |
the Mexican Congress before he|
could take formal action on it and |
that on that account he had post- |
poned action on the agreement un- |
tl] after the return of the delegates |
to Mexico City. This news started |
heavy selling of Issues of companies
holding properties acrosyg the Mex- |
fean border. Mexican BSeaboard,
which started at 47% this morning, |
sol@d downm to below 39 before mid- |
day under large offerings, and the
voting trust cartificates dropped
from 4% to 36y

Other stocks concerned In Mexi-
can affairs moved In the same way,
losses being general in that group.
There was & show of strength in
some of the other {ssues dquring the
early trading, but thig violent break
in the Mexican group checked bull-
ish activities generally, and early
advances were followed by reces-
sions Around midday. Standard Oll
of Indlana was 4 strong feature for
a time, meving up from 106% to
107%. Kirby _Petroleum ranged
from 5% to §% during the first half
of the day.

In@ustrial fssues were fairly well
held but were also influenced by
the weakness in Mexican Issues.
Net earnings of Skelly Oll for May
avallable for surplue and reserves
after all costs, expenses and charges
prior to depletion, depreciation and
developmaht were §638,364, or at the
rate of §4 per share of the out-
standing stock, making a new high
record in the monthly earnings of
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