
RICHMOND FEDERAL
RESERVE MEMBER
BANKS IMPROVING
Debits to Individual Ac-

j> . counts Are Showing
Larger Totals.'

Reports received thla month from
lMderi In many lines of business
.how clearly that the States con¬

tained In the Fifth Federal Reserve
district, comprising the District of
Columbia. Vlrgirta, West IVrginla.
North and South Carolina, are shar¬
ing In the Improvement in business
that la apparently nationwide, ac¬
cording to official survey by the
Federal Reserve Bank of I^chmond.Condition reports from eighty-one
regularly reporting member banks
.how that In practically every item
the banks have improved their
positions since the previous month,

» and also within the past month.
The Reserve bank's position in con¬
sequence Improved. the reserve

^ratio having Increased from 42 44
"per cent a year ago to 75.81 per
cent on June 14 this year.

Debits to Individual account, the
best Indicators of business volume
that can be had, show distinctly
larger totals now than a year or
even a month ago. Business fail¬
ures. while still more numerous
than last year, have decreased in
total liabilities involved, and have
also decreased in number in com-
parlson with the past six months.

Local Securities
Trading slumped perceptibly In

volume on the Washington StocX
Exchange yesterday, but Capital
Traction stock, on the ofcher hand,
advanced to a new high on the
present movement, opening at 100*4
and closing at 101. Sales, aggre¬
gating forty-five shares, were ex¬
changed.
Washington Railway and Elec¬

tric common stock was relatively
active, a total of 14« shares chanc¬
ing hands at the prevafllirg figure
of 49. Lanston Monotype sold at 79.
while an odd sale of Second Na¬
tional Bank stock was made at 145.

In the bond list, Washington Rail¬
way fours sold at 75% and 75, with
Washington Gas 7%s selling at 103.
Capital Traction fives sold at 98.

Bank of F.nxland Ratio.
Another d^cll-e in the reserve

ratio of the Bank of England has
carried that figure down to 15 09
per cent, which compares with
19.97 per cent two weeks ago.

Circulation and deposits are both
.substantially higher and reserves
are smaller, not orly on account
Of a withdrawal of notes but be¬
cause of a reduction of £4SS.ft0©
sterling in gold holdings This
latter decline Is quite unusual and
may nor may not be connected with
recent rumors of a possible cold
movement in this direction in con¬
nection with interest payments on
the British debt to America. # Look¬
ing at the week's changes in the
bank's condition from a broad
standpoint, they undoubtedly re¬
flect government opt rations con¬
nected with the end of the first half
year. Thus it Is known that the
government borrowed £40.000.00©
sterling last week in order to meet
maturing Treasury billst mb mbmb
as the decline in ratio Is due to
this cause, it will undoubtedly prove
to be but temporary. «

In th° case of the French bank
statement the points of interest are
759.000.000 francs In circulation
and a fresh advance to the state of
400.000.000 francs.

PETROLEUM SHARES
FEATURE ON CURB
Report of Salt Water and
Deferred Action Bring

Unsettled List.
NEW TORK. July 6..Nearly all

the business on the New York Curb
Exchange today was concentrated
In the petroleum shares as a direct
sequence of the statements in re¬
gard to the deferring of action on the
agreement reached between the dele¬
gates and the American committee,,
and on the official statements and on
the existence of salt water in lead¬
ing wells of the larse producing
companies. Mexican Seaboard w-as
unsettled acain at the openine. soil¬
ing at 35. from which it rallied to
39%, sales of that stock in the first
two hours amounting to over 3fU>00
shares. The Voting Trust certifi¬
cates after selling at 35 rallied to
38. Mexico Oil. whose chief exec¬
utive was the leading feature, in the
abduction incidents in Mexico, was
In supply on a large gcale.
These declines were partly offset

by displays of strength In the Stand¬
ard Oil issues. Indiana ranging from
108*4 to 112, and Kentucky moving
up from 93*/2 to 94*%.

Domestic Oil*.
Domestic oil stocks were Irregu¬

lar." There were large transactions
In Skelly Oil durlncr the forenoon at
11H to 12. The company announced
that its Joint production with the
Phillips Petroleum Company In the
Burbank field established a new
high record on Monday when more
than 10,000 barrels of oil were taken
out of the ground. This substan¬
tial increase was due to new wells
that have recently been brought in.
Southern States Oil was steady,
selling at 13% to 13*4.

Industrial*.
Dealings in the Industrial issues

were generally on a small scale,
Hayes Wheel, one of the strong fea¬
tures In that group, movlnsr up from
30\ to 31^. Durant Motors was firm,
with sales at 39%. Reo Motor Truck
showed a steady tone, selling at 28
to 27%. There was moderate amount
of business in Radio common at 4%
and 4y%. Lima Locomotive rights
sold at 2% and 2. Tobacco Products
when Issued sold from 55% to 56%.
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Storks.
Adams Eipim
Air Reduction 531
A Jsx Rubber
Alaska Juneau Gold
Allied Cheaa Dye ....

Allls Chalmers ......

Amer Agn Oftm 30%
Amer Agri ('hem pr .. 64
Amer Beet Sugar 46
Amer Boech Magneto .. 40%
Amer Brake Shoe pr .. 61
Amer Can 46%
Amer Can pr 14>6
Amer Car Fdy 164%
AlT Car Fdy pr 121
Amer Cotton Oil 26'i
Amer Drug Syndicate .. 5%
Amer Express 133
Amer Hide Leatther 13%
Amer Tilde Leather pr 6s
Amer Ice S9BH
Amer Ice pr fK'-j
Amer Inter Corp 42
Amer la Franc®
Amer Linseed
Amer Linseed pr ....

Amer L4*eomotlve
Amer Safety Raanr
Amer Ship Com 10%
Amer Smelting 50%
Amer Smelting pr ....

Amer Steel Fdy 36
Amer Sugar 70%
Amer Sumatra Tobacco 33%
Amer Tel Teleg 12«)%
Amer Tobacco Ill
Amer Tobacco B 130
Amer Water Works .. l««.j
Amer Water Work* pr 3*%
Amer Water Wkn 7% pr *7%
Amer Woolen £0
Amer Writing Paper pr 20%
-Amer Zinc Lead 17
Anaconda Copper 51 %
Associated Dry Goods 34%
Associated Oil 115%
Atchison Topeka S F 14X1
Atchison Top S F pr 80%
Atlan Rirniing Atlan
Atlantic Coa«t Vine
Atlantic Fruit
Atlantic Gnlf W I
Austin Nichols 201»
Baldwin Ijocumotire 113%
Baldwin l/vomotWa pr 113s*
Baltimore Ohio 40%
Baltimore Ohio pr 61 %
Barnesda'l Com A ... 31%
Besthl»»hem Steel 73
Bethlehem St»*cl B 73
Bethlehem Steel * pr 114
Briti-h Empire Steel 14)%
Brooklyn Edison 107%
Brooklyn Rap Trans 27%
Brooklyn Rap Tran* ctf 24
Brooklyn I'nlon Gas 110
Brooklyn I'nlon Gas rta 1%
Brown Shoe pr 02
Burns Bros A 132
Burn* B-«»s B 43%
Butte Copper Zinc 6%
Butte Superior Copper 2^
Bntterlelt Company
Caddo Oil
Calif Petroleum
Calif Lead Zinc
Canadian Pacific
Central Leather
Cerro !>e Pasco
Chandler Motor f»9%
Chesapeake Ohio 0*%
Chicago Alton 10
Chicago Alton pr l^'A
Chicago FNtn Illinois 36
Chicago K«tn Illinois pr
Chicago rjreat Went S1^
Chicago Creat Went pr 21
Chicago Mil St P 26'^
Chicago Mil St P pr ... 42«;
Chicago North West 74T4
Chicago North West pr. 114*^
Chicago R I Pacific . 43%
Chicago R I Pac 6 pr
Chicago St P M O
Chicago St P M O pr
Chile Copper «...

3 '4
io«
2%
37%

24
11H
63-4
s

130
37%

SO
4*6
07
21

4'hino Copper ».... 20T4
CleTe C C St.L .[ 73
Clere C C Sf L pr 03
4'liiet reabody 34%
Coca Cola Company .... 73*4
Colorado Fuel Iron .... 34)
Columbia Oas Blectiic HS
Colorado Southern 1 pr 81
Colorado Southern 2 pr M
Columbia Oraphophone 4%
('.>n^'>1i>iutetl Claar .... 37%
Consolidated Gas 110*4
Cons olidated Textile 11^
Continental Can W\
Corn Products 102%
Coaden Company .... 47%
4*niclble steel 75
r*rihs Cane Sugar 15%
4'uha Cane Sugar "pr . 34
Cuban Amer Sugar .... 24
Itorisoo Chem 44%
I)*» Beer« C. mpar.y .... 21%
Tv-lawnre Hudson 123%
l»ela I a> k.i West 12st^
iv.me Mines 20T4
Dupont de Nemonrs 114
Thipont de Nemoqr* *1*1) ^2
Eastman Kodak 71*4
Flk Hon Coal 21%
Elec Storage Battery 43,-J
Endlcott Johnson 70*4
Endicott John«'>n pr Ill
Erie R R 13»4
Erie 1st pr 23
Erie 2d pr 17
Famous Player* SI %
Famous Player* pr 01%
Federal Mln Smelt pr 40
Fisher Body 117
FNk Rubber 13%
Freeport Texas 23%
Oen Amer Tank ."0%
4;en A*phalt «l
4',en Asphalt pr 102*i
41en figar 76
4Jen Eleerrle 167%
4Ien Motors 14%
4Jen Motors 7 pet db 04%
Goodrich B F 30
Goodrich B F pr S3
Granby Consolidated 30
Great Northern 24%
41reat Northern pr .... 77%
4Ireat North 4)re sub 30%
Greene Cananca Copper. 11%
Gulf Mo North 17
Gulf Mo North pr 3^%
Gulf State* Steel .... 70
llendee Mfg 22
Houston Oil 77 77*4
Hudson Motor 23% 23%
Hupp Motor 10% 20
Hydraulic Steel 0% 10%
Illinois Central 10.'.% 10R%
India homa Refill ng .. 4% 4%
Inspiration Copper .... 40 41
Interboro Con Cop .... 1% 1%
Inter Con Cop pr .... J»% 3%
Inter Cement 32 31
Inter Combustion 23 23%
Inter HarTester pr 116% 117
Inter Merc Marine .... Jfl 1?%
Inter Merc Marine pr 73% 71
Inter Nickel 16'^ 16%
Inter Paper 40% 40%
Inter Paper pr stigl 6S1, 6S%
Invincible Oil 14% I"
Iron Product* 35% 3.">%
Island Oil % 1
Jones Tea 41 % 41 %
Kansas City Southern 2T»% 2H"*
Kansas City South pr .. Wl T»6%
Kansas Gnlf Company 4%
Karser J new 43% 43%
Kelly Springfield 47% 4*
Kenneeott Copper 34% 35%
Keystone Tire 15% 13%
Kresge S S 134»% 136%
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s«l« 0;<.. <H(b. Ion. C!*».
*>0 Lackawanna gtc.l 7! 74'* 14 71*£00 Ijtk. Krle VMtOB .... UV. »i%M%200 Lake Erie Western pr.. 62 <T» 02 62

*** Robber Tire 2ii 29 29 29
M09 Lehigh Valley 01 65% H4 <13%.100 Limit Locomotive ,... 1U7"% 107% 107% 1(17%500 Loew'a Incorporated .. 14% 16% 14% 10%200 Loo#e Wile. Bfcrutt . 48% 43% 43% 43%100 linrlliurd I» Ml 131 181 1318900 Louisville Nashville .. 123% 136% 12.'.% 130%BOO Mark Tru^li 33 34% 38 34%
SS '$*!',t Trurk 1 pr ...* hT,/4 *7**WW Mallinsun 38%* 84 83 . 84
200 Malllnaon pr .» 9l\ 91% 91 01%0<)O Mnnati Sugar ........ 40 -46 4."% 401700 Manhattan Electric 47% 40% 46 40%700 Manhattan Guar 40'j 40',- 46% 46*»20U Mark 8t Ry pri |ir .. 60 00 69 6<>2100 Maria ad Oil 42% 42% 42 42200 Martin Parry .... 31 81% 81 81%200 Mathleson Aikall 42 42% 12 42%2100 Maxwell Motor A 60% 65% 63 00IKK) Maxwell Motor B .... 21% 23'% ',8 2313900 Mexirau Petroleum 1«7% 167% 161% jOi».200 Miami ('on Cop :*s , 2S?« 2 *4 2«5"i,iMX) Middle KtulHH Oil 13T» 13% 7;i*t TaaT1300 Mid vale Steel 33% 31% 83% 81%200 Minn Mt L ]1% 11% m. jji200 Minn 8t P 8 8 Marie 37 3- 37 3a200 Mo Kan* T>x 12 12 12 12700 Mo Kan* Tex new ls% ,1*% 18% ]KW2000 Mo Kan* Tex |»r new 89% *411.; 89^. 41
2**) Mo Kana Tex war .... 27 27 27 27190*) Mo Pacific 21% 22% 21'4

2«00 Mo Pacific pr 34 33% 34 33%200 Montana Power 70 71) 70 70200 Montgnmerr Wnrd 22% 22% 22% """Vi
l(IO Nashville Chattanooga.. 112 112 112 1125rt» National Cloak 8nlt 42% 13% 42% 43%5*00 National Enatn Stamp 34 33 36% 33
200 National l^ad *t>4% 97% 91% 96%290 National Lead pr 111111% Ul\ 111%<00 National K K ilex 2 jw 3% 5% 5% 5%.00 Nevada Con Cop lf,% 1714 171Z
200 N O Tex Mex 00% «s% ««.,%. ftii/200 New York Air Brake 73 76 73 76

,1300 New York Central 94', 97% 94% 97%200 New York Chi 8t L 73.% 70% 73% 76%2ia» New York Chi 8t L 2 pr 83% v3% 83% *3%700 New York Dock 39% 3«»% 3l» 39%5600 New York N H Hart 29% 31% 20% 31%7<|) New York Ont West 26% 26% 20*. 26%s<«) Norfolk Southern 19% 21% 19% 21U2100 Norfolk Went era 107% 110% 107% no
8600 North American 0» 61% 6| 61%*OT> North American pr 42 42% 42 42%4DUO Northern Pacific 75 77 *3 77
200 Nova Scotia Steel .... 27% 27% 27% 27%1600 Oklahoma Prod 3% 314 34 gi^900 Orpheum Circuit 19 19% it) 10%100 Otia Steel 12 12 12 12
800 Pacific., Development 6% 6% .;% 6%100 Pacific Oat Electric 69% 69% 69% fli)%13900 Pacific Oil 37% 58% 37% 58%300 Pacific Tel Trie* 66 <10 66 66

59300 Pan Amer Petroleum T3 78% rO% 7:1%1WW) Pan Amer Pet B 60% 67% 63% 60%1(H) Panhandle r% s% v% kjs,
18600 Pennaylvania It R 42% 43% 42% 43%1900 Pennsylvania Seah steel 9 9% S% 9
IBM) People (Jan Coke S3 S3 S3S3
7<»0 Peoria Eastern 22 33% 22 23%6100 pore Marquette 31% 33% 81% 83%*00 Pere Marquette pr 68 60% 6S 69%300 Philadelphia Company.. 37% 3*% 87% 88%82*»0 Phillip* IVtndeum .... 30% 32 30% 32
10O Pierre Arrow 19% 19% 19% 19%800 Pierce Arrow pr 3S'« 3*% 38% 3 s %

1200 Pierre Oil 7% « S% *
12«V) Pittfthnnrh Coal 64% 6.'. »U 64%1S00 Ptttaburrh WVa 36% 37% 36% 37%20»)0 Post 11m Cereal 79% HO 79% 79%100 pofttum Cereal pr 1A« 10s irts K»s
4300 Prod Retininir 42 43% 42 43%40(> PuCman Company 120 121 % 120 121%19**0 Punfa Allefre Suyar 47% 49% 47 4»%70O Pure Oil 3')% 81 30% 30%l*** Pure Oil pr 98% 9*% 9S% 9*.%100 Rand Mine 2S% 2*«% 2£\ 2S%'.OO Ray Con Cop 16% 10% 16% 10%8400 Bead In* R R 71 76% 74 76%
300 Reading lat pr 32 f.2% 32 32%1400 Remington Type 37 87 33 80%
IIOO Replorle Steel 31% 32 81% 81%1800 Republic Iron Steel 71% 72% 71% 72
900 Reynolds Tobacco B 4."% 46 43% 46
IOO Revn-dda Tobacco B pr 113 113 113 113
400 Reynolds Tobacco *!* . 44%¦ 44% 44% 44%2400 Royal Dutch 3H% 3«<% 56% 3R%
IOO Rutland Ry pr 49% 49% 49% 49%9960 St L San Franciaeo .. 2s 20% 2s 29%
400 8t L San Fran pr .. 30 30% 30 50%1900 St L Southweatern .... 2S 30 2S 30
900 St L Southweatern pr. 46% 47% 40% 47%
100 Santa Cecelia Sugar 4% 4% 4% -4%
70O Seaboard Air Line .... 6% 7% 0% 7
1*>n Seaboard Air Line pr 1o% 11% 10% 11%
1300 Seara Roebuck 7."»% 77* 4 73% 77
300 s«-neca Copper 13% 13% 13% 13%
100 Shattuck Corp lo 10 1(» 10
300 Sheila Tran^ Trad 41% 41% 41% 41%

67'iO Sim lair Consolidated .32% 82% 32% 32%
300 Slo«9 Sheffield gtl I.n 4V, 45% 4^ 43U

R2f>O Southern Pacific K9% 91 *9% 91
6900 Southern R R 23% 2.". 23% 23
9O0 Southern R R pr 33% 37% 33% 57%
900 Spicer Mfg 2*>>4 20% 19% 19%
100 Spleer Mfr pr H*»% SK14 KS% SS%

3000 Standard Oil Calif 104% 106% KM% 106%
1790 standard Oil N J 1ST. 1S^ TS3 1S7%
300 Standard Oil N J pr .. 110 116% 116 116%

2700 Sterling Prodncta 52% 54%« 52% 54
1000 Stewart Warner 44% 45 44% 45
1O0 Stromberg Carburetor .. 4S% 4S% 4»»% 46%

190oo Studebaker Corp I9n 130% 12S% 13*)
900 Submarine Boat S% H*4 7% 6
20O Superior Oil 7 777
200' Sweets Company 8% 3% 8% 8%
600 Tenn Copper Chem lo% 11 10% 11
4100 Texas Company 47% '7% 47 47%
S0O Texas Oulf 46 40% 46 46%

220o Texas Pacific 28 29', 28 29%
2700 Tex Pac Coal Oil 272s% 27% 28%
200 Third Avenne 21% 22 21% 22
200 Tide Water Oil 12'.% 126 12',% 126
7<k> Tobacco Products .... 79% 79% 79 79
100 Tobacco Products pr 103 105 105 10T.

23^*'0 Transcontinental Oil ir.% 16% 15% 16%
1*»0 1'nion Bag Paper .... 62 62 62 62

1220O Cnfon Pacific 139% 144% 139% 144%
300 T'nion Pacific pr 75% 75% 73% 75%
IOO 1'ninn Paper Board .. 141 141 141 141
100 Cnited Br Invest pr 27% 27% 27% 27%

80i*> 1'niled Retail Store#. 00 67% 60 67*4
300 r M Cast Iron Pipe ..31 81% 81 31
300 T 8 Express 7 7 6% 6%
300 1: S Food Product# .... S 88 6

19**> r S Indus Alcohol .... 85% 57 53% 57
OOO 1* s II Improve ft." 67% 63 67%

3200 lf S Rubber 62% 63% 62% 62%
100 I* S Rubber 1st pr 106 106 1«'6 1<»6
400 1' S Smelt Refln 40% 41*4 40% 41%

9400 l* S Steel 9S% IOO 98% 100
12**0 V S Steel pr ,m> 121 121% 121 121%
1400 Ctah Copper 63% 64% 03% <M
700 Ctah Sec C9r 16% 17% 16% 17%

1100 Vanadium Corp 45% 45% 44% 43*4
IOO Va Car Chem 32 32 32 82
IOO Va Car Chem pr 67 67 67 67
loo Va Iron C C 4S 4« 4S 4*
IOO Va Iron C C pr 71% 71%. 71% 71%

2200 Wabash R R 12% 13 12% 18
4500 Wabash pr A 30% 32 3o% 32
100 Wabash pr B 22 22 22 22
100 Western Electric pr 10S% «10!> 10K% lop
300 Western Maryland .... 11 % 11 % 11 % 11 %
400 West Maryland 2d pr 21 21 20% 20% ~

2(»o Weftern Pacific 20 2*1% 2o 20% +1%
300 Western Pacific pr .... 59 60 59 60 -j-1
100 Western Cnion Tel 96% 96% 96% 96% + %
400 Westinghouse Mfg 58% 59% 58% 59% -f %
1400 Wheeling I^ike Erie 13% 14% 13% 14% + %
700 Wheeling Ijike Erie pr 20 20% 20 26% +1%

.1200 White Eagle Oil 27% 27% 27% 27% + %
100 White Motor . 48 4'<% 48 4S% + 14
400 White Oil 8% 8% 8% #% _ tz
800 Wick 8p Steel 16 16% 16 16
500 Willys Overland si£ s%^
!.*) Wisconsin Central 31 31 31 31+2
800 Wright Aero 8% 8% 8% 8%

Total sales. 962.400, against 611.400 yesterday. 651.210 a week
ago. s42.170 a year ago. and 774.370 two >ears ago. From Janu¬
ary 1 to date. 141.531.000. againat 92.281.600 a year ago and 12fl.
781.200 two years ago.

DOWNWARD TREND
RESUMED IN COTTON
Weak Technical Position
And Favorable Weather
Reports Responsible.
NEW YOftK July 6..'The down¬

ward CQurse of prices in the cot¬
ton market was resumed when
trading started <>n the New York
Cotton Exchange this ? morninir.
Selling seemed to be inspired by
a weakened technical condition and
a very noticeable improvement in
weather a%d crop wires from the

Cities Service Securities
Bought, Sold, Quoted

ThomasW.Brahanv&Co.
INVESTMENT SECURITIES
510-11 Evans Building

Washington, O. C.
Main 6189

South. The break extended from1
2f» to 40 points under last night's:
close, but there appeared a number
of buying orders at limits under]the market.
This pave the impression that

there was good support on breaks,
and contracts in the New York
market were diminished.
The weekly weather report failed

to bring out heavy selling orders,
but on the contrary there was ac¬
tive bidding on a break of one-
fourth cent during the morning
session. However, the failure of
the bullish government condition'
report recently to bring in a more'
general foreign and domestic de-
mand, -disconcerted the bulls and
many of these weaker accounts)

sold out. Some of the selling was
on overnight margin calls.
The spot supplies in the South

have gone into strong "hands, evi¬
denced by the fa^t that despite
the break in futures, several
Southwestern markets revised
prices upwards. Most generally
speaking, the cotton trade does
not look for much lower prices
during this season, at least until
the sufficiency of the new trop is
determined.

Yea day's
nigh Low rion# ('imp

J IIIJ 22 «n 22.711 22 *4 22.34 22 »0
Oct 22.7S 22.7S 22.83 22 S3 22.03
Dec. ..*.... 22.45 22.50 22.10 22 10 22.05
Ian 22.0S 22 15 21.*l 21.81 22.11
March 22.0.; 22.03 21 70 21.70 22.IS

(Furnished by W. B. Hibba * Co.)

JACKSON BROS. & CO.
Dependable Since 1870

GRAIN -STOCKS -COTTON
Pontal Telegraph nidg.. Chicago.nn.wrHKs

Merchant** Ex., St. I/Ouia.
MEMBERS

Chicago, .Board of Trade. Xew YorkBoard of Trade, Kansaa Minneapolis, Chamber of
ll,y"Commerce.Prod r» Exchange, N. Y.

I

Board f Trade, Detroit.
B'lord of Trade. Dulutli.
l*rod;t« e Exchange. Toledo.
4.*ha»rjfw»e of Commerce,

Ra'l im< re.
Merchant*- Ex.. Memphis.
Board of Trad*. I'eorla.

Duluth, Board of Trade.
Winnipeg, Grain Exchange
St. Louis, Merchants Ex¬

change.
Milwaukee, Chamber of
Commerce.

Produce Ex¬
change.

Baltimore. Chamber of
Commerce.

Toledo. Trodnce Exchange
Detroit. Board of Trade,
New York, Stock Ex¬
change.

Chi'-ago. Stock Exchange.
JS

COMPETE N. Y. BOND SALES
CW. B. Klkks . 0*.. HI** WDH-. *. T. ItMk tuku^)

' ¦

NEW YORK. July Following la an official ll«t of all bond* tradedIn on the New York Stock Exchange today with price* and aal«i up toand Includlnr.the close or the market. Total <al«a today were tlt.0M.0M.against tl4.lfK.non yesterday. tl2.274.000 a weak aco. tlI.M5.000 a year
a*o and tl 1.421.000 two years **o.

From January 1 to date t2 41S.47t.OOO against tl.t44.«>6.000 a Mar
a*o and jl.9JW.207.900 two y®aro ogre
1801 v S L 3%a ... KM).64 100*4 100.44^
ID a l* 8%s rag 100.2» 100.16 100.20

10U U h L lac 4a... 100 24 .....

I V ¦ X 2nd 4a r. 09 70
217 r 8 I, iftt 4%a 100.54 100.84 100.50
10 V 8 L lat 4%« r 100.22
1 V 8 L l-2d 4%a 101.30

2174 V H L 2nd 4%a 100 26
82 U A I. 2nd 4%a r 100.16

2313 r H L 8rd IV4« 100%)
-13 II 8 L 8d 4Vi« r 100.66
1616 URL 4th 4%a 100.00
30 V 8 L 4th 4*4® r 100.82

0-4 r H V 4%a 100.34
30 U S V 4%. r*g 100 84
1 Argen Got .Is 84

22 Argen ijor 7a !.*»%
14 K af Rel 7%a ... 107*
4 K of B*il 8a 18%
10 K of Rel «U 101
8 fb'n Hoy Ry 3a.. 33

88 City of Rorjfii fu 1<»9
5 C of Rern«* Ha 110
9 r of R:>rde;<iix 6« 84
23 C of Copen 5%a 62%
*C of CItr Pra* 7%* X9
8 r of Lyona 6a 84
2 C of MaraelKea 6* H4
7 O of *s4'o A S«. 10«>«4

18 C of U V J *« 40 10O%
13 r t.f It d « 8a p -47 111%.
10 C of R'llwnn «*.«.. '82% 82 S2
10 c Of Alio Casio N« 101%
2" c »r Tokin 3a 70%
2 C of Zurtf!j 8a Ill

25 I) of H 74 i cirtfa 01%
' Duniah Miin v* \ 100%

10 Danlah Mun 8a K 106%
Pom Rep '.a 04

100.12
103.02
100.12
100.<i0
100.82
100.1*4
101.66
100.30

i»9%
107%
ion*

vn 18
100.16
108.90
1«»0.06
100.40
100.82
1<» 52
UN.82

161%
107 .*
**3%

109%
*3%
oiS
8N%

100
10<l
100%
82
101%

H1%
l:m

100%
84
61%
#8%

10-1%
101
!«!%
82
101%

.1%
1»9

28 n of c 5%5 not os 101%
82 It of Can '.T y. 09%
98 D of Can 3* *32... 98%
72 D of Can 5a C ©.»%
1 D rjf Can 3a *31 87%

41 D K I r flu '47 96
84 D E I r 0* *62 IT.
38 Fr Coy Sa 103,%
37 Fr <.ot 7%a 10O%
33 1 Jap lat 4'-i* 92%
80 I Jap 2nd 4%a 02
74 I Jap « I 4a 77%
18 K of Den 8* 110%
3 K of lien rtf ««.. 08%
2 K of Italy 6%s A 06%

47 K of Neth rcta 6a 06%
10 K of Norway 8«.. 110%
24 K of Rwpd«-n 6s.. 102
SK Hep of lb livia 8a 101
3 Hop of Chile Ka '26 102
1 Rap of Chile 41 108
7 R of Ch ^a t-tfa 46 103%

14 Rep of Caecho 8a. 03%
10 *c p of Urnsimr 103%
14 St of Quean 7a 108%
27 St of Queen 6s ctf 101%
13 Swiia tior Ka 110
14 St of R C d 8 8a. 100%
37 Kt of 8 Paulo 8*.. 101%
22 TOMMl 5%« *22 10R%
20 t'K<;RAI 5%« *28 100
70 1KC.RAI 3%a 87 103
9 I* 8 of Rraz 8«.. 1«4
32 V 8 of Mex
3 1*8 of M lar 3a

34 C 8 of Mex 4«
6 N T C 4%a

II M Y C 4%a C .

I Jf T C 4%a

38%
34%
4«
1O0%
I8»
106%

03%
101

98%
o»v»

03%
04%
103
loo
02
01%
1<N)%
08%

03%
110%
101%
100%
101%

108%
93%

103
108%
101%
118%
100%
101%
10<%
108%
104%
!.«%
38

04
101%

96%

03%
M%
103 I
100%
92%
02
77%
110
08%

.6%
110%
101%
100%
102

108%
1*3%

in,
108%
101%
118%
100%
101%
los%
1«^%
ia%
i«o%
30%

46% 47%

RAILWAY AND Ml8CKLLANE0r8.
8 AJax Rub 8a 100%
4 Am Aur Ch 7%a.. 108%
3 Am Cotton 911 3a. 88%

26 Am 8m 1st 3a 02%
14 Am Hug A Ref 6a. 101%
9 Am TAT crt 6a. 114%

24 Am TAT col tr 5« 9«
81 Am T A T col 4a 01%
6 Am W W<.rka 3«.. 82%
3 Am Wr Paper 6o 87
2 Ann Arbor 4* 68

10 An Jur C M crt 6a 90%
0 Arm A Co r e 4%a 89%
43 AtTAKFe gen 4a. 93%
18 AtTASFe CTt 4a *53 82%
17 AtTAsFe crt 4a *66 100
2 AtTAsFe adj 4a.. M
1 A C I. 4%a 88
1 A C L 7i 107%
7 ACL l»t con 4a.. 94
2 AC LIA N col tr 4. *2
1 Atl Fruit crt 7a.. 87
8 Atl Refin 6%a 103%

3»» Atl R»f deb 3a .. 100
5 Atlas Pwdr 7%« 103%

18 R A O 6a 100%
6 R A 0 *ef 3a 87

J27 R A O c*t 4%a 82%
24 I» A O crt 4%a. 82%
8 R A O pr In 8%« 94
8 RA04a PLEAWV d 78%
40 R A O 3%a «wn d 01%
13 Rell Tel of Pa 7« 108
5 RarnadaU Ha A 103
1 Rf th 8teel raf 3* 95%
7 Reth Steal p m 3a 90%
8K Reth Steal 6« 0«%
2 Rklyn Edi da R. 102

10 Rkljn R T r CTt 4a 3M
1 R R T 3a ctfa 58%
1 R R T 7s 83%
15 R R T 7a Tr ctfa M
47 Rkljn R T 7a T at

1 R I n El l«t 3a 83
S3 ItuflT R A P c 4%a 02%
1 Rnnh Term c 3a.. 00%

11 Ruah Term bid 5a 01%
7 Canada Sou 3a 09

2*.» Can <ien El 6a 101%
8 Can Nor 7a 112
4 Can Nor <leh 6%a 111

82 Can Pac 4a Perpet 7»»%
70 Cent Rr of R E 7a 96%
1 Cent of 'la Rj' 6a 99%
1 Cent of G.i Rjr c 3a 99%
7 C^nt Pac lat r 4a 91
4 C R R of N J 5a.. 1<*»
1 C R R A R Oa 3a 93t
10 Ccr de Paaco cvt 8a 11®%

100% 100%

01%
101
114
07%
91%
82
86%

89%
02%
81%
09%
83%

82
101%
114%
*T%
91%
82
87

80%
93%
82%

100
84

90% 91

103
100%
86%
*2
82
93%
78%
01

*9%
9*%

103%
100%
86%
*2%
*2%
93%
7KN
91%

103

00%
»*%

*3%
78%

9*%
101%

110%
78
06%

79%

90
101%
110%
78%
96%

00% 01

10 C A O con 3a
41 C A (» CTt 5a
8® C A <» gen 4%<*
9CA0 CTt 4%s
3 Chic A Atl 3%«

634 CRAQ Jt 6%a
20 CRAQ Jt 6%s
7 CRAQ gen 4*
4 CRAQ raf 5a

68 C A B I 3a
3 C A E lat 5a
12 Ch Gt Wn 4a
10 CMAStP 4a
14 CMAStP 4%-*
13 CMAStP CTt 4%r
12 CMASP rfg. 4%> A
8 CMASP cvt 3« R.
83 CMASP O
10 CMASP ieb I*
1 CNW 7a
1 C A N W 6%*

10 C A N W f m 4a
1 C A N W gen 3%*

10 < A N W gen 5s.
2 CMA Pug 8 lat 4a
3 Ch Rj« Co 3a
11 CR1AP *en 4a
81 C R 1 A P rfc
27 Ch Cn Sta 4%a
28 Ch Cn Sta 6%a
62 Ch Cop col tr
1 C 8 of C e 5a 28
6 CCC A StL d 4%a
13 CC A S L 6a A
87 CI Cn T*rm 5%a.

.2 <*lev I n T 3%» C
3 Colo A Son la; 4*.

19 Col A Sou rfg 4%a
2 CH C, A El 5a at a

12 Com Cnblea 4a
1 Comp-TRec «a
4 Con Coal of Md 3a

2«5 Cotiaol <;«« CTt
11 Cuba C S CTt d 7a
9 Cuba C S 8* ata
1 Cuban R R 3a
1 Cumber TAT 3a
3 Del A Hud crt 5a
18 D"! A Hud ref 4a
2 Del A Hud 7a
3 Detroit Ed rfg 6k.
1 Detroit F.rt rfg r>a.
2 Det Rlr Tun 4%a.

14 Tietroit C Rr 4%a.
15 Dnp de Nora 7%a,
10 Dtiq J* A Pnw 0a.
20 Em (5 A F ct 7%a
3 Erie 1«t con 7s ex 104%
85 Erie gen Hen 4a.. 53

101%
94%
37%
88%
48
106%

rcg 106
93

.... 100%
81%
94
6(1%

*4 %
6^%
62%
74
80%
61%

107
110%
88
76%
103
74
81
*3%
81%
92
115
91%
05%
89%
1on%
103%
1(3%
93%
93
74
06%
S9%

12<>
«:.%
86%
M%
93%
95%
90%
111%
102
03%
87%
S2%
107%
103>4
9^%

118
1"1%
93%
87%
88%

U»
101%
94
87%
88%

105% 106%

91

80%
00%
S4%
0^%

79%
61

03

81%

M%
68%

70%
61%

87% 88

78
80%
*3%
81
91%
114%
91%

***100%
102%

93%
87

72%
«T%
118%

85%

74
£0%
83%
*1%
91 %
114%
91%

S9%
lon%
103%

03%
87%

S7%
119%

80% IM»%

82%
1^6%
102%
104%
58%

«2%
1f»c%
102%

104%
54%

« Brta prior Uaa 4a. M
12 Kr1« crt 4i Mr A. U 02 01
.3 Ihi crt 4a a»r B. S2U u 13U
U Brit rrt 4a aar D. *8
1« rtok Bob Co aa .. Ml* I! II
1 Fia B Cat 4 %,. .. nv
. rra-A I O db ma tT* ti »r*2 Francis 8ug 74,,. 100% 100 100%
1 <;hasa MPi.tR.* .

*

1# G«n B'ac deb 6a lotw
S Owi Rlec d«b 5a 100%» Good T A K Co 8a 115% 115% 115%24 Good T A R C 8a. wtZ lot? m*%5 fJranbj Mln to ... M
1 Or Trak of Can 7a 118%

'' 1120 Gr Trnk of Caa 6a 108 102% 102%t2 Great Xor 7. 108% i«i* n*42 (Srvat Nor 44... 8247*n !^ntzt ?°r 5v»*- i«ih i»i i«i48 (»r By A W db B. ]]ii iiu 11^
7 II V 1st r.» V,S 85C 83%8 H \ 6a of '47. 88% 88 V4fO H ft M rf *a a, a. 84 As 88%46 II ft M adj Inr R». 01 l
1 III Cea dlr |^,... 7*^ .1.% Ill Oft! 5%a. 101U 100% 1001410 ICAVSLAMjtftaA. t.lJ 05 »Z

44 II? -rT 4*... ci, e« cn^2 III Cent 4a gl^ ~w*,.» III 8 «v deb 4%. 81
*

J?5* 1<wh 100 100%1 Interboro-Met 44a. 12410 Int-Met rol 44a. 12411 1 M 4 V»a tr 0 ctf. 12 fitt 1218 lot R T cvt 7a... 034 _.10 Int R T ref 5a. r,s g7^ 37^21 lot Gt No 5a notra dfU 64% 84%
1 1st (>m»Dl 8« ]O0

*1 1 * ° * "4J *"¦ *2 52
4" *'¦ ><»* io»* m%" '*"* "* «" A »7S »J #7*1" I ft G N note.. A4U 84 U 64 W.

1 lot Paper «. A. 874.17 lot Paper 5a. R 88% 8.%* 88%10 lot K Mar . f (I, «7 S 87
5 Invincible Oil 8a.. 97^4 Iowa Cent rf* 4a. 4.%

52 K C F 8 ft M 4a 78 78% 70
8 Kan City Son 8a M\ 8«% 88%48 K C 80a 1st 8« 71% 70% 71%25 K C Tern, 4a 88% 88 88%4 Knvwr. JnMna 7a. 103%8 Krt'r 8nr ft T 8a 108
1 K ft I>ea M 5a. HI
4 Lack Steel 8a '28.. 09%
2 Lack Steel 5a 50 80 88% 88%£8 Laclede <iaa rf 5a. 02 81% 81%
2 L 8 ft M 8 dh 4a. 84% 84% 84%
1 L T of Pa en 4%a *04 .

.

2 L 8 ft M 8 dh 4« 82%
. 1 Li* ft Mrcra 7a... 115%10 Uf ft Mycra 5a.. 94% {Wl%
114 Ix»rillard Co 7a. 114
2 7/oiillard fo r»« fwta; mu mi

If L ft X«BlVf 4a «
' *. v ¦- i<w»4 iras ingu

1 L*N Sa Rt L «lr. «4
2 I»uia ft Ark .Va..

21 Manatl 8u db 7%a 8*
12 Man Ry con 4a... H8%

1 Mkt 8t Rr con 5a. R748 Marland Oil T4a 11«4 115^18 Marl Oil 8a war.. 125% 125 12S
'J r." ". ,i>t^ >«2 Mich Ont deb 4a. 82%
f Mich 8t Tel U. 8«%

15 Ml 8p ft Sf 4a 8«%
..

2 M ft 8t Is rfg .V 48
11 MftMPftR 8 Mar ?U 88%1 MBPA88 Mar 6%« 102%
2n M8P48 8 M en 4a. 08
1 M8PA 8 8 Mar 4a 88%

tr « K. ^3,'" *" .1« M ft KT 4a acr R «<» #714 K7U.5 M k ft T 2d 4a cf 88 H

I41I ^ K A T Tt% *rr A 82% 8S>4° MKAT ad J .V ar A 574 -V>% 57%88 M K ft T 8a acr C 85 mu 94*
_1 Mo Pac rfg ft. 88

Pac 8a ](Vi poijnu84 Mo Pac gen 4a *4 0514 fu
2 Mobile ft O gen 4a 72%15 Mont Pr To lat 5a IW4 »«{% 88%Mont Tram ref 5a S7 <«4 K710 Morria ft Co 44a *7 88% frr10 Nat Tube 5a *>»,

^
29 X E TftT lat 5a A 87% 874 87%9 X Orl ft N 44a 82%

H
1 New Orl T 4a 78
8 New O T ft M 1 5a 71

?« PT l'h *" 1MH 1<M14 1«<4"J "S* 109 , 08,«
1 NTCAHR g«»n 8%a 78
2 NTCAHR 4a *14 87

70 NTCAHR 5. ft5 854 NTCMC ool tr m. Tgw
*

4 NT T.n Rt« 4%« 88
5 X T Edl Co r 8%a inpi^ 108 10P»48 N f'IKl.lfftp p 4a W B2 826 NYC,ELHAP Co 5a 89
8 X Y N H fa 81 80% si
15 NTNHAH deb 4a 57
5 X T X J 5a 85%

''

4 XT Rya adj 5a 0% .[1 X T St Ry c 4%a 87%
*"

.

1 X Y Bna A W 5a fife
8 X Y Tel de^b fic 104%2° X Y Tel r*n 4^t p4,-

J* v r J*'«. 1' ** ,n4,« in* !«4>,2S N T W A R 4%a 58 55U u
f Xlag r Pr Z . MS*

* **
5 Xor A Ron gcn 5a 87

*"

40 NAW RR ron 4a 02% Qn\L ft*»u,1 XAWR crt 44. *5^ 1«0«,
^ KH

v A W rrt fia 1104 m8% lio^0 Nor Am Ed fa. 02 01% 01%1* No O TrALt 8«. 05% 05 0512« No Par 8< aer R 107 W8 108%5 No Pac 4%a R7%81 No p«c pr lien 4a HO *«% flp8 No P«c gm 8a. 82%11 No 8 Pow lit 5a. 01% 00% oi
13 Nw Re]) Tel 7a. 106% 10«4 108416 Ont Lt A Power 5a 07% 064 8743 Oreg A Ca' lat 5a 10048 Or 8h L lat con 5a 104

1 Oreg 8h L rfg 4a 02%
l"4 Qre-WRRAXar 4a. 51% 81% Rit^3 Otli Steel 8a... 100% 1O0% 100*,7 Pac C.aa A- Elec 5a 01 804 81
11 Pac P A Lt 5a.... 00% B04 0048 Pac Tel A Tel 5a. 07 06% 07
15 Pac TAT 5a rcta. 02% 01% 0**%8 Packard Mot «a 107% 107% 107U
I P A P A T 7a 102

88 P L M R R 6a ctfa 78% 70% 70%22 Penn R R 7a 1^>4 108% 1004fi p -r 5a. lOO% iO»»^ irtrt%
3 Pehn R R con 4%a 08% 0<% 06%10 Pen*>RR »oU1 6%a. lOfit^ IO614 lOR^35 PennRROM 4Ua. 02% 01% 02%33 Peo A E Inc 4a. .86% 86 86
3 P«re Mar rf* .V. r»fi 85% 06
1 Phlliptnue Rr 4a. 514

11 Ph«» Co ref 6s... 074 87»; 07140 PCCA8L 5a aer A 0«*,\ 06% 06%1 Ptlnd R L A P 3«. «6«fc
1 Pnb 8 of N J 5a.. 814
8 Prod ft Ref 8a. 1024
18 Readln* *en 4a... 85 *44 85"
1 Rep T ft 8t 5a 0«%
1 (i ft W lat 4a. 7«%
4 R I A ft L 4a... 804 0014 00V
23 8tMMftS ref 4a... 87% *71,4 *714
21 8L1MA8RAC. drja 82 81 *2
02 8tT or 1 4a A 71% 71% 71%
1« 8t* Ac*" 5a ae» R <54 SM, cru
17 H/«f *en 6a C 00 08% 00

88 81ACF adj 6a 70% 7*1^ 704
43 81.ASF inc 6a 60% 6<% 0*»«4
11 RT^ASF ren 5%a T> 03% 884 03%7 8t L Sw lat 4a 70%
4 « T. 8w Term 5a. «1%
1 8tTAKC 8h I. 44a «^0%
86 8 A. L rf* 4a.... 45 42%
1* 8 A L adj 5a 26 2*4
57 8 A L con fia 50% 5*%
54 8lnc Cn'de OH 5i*,« 09%
20 8<nc Ol crt 7%a. 104% 104
07 sine Oil 7a recta. 0T 0«»,
2 Sharon 8 1»oo»* aa. 0TU 07
4 Son Pell TftT 5a 0««, 04%

fit Son Pac cr-t 4a.. 02 01%
181 a^u rf* 4a 0« «Wi4
13 Ron Pac r-ol tr 4a ^0 88%

1 S Pac 8 p Term 4a «1%
42 Sot, Rr ron jf 0.i 0^%
85 Son Rr *en 4a... fi7 66%

100 Pa. Rv 6Ua IO-14 07%
1 S Rr >(em fir 5a.. 05
2 So Ry V % n 4a. 74% .

6 Stind Milling 5a 06% 86%
5 R oil Cal dab 7a. 106 1415%

INTERNATIONAL BANK
, 807 Southern Building

Resources, $1,480,000.00
Investment Securities
Foreign Exchange
Collateral Loans

OFFICERS:
John R. Waller, President.
W. L,. Symons, Vice President.
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Thomas B. I.awler, Secretary.
George G. Scott, Assistant Secretary.
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Waa»!a*taa OH Ttt* S1.M* (I 1M.
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'"¦a* N.ttaaal Baak. S at ML
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C .1*1 P Talapteaca »«.........
C aa4 P T»H>bi ii at Ta la..
CM Gaa aa4 Bkwrlr ..
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W>u Batta aa4 A. la ¦*»W.»Maftoa Gaa la JJ*Waakla«toa Gaa t**a"aa* It. ia4 IlK^ia !!!'!! *Tl TlSWaak Br *a4 Bl G M «a WH
Bltti Baalty la loaa M
Rift. Baa It 7 la abort M
W M Cow Diora(a la M

men
PaWW CtlUUaa.

Aaiar Tal aa4 Tal 1)0%Capital Trart.oa - lOOVt W1HColumbia and ilwtrtf
Eaatera IJffht ,a4 Faof
Waahlngton Gas 07% M
N sad W Steamboat ISO **
Wlib By a Ml Bloc com 4* 4>^Waak By and Bloc pref T7 00%Terminal Tail. rom 75
Terminal Taxi pfd 08%

Vational Biaki
American National Bank...... 155
Capital National Bank 106 210
Columbia Nat Bank 223
Commercial National Bank ... 140 190
District National Bank 1M 100
Far »M Me- k Nat Rink T2S
Federal National Bank 173 1*8
Liberty National Baak ItS
Lincoln National Baak 100
Nat Metropolitan Baak 282 200
Riff a National Bank §00
Oecond National Bank 145 1M
Waaklnfton 1M 000

Tmat Companies.
Amer Bee and Truat *141 200
Continental Tmat NH 100
National Rar and Tmat 2M
1'nloa Tmat *19>H 1W
Waak Loan and Truat 2t0 2t0

knifi Banks
Csnnarr* and Saiiarfs 1W
Baat Waak Aa* Bank 14
Soc 1st and Cons Bank 207 MB
Sorentb St Bar Bank 150
U 0 8arims Bank 250 ..

Waahinfton Usd aiiea 25
rira

American rir» lnav
Cormraa Fira Inaaranro -.

Firemen's Fire Inauranca 18
I Nat Union Fire Insurance n

Title Inanmao*.
Columbia Title Inaoranoa 8H
Boa I Batata Title Ina 102

Col Grapbopbone com 4% 4%
Col Graph© pfd IB
D C Papor pfd
Oree&e Cananea t.
Merck Trana and Btor 100 no
Meryentbaler Linotype 145*4 14TH
Oil Dutch Market com 2* 6
Old Dutch Market pfd 5V, *
Ijinaton Monotype ~*T< 7B
Security 0tora«e *220 ..
W sal ir.jton Market 8»»
Yellow Cab 8% ..

.El-dlT

FOREIGN EXCHANGE.
.Furnished by Waskinrtoo Lann am

Trust Co.)

_ _
Clone Tr Afs

F.ncland. pound 4 44% IN)
Canadian, dollar 007S k»25
Hon* K.«*. local RB2S 4P25
Bbanrhal tael MKW ny»a
France, franc rtsos -Wlni
Belgium, franc «ttto «»S05
Snitaeriand. franc 1012 .1715
Italy, lira 0444H04*5
G« imany. mark 0021 % «1M
Denmark, kroner 217n .1753
Norwny. kroner 1«\5 .1900
Sweden, kroner .22W
fYecbo-Slorakla. kr ... Ol»m .HIT
Greece, drachma fCShi
Holland, cullder |M|
Spain, peaeta .1570 18r>2
Japan, yen 4*7%«a
Anarria. kronen OOIVWN©
"=============================-_

10 Tea A Pac lat A« 04
1 Third Are let 5a.
1 Third Ave rfg 4a. 04 ..

S Third Aw adj !^a. 0f»
8 Term A St I. 4>ti W\ PS\ MS
7 Tide Oil Co *«*s.. 100^.. !
1 TH C ByJkLt 5a.. 1«" .. ..

1 Tol Ed 1st 7a 10..
1 Tobacco Prod 7«. 102
S Tol St L A W 4a 71
0 fa Bar A P *. >7
1 T'nion Pac S« l«»BT4s

12S Colon Pac lat 4a 94-* W>i 54%
10 rnioii Pac crt 4a «S S4V, 0%%
7 Cnion Pac ref 4a. *"S *7%
2 rrte« Tank Car 7» 1W% 100V, 108%
7 I'nited Dn;f Ra. . 110
8 Tn Fnel Caa 0a 97i
2 r S Bobber 7%a ioat^ 10*. j00%
1 r S Rubber 7a... 1«2% ..

2ft|- H Rubtier 9" *»'4 0«
8 Steel c.f 5a 10*>% UC\ 1«2\

lO rtah Pow ft IA Sa 01 B0%
.1 Va -Car Chem 5a.. 9*\
25 Va-CC 7a rr ar A 9*'% S®\
10 Ta-Car Chem 7%a 100*4 1«5%
2 V« By A Pow Sa 7»'%
7 Ta By 5a SO 05 S5
7 B arn Snf Ref 7a. 101 100^ lOl

10 Weat Pac r* ®7*4 .« 07 V|
» Wear Pac O. S« >4
sweat fn 0*4a in»\ 10014 ios\
1 Weat Rhore 4a re® S2 *

..

1 Weat Sliore 4a !
10 Westing Elec 7a.. 107 lO0\ 107
2 W A L E con 4a IOS
IS Wlckwi sp St 7a. 0014 »«
15 Wlla^n A Co lat 5a f*» «W% W
14 ^ ilaon A Co ^ Sa «2*4 9T .?*',
T2 WliarnACo 7%n. im 102% 102%
14 Wla Cent ren 4«. W w0\

Phenomenal Gains,
_

ii

Of List, Are]
www ro*r. 7wir

eteck market vu of a
ferent ceaplexlea
P*«t
tracing
preB«wice4 itr«a«tk
of Imbm, especially la the
aharee Som« of the e4i
latter croup la foot w

Ml eeuldoriBf their iinmeal <
actor o*en during the of a
month or mora ago. whoa tfco i»-
duetrlale wore milrln aew Ufke
00 almost every sale woo
apparent early 1b tfco day la Lo«l>-
tllle aad 19aoh villa. and a little latar
la Atlantic Coaet L4na aai theoe jtwo ieeuee oeorod the moot oeaaa*
tftoaal movamaat amoa« the rail¬
road dharee But ahortly after aoea
many of the other rallo baron to
exhibit elne of Ufa and Itrfnf tho
loot two houra of tradlag they ai¬
moet monopolised tho tape Call
money oponod at 4% por coot and
was roportod to bo In rood supply
but tho rate wao advanced to 4H
por cont about 1:50 and wao then
ad?ancod successItsly to 4% and to
1 por cont shortly before tfce clooe

Tranoaotlone during this morn-
lnfa trading on the stock exchange
woro In greater volume than for
soms daye past, and buylna orders
predominated, aopoclally in tho rail¬
road group oo that the tendency of
prloos waa generally upward. The
market dioplayod oomethma of the
aame tendency aa during the pre¬
vious day. both activity and prtcee
tending to o**«fc off after the open-
Ing hoar. However. this tendency
wae not oo marked as in Wednee-
dar s market, the gaine of thoee
lesuea which advanced at the open
ing were more generally held, end
a few etocke continued to exhibit
etrength. There waa more gelling
of Mexican Petroleum and the Pan-
American laouoa. bat tke movement
of thoee stocks wao Irnored by the
reet of the market.
The entire railroad list was strong

tills morning, but Ltfralsrtlls and
Nashville and Atlsnttc Coaat Line
led all the root with advances of C
and 4H points, reopecttvely.

rallied Stool Tmaoga.
Estlmatee of the unfilled tonnage

of the Steel Corporation ae of June
SO. an official report of which will
be publlshsd on Monday, were re¬
vised upward today by ths Strset.
Up to the preoont It has generally
been assumed that there would be
no substantial Increase In the cor¬
poration's bookings, and 1n fact a

slight decreaae would have aur-
prlaed few peroone In the financial
dietrlct. Today, however, a report
waa In circulation to the effect that
the etatement will reveal an in¬
ert*e« of between 100 000 and 150.-
000 tons of unfilled orders If this
prognostication turn* out to be
correct. It will go far toward ee-
tabllahlng confidence In the imme¬
diate future of tho Industry.
Recent activity In General Motors

has given rloe to a number of ru-
mors concerning tho position of this
company, and the policy to be fol¬
lowed In the matter of dividend*
Rumors that a resumption of divi¬
dends on the common stock la con¬

templated mere eet at reat thie
morning by a atatement which was
deecrlbed in soms quartera as prac-
tlcally an official announcement that
further housecleanlng In the mat¬
ter of writing down certain plant*
and other property remalns to be
done, and that while operating prof-
ite are aatlafactory the proeeee of
writing off assets carried at what
the directors feel Is an unduly high
figure will abaorb a largs part of
the year*a net.

ff«athera Railway Ear*lag*
Juat how far and how fast th«*

South 1S coming berk to something
like proaperlty la wall llluetrated in
the gross earnings of the Southern
Railway System. published this
morning. For tho fourth week in
June the system's gross Increased
no less than $775,000 over the cor¬

responding period of laat year
Officiala of the Mexican Petroleum

Company denied reports published
that the company's stock would be
exchanged for Pan Amor can B
stock on a basis of SH share* of th*
latter for 1 of the former and that
Mexican Petroleum would thus be
removed from trading on the stock
exchange.

METAL MARKET.
NEW TORK. July Th«

don cable Quoted ap«t tin 7s *d
higher at £151 17s *d and futures
2s 6d higher at £114 Its 6d; sales
5*) tons and 5K0 tons. Spot stan¬
dard copper la 2« 4d lower at f*2
7s td. and futurea unchanged at
f*2 17a l»d miles 1M* tons and 5T>a
tons Electrolytic Is unchanged at
£70. Spot lead is Be htrher at £24
5a. and apelter unchanged at £25

A CENTURY'S GROWTH
ONE HUNDRED and ten rears encompass

almost the lifetime of our nation. In this
time the growth of American business has

manifested itself as one of the reallv great epochs
in the history of civilization.
Throughout one hundred and ten vears this hank

has been identified with the nation's business in
all its phases A comprehensive knowledge of
national and international commerce has been
amassed and an efficient organization has been
built up. enabling us to offer banking facilities of
the highest order to American business.
We shall welcome an opportunity to be of

service, and invite correspondence or a call.

The Mechanics &Metals
National Bank

th« Cit/ rfHwlhri
Capital.Surplus.Profit* .* <.»»*>


