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ICHMOND FEDERAL
' RESERVE MEMBER
~ BANKS IMPROVING

| Debits to Individual Ac-
| . counts Are Showing
' Larger Totals.

_ Reports receifved this month from
leaders in many lines of business
clearly that the States con-
tained In the Fifth Federal Reserve
- | district, comprising the District of
' Columbla, Virgiria, West iVrginla,
. North and South Carolina, are shar-
ing In the improvement in business
that Is apparertly nationwide, ac-
to official survey by the
Federal Reserve Bank of Fgchmond.
Condition reports from elghty-one
regularly reporting member banks
show that in practically every item
the banks have improved thelr
positions since the previous morth,
and also within the past month.
The Reserve bank's position in con-
. sequence Improved. the reserve|
~ratio having increased from 42.44
per cerd A Yyear ago to 75.51 per
cant on June 14 this vear.

Debits te Individual mecount, the
best Indicators of business volume
that can be had, show distinctly
larger totals now thanm a year or
avan & morth ago. Business fall-
ures, while still more numerous
than last year, have decreased in|
total Habflities Involved, and have |
alse decreased In number In r‘nm-_|
parison with the past six months

Loeal Securities,

Trading slumped perceptibly ir|
volume on the Washington Stoex |
Exchange vesterday. but Capital
Traction stock, on ths osher hand,
advanced to a new hizch on the
pregsent movemert. opening at 100%% |
and closing at 101. Sales, aggre-|
gating forty-five shares, were ex-
changed. |

Washington Rallway and Elee-

wtric common stock was relatively

active, a total of 14% shares cha
ing handa at the prevailirg fizv
of 45. Lanston Monotype sold at 79
while an odd sule of Se
tlonal Bank stock was made at 145,

In the bond list, Washington Rall-

way fours sold at 5% and 75, with
Washington Gas Tis selling at 103
Capital Traction fives sold at 98.

Bank of Enzland Ratio.

Another déelite in the rescrve |
ratlo of the Bank of England has
carried that figure down to 1500
per cent, which compares with
19.97 per cent two weeks ago.

Circulation and d«posits are both
sohatantially higher and reserves
are smaller, not orly on account
6f a withdrawal of notes b be- |
cause of a reduction of 458000
sterling In gold holdings This
latter decline (s guite unusual and !
may nor may not be conrected with
recent rumors of a possible zold
movement in thiz direction in con-
nectlon with inferest paymerts on
the British debt to America. . Look-
ing at the week's changes in the
bank’s condition from a broad
stardpoint, they undoubtedly re-
fleet government operations eon-
nected with the end of the first half
year. Thus it i= known that the
Eoverrment borrowed £40,000,000
sterling last week in order to meet
maturing Treasury bilist mb mbmb
as the decline in ratio Is due to
this cause, it will undoubtedly prove
to be but tempoOrary.

In the case of the French bank |
statement the points of itterest are
759,000,000 frares in clrculation
and a fresh advance to the state of |
400,000,000 francs.

‘PETROLEUM SHARES
FEATURE ON CURB

Report of Salt Water and
Deferred Action Bring
Unsettled List.

NEW YORK, July 6—Nearly all
the business on the New York Curh
Exchange todavy was ecancentrated
in the petrol 3
sequence of
gard to the 4
agreement reachs

a= a direct

e del-

gates and the A ttee,
and on the officia] statements and on
the existences of galt water in |

ing wells of the larze producing
companles, Mexican Seabogrd was
unsettied azain at the opening, sall.
ing at 15, from whiech ft r 4 to
39%, sales of that stock in the first

two hours amounting to over 30,000
shares. The Votine Trust certifi-
cates after selllng at 35 rallled to
38. Mexico O0l. whose chlef exec-
utive was the leadinz feature In the
abduction inecidents in Mexico, was
in supply on a large geale

These declines were partty offset
by di=spiays of strencth in the Stand-
ard Oil issues, Indlana ransing from
108X to 112, and Kentucky meoving
up from 931 to 943,

Domestle Oflx.

Domestlc oll stocks were Irregn-
lar.” There were large transactions
in Bkelly Of] durine the forenoon at
11% to 12. The company announced
that its joint production with the
Phillipa Petroleum Company in the
Burbank fleld established a new
high record on Monday when moare
than 10,000 barrels of oil were taken
out of the ground. This substan-
tial inereass was due to new walls
that have recently heen brought In.
Southern Statea Ol was steady,
selling at 13% to 13

Industriais.

Dealings In the industrial Issues
were generally on a small scale,
Hayes Wheel, one of the stronic fea-
tures in that group, moving up from
30% to 31%. Durant Motors was firm,

showed & steady lone. selling at 28
to 27%. There was moderate amount
of business In Nadio common at 4%
and 4%. Lima Locomotive rights
sold at 2% and 2. Tobacco Products
when Issued sold from 55% to 565,

Boston Stocks.

High. Low. Clos
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Bales. *  Biocks.
100 Adams Express.
200 Alr Reduction -
T00 Ajax Rubber .. :
W0 Alaska Juneau -
800 Allis + % Locomotive !
0 Amer Age Oh Wt Wiles Bisentt "
Agri Chem pr .. . Al
M0 Amer Beet Buger ... +2 Lorilard L T
300 Amer Bosch Magoeto + % o
100 Amer Brake Shoe pr .. + T
8100 Amer Can ....... +1% |,
200 Amer Can pr . |
200 Amer Car : +2%
1 Amer Car Py pr
00 Amer Cotton O} ...... 4 3%
100 + %
100
00 + % | 2100 Marland ON ......
1500 +2
200 +1
00 Amer Iee pr ... +1 Maxwell Motor A ...
1265 Amer Inter Corp .. + % Muxwell Mator B ...,
500 Amer La Frabce +% Mexican Petrolsum . ...
i Amer Linseed +1% Miaml Con Cop ........
S0 Amer Linsesd pro...... +2 Middle Btates 0
370 Amer Locomotive +2% Midvale Stoel
3800 Amer Safoty Rasor + % Minu 8t L ....
S0 Amer Ship Com + % Minn 8t P 8 8 Marle ..
2500 Amer Smelting +1% Mo Kans Tex . ..., ...
20 Amer Smelting pr . Ao Kaos Tex new ....
400 Amer Steel Pty ...... | + 4% Mo Kans Tex pir new
1400 Amer Sugar ....... e TG ROL  TRY,  SOY 4 & Mo Kens Tex wur ...
400 Amer Sumatm Tobaeco 38Ty 304  B8Te AN 4 i Ao Padlfie ,,....
120 Amer Tel Teleg ...... 1A, 1208 1%0% 1Py 4+ Mo Pncltie pr
18 Amer Tobacto ........ M1 142y TN 1l Montany Powsr ......
A0 Amer Tobmcco B ... 130 130T, 13815 a8y —1 Montgumery Ward . ...
8500 Amer Water Works .. 184 171 148y 17 +1 Nashville Chattunooga. .
TIM Amer Water Works pr 387¢ 418 38 408 .25 National Cloak it |
2 Amer Water Wks 750 pr A7 S7%; SS9 8744 — 4§ National Enam Stamp .
W) Amer Woolen ........ 0 1w [ +1 Natlonsl Lead ........
100 Amer Writing Paper pr 291, 201, 281, 204 National Lead pr ......
40 Amer Eine Lend ...... 17 17 17— National R R Mex 2 pr
4100 Anmconda Copper ....., 51% 08 MY 83 1% Xevada Con Cop ......
15900 Associnted Dry Goods .. 54% 08 W BN 4 W N O Tex Mex ......
100 Assoriated Ol ........ 1154 115% 1153 ‘1154 —-'% New York Alr Brake ..
2700 Atehison Topeka B F .. 100 10114 1014 418 New York Central ..
TN Atchison Top 8 F pe . 80 L Riviy, 808, — New York Chl 8t L. ..
%% Atlam Rieming Atlan .. 3% ang MmNy New York Chi St L 2 pr
4600 Atlantle Coast YLine .. 104 1115 My 484 New York Dock ......
a0 Atlantle Froft ....... 2% T New York N H Hart ..
110 Atlentle Gulf W I ..., BT% 8%% 87§ 39X 4 § New York Ont West ..
S0 Austin Nichols ..., - . Norfolk Bouthern ......
5 Raldwin Locomotive .. Norfolk Western. .
1  Maldwin Locomotive pr 3 North American
1400 Paltimore Ohlo ........ ] g
3y Baltimore Ohio pr ..., %
100 Rarnesda’l Corn A .., % Nova Seotin Siteel
1 Mesthieheom Steel ...... % Okiahoma FProd .
s Bethlehem Steel B ... Orpheum Cirenit
o Pethlohem Steel 8 pr .. L Otis Hreel ............
S Briti=h Empire Steel ., e Pacific, Development
2% Feooklyn Bdison . ..... P Pucific Gns Electrie
1500 Breokivan Rap Trans .. L) Puciflo 041
100 Breowkiyn Rap Trans ctf % Pacifie Tel Telvg ......
100 RBroaklrn Unlon Gas . . Pan Amer Petroleum ..
1w Reooklyn Union Gas rts Pan Amer Pet R
I Reown Shoe pro...... +1 Tanhandle van i
140 Roaros Broa A +1% Pennsylvanin T R ....
40 Murns Bros B + 4 Peansylvania Seab Steel
2% Rutte Copper Zine ... + % People Gas Coke .....,
S0 Tatte Superfor Copper +1 Peoria Eastern .
M  Botterick Company . ... + % Pere Marmuetie
00 Cadde OM . .....cou.. 4+ 8y Pere Marquette pr ?
W Calif Potroleom ... 4 N Philadelphia Company. .
1590 RN e + Phlllips Twtroleum ...
i) -;.-ln Plerce Atrow ... ......
1) + % Plerce Arrow pr ...
1 414 Plerce 0] v iiw bt e
At Chandler Motor —_ Pittshargh Cowul A
M Chesapeake Ohio +1% Plttaburgh W Va -
1100 Chicags Alton + 4% Postum Cereal ..
Nt Chicagne Alton pr E + N Postum Ceregl pe
0 Chicagn Extn [linnis +1 Pmd Refining
3 Chicago Esxta [linole +1 Fullman Company
W Chirage Great West + & Funta Allegre Rugar
1 Chieago Great West + % Pure O11 . .......
W Chleage Mil St T . +1'% Pure 0§l pr
Chicago Mil 8t P pr .. | L2 I, Rand Mine
Chieagn Xorth West .. » + 2 Rax Con Cop ..
i 'ago North West pr, 1147, 115 114% 15 —_ % Rending H R
Chleage R T Pacifie .. 4380 4% 4% #% 42 Readlfg 1st pr ........
Chicago R I Pac 8 pp &0 %0 sn + % Remington Type
Chicagn St P M O .. M6 [} [ S | Replogle Steel ........
ago St PMOpr .. a7 T +1 Hepublie Tron Steel
1% W O+ N Reynolds Tobacen B ..
L0 ms N Reynolds Tobaceo B pr
i ] TG 4+ Y Neynolds Tobaceo spe .
o3 3 T Royal Duoteh .., ouvn.. .
Tivwh Prahody B WL 42 Rutland Ry pr ......
D4 Cowen Coln Company ... 73Y TAN e Bt I. San Franciseo
164 rodn Foel Tron N an 30 +1 Bt I. San Fran pr
1A hig Gas Blectrie . %8 o | . 8t T. Bouthwestern . ...
Tin adn Sonthern 1 pr 81 " m —14 Et L. Bouthwestiern pr..
Ty ade Sonthern 2 pr 8 54 ™ - W Eanta Cerella Bugar ..
300 § aphophons . 4% 1% FL T N Y Renboard Alr Line .. ..
by - - . + N Reatward Alr Line pr ..
opsolidated Gas ... +15% Bears  Roebuck ......
, dated Textile .. Renecn Copper ..
+1 Khattuck Corp
1% Shells Trans Trad ....
+244 Rinclalr Consolidated
________ + 8 “Hloxy Bheffield gtl Iron
Ronthern Pacifie _, ...
+1% Southern R R ........
" + T Sonthern R R pr
o Chem 42 Bplcer Mg ........
e Rewrs Company | Eplear Mfg pr ... .
Iwlnwnre Hodson ...... Lo Biandard Ol Callf ...
Dela Lacka West 4+ 48 Standared O04] X F ...
Imme Mines + % Standard Ol N T pr ..
i —1 Eterling Products ......
+ Btewart Warner .
+2% Btramherg Carhuretor
4+ 8 Stndebaker Corp
4+ % Buhmarine Boat
+ 4§ R rior Of1
Rweetn Company ......
L1 Tenn Copper
108 Terxas Company . .....
- % Texas Gulf ......
. M, Texas Paclfie ...
. + 13 Tex Par Coal 0il
] deral Min Smelt pr + 21y Third Avenne
W) Filsheor Rodr +1 Tide Water 0]
Filak Tohber R S Toharea Products .
Froepart Teuns 115 Toharen Products pr
Gen Amer Tank Transcontinental 0}]
Gon Aspl - N U'nion Bag Paper
11 | Uninn Paclfic ... .......
Union Parcifle pr ......
Taion Paper Board
f I'nited Rr Invest pr
LT3 United Retall Stores,
g 1" 8 Cast Irn Pipe .,
L1 | T" 8 FExpress .s
< 1 " 8 Fond Product
L 15 " & Indus Aleohol ....
1y "8 R Improve .......
1 1" & Rubber ...... .
+ Wb 1" 8 Robber st pr -
1810 1" & Smelt Refin ., .
L 1% T R Rten) _..,.. .
Loty T R Steel pr .. .
+1 | 'tah Copper .. -
4+ 8 | Ttah Sec ("fr .e .
+ | Vanadium Corp ..
&) Hupp Moter + % Va Car Chem .
0 Hydennlie Stes) — Ay Va Car Chem pr ......
My Tlinate ¢ 1 3% Ve lromn CC ....... [
2041 Indiahoma  Refiuing Va Imn C G pr ;
W Tnspirntion Copper +1% Wabash R R .... .
Interborn Con Cop Wabash pr A .... .
Inter 'on Cop pr — Wabash pr B ........
Inter Coement +2 Western Electrie pr ..
Inter Combustion -~ & Weatern Maryland ...
Inter Hartester pr +2 West Maryiand 24 pr
Inter Mere Marine + N Western Pacific
Intor Mere Marine pr .. + 1 Western Pacific pr ...
Toter NIkPl oooo.es + % Western Union Tel ...
Inter Paper e +1 Westinghouse Mfg ....
Inter I'aper pr ostogd .. + Y Wheeling Lake FErie
Invincible 0 Wheeling Lake Erle pr
frem Products — T3 White Eagle Oil .......
Taland Of) _...... White Motor ,........
oanriagooniphi — % White Ol ........
Kansas Citr Sonthern + T Wick 8p Stesl ..
Kansas ity Sonth pr .. + 15 Willys Overiand ...
Knnsas Gulf Company . e | Wisconsin Central
Kavser J mew ...... 43% 43 4 5 Wright Aero . .........
Kelly Springfeld ...... 471 47 4 3 Total sales, D62 400, against 6114
58w Kennecott - Copper ... 345 Bty 1%
Wiy Kevstoge Tire ........ 107§ NN — 4§
My Keeage 8 8 .. .. 1AATy 136 1BATe I8BT4+ T TR1.200 two years ago.
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Festerday, 631,210 o
mEgn. 2170 & year ageo, and 774370 two yvears ago, From

I oie & : :
ary 1 to date, 141,531,000, against 92,251,600 a year ngo and 198, | —p Lo0%0l Gas evt

Reports Responsible.

| NEW YORK, July 6.—The down-
ward course of prices In the cot-
ton market wasx resumed when|
trading started on the New York
Cotton Exchange this s morninge. |
Selling seemed to be inspired
a weakened technical condition and
a very noticeable improvement
weather apd crop wires from . the|

DOWNWARD TREND &
RESUMED INCOTTON

with sales at 39%. Reo Motor Truck | Weak Technical POSition.
And Favorable Weather

orders at

break of one-
the morning |
the fallure of|

The break extended from! sold out,
to 40 points under last night's|
close, bug there appeared a number
of buying
the market.

This gave the

limits under! have gone

denced by

impression that| the hreak

thers was good support on breaks, | Southwestern
and contracta in New York | prices upwards,
markey were diminished. speaking,

The weekly weather report failed not look
to bring out heavy selling orders, | during this season, at least wuntil
but on the contrary there was ac-| the sufficiency of the new ¢rop ls
tive bidding cn a |
fourth c¢ent during
| segsion, However,
bullish government
report recently to bring in & more| Oct.
zeneral forelgn and domestic d--‘_];"""
mand, -dis.oncerted the bulls and |y
many of these weaker accounts| (Furn

condition | Tuly

Some of the selling was
on overnight margin

The spot supplies
into stronz hands, evi-|
that despite

determined,
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of lssues, especially
oy —e oo shares. Some of the
-l-n‘? rmuu
Iﬂlot.
or more Ago., when
nl‘:u. -
Electric cons on alfmost ale

Power G-M 6. #ille and Nashville, and s
and in Atlantie Cosst Line,
.:' — movement s
among
Gay m‘g But shortly

" last twp boury of trading -
L] most monopolized tbhe tape
Storage - money opened al 4% per
mmmuuhgvd
but rate was advanced
a8 Tel............ 190% .. |per cent mbout 1:30 and was then
Traction 100% 301% | uavanced successively to 4% and
Light o i. | § per cent shortly befors the closs.
Gas .. Barty Trade
and 4 Transactions during this
;:: ” aur.m.lmakukcm
Toxt oo ik “+ |were In greater volume than for
"_’_ vtsusernaces SHE on some days past. and buying orders
158 .. |predominated, especially in the rail-
196 20 |Toad group, so that the tendency of
25 .. |prices was gensrally upward The
140 180 | market displayed something of the
g 188 | yume tendency as during the pre-
175 3as | Yious day, both activity and prices
182 tending te giack off after
190 & ing hour. Hewever, thisg
g 290 | was not so marked as in
145 3 | G8y's market the gains
s 200 |lssues which sdvanced at the
ing were more Feneral
241 2 & few stocks comtinued
4 100 girength. Thers was more gelling
b of Mexican Petroleum and
lﬂ- American issues, but the movement
Buvings Banks. of thess stocks was Igmored by the
Commeres and Savangs ...... 180 .. |Test of the market
East Wash Sav Bask.... : i The entire rallroad Itet
Sec Bav and Com Bank ...... 207 this morning, Loujsvilie and

Fire .
Corcoran Fire Insurance....... 100
Firemen's Fire Insurance
Nat Uslon Fire losurance...... &

welicgton Market ..,.:.“.. ] ::
ellow Cab ... .

il - of the Stesl Corporation &s of June
o Sicte 3 " 30. an official report of wiich will
Real Estate Title Ins......... 102 be on M

Duteh Market com....... 2% prised few persons in the financial
"ﬂld Dnu-’h Market pfd........ :'l: district Today, however, & report
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Estimates of the unfilled tonnage

ﬂuiuwﬂtoﬁrhthoﬂm:.

the statement will reveal
creasg ©of between 100,000 and 250.-
000 tons of unfilled orders
prognostication turng out
| eorrect, it will go far toward es-

FOREIGN EXCHANGE. || e e tuntry,

| diate future of the

Trust Co.)
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Tide Off Co 850 1085, .. <= | the gross earnings of the Southern
1‘1:1 ;‘nl:‘u_i Sy B “*  Mallway RBystem. published
Tobaceo Prod 7o, 102 .. .. | morning. For the fourth week
Tol 8t L & W 4= T1 R~ June the s¥stem’'s gross Increased
Un Bag & ' 6a.. o7 = ®% 6% no less than $775.000 over the coi-
Unlon Pac s 1Aty ding period of last yesr
e AR S . T OMciale of the Mexican Petrolevs
r:‘.‘.:. r::.-':_;‘:. .3., .:‘{ a7y, Company denied reports published
Urien Tank Car Ta 1M%  108% 1084 that the company’'s stock would bhe
Drug S 110 .- .- exchanged for Pan American
Un Fuel Gas .. 97 .. | stock on & basis of 3% shares of the
;: : ::;:;:: ::" ;::L‘ . Iﬂf" latter for 1 of the former, and that
8 Rubber %s. . ®0 fpy g0 | Mexican Petroleum would thus be

L

T8 Rteel o.f 5e. 1033, 102% 1024 | removed from trading on the stock
Ttah Pow & It Sa ™ By B0y | exchange.
Yaar Them 5a. 907 . —_— -

Te e osr A DAY, PAA,  pRY
Ta-Car Chem Tige 1081, 10038, 1064 mAL "Anm'
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Cities Service Secarities

Bought, Sold, Quoted

ThomasW_Brahany&Co.

INVESTMENT SECURITIES

510-11 Evans Buaildipg
Washington, D. C.
Main 6189

" JACKSON BROS. & CO. |
GRAIN-STOCKS-CO

Postal Telegraph BRidg., Chic
MEMBERS

New York, Produce Wx-

MRANCHES

Merchants' Ex., 8t Louis,
Beard of Trade, Kansas

iy,

Prodice Exchange, N, Y.
Ionrd of Trade, Detroft.
Roord ef Trade, Dalnth.
Prodasce Exchange. ‘Toledo,
Clhamber af’ - Commerce,

Ba'timore.

Merchants’ Ex., Memphis.
Peoria.

Board of Trade,

Dependable Sinee 1870

Chieago, Board of Trade,

Minneapnlis, . Chamber of
Commerce,

Duluth, Hoard of Trade.

Wianipeg, Grain Exchange

St, Louis, Merchants Kx-
change,

Mitwaukes, Chamber of
Cammerce,

OTTON

Baltimore, Chamber of

Toledo, Produce Exchange

Chirago, Btock Exchange. .

807 Southern Building
Resources, $1,480,000.00

Iavestment Securities
Foreign Exchange
i Collateral Loans

OFFICERS:
{3!1:1 R. Waller, President.
. . I. Symons, Vice President.

Thomas B. Lawler, Secretary.
. George G. Scott, Assistant Secretary.

INTERNATIONAL BANK

A. C. Waller, Vice President and Treasurer.

- May We Serve You?

-
——

A CENTURY’'S GROWTH

NE HUNDRED and ten years encompass
almost the lifetime of our nation. In this
time the growth of American business has

manifested itself as one of the really great epochs
in the history of civilization.

Throughout one hundred and ten vears this bank

has been identified with the nation's business in
all its phases. A comprehensive knowledge of
national and international commerce hat been
amassed and an efficient organization ha: been
built up, enabling us to offer banking facilities of
the highest order to American business.

We shall welcome an opportumity to be of

service, and invite correspondence or a call

THE anc; & Metaus
NaTionaL Bank

of the City of New York

Leas asf || Recent mctivity in Genmeral
| has givem rise to & Rumbar of ru-
| mors concerning the position of this
Yr. Age | company, and the policy to be fol-
LM  lowed in the matter of dividends
g B i that a T ption of divi-
g | dends on the common stock is eon-

0505 | morning by & statement which was
1785 | deseribed inm some qUArters as prac.
D485 L ically an official announcement that

1308 ter of writing down certaln plants
25 apd other proparty remaing to be
147 | done, and that while opersting prof-
saps Ite are satisfactory the process of
‘1302 | writing off assets carried at what
4%  the directors feel 18 an unduly high
0023 figure will absord & large part of

. Somnthern Rallway Earnings.

o Just how far and how fast the
: South ig coming back to something
B Term A At I 4340 08% B8K §3% like prosperity ia well fNustrated in

higher at £153 17« 64 and futures
U'n Bi%s.... 100% 100y 100% | 28 6d higher at {164 13s 64; saies
West Shore 4s reg K2 « “+. |80 tons and 580 tons. Spot

West Bhors 4o.... 834 .. e a r ia 2a &4 lower at [Ff2
Westing Elae To.. 107 ey 107 7:“!“?“””

W Ak LE con és.. 103 and futures unchangefl at

" e - oh
Wickw] Sp 8t Ta. 903 9e ox | £62 17s 64: sales 150 tons and 55
5 Wilson & Fn Tt 2 OO sy, @8 | tops. Electrolvtic s nnchanged ot
Wiisen & Cr +v G @24y 0 aM, | {70. Bpot lead i= S» hizher at 24

2 WihsndCo Tige. .. 108 ey 102 at L28
Wis Cent .-: 4, 82 tn: m: 55, BN Sabier Sahunges




