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Gains Were More Numerous
Thau Losses at Opening.

FEW SHOWED DECLINES

holders of stock uneasy over

NORTHERN SECURITIES.

Effect on General Railroad List Mod¬

erate.Market Tone Improved.
Losses of Foints to Many.

NI'W YOKK. April IS..Gains were nve-o

/inm-rouy than losses on the opeainz
rans i hut some prominent speculat¬

ive slit u.v wen- atnouf those which de-
lined ("nlon I'.u iflc. Illinois Centra! and

fmeliinj; each fell I'*. Chicago Terminal
i-ref.'M(,t lost .1 point. Atlantic Coast linj
: iade in ipw.iiil move of - points. I'. S.
Steel ft : oj.t 'ied wide. seilinK at 104 a
. nd lo|"., the hitter a record price.

1 loldei .< of stock became uneasy over i!ie
.cut' weakness of Northern Securiti.'S.
whi slumpe.l to ItKi on tiie curb, and
tniew 'i-f-r their belongings. St. Paul and
I nlon IM'-itic broke in a precipitate man-
i er. : former 1% and the latter The
¦ lie' th.' general railroad list was moJ-
. rat but reo'iit buoyant specialties suf-
?red I tally Smelting at.l Hocking Val¬

ley th"'lined Illinois Central and Dela¬
ware and Hudson l3,. and the United
States Sieel stocks. Tennessee Coal. Amal¬
gamated Copper, l.ocomotive. Consolidated
i las, Twjh City Rapid Transit. Canadian
J'a i ili' y. hlson and New York Central 1.
Atlantic '"oast line lost its opening rise of
L' a nil additional. Nervous rallying fol¬
lowed .attending to 1 and 2 points re-
speci ivtly in I'nion Pacific and St. Paul,
bin tiie rjarke was back to near the lowest
at II >i <$oek. Peoples' Gas was marked
up J', despite the prevailing weakness, and
Vlrsiriia-Carolina Chemical gained IVi.
Th"it was some improvement in the tone

i f the market, but the demand died out on
.the advances and left the market soft.
<'olor.tdo Fuel. Virginia-Carolina Chemical
aad Vii'tti Dattantns preferred rose 2,1
I niti «1 States Reduction, IVi. and North
American. 1. .

Atlantic Coast I.ine got above 160. Losses
li cTinlt I \rticriean Kxpress, 3: Consolidated
. las. Illinois Central. 2V»; Pacific Mall.
2; Pipe preferred. la4, and Missouri Pa¬
cific r.rie. Wisconsin Central preferred.
Fetlt-ral Mining preferred. Distillers' Secur-
11le- I'. S Rubber preferred. Brooklyn
i'nion Oas. Wt stlnghouse Klectrlc and
Knit kerlxM-kt-r lee. 1 to iu. I'nion Pacific
and 1'. S. Steel preferred fell lower than
before and th- market was weak at noon.
Bonds were steady at noon.
But few stocks escaped losses of a point

or more during the selling of the forenoon,
and in some cases that range was largely
t xcef'deil. Sentiment was unfavorably af-
t"ctctI t\ the steady unloading of St. Paul.
I liion Pacific, the U. S. Steel and other
metal nocks.

In th" early -ifternoon the market picked
lip sharply. Quite a number of stocks re-
co\ered a point, but the demand slackened
on the upturn.
Amalgamated Copper rose a good frac¬

tion over last night.
NEW" YORK. April IS. . Much of the

morning's irregularity and feverishness ex¬
isted during the afternoon. After a pretty
substantial recovery the market was again
forced down, and some of the lowest prices
of the lay were made. Northwestern broke
antl St. Paul and I'nion Pacific were again

prominent in the late selling. A good de¬
mand for lead carried it to near 411. and
there \vi\s a better lone to the general list
about 2 o'clock.

New York Stock Market.
Furnished by VV. H. Hlbbs & Co.. bankeri

nnd brokers, l-tl'J F street, members New
York k exchange. Washington stock
exchange and Chicago board of trade.
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Grain, Provisions and Cotton Markets.
< lll» April

"VVbfai May
Jil>

C«>rn May.
Jtdv

CiaJi* M»«y
July,

i'HH'ACO,
I*«>rk

1H. -Oraln:
Open. lllKb.
114 i 115S
87%
4M»i, 4M'h
47'j 47^
r.»s 30
2^Si 30

Ap.il IS. I'rorl»lori8:
t»p4»n. llljrh-

May 12 37 12.«0
.i nly 12.MR 12>7

La;tl May. ... 7 20 7.22
J«dy 7.:<7 7 40

Rib* May »i !#7 ti 1^7
July 7.25 7 27

NKW \OBK. April is. Cotton:
Ol**u. 11 ifcti,
7.87 7.42

Jul? 7 33 7 VI
Augaat 7.36 7 39
«>. . 7 47 7 .VI
A»*-e*»i»!»er. 7.52 7 57

ow.
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M7;v4
47S
47' <*

2»*i
2»%
Low.

12 .V>
12 hu
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7.37
0.8"»

Low.
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7.3ft
7 47
7..r»2

Close.
UftV*
MM
47'^^
47V S
2i»V%
^ %

12.50
12 80
7 SI
7 40
0.90
7.22

7.42
7. .10
7.30
7 ftl
7 56

J i o II Schiff, treasurer of the William
ll Haldwin memorial fund, has received a
letter ln«*losln^ a check for $MOO from the
Htudents. j^raduatea and teachers of Hooker
'A. \\ achington a school at Tuskegee, Ala.

and Trade
NEW YORK COTTON MARKET.

Opened Steady at Unchanged Prices.
Advanced 3 Points.

NEW YORK. April IS..The cotton mar¬

ket opened steady at unchanged prices to

an advance or three points, a better re¬

sponse to the firm cables being prevented
by a renewal of bear operations in the near

positions.
But Liverpool continued relatively Arm

after the local opening, and with shorts
covering here prior to the publication of
the weekly weather report prices gradually
worked up to a net advance of about 5a8
points.
At midday the market was quiet and

steady, net 5a8 points higher.
Spot cotton, quiet; middling uplands, 7.S5;

middling gulf. 8.10.
Estimated receipts at the ports today. 31.-

<»») bales, against 41.10.': last week and 12,-
H>7 last year For the week. 170,000 bales,
against 170,806 last week and 56.501 last
year. Today's receipts at New Orleans, 10,-
20,1 bales, against 0,1)78 last year, and at
Houston. 8.045 bales, against 2.046 last year.
Futures opened steady. April, 7.22; May.

7..T0; June, "..'to bid; July. Ui; August. 7-33;
September. 7.-?0 bid; October. 7.47; Novem¬
ber. 7.50 bid; December. 7.52 bid; January,
7.57.
Spot closed quiet: middling uplands. 7.85;

middling gulf, 8.10; sales none.

CHICAGO GRAIN TRADE.

Wheat Offerings Light Today.Fairly
Active Bidding.

CHICAGO, April IS..Commission houses
were fairly active bidders for wheat here
today, but offerings were light. July ad¬
vanced to NS%. May sold up to 115.
On buying by shorts and commission

houses July corn sold up to 477ie.
July oats opened steady and advanced to

2!«ic.
July provisions opened firm, pork at

12.77^2. lard at 7.40 and ribs at 7.25a7.27H-
On buying, due to a liberal decrease in

the world's visible supply, the wheat mar¬
ket became quite strong, July advancing to
88%a88%. May sold up to 115^-. Late in
the day the bearish tenor of the weekly
government report brought out consid?r-
able selling, resulting in a reaction. The
market, however, closed firm with July up
'ic.. at 88. May was up an even cent, at
115'4.
Later the corn market eased off on

profit taking. July declining to 47%. At
the close July was off a shade, at 47%a47V.[.
Close: Wheat. May, 115V»; July. 8S; Sep¬

tember. S2T£a83. Common. April. 48%; May,
17".. U71,; July. 47%a47'4; September,
47M.a47>«. Oats. May. 2,J*ia2!>T~<: July,
2it%ia2i>?s; September. 2TM4.

NORTHERN SECURITIES HOPES.

Violent Break in Price in Curb Stock
Market.

NEW YORK. April IS..A violent break
in the price of Northern Securities in the
curb stock market today awakened fears
of a forthcoming disappointment of the
many speculative hopes built on the plans
for the dissolution of the company. The
stocks sold at 181 at the opening, compared
¦vith 180% as the closing price last night.
It then appeared that there was no support
for the stock and sellers offered it down to
165 before meeting effective buying.
A rally of over ten points followed. St.

Paul broke 2% and Union Pacific 2% on the
stock exchange in sympathy. It then ral¬
lied 2 and respectively.
The certificate sets out the resolution

adopted by the board of directors on April
21. 1004. providing for the reduction of
the capital stock and the distribution of
the stock of the Northern Pacific and Great
Northern railroads, two of the surrendered
stocks of the Northern Securities Com¬
pany.

The Final Distribution.
This is really the final distribution that

was attacked in the courts by E. H. Har-
riman. the suit finally terminating in a vic¬
tory for James J. Hill and the interests
which he represents.
The New Jersey corporation laws pro¬

vide that increase or decrease of capital
stock must have the consent of the holders
of two-thirds of the company's outstanding
stock. Accompanying the certificate filed
today is the consent of the holders of stock
aggregating $2'>4.474,000.
Among those who have given their con¬

sent and the number of shares of stock
held by each are: James J. Hill, 326,000
shares: John S. Kennedy. 262.701; Right
Hon. Lord Strathcona. 148.500; Moore «.Vr
Schley 78.710: Albert Smith, 50.645; John
\V. Sterling, 44.863; Charles Arthur Ellis,
.'.5.387; Right Hon. Lord Mount-Stephen.
:>1."'.>4; Samuel II Miller, 31,381; John W.
Stealing, trustee, 31,362.

NORFOLK COTTON MARKET.

Season Promises to Continue Later This
Year.Large Holdings.

Special Correspondence of The Evening Star.
NORFOLK. Va.. April 18, 11)05.

The cotton season in Norfolk promises to
continue later this year than in many years
past, and a cotton man remarked this morn¬

ing that he would not be surprised to see

the present season extend well over into
the new season beginning September 1 next.
Ordinarily the cotton season here ends
about March 31, and the cotton men then
have a rest until September, there being
very little for them to do during the sum¬
mer months.
This year cotton dealers and others have

been holding cotton in large quantities
with the hope of higher prices. Much of the
cotton has been held in Norfolk city, while
some to avoid storage ar.d insurance have
been keeping their supplies In the country.
The upproach of the new season has-

forced the old cotton to market, and the
Norfolk wharves are at the present time
stacked with the product, whereas ordina¬
rily it is hard to find a bale of cotton on
local wiiarves at this season of the year.
The cotton clerks who for some mopthshave been working night and day with the
hope of a long rest di^ring the summer are
now anticipating continued work through
the heated season.
Cotton receipts are continuing heavy from

day to day, while prices continue along S
cents and the like.

Blanket Mortgage Released.
A blanket thirty-year mortgage for

>50,000,000, given by the Like Shore and
Michigan Southern Railway Company in
IM70 and 1873 to cover bonds issued during
those years, was formally released at
Elyria, Ohio, yesterday. The mortgage
was drawn in favor of the Union Trust
Company of New York.

Today's Government Receipts.
National 'i.ink notes received today for

redemption. $'.>80,:U7; government receiptsfrom internal revenue, $.'155,800; customs,
?'.)18.855; miscellaneous, ?36.i)83; expendi¬
tures. *i.«po.oua

Baltimore Markets.
Special Dispatch to The Evening Star.
BAI.TIUOItK, Md.. April 18..CLOCR.Dull, un¬changed receipts, 2.*IM barrels; exports. 1 .-'11barrels.
WHEAT Firmer; spot. contract. 1 Ofl'ial 0<>%;spot No. 2 red western. 1 .UO^al 07; April. 1.1.06%; May, 1.05^ naked; June. 1.00% asked; July,S'>*- I'M. steamer No. 2 red, US'-wi¦ 'S:l|; receipts.2.f>71 bushels. southern by sample, £&tl.05; south¬

ern (i» grade. W'-al-Otl'-j.CORN firmer; s|».t, .M^aSl*,; April. MVta&lS:Slay. .*>i13 1 . July, 51%h52; September. 52'iasteamer mixed. ts^is',; receipts, 102.1.~1bushels: exports, 42.837 bushels; southern white
coin. -VJV'U'-. southern yellow corn. 50a33.OATS-Dull. No 2 white, 30^a37; No. 2 mixed,33'4; receipts, 6.404 bushels.
ItYE.St»*dy; uptown. No. 2 western, 9(1; re¬ceipts 4,313 bushels.
HAV.Steady, unchanged
CHAIN FREIGHTS.Doll, unchanged.Ill'ITKK.Klrtn: fancy Imitation. 2<ia27: fancy

creamery, 32; faucy ladle. 24a23; store packed,20a21
EGGS.Firm. IT.
CIIEKSE.Firm; large, 1!!\; medium. 14; imall,14"*.
SLIi-Ut Strong; coarse granulated, 6.23; Hue,6.2S.

LOCAL FINANCIAL NEWS.

An unusual amount of railroad building'
is in contemplation, according to plana
which have been announced. The Railway
Age outlines projects for flfteen new rail¬
ways varying in length from ten to one
hundred miles. Also, the same authority
states that nine branches for existing lines
arc under survey.

Mr. George O. Watson, the paying teller
or the National Capital Bank, has be-en
chosen treasurer of the Union * Savings
Bank, to fill the vacancy caused by the
resignation of Mr. D. Fulton Harris, who
has made arrangements to go into the real
estate business.

The securities of the gas company did not
take a prominent place in the trading at
today's meeting of tlie stock exchange. The
demand which came in evidence some time
ago for the certificates seems to have died
down.
The transactions in the certificates were

confined to the sale of a $1,000 certificate at
121!%, and then the bid was 122% and the
asking price 123, which were the quotations
of yesterday.
There was no bid or offering of the cer¬

tificates. series A and B. and as was f>o
case yesterday, no quotations appear in the
list opposite these securities. A broker
stated he had a $."><*> certificate, series B.
which he would sell for 113, but no bid was
received either for that amount or for a
quotation lot. As stated, there was none
offered formally for sale.

There was limited trading in the stock ¦¦t
the company, the aggregate of the sales
reaching 173 shares. The best bid made at
the outset was 08. while the closing bid
yesterday was (50%. A sale was made on
that level, and then the stock was to be
had at tit!. A bid of (iT>% resulted in the
sale of another lot. and then-the stock was
offered for s le at that figure, and three
twenty-five-share lots were taken.
There was no more to be had at that

figure, ana the bid advanced to while
the asking price was an eighth higher.

There was some trading done in Ameri¬
can National Bank stock, which did not
require a large amount of stock. However,
the stock sold from 174 to 173. and the lat¬
ter was bid at the close and 177 was asked.

An advance of a quarter of a point was
made in the bid for the stock of the Poto¬
mac Fire Insurance Company.from 20 to
20%. There was no stock offered for sa'.e.
An offer was made to buy or sell one hun¬

dred shares of National Union Fire Insur¬
ance Company stock at 7%. which was not
accepted. That was the bid for the stock
and 7Vs was asked.

X^nston sold on a higher level than was
the case yesterday. The first sale was at
13, and then a bid of 14% was made for
one thousand shares. The bid for one hun¬
dred shares advanced to 1*. and subse¬
quently that was bid for large blocks.
Sales were made at 13%. and the stock

was to be had on that level and 13 was bid.
At the close the asking price was 13%.
after a sale on that level. A bid of 13Vi
was made for one thousand shares.

There was some trading done in Cipltnl
Traction stock. Sales were made at 143%.
and fractional lots at 144. with the latter
still offered at that figure.
Further salts were made at 143%, and one

at 14.3%. The bid was then 143% and the
asking price 143%. Less than 150 shares
were dealt in. Yesterday 143% was bid and
144 was asked.

There was practically nothing done in the
preferred stock of the Washington Rail¬
way and Electric Co. A sale of fifty shares
was made at i)4%. and the stock was still
to be had at that figure; 94% was bid.

Sates of the common stock reached an

aggregate of over 1.400 shares, and trading
was on a lower level than was the case yes¬
terday. The first sale of a couple of lots at
37% marked the highest point, and sales at
;:«% was the lowest point reached until after
call, w hen or.e five hundred share lot sold
for 3G%.
A number of options were sold at

when the stock was to be had at 3*5%. The
stock was offered in large and small lots at

36%. and was still to be had at that price
at the close. The bid then was 36%.

Washington Stock Exchange.
Sales..Regular call, 12 o'clock noon.Washington

Rivv. and KVc. 4s. $1,000 at 8914, $1,000 at 8U%,
Sl.OtjO at &»%. $3,000 at 89%
Washington Gas cert., $1,000 at 122%.
U S. Elee. I.t. deb., $2,000 at 105%.
Capital Traction. 20 at 143%. 20 at 143%. 5 at

144. 2 at 144. 3 at 144. 20 it 14r!%. 20 at 143%,
20 at 143%. 20 at 143V.. 20 at 143%.

~. .« *.-*. ,.*.1

500 at 36-V.. lr.'at W. 15 at 3C%. 50 at 30V.. 50
at 36%. 50 i.t .16% I Inn er fiO), 30 at 30% 50 at
36% (buyer 60). 50 at 3G% (buyer 60). 50 at 30%
50 nt 36%. . .

American Security and Trust. 10 at 246.
1'nion Trust. 4 at 128%.
American National Bank. 10 at 174. 10 at 1»4,

10 at 17-i's. 10 at 174'/,. 10 at 174%, 10 at 174%
10 nt 174",. 10 at 175. 5 at 175.
Washington Gas. 25 at *66. 25 at 65%. 25 at

65'S. 25 at 65%. 25 at 65%. 25 at 65%, 25 at 6.Vi.
Mergenthaler Linotjpe, 1 at 195% 1 at 195%.

10 at 195%.
Lanston Monotype. 5 at 14%, 100 at 1.), 5 at 15,

100 at 15% 20 at 15. 100 at 15, 100 at 15%, 100
at 15% 100 'it 15%. 100 at 15%.
Greene Copper, 100 at 29%, 100 at 29%, 100 at

29'..
After call.Washington Rwy. and F.lee. com.,

100 at 36%, 200 at 30% 100 at 36%, 100 at 36%,
3JO at 36%
.Ex-div.

RAILROAD BONDS.
Hid. Aske<l.

Capital Traction 4s 108110
Metropolitan Railroad 5s 119 119%
Metropolitan 5b -erf. Indebt.. A.... 102
Metropolitan cert, indebt n 103',4
Columbia t's.... 117 11*%
Columbh 5s 108% 109
City and Suburban 5s 105 .....

Aitacwtla and Potomac 5s 105
Washington Rwy. and Elec 4s 89% 89%

MISCELI-ANEOFS BONDS
WUkbMttoa Gas cert 122% 123
IT. S. Elec I.t. deli. Imp. 6s 105% 106
II. S. Mice. Lt. cert. iud. 6s 103% 104
Chesapeake and Potomac Tel. 5s... 107% 108
Washington Market 1st Ofl 110
Potomac Electric 5s :. 107l4 109%

SAFE DEPOSIT AND TRUST STOCKS.
National Sate Deposit siud Trust... 1H2% 187%
Washington Loan and Trust 221 223%
American Security and Trust 245 247

"

Washington Safe Deposit 42%
Union Trust . 127% 129
Wellington Savings Bank 112 115
Uome Savings Bank 200

RAILROAD STOCKS.
Capital Traction 143% 143%
Washington Rwy. and Elec. pfd ... 94% 94%
Washingtou Rwy. and Elec. com.. 36% 36%

NATIONAL BANK STOCKS.
Commercial 168168%
Bank of Washington 495 510
Metropolitan-Citizens' 345385
Central 810
Farmers and Mechanics' 300
Second . . 158% 167%
Columbia. 230250
Capital 180 201
American . 175177
Traders' 183 210
Lincoln 125135

UiggS650 700
INSURANCE STOCKS.

Firemen's 25
Franklin 45 5.8
Metropolitan 85 100
Corcoran 71
Potomac 20
Arlington 32 35
German Aint-rlcan 230
National Colon 7% 7%
Columbia 11% 12%
Itlggs 8 V. 8%
People's 6% 7
Commercial 47/i
( uiou:al 100 .....

TITLE INSURANCE STOCKS.
Real Estate Title .. 8090
Columbia Title 3% 414
Washington Title. 3%
TELEPHONE AND GRAPUOPUONE STOCKS.

Chesapeake and Potomac 4348
American Graphophone com 5%5%American Graphophone pfd 8%0

CAS STOCKS.
Washington Gas *65% ()5Tfc
Georgetown Gas 70

TaPE MACHINE STOCKS.
MergentbMer Liuotype lftoVi, 19<J
Lanston Monotype 1515%

MISCELLANEOUS STOCKS. .

Greene Con. Copper *20 29'.4
Washington Market 16 .....

Nor. ami Wash. Steamboat 275 325
Realty Appraisal Agency 2227

GOVERNMENT SECURITIES.! Rid. Asked.
2 per cents, reglitered. 1930.. 104!£ 10.">
2 j»er cents, coupon.*. 1930 104?4 103V*
3 per cents, regi stered. 1908-18 104Vi 104%3 jier cents, coupons, 1908-18 105 106
3 1st cents, coui»ous. small, 1908-18. 103%
4 per cents, register^!. 1907 104% 105*4
4 t*er cent* con.) »n«. 1907 104% 10.V44 per cents, registered. 1925 132 132%
4 per cents, coupon*. 192ft 133 133%District of Columbia 3 C5*. 1924 118ft
4 per cents. I't ilippine, 1914-34 109

20 Per Cent Dividend Ordered.
COLL'MBrJS. Ohio, April 18.Judge Dillon

of the common pleas court today ordered a
20 per cent dividend paid to the depositors
of the defunct East End Bank. Two thou¬
sand depositors will be benefited by this
dividend, which will amount to $57,914.

THE MEXICAN DOLLAR

FIXING ITS VALUE A KNOTTY
PROBLEM FOR SECRETARY SHAW.

Mexico's change from the silver to the
go'd standard has brought about some

knotty problems for Secretary Shaw to

solve, and he has just finished wrestling
with one of the worst of them. The Mex¬
ican silver dollar is the paramount coin In
Asia. It is the basis for about all the
money standard there is in China and many
of the other Asiatic countries. Heretofore
all imports coming to the United States
from those sections of the world have been
assessed for customs collections upon a

basis of their value in the bullion of the
Mexican silver, not face value. The bul¬
lion vaiuc of the silver in one of these dol¬
lars is arrived at by the United States au¬

thorities by an average of the market price
of silver for the three months preceding
the date of a circular that is issued at fre¬
quent intervals by the Secretary of the
Treasury fixing the value of foreign coins.
Mexico, as Is well known, will enter upon

the gold standard May 1, and has fixed a
value upon her silver dollars, based upon
its redemption in gold. This value is quite
different from the bullion value of the same
coin in Asia. Secretary Shaw recently de¬
cided that imi>orts coming to the United
States from Mexico should pay customs
duty at their valuation in the Mexican dol¬
lar as fixed by Mexico, but this would
never do upon goods coming from the east,
as it would make a big difference to im¬
porters and to the United States. Mexico
herself will not redeem foreign dollars at
the value she has recently placed upon
them, and the law will prohibit their im¬
portation at all or fix heavy import duties
upon them, thereby preventing a return to
Mexico of the flood of silver dollars that
are in circulation in China and thte east.
Secretary Shaw sent a notification to the

State Department today that the govern¬
ment would continue its policy of fixing the
valuation of the Mexican dollar in the east
at its bullion value, and that goods coming
from the east would be invoiced upon that
ba sis.
Secretary Shaw stated today that what

are called Chinese-Mexican chop dollars,
and which circulate so freely in the east,
are not mad-? by the Mexican government
and will noc be redeemed by that govern¬
ment. Consequently the United States can¬
not accept them at anything exeept their
bullion value.

An Official Statement.
The following official statement was given

out by the treasury:
"On April I the Secretary of the Treas¬

ury proclaimed the value of the Mexican
silver dollar, for the quarter commencing
on that day, at 47.7 cents for the month o£
April and 4!>.8 after May 1.
"The change in value on May 1 is due to

the fact that Mexico adopts the gold stand¬
ard on that date, and the value of the Mex¬
ican dollar passes from a bullion basis,
which fluctuates with the price of silver,
to a fixed value, based on the agreement of
the Mexican government to redeem It in
gold. The redemption In gold by the Mex¬
ican government is. however, confined to
Mexican dollars circulating in Mexico. Such
dollars circulate in other countiies. par¬
ticularly in China. The department has de¬
cided that, for customs purposes, where in¬
voices are expressed In Mexican dollars,
the value of such dollars after May .1 shall
be computed as follows: On goods imported
from Mexico. 4t».8 cents (the Mexican gold-
standard basis); on goods imported from
countries other than Mexico, 47.7 cents (the
silver-bullion basis).

DISCUSSED TRADE RELATIONS.

Business Men of New Orleans Confer¬
red With Bristow.

NEW ORLEANS. April IS..Business in¬
terests of New Orleans were in conference
today with Special Commissioner Bristow,
who was appointed by the President to in¬
vestigate trade relations beteen the United
States and Europe and the western coasts
of Central and South America by and over
the Isthmus of Panama. While here the
commissioner will ascertain what interest
New Orleans has in transportation by way
of Panama, particularly of commercial
freight, to all points on the Pacific coast
of the United States, Central and South
America.

It was explained to Mr. Bristow that the
board of trade especially desired an oppor¬
tunity to bid on all the contracts of the
government and then to have equal trans¬
portation facilities with New York, even if
transports of the government have to be
put in service between New Orleans and
the isthmus. Mr. Bristow will visit other
gulf ports on his present trip.

CONTROL OF THE CANAL ZONE.

Brief of the Governnent. in the Lottery
Agents' Case.

Attorney General Moody and Solicitor
General Hoyt unite in a brief filed today in
the Supreme Court of the United States
in the matter of the application of Oli
Nifou, the Chinese agent on the canal zone
of the Panama Canal Company who seeks
release from arrest on a writ of habeas cor¬

pus on the ground that his concession from
the government of Panama antedated the
treaty between the United States and
Panama, and protects him against the en¬

forcement of the anti-lottery laws of this
country.
They take the position that the petition

for such a writ should be denied; that the
zone is under the control of the United
States; that tlie failure of the last Congress
to legislate did not affect the legal status
of tiie zone, and that the local courts have
complete jurisdiction in the matter.

FIRST AID SOCIETY FORMED.

Miss Barton an Incorporator.General
Miles a Member.

A certificate of incorporation of the Na¬
tional First Aid Association of America was

placed on record late this afternoon. The
incorporators are Clara Barton, Creed M.
Fulton. John Hitz, Harry H. Hartung and
Roscoe G. Wells. Among the charter mem¬
bers is Gen. Nelson A. Miles. .

After Alleged Bucket Shops.
W. H. Worth and Henry Kink were ar¬

raigned at Elyria, Ohio, yesterday on the
charge of operating bucket shops at Lor¬
ain and pleaded not .guilty. The date for
their trial will be set later. It is said that
the defaulting employes of the closed Citi¬
zens' Saving Bank of Lorain lost a large
share of the bank's funds through operat¬
ing in these bucket shops.
The trial of Cashier Kaneen and the two

Walkers on the charge of embezzling the
funds of the bank, ret for today, went over
until Wednesday.

Charleston Railroad Changed Hands.
The Kenawha Valley Traction Company,

operating the street railroad of Charleston,
W. Va.. has been purchased from the syn¬
dicate, headed by W. O. Johnson and Judge
Peter Grosscup of Chicago, who bought the
system about two years ago, by a syndi¬
cate of Pennsylvania capitalists, composed
of State Senator W. C. Sproul of Chester,
and others, who will take possession May
1. The consideration was not made public.The Sproul syndicate purchased the Coal
River and Western railroad about six
months ago. but recently disposed of the
road to the Chesapeake and Ohio.

Garfield in Kansas.
James R. Garfield, commissioner of cor¬

porations, arrived at Independence, Kans.,
yesterday and began investigating the oil
situation. Before he had been there half an
hour Mr. Garfield was in the office of the
Parolre Oil and Gas Company, a branch of
the Standard Oil Company.

FISAHCm.
MONEY AT 4%and5%Promptly loaned on real estate In tbt
D!*trl»-t of (Jo!umhln. LOWEST COMMISSIONS.

Heiskell & McLeran,
rii-tu ion r u. *.«.

FINANCIAL.

LL Deposits

.at the rate of 2 per cent per an¬

num, and arc always subject to
check at will, when made in bank¬
ing department of UNION TRl'ST
CO., 1414 F st. n.w.
CITThis company Invites aeeonnts of individual*,

corporations and firms. SAVINGS ACCOUNTS
especially desired.
KI*WAHD J. STELLWAGEN President
(tKOKCK E. FLEMING Secretary
EDSON B.OLDS Treasurer

npl8-tu.th.Sa.40 a

|1 LewisJohnson & Co.,
Bankers, 113119 F St.
.buy and sell Investment
Securities and Government
Bonds issue Letters of
Credit and deal in Foreign
and Domestic Exchange.

1 Direct Private Wire to
| MOORE & SCHLEY.
f» aplS-J.eSu.28 _

(0 AY first is moving day in
Washington. Let us put
tenants into the houses
you'll have vacated at
that time.

We make a feature of
the renting and manage¬
ment of property and its an
eminently successful
feature.

The F. Si. Smith Co.,
Real E?tote, Loans. Investments, Insurance,

11408 N. Y. Ave., Bond
apiS-dteSu.28

1Insore
f

| Your Property
$ .and be sure it is "Insured"-
8 that your policies are written ^
& right and placed in the right
%. companies. Have us attend to
S your fire insurance.

| MOORE & HILL. ENG., £
K 717 14TU STREKT. A

S .1 pi 8-28(1 -Jt

AN ANNUITY ISSUED BY

Tlhe Motoafl Life EmsMramce
Coonpaimy off New York,

RICHARD A. McCURDY. President.
Guaranties a fix_»d income for life, which income
is protected by over four hundred and forty mil¬
lions of assets which have accumulated in a suc¬
cessful business experience of sixty-two years.
History and uses of annuities sent free 011 appli¬
cation.
For particulars address

*
Manager for District of Columbia,

No. 13:15 F st. n.w.
Second-story front room. Telephone Main 1126.
Our booklet, "Annuities" (sent free on request),

tells all about this class of investment.
ap!5 90t&s» ir>-90t

.a--,.-.,

3? Leave your valuables in one' ;.!;
=;;= of our Safety Deposit Boxes

before you go away for the ^
summer. $3 a year up.

¦if .
3?

:«! Home Savings Bank,
-j\* 0

3>; 7th and Mass. Ave.
'/»- '

f? Deposits More Than a Million li
S: Dollars.

'<f .!(.

.waplS

MAKE up your mind to
save and deposit every
spare dollar in a savings

account with this bank, where
it'll earn interest an-'

nually at
DIRECTORS:

George IT. Harries, John B. Sleman. Jr.,
I. G: Kimball. F. H. Smith.

Wilton J. Lambert. E. Quincy Smith,
A. M. Lothrop, E. N. Waters.

Theo. W. Noyes, S. W. Woodward.
J. II. Ralston,

$1 opens a savi.igs 'account.

(LJirsniniora savnngs
Bond Bldg., 14th & N. Y. Ave.

apl7-ii0d

^5 si
H? Yoo H 7 Y Yomir H

I CamOWNn0m^j# 2§Sg .within a few years by availing ^
yourself of the opportunities we offer, jjjk
Just as easy as paying rent, and *»

vS much more satisfactory. jj-!?£ JC-?"We shall be pleased to furnish »
all information desired on this sub- Sf$ &<*¦

|/Citizens' Equitable |
3 ^Building Association %
j* Of Georgetown, D.C. 3066 M at. |j

ORGANIZED 1883. ?R
apl7-28d

Constantly Growing.
HK DEPOSITS In this Insti-

/T tution at the time of the
(V i three different calls of the

Comptroller of the Currency
since this bank was founded
w< ~e as follows:

Nov. 10, 1904... .$1,026,763.08
Jan. 11, 1905 $1,532,382.01
March 14, 1905. .$1,849,756.96
COMMERCIAL
NATIONAL BANK,;«.
al7 28d

Home Building Association
Loans- on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate yuu for building. buying of

Improving a bome. or for Investment and need
money. Call on tbe undersigned for information
nnd taking stoci». Applications for loans Iron
agents solicited.
GEO. W. LINK INS. Pres., WM. H. WETZEL. See..

800 19th St. n.w. 2135 H st. n.w.
A. S. TAYLOR. V. Pre«.. E. S. WE8C0TT. Treas..

1»0B f st. n.w. 1907 Pa. arc. n.w.
no2S-tf.Hd.eSu

MONEY TO LOAN

4$£ and 5%
ON DISTRICT REAL E8TAT&.

R. O. iiOLTZflAN,
scl5tf-l« 10th and t at*. b.w.

FINANCIAL.

Y
Success in life
is furthered by
learning to
save systematically.

OU can start saving at any
time bv subscribing for
shares in the First Co¬
operative Building Associ¬
ation.
Deposits on sharp* msy
l»e made In sums of
$2..V) to $10.01)0 any
business day. Interest at. .4%

FIRST COOPERATIVE
BUILDING ASSOCIATION,
I325 32(i St. J."il«rtonKMUier.^Swy.
apl7-30d

HE TRAVELERS';
CHECKS of the)
American Express^
Co. issued by us()

are usable all over the world and
are convertible into all principal
currencies. Every traveler, at
home or abroad, should use these
checks for convenience and safety.
C7" Better thau I.KTTKKS OF CREDIT.

Although we also Issue the:11 ou orer 3,000
correspondents. \} THE TRADERS $

10th and V

a
11 for your property ?ff you

list it with me now.
.Some very desirable office rooms for rent in
the Jenifer building:, 7th and I) sts., at $7 to
$2f» per mo. Kvery convenience.

Le Roy Mark,1410 GSt-
"The Oral Sign."

ap!7-14d

I Your bank is a most I
| to your business.

3£We believe we ofTer you 'Si
K the best of banking facill- 3S

ties, and we will offer you A
every possible accommoda-
tion. 4t=

jj On Savings accounts we pay
";f a liberal interest.

i MERCHANTS &
| MECHANICS' |'k Savings Barak, 707 G St.I

apir»-28d 3:
n.-'l{.f.-'ry~tS>./>.. --/v.. C"i >'-« n

DAILY MARKET LETTER.

TONOPAH & QOLDFIELD
Onr daily market letter has proved so ACCU¬

RATE in the pant that it baa come to i>e looked
upon as the AUTHORITY on all matters pertaining
to TONOPAH ami QOLDFIELD stocks. Our pres¬
ent connections and correspondents In these camps
and the mining centers of the United States nre
such ns to eliminate all doubt as regards the con¬
tinuance of this superior service. Any intending
investors can have copies mailed free of charge.
It contains the latest uews and quotations, to¬
gether with our auvice ns to which are thp best
purchases an.l sales. It Is of INCALCULABLE
value to investors in these stocks.
Those placing their T»anies on our mailing list re¬

ceive not only a complete list of quotations, but
all data. Items of interest and advance news of
strikes from OUR correspondents in the various
camps. "s

O. F. JONASSON & COMPANY,
COMMISSION MINING STOCK BROKERS,

44-46 Broadway. New York.
apl3,15,18* Bank references.

Suite 4<0>5 Jenifer Building,
7th and D Sts. N. W.,

, D. C.

11% Margin.

1 = 16 Commission.
Odd Lots a Specialty.
Bank References,,
oplG-90t.56

Biggest in Washington.
Perpetual
BuMdira

Twenty=fourth Year.
Assets, $2,576,933.35.
Surplus, $155,077.44

Pays 4% interest, payable every three months.
$5 to $5,000 may be paid at any time. Loans.
$2u0 per share for $1 per month interest. $1,000 fa*
$3. $2,000 for $10. $3,000 for $15. and so on.
ANDREW GLASS. President; CHAS. F. BEN J A*

MIN, Vice President. Attorney and Trustee,
JOHN COOS, Secretary and Treasurer. Office.
606 II th st.

DIRECTORS.
Wm. P. Seville. Pension Bureau.
Win. It. Hillyer, Pension Bureau.
C. Bankes Brookes. Ileal Estate and Note Broker.
F. J. Dieudonne. Real Estate and Note Broker.
George Wright, Engraving Bureau.
James Berry, Wea tiier Bureau.
H. C. Espey, Government Printing Office.
Arthur Carr. Builder aud Appraiser.
ja28-tf 40(1.eSu

Mavenner

Kennedy
Stocks, bonds, grain end eottoa.

Special wire to New York and Chi¬
cago. Buying anil selling bomls a
specialty. Correspondents: The Stock,
Oraln and Provision Company of New
York. 10 Wall St.. "The Lorlng
Wires." Room.! 22 23-2-1 anil 25. Home
life building. 15th and Q sts. n.w.
Tlione Mala 110 and 111.

Washington
Loan Trust Co.,

OFFICE, COR. 9TU AND F STS.
PAID-UP CAPITAL. $1,000,000.

Loans In any amonnt made on approved real
. estate or collateral at reasonable rates.

Interest paid npon deposits oo monthly baJ
ances subject to check.
This company acts as executor, ailmlnlstra-

tor, trustee, agent, treasurer, registrar and
in all other Oduclary capacities.
Boxes for rent In burglar and fireproof

vaults tor safe depo.lt auil storage of vals-
able packages.
Seal Estate Department Is prepared to as

. sume the management of your real estate.
Careful attention given to all details.

JOHN JOY EDSON Presides!
JOHN A. SWOPE Vice President
ELLIS SPEAR Second Vice President
ANDREW PARKER Treasartf
HARRY a. MEEM Assistant Treasurer
BOYD TAYIXtR Assistant Treasurer
THOMAS BUADI.HI Reel Estate OUlcer
d"*»-tf.S6d.eSu

FINANCIAL.

Dividend No. 2.
24 ItROAD ST.. NKW YORK. APRIL IT. lWtt.
The Orfeitf <N»n*u>lMat«-d <«olt! Coiupanr ha* de¬

dans! IMVIDKNH Mi 2 (iK TWO 1'KIS t'K.N V
<2* ,I on tin' capital stock «»f the company. p.iyal> «*

Mar 20, 1905. to stockholders of record it '2
o'clock n«>on no Saturdsj. May 6. Trausf'*r
t*M>kft will clone at 12 o'clock noon on Mar tf li*«5.
un<l >i»»«n Mhv 1TJ

JOHN II. MARTIN. Aaststsnt Secretsry.
apt8.20.22.25.2H.my 1A4

= t?.

38th YEAR.
Capital and Profits $1,330,000
Stockholders' Liability.. .11.000.000
Deposits over $3,400,000

The National Safe
Deposit, Savings
and Trust Co.,
Cor. 15th & New York Ave. N.W.

An account may be opened with
TEX CENTS or with TEN
THOUSAND DOLLARS. Same
courteous attention and same rat*
or Interest to all.
BOOKS. LOANS and SECURI¬

TIES regularly examined by
UNITED STATES TREASURY
DEPARTMENT, as provided by
act of Congress.
SAFES rented inside burglar-

proof vaults.
Authorized by law to act as

EXECUTOR. ADMINISTRATOR.
GUARDIAN. TRUSTEE. &c.

f?1ti-'<8t

Bank by Mail.
We hare a patented ayatem of conducting theboalnces of banking by mat), applicable to both

Baring* and checking acconnta. It la ruler and
simpler to hank with tu by mall than to go ta abank In person. By oar aystrm your account ta
automatically checked and yon hare a completestatement each time you deposit or draw money.Tour account In oar bank la not subject to tbe el-
am'nation of your tax aaaeasor.
4% on earluse deposits; 2%% on checking a*,

counts.

Aetna Banking &
Trust Company,

1222 F St. N.W., Washington, D. C.
fe27-tf.28

IWMM
'J

Members N. Y. Stock Exchange,
113011 F Street N.W.

Mgr.,
Member Wash. Slock Exchange.
feM-tf

T!he Safest Investments
Arc *h->se that do not depeo#
upT the ilrmuclal responsibility
or the stability of any Individual
or corporation. Firat deedi of
trust (mortgage) notes liberally
secured rn good real estate In tht
Dlstrlc. of Columbia constitute
gilt edged" investments. These

firf the only kind we make and
sup»> y to investors. They bear
interest, payable semi-annually,
at the rate of Five i>er cent per
annum, ami may be had of ua la
amounts from $C00 and upward
at par and accrued interest. Send
for booklet, "Concerning Loanj
an: Investments."

Sw&rtzeHfl, Rheern <&
Hensey Co.,
WARNER BCILDLNO.

916 L<° STttl.'T NORTHWEST.

D)
'Uoi
1415 G Street N. W.
Sixteen Branches.

Foreign Exchange.Metropolitan
Rates.

2H per cent Interest allowed on drawing account*.
Higher rates oa time? :oney. fe21-2Sd

Capital.. Surplus and Profits. $2.250.9G8.00.

RAFTS issyed d i rect
on the principal
cities of the world.

.Letters of Credit issued.

.Money transmitted by cable.

.Exchange bought and sold.

.Stocks & Bonds bought & sold

.Collections and Investments.
National
BANK,

i'F.NN. At E. OPPOSITE V. S. TREASURY
apl.3 2Sd

Carpet Cleaning,
Cold Storage.

i Shipping.A

fOur facilities
I> enable us to offer
*'

you the very best ^«§> of service.
W. B. Moses <& Sons,

A V STiLET. COU. 11TU.
i, mh29-tf-28

[LcDSIQDJ

le

Tboae wbo contemplate building, or tbe purchase
of property, or bare mortgagee to pay off and need
money, abould ascertain the terms upon which
loans can be obtained from this aaancutloa.

are made repayable In moatk-
ly Installmenta. Intereet .

per cent per annum. SetUeneot In full or

In part may be uade at any time. latere*:
le charged to dale of settlement. Wbea

part of a loan la aetUed the monthly 1*-
etallmenta are reduced proportionately.
Information concerning the advantages,

terms, how to proceed, etc., can be ek>
talned upon application at the office.

EQUITABLE BUILDING. 1003 V at B.W.

John Joy Edaon, President.
Kills Spear. Vice Prsaldeat.
Geo. W. Caallear. 2d Vice Presideat.
Frank P. Beealde, Secretary.

JsM-U-47


