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‘The World of

Finance and Trade

Gains Were More Numerous
Than Losses at Opening.

FEW SHOWED DECLINES

HOLDERS OF STOCK UNEASY OVER
NORTHERN SECURITIES.

Effect on General Railroad List Mod-
erate—Market Tone Improved—
Losses of Foints to Many.

NEW YORK
AUV TS
ran=.

April 1I8.—Gains weére more
a1 the opeminz

prominent speculat-

than Josses

tigus, but some

Li sl 2 O Were mong which de-
Ined U ni Pacitic, Hlinols Central and
s=melting each fell 14 Chicago Terminal
wferredd lost a point ‘\tln'I'Tl Coast iin2
e an [-“ ird mave of 2 points. U. 8.
Steel r' rred opened wide, selling at 1043
nd ey itter a rm-'-li price.
Holdirs of stock became uneasy over the
i of Northern Securitios,
-\i. to 165 on the curb, and
VW ir belongings., St Paul and
nion ¢ In a preeipits
ner, and the latte
e 1l railroad list 5
vratie, buoyant specialties suf-
red keenly. nelting awd Hocking Val-
loy declimed 2, inois Central and Dela-
ware and Hudson 1%, and the United
States Stgel stocks, Teanessee Coal, Amal-
gamuied Copper, Locomotive, Consolidated
t3as, Twih City Rapid Transit, Canadiaa
Paviti iﬂ- iigon and New York Central 1.
. Atlantic Coast line lost its opening rise of

2 and 'eladditional. Nervous rallying fol-

lowed  extending to 1 and 2 points re-
speclivelg in Unlon Pacifie and St. Paul,
but tiw parks was back to near the lowest
il 1 o' dock,  Peoples’ Gas was marked
up 2, 4 Ite the prevaillng weakness, and
Virginia-Carolina Chemlcal galned 114,

There was some improvement in the tone
of the market, but the demand died out on
the amidvances and left the market soft.
ol o Fuel, Virginia-Carolina Chemitecal

md Vulean Detinning preferred rose 2,
I 'nited Stoates Reduetion, 1z, and North
Amerienn, 1

Atlantie Coast Line got above 160, [osses
frehuded American Express ::"'ln:\:"ili'lnlr'l
Gas, M. NMiinols Central, 24%. Paciflic Mall,
2: Pipe preferred, 13, .unl Missouri Pa-
cific. Frie, Wisconsin Central preferred,
Federal Mining preferred, Distillers’ Secur-
Hbes I". 8 HRubber preferred. Brooklyn
Mpion Gas, Westinghouse Electric and
Knickerbocker Ive, 1 to 1%, Unfon Pacitie
aml 17, 8§, Steel preferred fell lower than
hefore. and the market was weak at noon,
Londs were steady at noon,

But few stocks escaped losses of a point

T or more during selling of the forenaoon,
and it some cases that range was largely
X eeedind sSentiment was unfavorably af-
I+ I by the steady unloading of St. Paul,
I'nion Pacttie, the U. 8. Steel and other
metnl stocks.

In the early afternoon the market picked
up sharply Quite a number of stocks re-
coversd o point, but the demand slackened
on the apturn,

Amaigamated Copper rose a good frac-
tion over last night.

NEW YORK, April 18 — Much of the
morning’s irregularity and feverishness ex-

iste] during the afternoon. After a pretty

subsitantial recovery the market was again
forced down, and some of the lowest prices
of the day were made. Northwestern broke
3 and St Paul and [Tnion Pacific were again
prominent in the late selling. A good de-
mand for jead carried it to near 43, and
there whas a hetter tone to the general list
about 2 a'clock

New York Stock Market.
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Grain, Provisions and Cotton Markets.

CHICAGOD, April Is —lraln:
Open.  High
Wheat--May 1145,  1156%
Jaly LYE b
Corn—May. . L1t 4Nt
July. ... 471 47%
ha May 29 30
Jal¥..: .. Pt S0
CHICAGO, Apdl 18— Provislons:
tipen. Migh. >
Pork--May 12.37 1260 il 2.
anly 1288 1287 ! 2.
Lard May. .. T2 7.2 7.20 7.22
Ju!_lr > .37 T 40 1.37 T.40
Ribs ay 697 607 685 653
.Iul.y. IR & A 2 1.2
NEW YORK, \Innl I8, —Cotton:
Open.  High. Low, Close,
L . .31 748 TN 7.42
R T3 73 1.3 17138
ABEREE, . couisnisnsion 73 T30 7.3 7.39
U taber S T4 TAEZ TAT 1M
December, ., voveans. 742 787 752 T1.58

Jarob 1. Schiff, treasurer of the Willlam
"H. Baldwin memorial fund, has received a
letter Inclosing a check for $800 from the
Btudents, graduates and teachers of Booker
4. Washington's school at Tuskegee, A,IL

NEW YORK COTTON MARKET.

Opened Steady at Unchanged Prices—

Advanced 3 Points.

NEW YORK, April 18.—The cotton mar-
ket opencd steady at unchanged prices to
an advance of rhree points, a better re-
sponse to the firm cables being prevented
by a renewal of bear operations in the near
prositions,

But Liverpool continued relatively: firm
after the local opening. and with shorts
covering here prior to the publication of
the weekly weather report prices gradually

worked up to a net advance of about a8
povints.

At midday the market was quiet and
steady, net 5a8 points higher.

Spot cotton, quiet; middiing upld md== 7.55;
middiing gulf, 810,

Estimated receipts at th ports today,
00 bales, against 41,1638 last week and 12,
107 last year For the week, 170,000 bales,
agninst 170,866 last week and 56,501 last
vear., Today's receipts at New Orleans, 19,-
201 bales, against 6,978 last year, and at
Houston, 8,045 bales, against 20M6 last year,

Futures opened steady., April, 7.22; M: 3
T.09; June, T30 bid: July, 7.34; August, 7.15;
September, T7.40 bid; October, 747; Novem-
her, T.50 bid; December, 7.52 bid; January,
doahi,

Spot closed quiet;
middling gulf, S.10;

31,-

middling uplands, 7.85;
sales none.

CHICAGO GEAIN TRADE.

Wheat Offerings Light Today—Fairly
Active Bidding.

CHICAGO, April 18.—Commission houses
were fairly active bidders for wheat here
today, but offerings were light. July ad-
vanced to 8835, May sold up to 115,

On buying by shorts and commission
houses July corn sold up to 477sc

July oats opened steady and advanced to
2.

July prm'isinnq opened firm, pork at
1277, lard at 7.4 and ribs at 7.25a7.27%.

On buyving, due to a liberal du-cr(-_.ﬁo in
the world’s visible supply, the wheat mar-
ket beeame quite strong, July advancing to
S85usst,, May sold up to 1151 Late in
the day the bearish tenor of the weekly
povernment report brought out considar-
able selling. resulting in a reaction. The
murket. however, closed firm with July up
.. At 58, May was up an even cenf, at

At the corn market eased off on
profit taking, July declining to 47%. At
the close July was off a qh.uie at 4T%adTly.
Close: Wheat, May, 115Y: July. 88; Sep-
tember, 82%aXl. Common, -\nnl 14 May.
1Theady: July, 478ad7w; September,
1T1Ln 479, Oats, May, 29%a29,:; July,
20207 September, 200

NORTHERN SECURITIES HOPES.

Violent Break in Price in Curb Stock
Market.

NEW YORK, April 18.—A violent break
in the price of Northern Securities in the
curb stock market today awakened fears
of a forthcoming disappointment of the
many speculative hopes built on the plans
for the dissolution of the company. The
stocks sold at 181 at the opening, compared
with 150%5 as the closing price last night.
It then appeared that there was no support
stock and sellers offered it down to
165 before meeting effective buying.

A rally of over ten points followed. St.
Paul broke 25§ and Union Pacific 23 on the

for the

stock exchange in sympathy. It then ral-
lHed 2 and 11§, respectively.
The certificate sets out (he resolution

adopted by the board of directors on April
21, I, providing for the reduction of
the capital stock and the distribution of
the stock of the Northern Pacific and Great
Northern railroads, two of the surrendered

stocks of the Northern Securities Com-

Ppany
The Final Distribution.

This is really the final distribution that
was attacked in the courts by E, H. Har-
riman, the suit finally terminating in a vie-
tory for James J. Hill and the interests
which he represents.

The New Jersey corporation laws pro-
vide that increase or decreass of capital
stock must have the consent of the holders

company’'s ontstanding
certiticate filed
holders of stock

of two-thirds of the
stock. Accompanying the
today is the consent of the
aggregating $204.474,000.

Among those whoe have given their con-
sent and the number of shares of stock
beld by each are: James J. ]Ill] J20, 000
shares; John S, Kennedy. 2.701: Right
Hi Lord Stratheona, 14550My; Moore &
Si 787100 Albert Smith, Go.645; Jolin
W. ling., 44.863; Charles Arthur Ellis,
3 tight Hon. Lord Mount-Stepheén

b: Sumuel H  Miller. 31,381; John W.

31,362,

NORFOLK COTTON MARKET.

aling.

trustee,

Season Promises to Continue Later This
Year—Large Holdings,
ini Correspotddence of The Evening Star.
NORFOLK, Va., April 18, 1905.
e ¢eotton season In Norfolk promises to
1¢ lnter this yvear than in many vears
a cotton man remarked this morn-
r would not be surprised to see
the present extend well over into
the new season beginning September 1 next,

Spe

that oe
SeAs0mn

Ordinarily the cotton = son here  ends
ibout March 31, and the cotton men then
have a rest until September, there being
very little for them to do during the sum-
mer months.

This yvear cotton dealers and others have
been  holding cotton In  large quantities
with the hope of higher pr . Much of the

¢otton has been he e

Id in Norfolk city, wl
avold storage ard insurance have

aome {0

b keeping their suppliss In the country.
u'mmnn of the new season has-
foreed the old cotton to market, and the
Norfolk wh arves are at the present time
1 rl.mi with the product, whereas ordina-

Is hard to find a bale of cotton on
wharves at this season of the year.
cotton clerks who for some mopths
been working night and day with the 4
of a long rest during the summer are
anticipating continued work through
the heated season,
Cotton receipts are continuing he'n\ from
© 1o day, while prices continue along 8
s and the like.

Blanket Mortgage Released.
A blanket thirty-year mortgage for
50,000,000, given by the Lake Shore and
Michigan Southern Railway Company In

INTO and IS8T3 to cover bonds issued during
those years, was formally released at
Elyria, Ohlo. yesterday. The mortgage

wis drawn In faver of the Union

Company of New York.

Trust

Today’'s Government Receipts.
National Yank notes received today for

redemption, $H980.317; government re ceipts
from intern: 1l revenue, RU55,8M); ecustoms,
B miscellancous, £369%%- expendi-
tures, $1 600000,
Baltimore Markets.
Special Dispateh to The Evening Star,
BALTIMORE, Md.. Aprill 18 —FLOUR—Dull, un
"":Irlr-ulm! receipts, 2,884 barrels; exports, 1,261
vla
WHEAT —Flrmer; spot. esntract, ul O
;\|,:::l No. 2 ved western, 1.06%al 07 April 1.06%a

: May., L0054 auskvd June, 1.004 asked; July,

567, bid;: steamer No. 2w, BRL, a&'!? ml‘l i,
2671 bushels; southe b s - -
._r‘n Nlt!\m&]l-dl‘ Wlial ij:il'q.y SRR SOV

; rmer: spot, 31%aS1%; Apell, S1%aGIN:
Muy, 51'%a51%. July, m“.n.n. ﬁi-:lember%.l'k?l
2l stenmer mixed, 48p48% recelpts, 102,151
bushcls: exports, 42 557 'uahrls southern white
corn, 4 32, southern yellow corn, G0a53.

OATS—Dull, No. 2 white, 36%a37; No.

L.n{lm;-u::. 5404 Dusbeln. N
C—8temdy. uptown, No, ’ .

celpts 4,513 Dushels. 3PNt 0 0
AY —Steady, unc

GRAIN FREIGHTS—Dull, unchanged.

lern~ﬂm. fancy imltatm 26a27: fancy

Sagmu 32, faucy ladle, 24a25; store packed,

FEGGS—FPirm, 17.
‘CIIBESE—HI"IH large, 15%; medium, 14; small,

.ﬁ{m-m. coarse granulated, 0.25; fne,

LOCAL FINANCIAL NEWS.

An unusual amount of raflroad building
is in contemplation, according to plans
which have been announced. The Rallway
Age outlines projects for fifteen new rail-
ways varying in length from ten to one
hundred miles. Also, the same authority
states that nine branches for existing lines
are under survey.

Mr. George O. Watson, the paying teller
of the National Capital Bank, hna bheen
chosen treasurer of the Union ® Savings
Bank, to fill the wvacancy caused by the
resignation of Mr. D. Fulton Harris, who
has made arrangements to go into the real
estate business.

The securities of the gas company did not
take a prominent place in the trading at
today’'s meeting of the stock exchange, The
demand which came In evidence some time
ago for the certificates seems to have died
down.

The transactions in the certificates were
confined to the sale of a §1,000 certificate at
122% . and then the bid was 122% and the
asking price 121, which were the quotations
of yesterday.

There was no bid or offering of the cer-
tifleates, series A and B, and as was the
case yesterday, no quotations appear in the
list opposite these securities., A broker
stated he had a $300 certificate, series I,
which he would sell for 115, but no bid was
received either for that amount or for a
quotation lot. -As stated, there was none
offered formally for sale.

There was limited trading in the stock =f
the company, the aggregate of the sales
reaching 175 shares. The best bld made at
the outset was 66, while the closing bid
vesterday was Gz A sale was made on
that level, and then the stock was to be
had at 65, A bid of 65% resulted in the
sale of another lot, and then*the stock was
offered for s.Ie at that figure, and three
twenty-five-share lots were taken.

There was no more to be had at that
flgure, anc the bid advanced to 66%, whiie
the asking price was an eighth higher.

There was some trading done in Ameri-
can Natlonal Bank stock, which did rol
require a large amount of stock. However,
the stock sold from 174 to 175, and the lat-
ter was bid at the clogse and 177 was asked.

An advanece of a guarter of a point was
made in the bid for the stock of the Polo-
mac Fire Insurance Company—from 20 to
20%. There was no stock offered for sale.

An offer was made to bay or sell one hun-
dred shares cof National Union Fire Insur-
ance Comparny stock at Tl which was not
accepted. That was the bid for the stock
and Tia was asked.

Lanston sold on a higher level than was
the case yesterday. The first sale was al
15, and then a bid of 14% was made for
one thousand shares, The bid for one hun-
dred shares advanced to 1s and subse-
quently that was bid for large blocks.

Sales were made at 15%. and the stock
was to be had on that level and 15 was bid.
At the close the usking price was 15%.
after a sale on that level. A bid of 13'§
was made for one thousand shares.

There was some trading done in Capital
Traction sleck. Sales were made at 14534,
and fractional lots at 144, with the latier
still offered at that figure.

Further sales were made at 143%, and one
at 143%. The bid was then 14316 and the
asking price 143%. Less than 150 shares
were dealt in. Yesterday 1437% was bid and
144 was asked,

There was pnctlmll:, nothing done in the
preferred stock of the Washington Ratt-
way and Electric Co., A sale of fifty shares
was made at 942, and the stock was stiil
to be had at that figure; 943 was bid.

Sales of the common stock reached an
aggregate of over 1,400 shares, and trading
was on a lower level than was the case yes-
terday. The first sale of a couple of lots at
471, marked the highest point, and sales at
4614 was the lowest point reached untll after
eall. when one five hundred share lot sold
for 36%.

A number of options were sold at 36X
when the stock was to be had at 36l llw
stock was offered in large and small lots at
and was still to be had at that price
The bid then was 36%.

Washington Stock Exchange.

Sales, —-Rf-gulqr call, 12 o'clock noon—Washiongton
Il\\'—_ and Elee. 4s, $1,000 ar 891, $1,000 at 8914,
$1.000) ut Bwla, $3,000 at SO,

Washington Gas cert., $1.000 at 122%,

7 8. Elee. Lt. deb., $2.000 at 105%,.

l'n,-ltm Traction, 20 at 143%, 20 at 143%, 5 at
144, 2 nt 144, 3 ar 144, 20 ap 1427, 2 at 143%,
23 at 1435, 20 at 1431, 20 at 1431,

Washington Rwy. and Elec. pfd., 60 at 943, »

Wi hmmnu Rwy. and Elee, com., 50 at 37'%,
st 50 at 37, 50 at 367, 100 at 36y, 50 at
a6, 5 %, OO at 365, 50 at 368, 5O at 268,
"ﬂm ‘nt 15 at 367, 15 at 3675, BO at I6W. HO
wt 561 at 30Y (bmver G0), 50 at 36, 5O at
’N. i r 60), BO at 30% (buyer 60), 50 at 3G'y,
) A
d‘\:.:erh an Security and Trost, 10 at 246,

Union Trust, 1L, -
10 at 174, 10 at 174,

nols
at tl‘e close,

4 ot 12
Ameriean Nitionnl Runk,
10 at 174%, 10 at 1744, 10 at 1743, 10 at 174%,
10 at 174%. 10 at 175 :|I
w |-hlh|.'tlu) oS,
6o, 20 at 654, 25 at
Mergent er Linotype,
10 at 195%.

Lanston Monotype,

25 at 65%,
25 at 654, 25 nt

Y at 105%. 1 at 195%.
104y at 15, 5

25 at

5 oat 14%, at 15,

100 at 15%, 20 at 15. 100 at 15, 100 at 15%, 160
at 151, 100 at 15'S, 100 =t 1514,

Greene Copper, 100 at 20';, 100 at 28%, 100 at
205,

After u:ll—“’ iehington Rwy. and Elee. com.,
104 ne 265, 200 at 361, 100 at 3655, 100 at 34614,
5a0 at 367

*Ex-idiv. -

RAILROAD BONDS.

nid Askaid
(‘n]'il ]l Troction 48. ... . ececanress 108 110
Metropolitan Hallroad 58........... 118 119%
Metropolitan 55 sert, Indebt.. A.... 102 .. ...
Metrapeilten cert. indebt., B.. 103%4 .....
Columbin €8 ... civiensiaaa 17 11814,
Columbl: 58, .. 10815 109
City end Subur Gs 105 ...
Anacostia nand T mac 05 ...
Washington Rwy, and RO £08,

MISCELLANEGUS BU"‘IIQ

Weashing |||| Gas cert. 20%, 123
U. S. ih Lt lnr;). L S 1055 106
I‘_ S5 E Lt nd; Ba.....0. 1081 04

(Chesapeake nni tomae Tel. 5a 1075 108
Washington Market 1st Ga.......... THY . e
Potomae Electrle 58..............00 107%  108%

SAIE DEPOSIT AND TRUST STOCKS.
Natlcnal Sate Deposit nud Trust. .. 1821 1RTY,
Washington Loan and Trost....... 221 22314
Ameriean Security and Trust....... 245 247
Washington Suafe Deposit. ... ...c. ., 4214 S e
TRion "TYBBL. » v o cmvrrr s roesrrerem 1274 129
Woshingtun ‘snrmz‘ Bask. .c.. 00 112 115
Home Suvings Bank. ........cc..... 200° ieea

PAILROAD STOCKS.
Capital Traction, ..csecooccesvscnes 14315 147304
Washington Rwy. and Elec, pfd. ... 843 H4ly
Washiogton Rwy. aud Elee. com. 36 361
NATIONAL BANK Si‘l)(_.hﬁ
Conmertial, i o s aciiaa s ey, 168 16814
Bank of Washington. .......iiv0v0es 4895 nlo
Metropolitan-Cltizens’. ... ...oovvune 343 385
CEntral. . o orasasisnsiensssarnisnsion B i
Farmers und Mechanles’........... 300 A
BEOOMM . ... cresssasaennassemraansans 16814 16714
L A e R PSS A e 230 250
Capital .. 180 201
Amerfean 175 I
Traders’ 183 210
Lincoln .. 125 135
RIEEE. . cocvsvusvnaginacngannniai 630 700
R ETOA TN & e sieii s /el aw/a SNNE SN AN b e 25 <
Frapklin ....ccoovvinnrareiccncnona, 45 a8
Metropolitan. . ..cuvvcecssnccansssas 8BS 100
R R S e S TN T o
PotOMAC: c sesnsssssssn -naassnssanse - A e
Arlingion. ... S A S TR, a5
German Amc-rlc'nn sesivas 280 ...,
Natiopal Uplon. T 7%
?olu mbla...... 1114 1244

Uiggs. . .... 8
People’s 0& ;“
Commercial BN asees
T R e B e S AR 100 FH

TITLE I\SUH‘.A\CF‘ STOCKS.
Renl Estate Title B0 00
Columbia Title, .... 414

Wasbington TIE. .ocecvonvvansmonea S8  Loo,
TELEPHONE AND GR &I"HUPHU’\L ETOCKS
43 48

Chesapeske and Potomac, 9
American Graphophone COM, s o vrss Oy 074
American Graphophone pfd. ... ..., .34 9
UAS bI‘uCKS
Washington Gas. - sevessss "G5 6374
Georgetown Gas  ...oo.vsnnscacsanes 70 avsss
TJIPE MACHINE STOCKS.
Mergentheler Linotype............. 1854 108
Lanston MoDOIF. ....covuiivnanns 15 15
MISCE LLA\LOUS bmcas
Greene Con, Copper. ... cvvuvnranes 2014
Washiugton Markot......veverannee - IB ey
Nor. and Wash. Steamboat........ 278 325
Realty Appraisal Agepcy....... ~PE - 27
*Ex-div.
GOVERNMENT SECURITIES.
Bid. Asked.
£ I o T
PBr cents, codpons, I830.........
3 per cents, reglitered, 1908-18, ... 104 1
3 per cents, coupons, 1908-18.... .. 105 108
3 per cents, coupons, sinall, 19!:8-13 103%  .....
4 per cents, registersd, 1807, 1 10
4 per cents conpons, 1907, 3& 1
-l per cents, registered, 19‘35 1
4 per cents, coupons, P2, 133%

District of Columbin 3.63s, d
4 per ceuts, U'tilippine, mm

20 Per Cent Dividend Ordered.
COLUMB{IS, Ohilo, April 18.—Juégze Dillon
of the common pleas court today ordered a
20 per cent dividend paid to the depositors
of the defunct East End Bank. Two thou-

sand depositors will be benefited by this
| $57,014.

dividend, which will amount to !

THE MEXICAN DOLLAR

FIXING ITS VALUE A ENOTTY
PROBLEM FOR SECRETARY SHAW.

Mexico's change from the silver to the
go!d standard has brought about some
knolty problems for Secretary Shaw to
solve, and he has just finished wrestling
with one of the worst of them. The Mex-
ican silver dollar is the paramount coin in
Asia. It iz the basis for about all the
money statnidard there is in China and many
of the other Aslatic countries, Heretofore
aill imporis coming to the United States
from those sections of the world have been
assessed for ‘customs collections upon #a
basis of their value in the builion of the
Mexican silver, not face value. ‘T'he bul-
lion vaiue of the silver in one of these dol-
lars is arrived at by the United States au-

thorities by an average of the market price
of silver for the three months preceding
the date of a circular that is issued at fre-
quent intervals by the Secretary of the
T'reasury fixing the value of foreign coins.

Mexico, as Is well known, will enter upon
the gold standard May 1, and has fixed a
value upon her silver dollars, based upon
its redemption in gold. This value is quite
different from the bullion value of the same
coin in Asia, Secretary Shaw recently de-
cided that imports coming to the United
States from Mexico should pay customs
duty at their valuation in the Mexican dol-
lar as fixed by Mexico, but this would
never do upon goods coming from the east,
as it would make a big difference to im-
porters and to the 1Tnited Siates. Mexico
herself will not redeem foreign dollars at
the value she has recently placed upon
them., and the law will prohibit their im-
portation at all or tix heavy import duties
upon them. thereby preventing a return Lo
Mexico of the fleod of silver dollars that
are in circulation in China and the east.

Secretlary Shaw sent a notification to the
State Department today that the govern-
ment would continue its policy of fixing the
valuation of the Mexican dollar in the east
at its bullivn value, and that goods coming
from the east would be inveiced upon that
basis,

Secretary Shaw stated today that what
are called Chinese-Mexican chop dollars,
and which circulate so freely in the east,
are not mad= b¥ the Mexican government
and will no: be redeemed by that govern-
ment. Consequently the United States can-
not accept them at anything exeept their
bullion wvalue.

An Official Statement.

The following official statement was given
out by the treasury:

“On April 1 the Secretary of the Treas-
ury proclaimed the value of the Mexican
silver dollar, for the guarter commencing
on that day, at 47.7 cents for the month of

April and 4.8 after May 1.

“The change in value on Ma) 1 is due to
the fact that Mexico adopts the gold stand-
ard on that date, and the value of the Mex-
ican dollar passes from a bullion basis,
which fluctuates with the price of silver,
to a fixed value, based on the agreement of
the Mexican government to redeem it in
gold. The redemption in gold by the Mex-
ican government is, however, confined to
Mexican dollars circulating in Mexico, Such
dollars ecireulate in other countries, par-
ticularly in (China. The department has de-
cided that, for customs purposes, where in-
voices are expressed in Mexican dollars,
the value of such dollars after May.1 shall
be computed as foilows: On goods imported
from Mexico, 40.8 cents (the Mexican gold-
standard basis); on goods imported from
countries other than Mexico, 47.7 cents (the
silver-bullion basis),

DISCUSSED TRADE RELATIONS.

Business Men of New Orleans Confer-
red With Bristow.

NEW ORLEANS, April 1S8.—Business in-
terests of New Orleans were in conference
today with Special Commissioner Bristow,
who was appointed by the President to in-
vestigate trade relations beteen the United
States and Europe and the western coasts
of Central and South America by and over
the Isthmus of Panama. While here the
commissioner will ascertain what interest
New Orleans has in transportation by way

of Panama, particularly of commercial
freight, to all points on the Pacific coast
of the United States, Central and South

America.

It was explained to Mr. Bristow that the
board of trade especially desired an oppor-
tunity to bid on all the contracis of the
government and then to have equal trans-

portation facilities with New York, even if
transports of the government have to be
put in service between New Orleans and
the Isthmus. Mr. Bristow will visit other

gulf ports on his present trip.

CONTROL OF THE CANAL ZONE.

Brief of the Governnent in the Lottery
Agents’ Case.

Attorney General Moody and Solicitor
General Hoyt unite in a brief filed today in
tke Supreme Court of the United States
in the matter of the application of Ol
Nifou, the Chinese agent on the canal zone
of the Panaina Canal Company who seeks
release from arrest on a writ of habeas cor-
pus on the ground that his concessicn from
the government of Panama antedated the
ireaty between the TUnited States and
Panama, and protects him against the en-
forcement of the anti-lottery laws of this
couniry.

They take the position that the petition
for such a writ should be denied; that the
zone |s under the control of the United
States; that the failure of the last Congress
to legislate did not affect the legal status
of the zone, and that the loeal courts have
complete jurisdietion in the matter.

FIRST AID SOCIETY FORMED.

Miss Barton an Incorporator—General
Miles a Member.

A certificate of incorporation of the Na-
tional First Ald Association of America was
placed on record late this afternoon. The
incorporators are Clara Barton, Creed M.
Fulton, John Hitz, Harry H. Hartung and

Roscos G, Wells. Among the charter tm m-
bers is Gen. Nelson A. Miles.

After Alleged Bucket Shops.

W. H. Worth and Henry Kink were ar-
raigned at Elyria, Ohlo, yesterday on the
charge of operating bucket shops at Leor-
ain and pleaded not _guilty. The date for
their trial will be set later. It is sald that
the defaulting employes of the closed Citi-
zens' Baving Bank of Lorain lost a large
share of the bank's funds through operat-
ing in these bucket shops.

The trial of Cashier Kaneen and the two

Wilkers on the charge of embezzling the
funds of the bank, set for today, went over
until Wednesday.

Charleston Railroad Changed Hands.

The Kenawha Valley Traction Company,
operating the street railroad of Charleston,
W. Va., has been purchased from the syn-
dicate, headed by W. O, Johnson and Judge
Peter Grosscup of Chicago, who bought the
system about two years ago, by a syndi-
cate of Pennsylvania capitalists, composed
of Btate Senator W. C. Sproul of Chester,
and others, who will take possession May
1. The consideration was not made publie.
The Sproul syndicate purchased the Coal
River and Western railroad about six

months ago, but recently disposed of the
road to the Chempeaku and Ohio.

Garfield in Kansas.

James R. Garfield, commissioner of cor-
porations, arrived at Independence, Kans.,
vesterday and began investigating the ofl
situation, Before he had been there half an
hour Mr. Garfleld was in the office of the
Paroire Oil and Gas Company, a branch of
the Standard Oil Company.
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FINANCIAL.
MON EY AT 4 I5{,.¢.md 5%

!‘nm loaned nn m
com:m:oxn.

\ “Heiskeli & Mcl..eran.

4008 F st. aw.

FINANCIAL.

FINANCIAL.

FINANCIAL.

LL Deposits
Draw Interest

—at the rate of 2 per cent per an-
num, and are always subject to
check at will, when made in bank-
ing department of UNION TRUST
CO., 1414 F st. n.w.

U This company Invites acconnts of individuals,
corporntions snd firms. SAVINGS ACCOUNTS

especially desired.

EDWARD J,. STELLWAGEN, ,.... P President
GFORGE E. FLEM v e SeCTEIATY
EDSON B. OLDS....coovvensss .. Treasurer

apl8-tuth.Sa.40 g

LewisJohnson & Co.
Bankers, 1319 F St.

—buy and sell Investment
Securities and Government
onds — issue Letters of
Credit and deal in Foreign
and Domestic Exchange

Direct Private Wire to
MOOQORE & SCHLEY

np18~d E"-u 28

AY first is moving day in
Washington. Let us put
tenants into the houses
you'll have vacated at
that time.

We make a feature of
the renting and manage-
ment of pmperty and its an

eminently successful
feature,

The F. H. Smith Co.,

Renl Estate, Loans, Inveatments, Insorance,

1408 N. Y. Ave., Bond Bldg.

apls-d,eSu,28

W

Insure
Your Property

—and be sure it is “Insured”—
that your policies are written
right and placed in the right
companies. Have us attend to
vour fire insurance.

* MOORE & HILL. INC.,

717 14TH STREET.

ﬁ
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AN ANNUITY ISSI..LD BY
The Mutual Life Insurance
Company of New York,

RICHARD A, McCURDY, President,
Guoaranties a fixsd income for life, which Income
is protected by over four hundred and forty mil-
lions of assets which have acenmulated in a sue-
cessful business experience of slxty-two yeurs.
History and uses 0( annuities seut free on appli-
cutlon,

For particulars address

THOrAS P. rTORGAN,

Manager for District of Columbla,
No. 1335 F st. n.w.
Second-story front room, Telephone Main 1126,

Our hooklet, ““Annuities’” (sent free on request),

tells all about this class of investment.
apld Bt &sul (Sild

Leave your valuables in one’
- of our Safety Deposit Boxes
% before you go away for the %
% summer. $3 a year up. :

Mol

s
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£ Home Savings Bank,
7th and Mass. Ave.

Deposits More Than a Million
Dollars.

AKE up your mind to
save and deposit every
spare dollar in a savings

account with this bank, where
it'll

it'll earn interest an 3

nually ati.. .. o delle
DIRECTORS:

George TI. Harrles, Joun B, Sleman, Jr.,

1. G: Kimball, F. H. Smith,
Wilton J. Lambert, E. Quincy Smith,
A, M. Lothrop, E. N. Waters,
Theo. W. Noyes, 5. W. Woondward.

J. H, Ralston,
$! opens a saviags ‘account,

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

@WN Home

—within a few years by availing
vourself of the opportunities we offer,
Just as easy as paying rent, and
much more satisfactory.

> We shall be pleased to furnish
all information desired on this sub-
Jeot.

2 Citizens' Equitable

2 Building Association
% Of Georgetown, D.C. 3066 M st.
aptrony  ORGANIZED 1883

gl —

Constantly Growing. l

—~—— HE DEPOSITS In this insti-
tution at the time of the
three different calls of the
Comptroller of the Currency
since this bank was founded
we e as follows:

Nov. 10, 1904. .. .$1,026,763.08
Jan. 11, 1905. ....$1,532,382.01
March 14, 1905..$1,849,756.96

COMMERCIAL |
NATIONAL BANK, & 4

al7 28d

Vour
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Home Building Association

Loans on Real Estate
ON EASY MONTHLY PAYMENTS.

It will accorvmodate you for building, buying or

im a2 home, or for lovestment and need
mw‘;'m'(:ln the for information

and taking ntoeh. Applica for loans
agents soliclted
GEO. W. mems Pres., WM. H. WETZEL. See.,
A8 n:}%n. v Pres. E. 5 WRSCOTT Treas..
1405 F st. n.w. 1807 Pa. ave. o.W.
na28-tf,14d.#8u

MONEY TO LOAN
414 and 5% -

ON DISTRIOT REAL ESTATR

R. O. HOLTZHA_;N

-u-u-u Iﬂl-lln.m

Suceess 1o life

is furthered by
learning to

save systematically.

OU can start saving at any

time by subscribing for
shares in the First Co-
Operative Building Associ-
ation.

Deposits on shares may
be made in sums of
$2.50 to $10.000 any

business day. Interest at..... 4 %

FIRST CO-OPERATIVE
BUILDING ASSOCIATION,

1325 32d St. Geo. W. King, Treas.

apl7-304

currencies. Every traveler,
home or abroad, should use these
checks for convenience and safety.
> Better than LETTERS OF CREDIT,
alumush vre ll.so issue them on over J,000

THE TRADERS

=HE TRAVELERS]

CHECKS of theg

¢

NATIONAL BANK, 1o w0 ¢
apl7-28d4

American Express
‘QMMXQMQ{}%{}{}W
lh(- Jenifer building, Tth and D sts., at §7 to

Co. issued by us
$26 per mo, KEvery convenience,

are usable all over the world and
Le Roy Marlk, 147G st.

are convertible into all princlpal
'I"ha Oval Sign, "

N e e e e

'LL find a quick buyer
for your property if you
list it with me now.

—Some very desirable office rooma for rent in

le[-l‘d
i T e e S ey
+ Your bank is a most &

st
Wy

% important adjunct
‘ to your business.

We believe we offer you
the best of banking facili-

S

ties, and we will offer you ..

every possible accommoda- 2%

tion. =ﬁ;

On Savings accounts we pay i

% a liberal interest. 3
i MERCHANTS & 1:
£  MECHANICS’ K3

J-; Savings Bank, 707 G St.

a t-:ﬁl]
:& {ﬂ““'ﬂ""":" lltz::“;;: = ...n.-.' -F
DAILY MARKET LETTER.

TONOPAH & GOLDFIELD

Our dally market letter has proved so ACCU-
RATE in the gat that it has come to be looked
upon as the AUTHORITY on all matters pertalning
to TONOPAH and GOLDFIELD stocks. Our pres-
ent connectlons and correspondents In these camps
and the miniog centers of the Unlted States are
such as to eliminate all deubt as regards the con-
tinuacee of this superfor service. Any Intending
investors can have coples mailed free of charge.
It contalns the lJatest uwews and quotatlons, to-
gether with our auvice as to which are the hest
purchases anl sales. It is of INCALCULABLE
value to investors In these stocks.

Those placing their mames on our malllng list re-
ceive not only a complete list of guotations, but
#ll data, itemns of interest and advance news of
s;rik?s fromn OLR correspondents In the varlous
camps

O. F. ]O\IA‘SSO\I & COMPANY,
COMMISSION MINING STOCK BROKERS,

44-46 Brondway, New York.
apl3,15,18* DBank references,

WARNER & GO0,

STOGY BROKERS,

Suite 405 Jenifer Building,
7th and D Sts. N. W.,
Washington, D. C.

1% Marginn.

Tape Service.

e

U'.-. ey

e

Cash Settlements.
I1-16 Commission.
0Odd Lots a Specialty.
Bank References.

uplﬁ -80t,56

GREENE COMSOLIDATED
GOLD COMPAMY,
Dividend No. 2.

24 BROAD ST., NEW YORK, APRIL 17, 1005,

The Gireene Copsolldated Gold Company has de-
clared DIVIDEXND NO, 2 OF TWO PER CENT
(2%) on the capltal stock of the company, payahle
May 20, 1905, to stockbolders of record at 12
o'clock noon on Saturday, May 6, 1000 Transfor
books will close st 12 o'clock noot on May 6, 1800,
and reopen May 221

JORN H. MARTIN, Assistant Socretars,

ap18, 20,22 25 28 my 1 &4

38th YEAR.

Capital and Profits.......$1,250.000
Btockholders’ Liabllity...$1,000.000
Deposits OVer..............$5,400,000

The National Safe
Deposit, Savings

and Trust Co.,
Cor. 15th & New York Ave. N.W.

An account may be opened with
TEN CENTS with TEN
THOUSAND DOLLARS. Same
courteous attention and same rate
of Interest to sll

BOOKS, LOANS and SECURI-
TIES regularly examined by
UNITED STATES TREASURY
DEPARTMENT, as provided by
act of (..ansreu.

SAFES rented Inslde burglar-
proof vaults.

Authorized by law to act as
EXECUTOR, ADMINISTRATOR,
; ?UBAtRDIAN TRUSTEE, &ec.
E3 [ ]

Bank by Mail.

=

We have patented system of conducting
business of hntmg by mall, a lluble to m
nvlm and checking meconnts. It is esster and

Elﬂ'tﬂhnﬁ with o by mall than to go to a

rson. By our eystem your account s
nutomnﬂully checked and have a
statement each time you deposit or draw money.
Your account In our bank Ia not subject to the es-
amination of your tax assessor,

iﬁunvln:ndevultl. 2%% on checking as

Aetna Banking &

Trust Com pany,
1222 F St. N.W., Washington, D. (_,

fe27-t1.28

£.R. Gharman & Go.,

Members N. Y. Stock Exchange,
1301 F Street N.W.

G. Bowie Gupman,

Mgr.,
Member Wash. Stock Exchange.

fe24-tf

The Safest Investments

Are *hwa that do npot depend
up~r the finnncial responsibill
ar the stabllity of any individ
or corporation., First deeds of
trust  (mortgage) notes liberally
secur+d en good real estate in the
Distrlc. of Columbla constitute
“glit-edged”’ juvestments. These
are the only kind we make and
supm ¥ to investors, They bear
interest, payable semi-annually,
at the rate of Flve E" cent per
anoum, and may be d of us In
amounts from §IO0 and upward
al par and accrned Interest. Send
for bhooklet, *“‘Concerning Loana
an: Investments.”

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
P16 & STRLE.TT NORTHWEST.

EHATIgy,
Seamc
@@Eﬁ@t@@ﬂv@ N

Sixteen Branches.
Foreign Exchange—Metropolitan
Rates.

214 per cent Interest allowed on drawlng accounts,
Higher rates on time ::oney. fe21-284

" Biggest in Washington.
Perpetual

Building

Association.

Twenty=fourth Year.
Assets, $2,576,933.35-
Surplus, $155,077-44

Pays 47 Interest, payable every three months
$5 to s.;om may be pald at any tlme. Loans,
$200 r share for $1 Eﬁ‘l_]’ month interest, $1,000 for
$3, $2,000 for $10, $3. for $15, and 8o on.
ANDREW GLASS. Presldent; CHAS. F. BENJA.

MIN, Viee President, Attorney and Trustee,
JOHN COOK, Secretary and Treasarer. Office,

006 11th st.
DIRECTORS,
W, P. Seville, Penslon Bureau.
Wm. R. Hillyer, Pensiim Bureauo,
C. Bankes Breookes, Real Estate and Note Brokse.
F. J. Dieuilonne, Real Estate and Note er.
George Wright, Engraving Bureau.
James Berry, Weather Bureau.
H. C. Espey, Government Printing Office.
Arthur Carr. Builder and Appralser.
Ja28-1f 4kl eSu

Havenner
&

Kennedy

Stocks. bonds, graln &nd ecottom.
Special wire to New York and Chl-
eug-o Buvlng and selllng bonds a

Correspondents: The Stock,
3 ln and Provision com]:i_m,r of New
York, 10 Wall st Lorlng
Wires.” Rooms 22.93.24 and 25, Home
Life bullding. 15th and G sts. o.w.
'Phone Main 110 and 111,

als
.

Washington
Loan & Trust Co.,

OFFICE, COR. 8TH AND F STS,
PAID-UP CAPITAL, $1,000,000.
Loans In any amount made on approved real

esm orcolhﬁullnmhleuth.
terest pald upon doposits oo monthly bal
nm:n.ubjeet to check,
This company acls as executor. administra.

Bozxes rent in burglar and Areprool
vaults for safe deposit and storuge of vals.
able packages,

|l|||l|||||||

t of your real estats,
Careful attentlion given to all detalls.

JOHN JOY‘MH.-....-..-g-..........MI

JOHN A, sesssnsssassnsness Vice Presideat
ELLIS BPEAR.....ccvuvyees Vice President
ANDREW PAKKER......c.000000000002..Treasares
Assistant Treasurer
+Beal Estate Offices

e : = — —
Capital. Surplus and Profits, $2,250 068 00, (

RAFTSissueddirect||

on the principal

cities of the world.
—Letters of Credit issued.
—Money transmitted by cable.
—Exchange bought and sold.
—Stocks & Bonds bought & sold
—Collections and Investments,

Rﬁ g gS National

BANK,
+ENN. AVE, OPI'OSITE U. 8. TREASURY.
_ap13-28d
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B S EHE S JEna
Carpet Cleaning,
Cold Storage.
Storage,
Moving,
Packing,
Shipping.
Our facilities
enable us to offer

you the very best
of service.

W. B. Moses & Sons,

F STILET., COR. 11TH.

mh29-tf-28
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EQUITABLE
CO-OPERATIVE
BUILDING
ASSOCIATION,

Those who contemplate bullding, or the purchase
of property, or have mortgages to pay off and need
money, sbould ascertain the terms upon which
loans can be obtained from this associatiom.

L@)mm are made repayable In moath-

1y installments. Interest @
per cent per annum, Settlement In full oz
-in part may be made at any time. Interes:
is charged to dale of settlement. Whea
part of a loan is settled the monthly ia-
stallments are reduced proportionately.
Information coneerding the advantagea,
terms, how to proceed, etc., can bs ob
talned gpon application at the office.
EQUITABLE BUILDING, 1003 ¥ st. a.w,

John Joy Edson, President.
Elllg Bpear, Vice Presidesat.
M'l..m.umm
W""" s '_ - ;



