
The World of
Finance and Trade

Gossin of the Stock Market
in Wall Street.

fipc hi l>U|int<%h I'. The SMr.

NKW YURK, May 12Kxpcrlence says
In Impulse at (ho present stock market
juni'l ure.

I>mi: t expect any sustaInod buoyancy to

appear Immediately after such shocks as

have I**en administered to the speculative
« >mmunii\ Although the tendency seems

strongly upward, the disposition of the
hard*!:* I traders and operators will be to

take profits <m bulges and await recessions
to replace the lines sold out."

>mpllation ">f railroad earnings made
by Wall street news .igency shows the fol¬
lowing results compared with the cor¬

responding period last year:
That for the fourth week In April the

gross earnings of thirty-eight railroads ag-

gregate flo. 111,41 J». an Increase of $4S7,-
733. or "iOT per cent For the month of
April the gross earnings of forty-two rail¬
roads aggregated 1411.714.4ftS, an increase
of fc:14. or set prr cent. For the first
we. k of* May the gross earnings of eleven
railroads aggregated 13.023.480, an increase
of Jl.'CVNtl* or 1.20 per cent. From July 1
to M iy 7 the gross earnings of eleven rail-
r ids aggregated J104.hoo.043, an Increase
of $!».7:H.314. or rt.31 per cent. The gross
Hid net returns of eighty-one railroads for
the month of March were as follows:
Hiosh e linings. $loN.lft0,53-.i; Increase,

If I40.30:;. Operating expenses, $74,251,335:
it re i - jI.lialt.sTD. Xef earnings,
.J"t. ill1 ¦. $4.:».Si» 523.
The gio-s eirnlngs increased 11.12 per

(1*111. oi* i nlng expenses increased li.ii jier
cent, and net i linings increased 14.S3 per
cen;.'
From Joly 1 to M it 'll 31.Gross earnings.

$:14 l.»v:j 4i,7 inere is»-, 1.707.271. Operating
expenses. fftJ.titl.JoS; i u rease, $8,02 MK>7.
Xe' e imini's, $ !12,o21,2!5; Increase, $22,-
77ii.C14
The gross earnings increased 3.37. per

i in, op. i iting expenses increased 1.2S per
out. ind net unings increased 7..H7 per
c- nt. *

Ifeportin^ nti the la ilroad-eqolpntrtlt busi¬
ness for the w< k the Railroad Gazette
S.. is
"The following e >mpanles have ordered

cats from t!:e Americin Car and Foundry
Company The R« dger Ballast Car Com¬
pany. 75 billast oirs f.r the Michigan Cen¬
tral Railroad Company; the Mississippi
Central R.iilrjad Company, lo box cars;
the I.exi-ig'op and Kistern Railroad Com-
p.ny 1 passenger car. The Fullmin cam-
pany. it is icported. Iris received an order
for lo pisnvger cars from the Chicago
and Allon Riilroail Ccniimny. The Chi¬
cago, Milwaukee and St. Paul Railway
Company will build 175 box cars of 30.000
pounds' eapaeit.v at Its West Milwaukee
shops The Morgantown and Kingwood
Railroad Company, it is said, has ordered
:;oo coal and coke cars. The I"nited Rail¬
ways ind Kleetrie Company of Baltimore
has ordered l.Vt single truck cars. ti.) dou¬
ble fraek ears with two motors. 40 dou3!e-
truek cars with four motors and air brakes
and so summer bodies for double-truck
cars.
The Brooklyn Rapid Transit will, it is

said, order loo elevated cars. It is rumor¬
ed the I.ehigh Valley Railroad Company
has ordered loo cinder cars.
The Pennsylvania railroad lias offered to

the minority stockholders of the South¬
west Pennsylvania railway t Wo and one-
half shares of its own stock for each share
of the latter. There is about *440.(1011 of
the latter outstanding. The majority is
in I lie Pennsylvania railroad treasury.

New York Stock Market.
Furnished by W B Ilibbs & Co., bankers
nd broker-*, 141'.* F street, members New
York sto-k exrli.nge, Washington stock
>xchange and Chicago board of trade.

Onen. Iliirli. I.'»w. 2:3C.
.' .nalgan.ate.l CDpper. 82% 84% 62% *4%
Mil '"ai X- Foundry. 3tl :17s, 30 :t7%
American U>eomotive 4ft% 51% 40% 51",
American hueu., pfd.. 113% 115 11:: li;;
American tarlttng 1W lis ill", 117%
Amer. Som lung. pfd.. 120 121% 12 . 12IU
.\m-ric.»ii Sugar 1341 137% 1:1514 1:171"
Ami'ivai Tali., pfd... 05% 115% !».">'4 t*r»»I
.Atch.. T ,v S Fe... Kt V2%
Ateli T S Fe. pfd ln2 102% 102 102';
Atlantic Co-is- Line. 155% 155% 155 151%
Baltimore ,v Ohio 107% lo»% 108% lo»%
Brooklyn Rip Trans. (io% 61% .7.4% (il
Canadian Pieilie 14Si. J-19% 14S% 14:)-,
Central R. of X J. 1:174 1!im4 1:171^ |;(Si,
Che-tape ike ,V Ohio.. 4t>", 4 4ft% 50
Chi-Igo |J(, .1 w. sr. 20% 2»% 21'u 20",
Chi Mi!. .« S' Paul 172^ 17-V, 172% 17-".'-,
t 'ol.ira.lo Fuel 4k Iron. 47li l«e, »7«.
Co! .1 itlo Southern ... 27'4 2~h 271 j 277,
* -.olnlated Has lv.i ]Iss
Krie, e, inmoti 42%, 4'{',i 42*4 4 t'.»
1:1 1st preferred .. 7s\ 71»'., 7s-">i 7:»',
Hue. im eferred ii7'.4 <i7',4 <<!',% «7
General Fleetric 177 177 177 177
lllli.ois Central ... IdBj, lti2V4 KI1V4 1«52
Kansas Citj South.. 2-( 2su", -js 2v%
Kansas City 8., r>fd-- 68 QK r,!% |ja
l.oaisville .v Nash 1 |>i I4ii\ 14i! IIt%AI inhattan Klevated lii4 lli4 1B4 lt!4
Metr fa. S. -CO 75% 7-i% 75", 75%Metrop ,l:t .,1 St. Ry. 115V, 115% 114 115%M-xi' \»n < a I. ... 21 -13»«
M. S M coni 1 li»> i ] 1H'
A' V- * T "" -7I" -T% -7 27Vi" an- * 1 X I'M- -'.-»\ til 50%..li.-.-our: i aci.'ie I»7 !»H*4 !Mi'. j»,i-
-at "'II I.eal 40% 4-t% 4(i% 4ft

Vv V'n'r:i1 . H:!T" >«4\ 114% 14 4%^ 1'nt. iV West.. -11 »-"va r»t>% 4j)i, 50"*4Norfolk x: Western.. 7s 711 77a, tst

21 '4
115% 1 Hi

No-t'.ern -Securities 171 17l>, !«,% 170%I ." die Mill Steam... :!.:% ,!7'4 ::<i% ;!7i.
4 I.I.F't

";*r.r- I'-ltle 1:1;V4 l!Ni li«%[ " of C|, 10114 101% 101% 101u
1. SS .,| Sleel Car.... ;a»% ll>% ;'14^ 4o.;aV ~ '.»:.% '-'4% tw% 04:4Steel ,v Iron ls% lft ls% l»

Rep S \- iron, pfd 7:'.% 74>-j 7:t'.; 741,
Ro k I .-land. com.... 2.S1.- 2ti'i 2s1-. »ev
Ro,-k Island, pfd 73

*

75" 7:t 73
Ruiibe.- Goods :'r,\ |w ml
St. 1 ,v S. F.. 2d pfd. W/4 004 (Vi'4 IW%M I.. Southwestern.. 24 24% 24 "4
St I.. S. W . pfd lio-v, 114% «»% 04S. uthern Pacific 02% 03% 02% K$%Southern Pacific, pfd. 11!>% 1 lft% Hftu HiHiSwiithern Railway 30% :tl% :«)% :tr"
Tenn. Coal Iron. «t M% ,s2 h4%Texas Paeitle 32% :I3 32% :i3
I'nioii Pacific 122% 1*4% 122* 124
I nion Pacific, pfd !»7 !>7 ft7 ft7
IT S Rubber 4H4 41% 41
l* 8 Steel :tl% ;tP4 ;(o
c S Steel, pfd lift !«l% ;iH% tc.|i,4

1. Car. Cliem. Com 34% 35% 34% ;{,-)»«
WaUish 10% 19% 10% lsHjWabash, fifd 4oT. ^2 40% 42
Wheeling & I.. E 10 10 n; ]J
Western Cnion 03% 03% ft:t% !«%
Wisconsin Ccutrul. . 20% 2-'i% 2o;, <>j?-

< BONDS.
American Tobacco 4s 73% 73% 73% 7:;>,
Cons Tobacco 4s 51J

'

go
Rock Island 4s ,S1 81 gi gi
I'nion Pacific Con. 4s 122% 124 122% 124
United st 1tea steel 8a iu% m% <n% <7i%
WabHsh. deb. B 74% 75% 74% 73
.Kx Ulv.. 2%. tEx dir.. 1%%.

OOVKRNMKNT SKCl ItlTIFS
Hid

I per cents, regintered 1930 104%
i |H-r rents, coupons. 1930 104%
i i»r fpiitit. i»i5l*teied. 19,>s-f8 104
B |»-r cents. (MIIIHHIH. 190S 1S 104%
H I» r Cents, coupons, sinall. 1908-18. 10:1%
« |>er rents registered, 1907 104%
I ,"T cents, c*lupous, 1907 ltM%
t |>er cents, .egtatered, 1925 132
4 p«r rents, eollttoiis, 1925 132
IMstri. t of CellinihU 3.65'*. 1924. .. 118%
4 I'-r cents. 1'lilllppiue. 1914 34 lus

3rain, Provisions and Cotton Markets.

W!u'.i t

May 12-Craln
()|»eu.

July 85
79U

r»rn Jclv 47U
S*»»t 47*^

Oats -July 28^
CHICAGO, May 12..l*n»vi»ionj4

High.
Pork July 12.r»<)

.^l»t 12.70
La nl July 7..12

7 r»T
iUI>« July 7.;{0

*?.1" 7.30
NKW YOUK, May 12-Cotton

, Opon. High
J'd.v 7 t!7 7.73
'*'1*"'" 7.07 7 71
«><t il>er 7.77 7 n.-|
l'e ember 7 85 7.87

Hiarh. Low,
¦% S4».4

7U'»
47S
47^

2H^

12.96
12.70
7,17
7.57
7.80
7.55

7H^
4«%
4«W.
21»'{
27-V.

TiOw.
12.40
12.^7
7.32
7 52
7.27
7.50

Ix)\v.
7.tt.">
7.65
7 75
7.82

Clou#.
H5-%
7» %

29Mi
27%

Close,
12 47
12.67
7.35
7 52
7 27
7 52

Cln«e.
7.66
7.«6
7 75
7 83

NEW YORK COTTON MABKET.

Opened at an Advance of 2@4 Points
Today. ¦

NEW YORK. May 12.The cotton mar¬
ket opened steady at an advance of 2a4
points, in response to better cables than
expected, both as to futures and spot cot¬
ton In the English market. Bulls were
somewhat disappointed that private reports
o.' rain in Texas received yesterday were
roi confirmed by the official weather map.
lut there was support from the larger in¬
terests. and prices following the call im¬
proved somewhat on their initial advance,
with the market in the middle of the morn¬

ing steady at a net gain of 7uS points.
At midday the mark.'t was off from t'he

best a little under realising, but steady in
tone at a net advance of ,'!a4 points. The
lccal market for spot cotton was quiet but
steady, with prices unchanged on the basis
of S.i 1.1 for middling uplands and 840 for
middling gulf.
Estimated receipts at the ports today,

-.i.'" > bales, against 40.4.10 last week and
:: ITS last year. For the week. 140,(*r> bales,
against 172.7.1S last week and 2.1.71S last
year. Today's receipts at New Orleans,
.'.41.1 bales, against 1.4." last year, and at
He uston. :!..VW, against 7.12 last year.
Futures opened steady. May, offered 7.75;

Jt ne, 7 .1.1: July. 7.<>7; August. 7.U7; Septenr-
ber. 7.71: October. 7.77; November, 7.7s; De¬
cember. 7.S.1; January. 7.SS; March. 7.'.l.1.

CHICAGO GRAIN MARKET.

Wheat Weak Today.July Sold Oft.
Corn Affected.

CHICAGO. May 12..Wheat here today
was weak on reports of fine weather
throughout the I'nited States. July sold
off to S4%c.
Clear weather was also a depressing in¬

fluence in corn, July declining to 47^c.
In sympathy with corn. July oats eased

off to 2,l%c.

COTTON MEN CIvOSED MEETING.

Officers Elected and Needs of the South
Discussed.

With the unanimous adoption of a re¬
port from the committee on the nomination
of officers for the coming year, the ninth
annual convention of the American Cotton
Manufacturers' Association came to a close
at Knoxville. Tenn., yesterday afternoon.
The officers chosen were: R. M. Miller, jr..
of Charlotte, N. C., president; Arthur H.
I.owe of Fitchburg, Mass., vice president,
ro-elected; C. G. Bryant of Charlotte. N. C.,
secretary-treasurer, re-elected; R. R. Kay
of McAdenville, N. C.. chairman j? the
board of governors, re-elected; R. S. Rein-
hardt of Lincolnton, N. C.; F. H. Remeyof Augusta, Ga.; David Clark of Char¬
lotte. N. C.; E A. Smith of Charlotte. N.
C... associate governors.

B. W. Hunt of Eatonton. Ga.. discussed
the need of immigration. In his section
every mill had a labor shortage. The na¬
tive-born Georgians, bred on the farm
from pioneer time, preferred to remain
there. With cotton at 0 cents, the only
person who could make a living cultivating
it was the man who lived in a cabin, ate
scanty food, had scantier clothing and
worked hard on a little patch of land.
Something had to be done to supply the
labor necessary for mills and to prevent
the continuous scramble for employes
and to stop employers robbing each other
of hands. He said European and French-
Canadian labor offered a remedy. He knew
that shorter iloltrs and strikes would prob¬
ably come, but this trouble could be no
.worse than having few or no laborers. He
had little complimentary to say of southern
negroes.

J. H. M. Beatty of Clemcon College made
a strong plea for the cotton manufacturers
to establish scholarships in southern textile
schools, of which he says there are now
five.
Important resolutions were passed. One

by George B. Hiss of Charlotte. N. C.,
commended the frank and thorough re¬
port of President Roosevelt's merchant
and marine commission, and urged Con¬
gress at the next session to enact vigor¬
ous legislation for the upbuilding of
American shipping in over-seas trade as
the most effective method of commercial
expansion.
Another resolution urges President Roose¬

velt to appoint a special commission lo
formulate a plan for the extension of these
markets. A committee will be appointed
by this association to co-operate with a
similar committee from the Southern Cot¬
ton Association.

Real Secret of Bank Failures.
Private speculation by officers and di¬

rectors is responsible for the great ma¬

jority of bank failures, according to Con¬
troller of the Currency William Barrett
Ridgely, who addressed the National Bank
Cashiers' Association of Massachusetts at
a dinner in Boston Wednesday night.
The tendency toward speculation fre¬

quently ending ill defalcations had, he
said, become much more common during
the past eight or ten years. Mr. Rulg ly
said in part:
"No man should be made president or

ca.shier or managing officer of a bank or
trust company who does not expect to
make it his sole business and should be
so paid for his whole time and attfr.tion
that he need have no outside interests
which shall divide his allegiance or at¬
tention. He should have no connection
with outside enterprises which rtquire
large amounts of the bank's funds. Above
all. he should under no circumstances be
allowed to use his position in the bank
or its credit and influence to finance
and promote outside enterprises from which
he is to derive a profit personally Instead
of the bank.

New Bank Stock l3sue.
.<!>.*¦ -i.t 1 Dlnpatrb lo The Star.
CITY OF MEXICO. May 12 .The share¬

holders of the Bank of London of Mexico
have decided to issue new stock to the ex¬

tent of $">.j<M.t)oO. which will bring the total
capital to J21.50t).0»K». Of the new shares,
$4uu>x) go to Paris and London and 12,-
5<M.<X>0 is taken here. The price of the new
shares is $l'.'o a share.

Insurance Rates Raised.
U tes of fire Insurance in Hudson county,

N. J., have been raised by the national
board of underwriters. Bayonne rates were

advanced 30 per cent. In Jersey City and
all the other municipalities the increase is
20 per cent. Old policies are not affect'J.
The report says that In Jersey City and

Hoboken the conditions are extremely bad,
and that the business centers are subject to
conflagration hazard.

Seabord Air Line Plan Modified.
General surprise was occasioned in_ Wall

street yesterday by the announcement that
obstacles had arisen which prevented car¬

rying into efTect the reorganization plan
for the Seaboard Air Line, according to the
terms which had been agreed upon in Janu¬
ary. This statement, which was issued
after a meeting of the reoganization com¬
mittee, was decidedly unexpected, as it was
generally understood that the plan to re¬
adjust the road's affairs had become opera¬
tive. A large majority of the shareholders
had deposited their stock under the plan,
to which they had given their unqualified
approval.
The explanation of the hitch as given by

the committee was that a group of Balti¬
more shareholders had refused to consent
to this plan. As this opposition portended
lengthy litigation It was decided to form a
holding company on the same lines as the
consolidation, plan. This modified plati be¬
came effective at yesterday's meeting, as a
majority of preferred and common stock
holders had already agreed in writing that
their stock should be deposited under its
terms.

Consolidated Gas Dividend.
NEW YORK. May 13..The Consolidated

Gas Company lias declared a quarterly divi¬
dend of 2 per cent, as compared with divi¬
dends of 2V4 per cent for the last quarter
of last year and the first quarter of the
present year. ,

LOCAL FINANCIAL HEWS.

The Increase in the number of savings In-
stitutions fn this city, as well as the extent
of the business, is looked upon as one of the
notable features of the recent financial de¬
velopment of the city. In addition to insti¬
tution* organised solely to do a savings
business, one or two of the national banks
have organized savings departments, and
savings accounts is one of the Important
section of the business of one of the trust

companies of the city.
A savings bank Is now being organized

and will be ready to begin business next
week. It is to bo located on Capitol Hill,
and will have a capital of #100,000. The de¬
mand for the stock was such that the sub¬
scriptions received ran up to nearly $200,-

000
, , ..It is the Intention of the directors of the

Merchants and Mechanics' Savings Bank to
recommend to the stockholders that the an¬

niversary of the first year of that institu¬
tion. which occurs in September next, be
celebrated by increasing the capital stock
from $.">0,000 to $100,000.
The capital stock of the 1'nion Savings

is also to be doubled, and will be $100,000.

A change is to be made in the capital
stock of :he People's Savings Bang. After
the 1st of June it will be increased from
$00,000 to $100,000.
On the same date the bank will be moved

from s-jo F street to «lo 14th street, to the
building which is now occupied by the
American National Bank. The latter will
be in its new home, the Sun building, on r

street, on the '22d of the present month.

The capital and the deposits of the various
savings institutions are given in the follow¬
ing table, which is compiled from informa¬
tion furnished by the banks:

Capital. Deposits.
RSti- *S58 "Sar&ir-""- " «8
I n Ion .".'.'.'.'.'.'.'.V.'.'.' 50.000 1.008.000
Merc-limits ami Mechanics'.. .10.000 1140.000

There were but fow orders to buy and less
to sell at the meeting of the stock ex¬
change today, and the result was that trie
trading did not amount to much.

Prices, however, showed this condition,
as hut few changes wore made. The lack
of either buying or selling is not unusual
in this market nor the obvious result ot
keeping the quotations stationary.

All the bonds of the Washington Railway
and Electric Company that were for sale at
«»% were taken, and also thus- that were to
be had at !H>. The bonds were offered at

1>0%.
A couple of options on two hundred and

one hundred share lots of Capital Traction
stock were sold at 142%; and that was still
bid for an option on one hundred shares.
For the stock 142% was bid and 14.1 was

asked.

Nothing was done of consequence in
either the common or the preferred stock
of the Washington Railway and Electric
Company, and the changes made in the

quoted prices were without significance.

Twenty-five shares of Arlington Fire In¬
surance Company stock sold for
dividend. The stock was still to be had
on these terms and 29% was bid.

An advance was made in the bid for Com¬
mercial Fire Insurance Company

..^ tofrom 4"k. which was yesterday s bid to
51' The stock was offered at j%, whicn

was yesterday's asking price.
Two lots of nine and twenty-five shares

of People's Fire Insurance Company s stock
were sold at ti% and 0%. respectively. l h» n
0 was bid and 7 was asked, which were

the figures of yesterday.

When Mergenthaler was called it was

announced that the stock would be dealt in
without the right to one-tenth of the
value of one share, which up to this time
belonged to each share. Under these con¬
ditions the bidding began at 188, and ran

ui) to 18!>%. when ten shares were sold.
The bid was then 189%, and the asking
price ISO7*.
For the stock with the rights or cash

as it is called, 108 was bid and 1U9 was
asked.

Two odd lots of gas stock comprised the
entire trading in that security; (?> and 00%
was paid for six and five shares, respec¬
tively. For twenty-five shares (50% was b:d
and til was asked.

Today's Government Receipts.
National bank notes received today for

redemption. $1,000,130; government re¬

ceipts. from internal revenue. $719,213; cus¬

toms. $77(J,8fi5; miscellaneous, $84,704; ex¬

penditures, $1,740,000.

Washington Stock Exchange.
Sales Regular call. 12 o'clock noon.Washington

Rwy aud Kle.\ 4s. $1,000 at 89%. *1.000 at 88%,
*1 000 at ."»%. $1,000 at 30.
Capital Traction. 200 at 142% (buyer 60), 100 at

14121-. (bnver 60».
Washington Rwy. and Klec. com.. 25 at 3G.
Arlington Fire Insurance. 25 at 20%.
People's I-'lre Insurance. 9 at 6% 25 at 6%.
Meritenthalcr Linotype. 10 at tl81l%.
<;rcene Capper. 30 at 26V;, 50 at_2«Vi.Realty Appraisal Agency. 10 at 25.
After call.Potomac Klec trie Light 5s, $3,000 at

107'.;.
Washington lias. »> at 60. B at 60%.
National I'liion Insurance. 8 at 7%.
Chesiqieake and Potomac Telephone, 6 at 38.

RAILROAD BONDS.
Blil. Asked.

Capital Traction 4a 108 .....

Metropolitan 5s 119% 120
Metropolitan 5s cert. lndebt . A.... 102
Metroi>oi:tao cert. Indebt.. B 103
Columbia 6a
Columbia 5s KfiVi
City and Suburban 5s 105 100%
Anaci stla and Potomac 5s 104% 105%
Washington Rwy. and Klec. 4s 89% 00

MISCELLANEOUS bonds.
Washington <!as 6s, series A 105 115
Washington Gas 6s, aeries B 105 115
Washington Gas cert U»% 120
It ». Klec. Lt. deb Imp. (is 102% 104
2 .H Klec. Lt. cert. ind. «s 103
CbP8*pe*'"e and l'otouiae Tel. 5«... 10714 108
Waslilni ' Market 1st 6s 110
l'otouiae JSlectrlc 5s 107 107%

SAI-K. DKPOS1T AND TRUST STOCKS.
National Safe Deposit and Trust 185 190
Washington Loan and Trust 210 218
American Security and Trust 250% 254%
Washington Safe Deposit 40
Union Trust 126% 127%
Wa hlugtm Savings Bank 112 115
Home Savings Bank 200

RAILROAD STOCKS.
Capital Traction 142% 143
Washington Rwy. and Klec. pfd 93 93%
Washington Rwy. aud Klec. com... 36 36%

NATIONAL BANK STOCKS.
Commercial 168
Bank of Washlng'on 485 610
MetropoUtan-CitUcu*' 338350
Central 300
Farmers aud Mechanics 320
Second 15B 170
Columbia . 225
Capital 175
American 177
TraUcis' 183200
I.lucoln 133140
Rlggs 050 700

INSURANCE STOCKS.
Firemen'* 25
Franklin., B0
Metropolitan 8590
Corcoran 08
Potomac 20 Vi
Arlington *29%29%Germau Ainerleau 230
Natloual Uniou 7% 8%Colombia 11 11%Riggs 8% 8%People' « 0 7
commercial 5% 5%

TITLE INSURANCE STOCKS.
Real Estate Title 75 90
Columbia Title 3% 4%Washington Title 3
TELEPHONE AND GRAPHOPHONE STOCKS.

Chesapeake and Potomac 3845
American Graphophone com 5%5%American Graphophoue pfd *8%9

OAS .STOCKS.
Washington Gas 60%61
Georgetown Gas 68

TYPE MACHINE STOCKS.
Mergenthaler Linotype fl89% 189%
Laustou Monotype 14

MISCELLANEOUS STOCKS.
Greene Con. Copper 26%26%Washington Market 16
Nor. aud Wash. Steamboat 275 320
Realty Appraisal Agency 2227
.Ex-dlr. tEx-righls.

May Purchase All Armour Car Lines.
Negotiations are said to be In progress in

the east which may result In the purchase
by the railroads of all the equipment of the
Armour car lines entering Chicago. If this
is done a stock company will be organised
and the cars will be owned and operated
by this company for the use and benefit
of the railroads which are members of the
company. The project comes in conse¬
quence Of the Inquiry \>y the Interstate cota-
merce commission of the Michigan fruit in¬
dustry. The plan has not progressed to the
point of an offer to the Armour firm, but It
is understood that sufficient capital already
has been pledged to carry through the
deal provided the Armour firm will agree to
. sale.

PROOFS AGAINST RACE SUICIDE.

Big Families Used as Arguments for
President's Visit.

Special Dispatch, to The Star.
WILKESBARRE. Pa.. May 12.-The

Roosevelt committee of Scran ton, which
Is endeavoring to Induce the President to
visit there when he com.es here August 10.
is this morning armed with a new argu¬
ment. Mr. and Mrs. Michael Henahan wel¬
comed their sixteenth child this morning,
and. as the President has said he wouid go
a great ways to shake the hand of a
father of a large family, the committee will
use this argument.
The little village of Mountain Top. near

here, will, if the President comes over the
Lehigh Valley or the Central Rallro:id of
New Jersey, ask that hi.; train stop there
to give him time to shake the hand of
Samuel Swartwood, father of twenty-eight
children. Plymouth wants him to mecr. the
father of twenty. Nescopeck of twenty-
two.

MANAGER SHUBEBT'S DEATH.

Successful Rise in the Theatrical World
From Poverty.

NEW YORK, May 12.-Sam S. Shubert.
who died at Harrisburg today from In¬
juries sustained in yesterday's railroad
wreck, was one of the most successful of
the younger theatrical managers in the
country. From newsboys in Syracuse less
than twenty years ago, he and his brother,
I^ee Shubert. rose through the ranks until
now the partnership controls several thea¬
ters in this city, a dozen or more in other
cities in this country and one play house in
London.

It was only recently that they secured
control of the London house, the Waldorf.
In addition to tbe theaters the partnership
owns several companies which have pro¬
duced successful plays.

CASSINI'S TRANSFER GAZETTED.

Czar Awaiting Pleasure of Washington
Over Rosen's Appointment.

ST. PETERSBURG, May 12..The trans¬
fer of Ambassador Casslni from Washing¬
ton to Madrid was officially gazetted today
under date of May 9, but the appointment
of Baron de Rosen to succeed Count Cas¬
slni at Washington has not yet been ga¬
zetted.
In fact. Emperor Nicholas is awaiting a

formal notification that Baron de Rosen
is persona grata to the United States be¬

fore signing his decree of nomination. Not
the slightest doubt exists here that the
baron is perfectly acceptable to the gov¬
ernment at Washington, where, besides his

high reputation as a diplomat, he enjoys
the personal acquaintance of not only
many officials, but of President Roosevelt
himself.

Peasant Killed Notorious Bandit.
Special Cablegram to The Star.
PALERMO. May 12..A peasant named

Mercadente has confessed that he murdered
Varsalona. the notorious bandit, whose
headless body was found in a suck near

this city April 15. He says that he asked
shelter of Varsalona, and it was granted,
and that he remained some time, but that
the bandit became troublesome and domi¬
neering, and so he cut off his head while
he was asleep.

Harriman Acquired Mine Holdings.
SAN FRANCISCO, May 12..A dispatch

from Los Angeles to the Chronicle says E.
H. Harriman of the Southern Pacific has
taken over the holdings of the La Dura
mine in Sonora. Mexico. The price paid
is said to be in the neighborhood of $1,<)00,-
000 The mines are located at La Dura,
near the head of the Yaqui river.

FINANCIAL.

$

HE DEPOSITS in this $
Bank on call of the ^
Comptroller of Currency
were as follows: %

10, 1!»04 $1,020, 7(53.08. £
11. 1005 $1,532,8X2.01. T

Mar. 14, 1005 $1,>S4«,75'J.0#. $
COMMERCIAL

| National Bank, "««.
(fc
i£ myl2-2Sd
V ¦fe'i=r'fe",e=r'fer'fe- 'fe-

i1' i!t!VJt1tfi:|lill!li|!i!ii>>jt!l1 tiUilHi

tjt£>0R tfine convenience |
' ' off Government !

clerks and others I
.the SAVINGS DEPARTMENT of
this institution will be open

Fromni 6 Ho 8 O'Cflock
.for the reception of deposits. I
ICInterest paid ou deposits which may he i

withdrawn, in whole or part, at any time. I
without notice.

*1 OPENS AN ACCOUNT. -

THE TRADERS I
NATIONAL BANK, J";,,.;, j
my 12-28<1 |
.It'll help your business to
occupy modern offices in the
JENIFER BLDG, 7th and
D Sts. Rents range from $7
to $26 per mo..everything
included.

Le Roy Mark, 1410 G St.
"Tb» Oral Sign."

~

myl2-Md
Open every evening
(luring May, cicept
Saturdays and Sundays,
from 7:30 to 9.30 o'clock.

MAKE up your mind to own
a home and take the first
step now by subscribing for
shares of the 24th issue of
stock of the First Co-op-

erative Building Association.
Monthly and special

1 received and a /Tf</
paid annually Aivjfry
rate of /vJJ

FIRST COOPERATIVE
BUILDING ASSOCIATION,
1325 32d St. 2^"Sk?«r.
myl2-ft0d

deposits reeelvi
Interest
at the rate

Capital and Profits, $1,250,000
Deposits Over $5,600,000

DEPOSIT
Your Salary
.when pay day comes with
this institution, and pay
your bills by check. You'll
find it a most satisfactory
way. Besides, your check is
always a receipt for the mon¬
ey paid.

Moreover, you receive IvAjlF-ST
ON TOUB MONTHLY BALSVNClg, and
your money Is absolutely safe.

National Safe Deposit,
Savings & Trust Co.,
Cor. 15th and New York Ave.
ESTABLISHED IN 1867.

myl2-tf,4W

FINANCIAL.
DO YOU

BUY COAL?
Itteo*t9 afout M «vola to take a ton of coal

out 9f the ground. altd. adding $1 for freightage.
you in tlie ueifbhorhuod of

100% OVER COST.
Flave \u ever considered the enormous profits

made ev»\y day In the year by the companies
produring Voal? If yon would like to know how
you can attire in ihese va*t profits write at once
for full iuHtrfe information.

Ikvada coal company.
257 Broadway. New York city.niyl2.l47n-3t*20

Your Name Woufld
Look Well

On the cover of one of our

passbooks. And a few hun¬
dred to your credit would
probably look still better to
you. It can easily be ar¬

ranged. Call today and make
your first deposit.any kind
of a dollar, or as much more
as convenient.then keep on

depositing as more money
comes your way. With the
3 per cent interest we pay it
won't be long before there's
a neat sum to your credit.

Today's the best day to be¬
gin.

Home Savings Rank,
7th and Mass. Ave.

Deposits more than a Million
Dollars.

my 12-If

Of fj r DLE money is useless money.
No matter whether you ha\e

J[_ little or much idle money,
consult us about placing it .11

first mortgages on D. of C. Real
Estate.

Such investments
arc profitable am! secure
and can be realized on at
any time.

The F. 51. Smith Co.,
Real Estate. Loans, Investments, Insurance.

11408 N. Y. Ave., Bond Bldg.
myl2-d,e»Su-28

If so, we can surely be of great serv- §
| ice to you. We've the finest storage f
5 warehouse in the city.everything J

modern and strictly tip to date. In- |
" spection is always Invited.

| Storage Rooms $2.00 per mo. j
| Safe Deposit Boxes $2.50 per yr. |
| Washington Safe Deposit Co., 1

9116.Pa. Ave..9118.
i tnj9-2M

MONEY TO LOAN

454 and 5%
ON DISTRICT BEAI. ESTATB.

«»13-tf-J4 10th sn<1 F sts. D.V.

I The Merchants I
t <& Mechanics' *
| S&vSngs Bank. ^

No matter how little or jjf
tf much your savings account ^.V amounts to or how active ?
$ or inactive your business .»

account, you'll find every Aj\ advantage in banking here, v

\ Savings accounts earn interest. 7*

^ Loans on Commercial paper. *

707 Q Street. ^f myl 1 28,1 $

STORAGE
(ABSOLUTELY FIREPROOF.)

Our modern Warehouse
offers every safeguard for
the storage of valuable fur¬
niture, pianos, luggage and
works of art.

PRIVATE IROOHS, $2.
Estimates given on request.

& STORAGE CO., 920=
922 E St. N.

^

CAPITA!,, si.OOO.OOO.SURPLUS, $1,200,000. tBoiaglht amid Sold ^
.Letters of Credit issued.
.Money transmitted by cable.
.Drafts issued direct on princi-

pal cities of the world.
>.Collections&Investments made.
V.Stocks & Bonds bought & sold.

PA. AVK. OPPOSITE V. S. TREASURY. x
myll-28d 0

The Safest Srsvestmejiits
Are 'hwe that do not depeml
up^r the financial responsibility
or thn stability of any Individual
or corporation. First deeds of
trust (mortgage) notes libcrallj
secured rn good real estate in the
Dlstriw.. of Columbia consMtuU
..gilt-edged" investments. Thes*
ars-. the only kind we make and
¦up**'y to investors. They bear
interest, payable semi-annually,
at the rate of Five per cent per
annum, and may be had of us In
amounts from $£00 and upward
at par and accrued interest. Send
fdir booklet, "Concerning Loari
an: Investments."

Swartzell, Rheem &
Ifeirasey Co.,
WARNER BUILDING,

81b if STHb.1T NORTHWEST.

I
i ^

ALL LUSTED |
SECURITIES

.on ALL stock ezc-bangos botight
and sold (or easb or on margin,
on very favorable terns.

E. R. CHAPMAN & CO.,
Members New Tork Stock Excbaoge,

80 Broadway, New York,
1301 F ST.. WASHINGTON.

G. Bowie Chipman, Manager.
Member Wasbtngtoo Stock Exchange.

# myfl 2M

FINANCIAL.

Biggest in Washington.
Perpetual
Building
Association.

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Par* 4% Interest, parable every three moatta.
f.t to 13.000 mar be paid at any time. Uua
$a»0 per share for >1 per month Interest. $1,000 tj»
13 *2.000 Tor 110. >3.000 for »15. and so oa.
iNURKW GLASS. Prealdent: CHAS. F. BENJA¬

MIN. Vice President. Attorney and Trust**,
JOHN COOK. Secretarr and Treasurer. Ulka
UK Uth st.

DIRECTORS.
Wm. P. Seville. Pension Borean.
Win. R. ill!Iyer. Pension Borean.
C. Bsnkes Brookes. Real Estate and Note Broker.
F. J. Dleudonne. Real Estate and NJta Broker.
Gtorsr Wright. Engraving Bureau.
James Berry. Weather Boreao.
H. C. Kspey, Government Printing OOc*.
Arthur Carr. Builder and Appraiser.
Js2X If 40d.eSn

Home Building Associatiow
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate run for building, haying at

Improving a home, or for Inveatment and need
money. tall on ttie undersigned for Information
and taking stock. Applications for loans froia
agents solicited.
GEO. W. I.INKINS. Pres.. WM. H. WETZEL. Sec..

800 19th at. n.w. 2133 H at. B.W.
A. S. TAYLOR. V. Pres.. E. S. WF»COTT. Tress.,

lion F St. D.W. 1907 Pa. sva. «.».
no2R-tf. t4d eSn

Kennedy
Stocks, bonds, grain end rottoa.

Special wire to New York and Chi¬
cago. Buying and selling bonds .
apeclalty. t'orrespondenta: The Stock.
Grain nr.d Provision Company of Nsw
York. 10 Wall St.. '"TUe luring
Wires." Rnonu 22 23 24 and Horn*
Life building. 19th and U sts. a.v.
'Phone Main llu snd 111.

4"

MONEY AT 4%and5%
Promptly lonn-d on real catate In the

Dlstrl-» of 'WnmMa. LOWHOT COMMISSIONS
Heiskell <& McLeran,

r-l7-tr.;» »no» V at. «.w.

* Carpet Cleaning, *

Cold Storage.
Storage,

Shipping.
Our facilities
enable us to offer
you the very best
of service.

W. B. Moses & Sons, |
K STYLET. COtt. 11TH. £

mh29-tf-28 <§>

EQUHTASLE

>

Those who contemplate building, or the pnrchss.
ef property, cr have mortgages to par all and nerd
money, shoulii ascertain the terms upon which
loans can be obtained from this association.

[I /TtN «r^ r»n 'S* *re tn",e reparable la moatV
LLCSDSDuDS lr Installmenta. Interest I

per cent per annum. Settlement In full or

In psrt mar be made at anr time. Ioteres:
Is charged to data of settlement. Who
part of a loan la aettled the monthly 1»
atailments are reduced proportionately.
Information concerning the advantages,

terms, how to proceed, etc., can be t>

talned opon application at the oSc*.

EQUITABLE BUILDING. 1003 F St. a.*.

John Joy Edson, President.
Ellis Spear. Vice President.
Geo. W. Cssllear. 2d Vice President
Frank P. Seaside. Secretary.

Jalfrtf-47

Bank by Mail.
We have a patented system of conducting tha

business of banking by mall, applicable to both
ravings and checking accounta. It Is easier asi
simpler to bank with ns bv mall than to go to a
tank In person. By our system your account U
automatically checked and yon have a complets
statement each time you deposit or draw money.
Your account In our bank la not subject to the ex¬
amination of your tux assessor.
4% on aavlugs deposits; 2M>% on checking a»

ccnnta.

Aetna Banking &
Trust Company,

1222 F St. N.W., Washington, D. C
fe27-tf.28

AN ANNUITY ISSUED BY

The Mutual Life Insurance
Company off New York,

RICHARD A. McCURDY, President.
Guarantiee a Ox -d Income for life, which Income
l« protected by over four hundred and forty million*
if assets whlrh bare accumulated In a successful
business experience of alxty-two years. History and
uses of annuities sent free on application.
For particulars sddress

THOriAS P. riORGAN,
Manager for District of Columbia.

No. 1838 F st. n.w.

Se.-om'stnry front room Telephone Main 112#.
Our booklet, "Annuities" (sent free on request),

tells all about this class of Investment.
apir-U0t&Sbl5-i>0t

01
\jl

1415 G Street N. W.

Sixteen Branches.
Foreign Exchange.Metropolitan

Rates.
tS* per cent Interest allowed on tfrawlrr ncrAiint*

Wrbor ratop cn tlro<« ^ooejr. fp21-2SJ

Washington
Loan Trust Co.,

OFFICE, COR. STB AND F STS.
PAID-UP CAPITAL. (1,000,000.

Loans In any amount made on approved real
estate or collateral at reasonable rstej.

Interest paid upon deposits oa monthly bat
aniea subject to check.
This company acts as executor, sdmlnlstra-

tor, trustee, agent, treasurer. rcgUtrar aal
In all other fiduciary capacities.
Boxes for rent la burglar and fireproof

vaults for safe deposit sad storage of rala-
able packages.
Beat Estate Department la prepared to at-

auwe the management of your real estate.
. Careful attention given to all details.
JOHN JOY KDSON President
JOHN A. SWOPE Vies President
ELLIS SPKAH Secoad Vic* Prealdent
ANDREW PAUXER Treasurer
HARRY G. MEEM Assistant Treasurer
llOYD TAYLOR... Assistant Treasnrst
THOMAS B8.\i>I.EY.......*. ..Real Estate OSser
de20-tf.3dd.eaa

FINANCIAL.

V ERV mod- r~:."H ram-Is II. Swiih.
President.

AIvln M Ixithrop.
1st V Ir

ern hanking
convenience
is at vonr

K. Qulncy Smith.
2d V Pre#

command when J"hn n >r ¦

_

11 Secretary
you open an active °

business or per- Jackson n K»i««on.

sonal account with i <: Kim£nornrT
this hank.

$1 opens a savings
account. Inter.-M
allowed annually at...,

Union Savings IBank,
Bond Bldg., 14th 81 N. Y. Ave.

my 12 :UM

LOAN COMPANIES.
Money I/Miocd Salaried People.

AiS Who Need MONEY
-fan It the iustant they apply to II *m\ug
} '"i r*n borrow lar*r,» .»r Muall sum« and leave
IH.imotids. Watehe*. Jewelry and ^
even H »mhvIm»1.| <JooW" in jP /
storage hs security. Interest qJ)
Rememl>er the new location.

Horning, N. E. Cor. 9th &. D.
my 12-14<1

MONEY
For everybody at rates lower than lh<> lo«est.
Hon t be deceived; couie to us aud Investigate
Business strictly confidential. Xn one kmitra of
your traiiftjcttoiiM with us. We len.l <>n furniture
piano* or salary. If >ou have a lonn now ail}'
where and nee] more money. (Mine to IM Nothing
deducted from loan. You set full amount Fxte»
tiona in case of sickness without extra charge.
Metropolitan Loan and

Trust Co.,
505 E St. N. W.

fe«-ff.20

$5 to $500
On Furniture, Pianos, etc..

Without Removal.
$2o for 87<\ a month.
$Tx» for ll.ftfl a month.
$7."» for $2.25 a month.
$100 for $2.00 a month.

Other amounts In proportion.
No PFBLiriTY.

WE ARE LEADKKS 1\ <>V'R MM.

918 F St. N.W. Rooms 12 and 1 x.
mh.'lO 2»d

A SQUARE DEAL.
$110 to $500

ON FCRN1TURE. PIANOS. TEAMS. ETC.
Without removal, at a low rate of Interest.

are an old-established company and treat
everybody courteously and fairly Isn't It worth
jj.'ur while to s«h* ua before dealing else* he. el
We pay ofT otb«-r companies.

WE MAKE SALARY LOANS.

POTOMAC GUARANTEE
LOAN CO.,

ICS F St. X. w.
Atlantic building. Itoorn* 23 and 24.
Second fljor. Stairway or elevator

ttiyS-20d
i'RY THE

Loan Co.,
t>10 F ST. N.W.,

On fnrritur» o. piano loans. Call, write 01

ph >oe 30M> Main. Prlrate offices and no fake i*1
var.ee charges ap25-tf.7

1

DO YOU
OWE
MONEY

to the grocer. rent man. doc¬
tor. milkman butcher, haker
or any other dealer? Why not
let us lend you enough on your
furniture, piano, horses, wag¬
ons or fixtures to pay all you
owe? You can return the
money in small monthly pay¬
ments.
If you call we'll tell you tlie

advantages of this plan. The
cost is small.our word for
this.

"The Old Reliable"

Loan Co.,
F N. W.

OA!y
Of $10 or upward on furniture, piano?, salary as¬
signments. etc., at the lowest rates of anv com¬
pany in the city. No recording. No publicity.
Private rooms on the second floor. Kvery pav-
m»Mit on loan reduces Interest. I»ans with otl»er
companies paid off and more money advanced at a
lower rate. No expense to make loan.

Surety Loan Company,
Room 1, Warder Building. 9tli aud F nvv.

jafl-tf.20

Loans.
$20 to $300

LOWEST RATES.
NO PUBLICITY.

yUIOK SERVICE
If you owe any I/>an Company let us pav them

and advance you more money on our new AMERI¬
CAN plan. If not convenient to come to our -iffl ¦»

write or telephone, we will send representative to
give full Information. Telephone Main 3012.

PRIVATE OFFICE FOR LADIES.

M fl foil Vo

611 fl 114th Street N. W.
OVFll CAFE CALVEUT.

ap20-30d :l-v

Money Loaned Salaried People
And others without security: easy payments. Larg¬
est business In -IS principal cities. TOLM VN.
ocai-tf.n Room noil, 533 15th st. n.w.

LOANS OX F f R NITI' I IF. ~MAY RE OISTAINE5
FROM THE COLUMBIA GUARANTEE CO..

"613 F St. N.W.
Absolutely No Delay.

LOANS TAKEN UP FROM OTIIF.R COMPANIES,
fefl-tf

We are advancing money quicker, cheaper
and with less publicity than ever before. We
make loans from $10.00 to $300.00 on furni¬
ture. pianos, etc., without removal. You get
the full amount asked for. Nothing deducted
for drawing up paj>ers. Loans negotiated In
one hour from time application Is m*dt'. We
p*f off loans with other companies and ad¬
vance you more money at a less rate of In¬
terest. --r* *

^

Capital Loan Co.,
602 f st. n. w.

Fitablished 1S80.
mhl4-tf.25

wii'nittMit;r:»ni;iit!'i!iimm<iuiitiiiumni«iwtrwwtu:iu!nnni;iHU!ii;)miri<-!;ii!iiiiiit)imi,.iiiiuf

3%?When you can

get it here
for

Money loaned on Watches. Diamonds, Jewelry, etc.
Established 1870.

SI. K. FuSton's Loan Office,
314 NINTH STREET N.W.

¦e23.tf.I4

PER MO.
FOR $50.00.

You Carry the Loan
As Long as You Like.

Other companies will charere yon $.1.12 per month
for the same I«sn. We make no other charge
Nothing deducted for papers, recording, commis¬
sions, ete. If you are csrrying s loan now vou csu
save money by making a loan with us. We will
pay off the other company aud give you the advan¬
tage of onr low rates. Iamus in Maryland and
Virginia suburbs.
National Loan and Investment Co.,
?«. I5th & Q Sts.~

THE ONLY INDEPENDENT COMPANY.
sp2V-30dASa


