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The World of

Finance and Trade

Prices Continued Exceedingly
Strong Today.

FEWNEW HIGH RECORDS

COMMENT ON LACKAWANNA'S
ADVANCE AND EARNINGS.

Yeading Was the Most Active Btock
Among Coalers—Pennsylvania and
Allied Lines Strong.

ﬂ]u nl I¥ teh to The Star.
"W \ LK, July 28.—The stock market
t peeed coeedingly strong today, with
mae =toecks establisbing new hlgh records
of market valuoe Delaware, Lackawanna
and Western was one of these and llHnols
Central wias another.

The advance In Lackawanna has no more
specif x \ n than might be derived
from con sration of the enormous earn-
Ings whick ympany Is making on Its
capltal stock, al vagh, as usual, ramors
attained irreney  that some change in
the foum of capitalization was In con-

Flhie rise In Lackawanna wWas
«d by n sympathetle advance in

ter
MO

Delawnre and Hudson and the other an-
thraclte | shares were notably flrm also.
As usual, Reading was the most active
wk in thls group. All quarters of the
market and all the securitles of wvarlous
groupings however, decidedly firm,

alledd Gould shares showed

more arumnation than for many weeks past,
the noteworthy advances In Missourl Pa-
iflec and the Wabashes

I vivania ar 1] Ilq allled stocks were
Agnin strong, 4s » the Vanderbile Issues

The Rai lway Specialties.

A large number of so-called rallway spe-
clalties were brought out for theilr share
of ;m':i' partictpation In the general re-
vival of outside Intereat.

Thn smart advance in Illinols Central was
unquestionably Iln part due to the covering

of short contracts which were put out at
the time of the appearance of yellow fever
In New Orleans. The stock has been In ac-
tive reguest in the loan market for several

days past. Selling of a similar description
has been noted also In Loulsville and Nash-
ville

Today's rise In Illinols Central was, how-
i by a renewal of the reportis
ne ago that the control of
ould be acquired on behalfl
Uni -m Pacifle. There is already a
rable ldentity between the controli-
terests in the two properties, and ac-
& to thls morning's reports the re-
authorized new Issue of Unlon Paclfle
rred will be utllized iIn this direction.

The Local Tractiona.
al traction shares, while firm, ware
relatively dull., Price movements in the in-
dustrial and miscellaneous stock ceolnclded
with those In the rallway lHst. The most
extensive advances In that quarter were In
Sugar Refining, United States Rubber, Cen-
tral Leather, American Smelting, Tennessee
Coal and Iron and Republic Iron and Steel

It iz expected that the 'ast named prop-

The |

erty will In September resame the payment
of dlvidends on Its preferred shares, on
which they have now accumulated divi-

der

I8 amounting to nearly 14 per cent. The

ed States Steel shares and Amalga-

mat .-l Copper enjoyed thelr usual quota of

and were decidedly firm.

were no novel developments of con-
t reiating to the market

1 stock, but the London

hrm and foreign
to the extent of
'I'he Money Markets,

The money ¢ on ¢call eontinued to
Tange arol e The various pre-
Uminary of the principal move-
1 t currency during the week in-

ranks of from §1,500,-

Nt $2 (RN 00K I'his balance was derived
wlimos rely urrency recelptls tfrom
th i r 5 deallngs belween
the sublreasury had
&m would appear that
wlii r r be shown in toraor-
Iow in respect of surplus
I Y ermined dimo-t entirely
L ion in the item of loans.
New York Stock Market,

Furnished by W. B. Hibbs & Co., bankers
and br 1410 F street, members New
b --'.-< stock exchange, Washington stock
exchan nge and Chicage board aof trade.

Opes. High. Low. Close.

Amaizamate Copper Bile A4 83y M8
Am. Car & Foundry..__ 859, 5% 8% 86
Am. Car & Foundry, pfd  .occc. v e meone
American Locomotive.. 484 44 45, 49
American Loco,, pf___ 112 112 112 112
American Smeiting ... 119% 12| g 1 'U‘q
American 3m.1r.l¢; pla 1203, 12835 1a0% ag
American Sugar.. Livly MOl 13w 1401,
Amernican Tobacco 1-[ . 97 a7 w7 o7
Ateb., Top. &= F. . 8614 &7 le  Wilg
Ateh, Top. & <. K., pfi_ 1024 108 100> 103
Atlantic Coast Line.._. 1595 1599 1wty 1indg
Esitimore & Ohio_ — LM 115%g 1My 115
Breckiyu Ravid l'ransi; 68ig B9, Gy Wity
Cunadisn Pacifle....... 16870 186 1653 168
l(.!ul.m.. Hallway m N.J. 200 o a0 200

hesapegse & Mhto, . bt &g 4% o'
Chicago & Alton. ., __ - . ': § %
Chbicago & Alton, pfd... 794 741 79 798
::'l:ll's:n Lreat Western. 197§ 2 - 1¥le % ':.'U-‘

bi., MiL & St Paul__... 120 Isi1g 1 H
Chi. Ter. & T. Trust, pf i 3 g NJ l:-1
Colorado Fuel & Iron _ o
Colorado southern. .. _.
Cousolidated Gias

1'elaware .L Hudsou..
Pet. =outl pid..

Fransit......
Lul-\u,r ity Somther
Katsas Uity =0, pfd
Louisllie & Nashviile.
M-unat n Llevated. .
Metropoiitan Seex Co..

Melropoliian St K
H\uu anlentral.
= M, com... A
Hp Kan & lex., com._
Mo, Kan. & Tex., pid.
Misseuri Pacifie._ .
Mational Lead .
Newlorkvu om.rn et
N.Y,, Out. &Westera__
Neorlolk & Western .,
Northern =ecurities. ..
Fucitie Mail ~t.enrnmiu_
Fenusyivania i, H...
Northern Facifie.. ‘
Feople s Gas uuhluzu
Fressed Steel Uar,.

Readiug... .ccoann .
Meadiug, st pfa.....
Reading, 2d pid ...

Repulnic Steel & Iron..
Eep. ~teel & Iron, ]lfd..-
Eock lsiaud, comton..

Kesi lsiand pfd......
Rubber oods... ...
Btl &35 F,2d pM...

b louls -uu{ :weﬂ.ern-
Bt Loulss, W, pfd... ..
Noutnern Pacifie_..... .
Bouthere Pacific, pfd
Southern Rallway ...
Eovtuern Haliway, pfd.
Teun. Coal & Iron.....
Texas Pacific...
Unilon Pacifie .
Union Paclie, p
Uniled Stutes Leathar...
U. 5 Leatier, pfd._.__
United States Hubber ..
United States stegl..

U.d.5teel, pfd .. 103
Va. Car. Chiemical Co... 3 Silq
Wabask, ... 19 1% 1
BRe T PR E
ellug s ieen - R 16 16
Western Uniona. e oone _..ﬁ vt -_...‘.
W isconstn Central... F ] 2 - M
w1
L) b4
1204 1805
4 0
k']

THE COTTON MARKET.

NEW YORK, July 28.—The cotton market
opened steady, with July unchanged, but
other months 2 to 5 points higher, In re-
sponse to firmer cables and cont!nmed cov-
ering. It was reported, however, that no-
tices were out for August contracts, and
with the weather good there was consldera-
bie llquidation following the eall, which
drove prices off to & net loss of Had po!nts.
Trading was not active and the market
steadled later In the morning to about final
orices of the previous day on a renewal
of bull support.

Cotton  futures opened steady. July,
10.70; August, 10.74; September, 1083; Oc-
tober, 10.88; December, 11.10; January,
1L12; February, 11.14al1l.18; March, 11.16a
1L18; April 11.20 bid; May, 11.22

At midday the market was flrm with
rrices about 4 to 5 peints net hizher on re-
ports that August tenders had been prompt-
ly taken care of and the continued steadql-
riess of the New Orleans market. Spot
catton quiet; midditng uplands, 1103; mid-
dilng gulf, 11.30. Estimated receip.s at the
ports today, 13.000 bales, agalnst 18,275 last
weak and 820 last year., For the week, 101,-
¥) bales, agalnst 103,752 last weok and 14,-
438 last year. Today's recelpls at New Or-
inrans, 2,645 bales, agalnst 115 last year, and
at Houston 1,073 bales, against 42 |last year,

Cotton—Spot  closed quiet; midditng up-
lands, 1L63; middling gulf, 11.30. Sales,
4,100 bales.

LIVERPOOL, July 28 —Cotton—Spot In
moderate demand, prices 6 to 8§ poinis
higher. American middling falr, 6.45; good
middling, 6.17; mlddling, ©01; low middling,
h&d; good ordlnary, 5.67; ordinary, 5.51.
The sales of the day were 6400 bales, of
wh'ch 1,000 were for speculation and export,
and (ncluded 5,200 American. Receipts. 22.-
100 bales, all Amerlean. Futures opened
flrm and closed qulet and steady. Amerl-
can middling g.o.v., July, 5.89; July and
August, 5.59; August and September, 5.85;
F‘w;mmlm— and October, 5.90; October and
\m. aber, 5.92; November and December,
5.02: December and January, 5.93; January
and February, 59%; February and March,
h.iM: March and April, 5.95; April and May,
5.85; May and June, 0.06; June and July,
2.94.

THE CHICAGO GRAIN MARKET.

CHICAGO, July 28 —Favorable wealher
throughout the spring wheat territory sent
the market off here today, September de-
clining to Stlge.

Large local receipts had a depressing ef-
fect on corn, September declining to 42ic

Contlnued liberal receipts seni September
oats off to ZNL.c.

Close: Wheat—July, 86; September, 85%;
December, 86la; May, RO.

Corn—-July, 5% old, 54Y;
§2y;: old, 524%a52%: December,
old, 474%; May, 45%.

Qats—July, 20y, September,
ber, 21%%; May, 304

Under actlve support from a prominent
long the market rallied considerably, Sep-
tember advancing to ST%, Later the mar-
ket again became extremely weak on sell-
ing brought out by bearish reports from
the northwest. A report of a St. Louis
trade journal regarding the fall-sown crop
was discouraging to holders.

The market closed at the lowest point of

September,
401 a4d%,;

28;: Decem-

the day, with September down 1lal% at
5%,
Later the market experienced a sharp

rally on covering by shorts, September ad-
vancing to 53. Renewed profit taking, how-
ever, caused another reaction.

QGrain, Provisions and Cotton Markets.

CHICAGO, July 28.—Graln:
Open. High. Low. Close,
Wheat—Sept........ 87 TR .55 BSRA
MRy . .. uevas By Doy i) WAy
Corc—Sept. ...0u.n L2 52 02y, D21y
Byl 457 45Ty 450  4b%
Oats—Sept........ DR, 25 25
May. . A0y Ay 304y 3014
CHICAGO, July 28.—Provistons:
Open.  High. Low. Clnsa.
l‘nrk—-H‘pr ...... 318 3.22 3. s
Lard—Sept. T
Riba—sSept * R
NEW YORK, Julj' "l—(ut!"m
Open., iigh., Low, Cloza.
ABRURE, ... caninsns 10,74 10.T4 1065 10687
September. . ...000.. LSS 1085 1078 10.78
Oetober. ..ccvveee L1098 1089 1080 1088
December, ........ . 1110 110 1098 10.97
FEDUNTY s caaeassnoas 1112 11.12 1100 11.00

Baltimore M-arketa.

Epecial ]'!- wteh to The Star.

W AMd,, July 28 —FLOUR—Dull, un-
2,826 Larrels,

spet, contract, S41iakd41s: spot,

, BlsNGiy: .lal_) Bd4iak4'y; Au-

tember, 84%4%5; steamer No, 2

: Tecelpts, '.'m_ll'.l; busheis; exports,

20,000 imn! 914 southern by sample, new, 60mS3;
Soutiern ou grade, new, TOLLuS#,

CORN-—Steady, spor, 60; July, 00; Angust, 5014;
September, 6014 asked; steamer mixed, B7; re-
celpts, 5.887 bushels; southern white corn, GUad2;
southern vellow corn, GOatd,

OUATS Easler; No. 2 white, 87a871; No. 3 mixed,
334 sales; receipts, 15,258 bushels.

RYE -Easler; No, 2 western, T0aT2.

HAY uiet, unehanged,

GRAIN FREIGHTS—Qulet, unchanged,

BUTTER Steady; fancy lmitation, 17a018; faney
creamery, Ziallly; fancy ladle, 18al7; store
bac im! 14ald.

F .
v large, 109, medium, 11; small,
course grauuinted, 5.43; fine,

London Closing Stocks.
LONDON, July 28, 4 p.m.

Consals for money
Consols for sceount. .
Ansconda .

Atehison .,
Atchison pfd. .. e
Balthmore and Oblo
Canadiap Paclfic
Chesupeake and Ot

Chivago Great Western H
Chicago, Mil apd St. Paul.
I'= Heers. e

Denser and Rio Grande T
Denver amd Rio Grande pfd
Erie .

Erie 1st ;m

Erie 24 ptd.

Ilinols Central. ..
Low'sville aml \l!“hh”‘
Missouri, Kansss and Texes
New York Central..
Norfolk and Western
Norfolk and Western Prd

Ontario and Western
Pennsylvanin
Rand mines
Reading
Hng

pfl.
t Hng 2 pfd .

Sonthern RRUEWAY . ...cvoveucinstapeseassnes
Southern Railway pfd........ccciviennen 5
Southern FPasific
Unlon Paeific.
Unton Paclitiec p 0]
Uniwd States Steel.
United States Stecl prd

st

Wabash. ...

Wahbash ;hl

Spanish fours. ..
Bar silver, ewml; "',«1 per ounce,
Money, 1'wa2 per cent.

The rate of discount in the open market for short
bills is 1% pbr cent.

The rate of discount in the open market for three-
l'nm;lh:j bills Is 1%al 13-16 per cent.

*Ex-div

French Steamer on the Rocks.

GUERNSEY, Channel Island, July 28.—
The steamer which went ashore yesterday
on the west coast of this island is the
French steamer Trignae, from Rosarlo,
June 21, for Rouen. She remalns on the
rocks in a bad position. Her cargo of corn
is being jettisoned.

Surgeon General Wyman Returns.

Surgeon General Wyman of the publie
health and marine hospital service has re-
turned to the eclty and will take personal
charge of the service's campalgn against
yellow fever at New Orleans.

.

GOVERNMENT SECU mTﬂ’éﬂm

Asked.
2 per ceota, re‘lllued 1930....... 104
2 per cents, coupons, 1830..... .., 03 1
3 per cents, registered, 1908-18. . 103 1
3 per cents, coupons, 1908-18. ...... 04 1
3 per cents, coupouns, small, 1908-18. 108  .....
4 per cents, registered, 1907, ....... 104
4 per cents, coupons, 1907......... 104 104
: per cents, nglsurrdi ‘gﬂ ....... llgﬂ %
per cenls, coupons, 1825........
Matrict of Columbia 3.65s, 1924, 117 e
4 per cenls, Fblltwln 191434 ... 108
Jacob Morgan and John Brady, each

seventeen years of age, of Rockwell, Rowan
county, N. C., have been loged In jall at
Balisbury on the charge of wrecking a
senger train on the Yadkin branch of th.a
Southern rallway on June 27, A sptke was
in such & manner as to

For a time at the meeting today of the
stock exchange, after the preferred stock
of the Weashington Rallway and Electric
Company had been called, it looked as If
the expected advance In the prices had set
in. Instead of the bld being 90%, which was
the case yesterday at the close, It soon
went to 91, and several lots changed hands
at that level, the buying belng stimulated
to some extent by the demand for options,
which were bought at 9lig and 91%. It was
soon found that there was considerable
stock to be had at lower figures, and then
the bidding went off somewhat, Except In
large blocks thers was apparently but lt-
tle of the stock that was for sale at less
than 90%g. -

At the latter figure It was to be had In
great abundance, the limit, as stated, Dbe-
Ing 5,000 shares. At the close the bid was
904 and the asking price an eighth In ad-
vance.

The common stock was to be had In large
blocks at 40, and then it was offered In
100<share lots at % less. The bid did not
rise about 34, and the stock at the close
was ~ffered at A40%, and a sale of fifty
shares was made at that price.

Sixteen and 1645 was bid for large and
small blocks of Lanston, and all that was
sold went at these prices and one lot at 164,
For a time the bld remained at 16% and
the asking price was 16%. Finally, how-
ever, while the bid wuas 16, there was quite
a free offering of the stock at Y% advance,
and after the call a couple of lots were
taken, but there was still stock to be had
on Lthose teris.

The bld for Greene Copper went higher
than was the case yesterday, but there
wias no truding. Yesterday 254 was bid,

while today It was 23%. The stock was for
sale, but not for less than 26, which was
the asking price yesterday.

After vconsiderable hesitation, due evi-
dently to doubt in regard to the market,
nivrgemrmler was finally offered down as
low as 188, The stock at that fligure was
soon withdrawn, but as the bid remained at
4, It was agaln offered. The bid advanced
a point, and then the asking price fell to
195%, and sales of o ten-share lot and a
five-share lot were made at 185. The stock
was then for sale at that figure, and the

bld was a point less, and it closed on those
termas.

Bank of Washington stock was for sale
at §03. The bld for it did not rise above
501%. A couple of five-share lots went for
503 and H02%.

The only transaction in the stock of the
Capital Traction Cympany was the sale of
a twenty-share lot at 146%. This was after
the call, but during the call the bid was 146
and the asking price 147,

During Saturdays in August, according to

& vote taken today, the exchange will not
meet.

Today’s Government Receipts.
National bank notes recelved today for
redemption, $1,194,354. Government re-
celpts—From internal revenue, $749,839:

customs, $1,054,670; miscellaneous, $36,-
208, Expenditures, \‘-1.3TU.IHJ¢L

Washington Stock Exchange.
Sales. — Regular cull, 12 o'clock noon—Washi
Rwy, and Eleo. 4s, 31 00 at .‘\IIT = -

“:mfulk i “unh!uxton ‘-in-umlmat 58, §600 at

%
Washington Rwy. and Elee

pfd., 100 at B1, 100
at 81, 100 at 91, 100 at B1% (buyer 601, 100 at 91,
100 ot 81, 100 at 015 (buyer 60V, 10 at 81, 100
ut 907, 100 at 9035, 30 st 800, 100 &t 818 (buyer
60), 100 At 1% (buyer G0, 30 n' GO 200 At DOSG,
1,000 st S0 0O ot 90K, 00 at BOL 100 at B0,
1wt 90y, 100 at 91 (burer 60y, 100 at DO,
1,000 nt #i,, 100 st #1 (buyer 60, 100 at P0G,
100 At 90%, 100 at H0%, 1,000 at suL.
Natlopal Bonk of Washington, 5 at 503, 5 at
o2y,
Washington Gas, 50 at 6114,
Mergenthaler Linotype, 4 at 195, 10 at 185,
Lanston Monotype, 100 at 164, 200 at 164,
O‘A?tl 14 wll‘llliv at !-!‘.num At l(‘T-q 100 at 164,
er call-Lanston Mooot 100 at 16
at 184, 308 at 18 Sy %408
Capltal Traction, 20 at 1464,
Washlogion Rwy. sand Elee. pfd., 15 at 9074,
RAILROAD BONDS,
Bid. akn
Capital Tractlon 48... ............ 107 3:59”‘
Metropolitan Bs8.................... 116 121
Metropolitan 5s cert, Indebt., A.... 102 .. ...
Metropolitan cert. ‘ndebt., B....... 103 .. ..
C- Bty R o e e e e e 117 119
-;lu:uld:; "i-i.f ..... 10} 108
City and Su Jurhan [ T 107 5
Aunecostia and Potomnac e IU.*»L, lu‘*
Waush'ngton Rwy. l'IIiF‘1 4a . 9% 81’
MISCELLANEOUS BONDS.
Washington Gas 83, serles A, 10514 108
Weashington Gas Gs series B, .. .., 1084 108
Washington Gas cert. ... .......... 118 1204
U. 8. Elee, Lt. deb, imji [ Tmees s S POR - e
U. 8. Bl Lt. cert, Ind. Ga....... 103 R
Chesapen and Potomae Tel. Os... 108 107
Washington Market 1st s, ,,...... 107
Potomae Else. Lt, 58 105 TE
Nor. and Wash. Steamboat 5s. . ... 113 114
Bristul Gas and Light Ss. .. 4 100
SAFE DEFOSIT AND FI I H'[ ETOCKS,
Natlonal Safe De it anil Trust.. *186 et
Washington nd Trast. eee 205 215
Amertean Security and Trust...... 208% .....
bineton s Dopostt. ........00 45 2
byt AT e e s T 132 .
tington Savings Hank......... 108
Home Savings Bank............... 200 -:”-u
Unfon Savings Pank 275 200
RALIL Itil\u \.u{ hk
Capital Trac‘lon. .. 148 147
Washington Rwy., und Elee. |f] G 01y
Washington n‘.wr "mul Elee. rom anny 39!'!‘
Pristol Gas and Lt. ae T ST
"«11“1'\:\“ H\\E. ‘U‘U(h“l
Commercial . i 170 180
Bank of W:mhiugf s SRR e nO1lg 503
Metropolitan-Cltlzens' . 245 375
S R A T e S 295 320
ta"u 'j rs and Mechanies'. ... 00, 3321, 400
o e e R R R 157
Belawbis: - . TSRS 235]" l.dT’;i
e O I 170 e
e N e S T R e
Traders' 180 ::.”
Lincoln. 124 s
Riggs. .. e T00
PHOMBI'E, . oo sl 25
| g s ned 23 e N DN - S 47 30-
7P TaT T g ta'1] 25
Furvuru e R TP P e 73 s
*otomac. . . . 24 1
Arlingion 2!3% ?6},2
Germnn  Am 240 s I
Natlonal Un'un.. T 8
Colun bla. .. ltb‘:lv' 11
;\‘.!m{? 8 ]
"ROPIB'S. . cvnsniianae U
Commercial............ B - ﬂ‘ﬁ
L O 1 100 :

TITLE INSURANCE STOCKS

Real Estate Title. . 5 80
Columbin Title . .. 3% 414
Waehington Title, 2 Jhikeg
TELEPHONE ,\\n \-R\.l'l!“l IIU\'I‘ STOCKS.
Chrmpeak: and Potomae.......... 44 50
Ameriean Graphophonhe com........ 5 i
Americsn Graphophone pfd......... a3 ]
- GAS | FOCKS.
ashington GaE. ... .ceiomovecnsan *q11
Geurgetown Gas. ... . 684 ﬁl“
TYPE M \f!ll\!' ‘ET(H_I{'R
Mergenthaler Linotype. ... ........ 104 185
Lauston Monotype. 16 163
MISC I"L! ANEOUS E:TOC!\‘%
iteere Con. COPPer........ceveins £ 20
Weshingtonn Market. ... ... .. ..c..... Ig% .....
Nor. and Wash, Steamboat......... 200 ain
Realty Appralsal Agency........... ..... 25
*Ex-div.

Man With a Sixth Sense.

In next Sunday's Star there will appear
the opening chapters of Louls Tracy's new
serlal story, entitled “Karl Grier.” This
story deals with a man having a sixth
sense, which he uses in a remarkable man-
ner. It is entirely different in theme and
treatment from anything Mr. Tracy has
yet written, and those who have read
“Bouls on Fire,” by thls author, which
was recently concluded In The Sunday Star,

no doubt will be desirous of reading Lis
latest story.

$25,000 Fire at Meriden,
MERIDEN, Conn.,, July 28 —Fire broke
out early today In the Meriden Fire Arms
Compeny, which is a branch of Sears, Roe-
buck & Co. of Chicago, at 3 o'clock. The

loss I8 sald to have reached several thou-
sand dollara,

At 3:15 the fire was under control. The
loss 1s estimated at $25,000, principally to
machinery.

Found in Unconsclous Condition. .
Specinl Dispatch to The Star.

BOYD'S, Md., July 28.—James M. Young,
& prominent citlzen of Clarksburg, was
found today unconsclous in a fleld about
one mile from his home. He had been

missing since yesterday morning, Three
bottles of laudanum and a bottle of car-
bolic acid were found in his poasession. He
had drank from two bottles of laudanum,
but had not touched the acid. It is be-

BULLS AND BEARS

Special Dispstch to The Star.

NEW YORK, July 28.—This week’'s move
in 1llinols Central is related In gossip that
is not altogether of the exterlor with prel-
atlve plans of the Uaion Pacific for ex-
tending 1o the Atlantic seaboard. The map
does not show it to be a practical impossi-
bility to include the Atlantic Coast Line
and Loulsville and Nashville In such a
project, the suggestion is regarded as bor-
dering on an oplum smoker’s fancy. To
most persons in the street the move in IIli-
nols Central has been sufficlently account-
ed for by the reports of an extended specu-
lative short interest in the stock.

*

* %

Joim Lambert of the so-called -Gates
crowd has glven out a cheerful bull inter-
view in Chicago, saying: “The thing that
seems (0 worry you people out here s the
money market. You fear that thers will be
a stringenecy In crop-moving tlme. Well, I
talked with what New Yorkers deem their
standard authority, and his opinfon of the
money market of the future is summed up
In his propositfon that he will lend $100,-
000,00, and guarantee that the rate will
not go above 3 per cent this year.

“He also told me there was no danger of
being drawn upon by Europe. Germany
and Franca have been hoarding their money
in order to take care of Russia In the In-
demnity which that country must pay
Japan. We shall need a great deal of
money, of course, to move the crops, for
the yield will be large. Hay is abundant;
50 are oats. Wheat is practically assured,
and the corn outlook was never better.

“More than that, the iron business, which
has always been regarded as the barometer
of trade, has reached such a stage that the
United States Steel Corporation will take
no orders beyond January. The books of
the company are filled as they never were
before,

“Ilustrative of the., northwestern rall-
way situation, T can tell you that the steel
company is about to close a deal with J. J.
tilll, whereby the ore properties of the
Great Northern and the Northern Paclfic
will be leased to the steel company. Mr.
HIll had a magnificent offer from Mr. Mor-
gan to sell the ore lands, but declined to do
s0, Instead, a lease on the basis of a per-
centage is to be made. This wiil be a dou-
ble advantage to the Northern Pacifie and
the Great Northern. The roads wlll get
the tonnage and, besides, particlpate dl-
rectly in the profits of ore mining."”

— "

x =X

President Elllot of the Northern Pacific
Rallway Company, who is here, says that
contracts have been lot for building about
sixty miles of the line which the Harriman
and Northern Pacific interests agreed last
spring to bulld jointly in the Clearwater
district. The construction of this section
will be easy. The construction of the re-
maining sixty miles Is more difficult, as It
is necessary to run the line on to a plat-
eau about 2,500 feet high., The engineers
are busily engaged In surveying wvarlous
routes in order to find the most practica-
ble one.
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According to report large interests are so
confident that the TUnited States BSteel
stocks are to have a good advance that a
decided effort has been made recently to

depress the common in order to facilltate
the huying of calls on a large amount of
stock In London.
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Chesapeake and Ohio is included in the
list of railroad stocks on which dlvidend
increases are reported before the end of the
year.

*
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Plans for the consolldatlon of coal, rall-
road and dock properties, sald te- be worth
50,000,000 and largely owned in Columbus,
Ohio, are sald to have been formed in this
city.

*
*

An Important development In the rallroad
equipment business 1s the announcement
that the Pennsylvanla 1s asking quotations
on 18,900 cars of all kinds. Reporting on
new orders for the week the Rallroad Ga-
zette says.

“The American Car and Foundry Com-
pany has received an order from the St.
Louls and San Francisco Rallroad Com-
pany for 4% national ecoal dump ears of
50 pounds capacity, 80 hopper coal cars
of 100,000 pounds capaclty, 500 coal cars of
100,000 pounds capaclty, six postal cars and
ten combination baggage and mail cara.

**The Chicagn, Rock Island and Pacifie
rallway has ordered from the Ameflcan
company fifty-six combination smoking and
baggage cars, ten passenger cars, ten chalr
cars and ten baggage cars.

“The Harriman lines have ordered 2,550
stecl underframe box cars of 100,000 pounds
capacity and 400 steel underframe stock
cars of 80,000 pounds capacity.

“The Canadian Pacific Railway Company
{s constructing nlneteen sleeping cars and
nine tourlst cars. The following companles
have ordered locomotives from the Amer-
fcan Locomotive Company: The Chicago,
Peorla and St. Louls Rallroad Company,
two simple six-wheel switching and two
consolidation  locomaotives; the Chicago
Junction Rallways and Unlon Stock Yards
Company, two mogul locomotives."
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Compllations of rallroad JEross earnings
made by a Wall street news agency show
the following results, compared with the
corresponding periods last year: For the
first week of July the gross earnings of
thirty-elght rallroads aggregated $7,304,380,
an increase of $305,560, or 4.32 per cent. For
the second week of July the gross earnlngs
of thirty-eight railroads aggregated $7,83%,-
T4, an increase of $657,317, of 9.61 per cent.
IFor the third week of July the gross earn-
ings of twenty-three rallroads aggregated
0,619,044, an increase of $6U4,681, or 11.80
pér cent. The gross and net returns of six
railroads for the month of June were as fol-
lows:

Gross earnings, $10,718,579; Increase, $357,-
660; operating expenses, §7,727,7T96; increase,
$T69,230; net earnings, $2,900,783; decrease,
$211,561.

The groas earnings Increased 5.48 per cent,
operating expenses Increased 11.05 per cent,
and net earnings decreased 6.60 per cent.
Fiscal year:

Gross earnings, §125,240,743; Increase,
5,303,710, operating expenses, $00,225,087;
ase, $4,106,818; net earnings, $36,015,-
G065 incrense, 1,106,862,

The gross earnings increased 4.38 per cent,
operating expenses increased 4.78 per cent,
and net earnings increased 3.43 per cent. At
this season of the year Increases should be,
as they are, large, for last year the nadir
of business depression was reached in the
summer, and the railroads suffered accord-
ingly. 1f increased earnings of conslder-
able amount are reported through August
and September confidence will be increased
accordingly that prosperity is no lidle
dream. i

*
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At most $15,750,000 will be disbursed next

month in dividends on Industrial shares,
*
* %

The new concern, It is sald, will be
known as the Sunday Creek Company, and
will include the followlng properties: The
Sunday Creek C'oal Company, the Buckeye
Coal and Rallway Company, the Onio
L.and and Rallway Company, the Conti-
nental Coal Company, the Kanawha and
Hocking Coal and Coke Company, the Bt
Paul and Western Coal Company and the
Boston Coal, Dock and Wharf Company.
All these are soft coal propertles located
in Ohlo and West Virginia. John H, Win-
der of Columbus is to be president and gen-
eral manager of the new concern.

Good Year for Pickles,
From the St. Paul Ploneer Press.

Unusual activity in the plexling lndustry
is promised for this season by those who
have watched the growth of vegetahles used
in this business. A man In the trade -a.n
the crop .his year will be the largest iIn
this vieinity for tea or twelvs years and the
output of the fuctorles will be almost dou-
ble that of last season. ‘The acreage in the
vicinity of 8i Paui, South Bt. Paul and
Newport will amcunt to mora thaa a thou-
eand acr:s, and reports from the entire re-
glon ltl‘:" a favorable ondiilon of the

It Is that there wm be a
Socans e o

Proposed Name of Property Controlled
by Hollins SByndicate.

Eugene Zimmerman, president of the va-
rious propertles operated by the Cincinnati,
Hamliton and Dayton system, sald in New
York yesterday that it Is the Intentlon to
name the various lines controlled by the
Cincinnati, Hamilton and Dayton, the Pere
Marquette, Cincinnati, Chicago and Louis-
ville, the Ann Arbor and the Detroit, To-
ledo and Ironton, the “Great Central Line."”
This Is the aggregation of roperties gath-
ered together by what Is termed the Hollins
syndicate,

Mr. Zimmerman sald that his companies
were moving more soft coal than last year,
despite the unfavorable soft coal trade con-
ditions. Mr. Zimmerman sald it was not
the Intention of the te to form a
hold company to be called the Great
Central Company. When asked whether
his friends woulid consent to sell the prop-
erties to the Canadian Pacific, Mr. Zim-
merman replied that the gold of the Cana-
dian Pacific was just as attractive as Amer-
fcan gold. It has been reported that the
Canadian Paclfic had made an offer for the
Pere Marquette. He added:

““We are not negotiating for the sale of
our properties. We are developing them.
Later on, when we have rounded the prop-
ositlon out and we have become tired of
work, then possibly we may turn the sys-
tem over to some other group.”

NEW $50,000,000 COAL TRUST.

SBeven Bituminous Properties in Ohio
and West Virginia.

Plana for the consolldation of coal, rall-
road and dock propertles sald to be worth
$50,000,000, largely owned In Columbus,
Ohto, were formulated In New York yester-
day, according to advices from the me-
tropolls.

The combination will be one of the larg-
est coal corporations in the world and will
be known as the Sunday Creek Company,
taking its name from one of the coal-pro-
ducing concerns In¢luded—the Sunday Creek
Coal Company.

Seven coal corporatlons owning proper-
tles scattered throughout Ohto and West
Virginia, and employing some 16,000 men,
are now to operate under one set of officers,
In the consolidation leading oflicers of the
varlous companies drop out to make room
for those who flgure In the reorganization,
which becomes effective on August 1.

John H. Winder was elected president
and general manager. The companies in-
cluded In the SBunday Creek Company are
the Bunday Creek Coal Company, the Buck-
eye Coal and Rallway Coupany, Ohlo Land
and Rallway Company, Continental Coal
Company, Kanawha and Hocking Coal and
Coke Company, 8t. Paul and Western Coal
Company and Boston Coal, Dock and
Wharf Company.

The stockholders elected these dlrectors:
John H. Winder, president of the company,
Columbus; C. W. Watson, presldent Falir-
mont Coal Company, Baltimore; 8. P.
Busch, vice president and manager Buck-
eye Steel Casting Company, Columbus; C.
L. Poston, Athens, Ohlo; E. A. Cole, Co-
lumbus; H. H. Relner, vice president, Co-
lumbus; Alfred Hicks, president Allegheny
Steel and Iron Company, Pittsburg, and
Louls B, Dalley of New Jersey.

Recently J. P. Mogarn & Co. sent out
circulars to the stockholders of the Con-
tinental Coal Company and the Kanawha
and Hocking Coal and Coke Company ask-
ing them to deposit their certificates In ex-
change for bonds of a company to be
formed, which, In addition to acquiring the
properties named, was to be a holding com-
pany for other concerns.

THE STATE OF TRADE.

Retail Conditions Reported Satisfac-
tory—Confidence Grows.

NEW YORK, July 28 —Dispatches to
Dun's Review indicate that retall trade In
sensonable lines {s of satisfactory volume,
and wholesalers' and jobbers are actively
engaged preparing for the future, in which
confldence grows with the crops. A good
feellng prevalls at Boston. Wholesale and
manufacturing lines are more active at
Allentown than they were a year ago, and
{mprovement is noted in the iron and steel
irdustry. Carpet manufacturers at Phila-
delphia are getting out samples for fall
trade, and there is little {dle machlnery at
hoslery milla. Retail trade is quiet and col-
lections irregular.

The usual midsummer gUI#Y prevalls In
general merchandise at Pittsburg. Baltl-
more reports the buslness outlook favor-
able. Loulsville reports trade about the
same as it was a year ago. Orders for
future shipment at Nashville are larger
than last year. Trade is unusually good
for the season at New Orleans, and little
disturbed by the fever, except as regards
country orders.

Wholesale trade Is active at Kansas Clty,

Collections vary with the locality. Attend-
ance of outside buyers In the 8St. Louis
market is fair. Trade developments at

Distribution of
Cincinnati is

Chicago are satlafactory.
seasonable merchandlse at
large. Manufacturers of knlt goods nt
Cleveland are busy on fall orders, and
clothing manufacturers report liheral pur-
chases, Favorable crop prospects at Min-
neapolls promise a heavy fall trade.

Advance sales of wearing apparel at St.
Paul are much In excess of last year's, and
collectlons are fair. Trade is good at
Omaha, and collections satisfactory, Cloth-
ing and dry goods houses at Salt Lake
City are shipplng fall orders freely, San
Franclsco reports heavy exports to Japan,
while bank returns are the best ever re-
corded.

Bank exchanges continue to show a large
volume of settlements through the banks
for midsummer. Total exchanges this week
at all leading cities In the Unlted States
are $2,080,004,209, a gain of 21.1 per cent
over last year, and 8.3 per cent over the
corresponding week of 1803,

BRIGHTON BEACH BACES.

The List of Entries for Tomorrow's
Events.

Special DMspatech to The Star.

BRIGHTON BEACH RACE TRACK,
N. Y., July 28 —The following are tomor-
row's entries:

First race, sellilng, malden two-year-olds;
filve and a half furlongs—Larable, 106; Haw-
thorne, 100; Lord Maxim, 10d;, *Hallow-
mas, 100; Wool Boap, 105; Lansham, 1U5;
Highbrush, 105; *Early Hours, 97; Flavigny,
102; Holloway, 105; *Gentian, 100; *Sanf-
ringham Belle, 97; Vino, 110; Merry Go
Round, 47; Elare, 97, Oriflamme, Y7.

Second race, steeplechase, handlcap, four-
year-olds and upward; short course, about
two miles—Nitrate, 180; Grandpa, 156, Car-
digan, 145; Duck Roberts, 1 H; Gascar, 132
Flying Machine, 135; Russell Sage, 13T7T;
Seventh Ward, 130.

Third race, Winged Foot handicap, two-

year-uidﬂ six furlongs—Single Shot, 102;
George C. Bennett, 125; Quorum, 104; High
Chance, 110

Fourth race, the Brighton Derby; three-
vear-olds; one and one-half miles—Sysonby,
126; Migralne, 115; Agile, 124; Pasadena,
118.

Fifth race; selling; three-year-olds and
upward; one and one-sixteenth mlles—
The Southerner, 111; Mart Gentry, K6;
Miss Rillie, 104; *Belle of Portland, 97;
*Head Dance, 94, *King Cole, 94; *Hy-
land, 101; *Jetsam, 99; Rough and Tum-
ble, 106.

Sixth race, handicap, three-year-olds and
upward, six furlongs—Monte Carlo, 113%;
Teacress, 110; Platoon, #0; Don Royal, 100;
Royal Legend, 100; Robador, 104; Lady
Henrletta, 92; Tweedle, 99.

*Apprentice allowance.

Steel Officials in Confersnce.

PITTSBURG, July 28.—President Wm. E.
Corey of the United States Steel Corpora-
tion is meeting the presidents of the sub-
sidiary companies in this city today. It is
the first meeting of the officiala since last
April, and, it is sald, important matters are
recelving consideration, but nothing can be
learned, as the officlals refuse to give out
any Information at this time.

Man With a Sixth Semse,
In next Sunday's Star there will appear
the opening chapters of Louls Tracy’s new

LONDON, July 38—
American eagles, Tos. 4%

N, July 28.—Exchange on London
20 ks 47 pfennigs for checks., T'i=count
m:: Short and three months' bllis, § per
cen

gold, T7s. 0%4.;

British Enterprise
From tbe London Grocery.

The tea Industry s essentlally a growth
of British energy and enterprise. Few coun-
tries consume per head of the population as
much of the fragrant leaf as do the inhab-
itants of the British Isles, and what Is con-

sumed In foreign countries is mostly sup-
plied by the Britlsh empire.

Craft Haggerty, sixty years old, a farm-
er, who lived near Rockwood, Md., commit-
ted suicide Wednesday night by hanging
himself to the bedpost in his room. He
leaves one daughter, two sisters and two
brothirl. all of Fayette county.

———————————

FINANCIAL.
OU’LL find

. - { Francis H. Sm1
it sgfe,con mieh,
venient and | Alvin M. Lathrop,
; ist V. Pres.
eminent- | g Qnincy Smith,
ly satisfactory t0 |gyoua . shonn’ie
: z t .
bank with this |; , et
bank. Active busi- Trensurer,
Jacknon H. Ralaton,
ness and personal L a. Kimphttorer.
accounts wel- |“%®™ A;:dlhr.!-

comed.

$1 opena a savings
account. Interest al-
lowed annually at..

3%
Union Savings Bank,

Bond Bldg., 14th & N. Y. Ave.
s

| THE TRADERS |
NATIONAL BANK, &5, o

offers every accommodation to Its de-
positors that any bank can offer. In
addition it offers some features pe-
culiar to liself,

€7 Send your name and address on & postal

card for Information. There will be no per-
sonal sollcitation,

SAVINGS DEPARTMENT
open every Saturday for the re-
ceipt of deposits only from 6 to
8p.m.—legal holidays excepted.

Jy28-284

If you don’t want to be de-
pendent on charity when vou
are old, save something while
you are young.

Home Savings Bank,

7th and Mass. ave.

Deposits more than a million

and a quarter,
1728-284

L i)
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Capltal and Profits, §1,280,000.
Deposits Over $3,600,000.

N Writing Your
Will You Should
Not Forget

—in naming an executor or 3
administrator that an indi- ¥
vidual may not live as long ¥
as yourself — whereas the ¥
life of a substantial Trust ¥

;
y
¥
¥

Company, such as this, is:
endless. :
This company accepts all ﬂ

offices of trust and its large capl-
tal and resources are a guaranly -N
of their efflcient execution.

«National Safe Dcposit,,w

“t Savings & Trust Co., ¥
mg Cor. 15th and New York Ave.
¢ ESTABLISHED IN 1867. ¥
£ yy28-2.m,w.48 I
O T A R
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INVESTMENT
SECURITIES.
Direct wire connec-

tions with all exchanges
in the country,

W. B. Hibbs & Co.,
1419 F Street.

New York Stock Exchange
Washington Stock Exchange
Chicagc Board of Trade.

Members

1y28-e0,40 |

—Your property will return you the
limit of profit on the money invested
when you employ me to keep the

houses rented permanently.
1 ean rent your housesa right away if you
list them with me now.

ILe RQyM&rk, 1410 G St.

Ir28-144 *“The Owal Sign.”

LR

S T DAL, st 000, 000 ST RSV, 1 2o boo *y
RAFTS issued directs
on the principal
cities of the world.

¢+—Exchange bought and sold.

+—Letters of Credit issued.
+—Money transmitted by cable.
+ —Stocks & Bonds bought & sold.

¢ —Collections&Investments made.

Rﬁ g gs National
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BANK,
Pa. ave., opposite U. S. Treasury.

3727
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'....0..0..000‘000‘00
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HE favor you extend

your bank by placing

your account with it

should be returned in
full by excellent service from
that bank. It is returned if we
handle your account.

We make loans on commercial
paper and py interest’ on sav-
ings accounts.

MERCHANTS &
MECHANICS’
vings Banlk,_'o'ﬂ‘? G Sst.

“MAQGQUS"” is a MINEB

familiarly known as “45" Group, located
bear Sflverton, Snohomish county, Wash-
ington, being now operated by comsarvas
tive and skilled men. The company is,
and will be, managed in the interest of
all its stockholders. Ask for prospectus
apd laformation. 803 F st.

aer

Washington
Loan & Trust Co.,

OFFICE COR. 0TIl AND F STH,

PAID-UP CAPITAL. ‘I,M,m.
CUSURPLUS, $300,000 (EARNED).*

Loans in ANy amount made on wpproved real
estate or collateral at reasstable rates

Interest pald upon deposits on monthly bals
ances subject to check.

This company acts as executor, administra-
tor, trmstee, ageni, tressurer, reglstrar and
in all other ﬂn!urlnr; capacitivs,

Doxes for gent In burglar and freproof
vaults for safe deposit and storage of walu.
able packages.

Real Estate Department Is preparsd to ss-
sume the management of vour real estate.
——  Uareful attent'on glven to all detalls

JOHN JOY EDSON. . .. President
JOHN A, SWOPE. Vies President
ELLIS SPEAR. ., . .Becond Viee President
ANDREW PARKER Treasurer
HARRY G. MEEM . . .\lllmsm Trensurer
BOXD TAYLOR....... e Amstetant Treasurer
THOMAS BRADLEY ........... Heal Estate Officer
de20-tf M, eSu

Home Building Association

Loans on Real Estate

ON EABY MONTHLY PAYMENTS
It will accommodate you for bulldlng,
Improving a howme, or for lnvestmeat
money. Call on the Meul"md for informa
and takiag llol:‘l’. Applications
agents solicited.

GEO, W. LI%IL!\;, Pres.,, WM, H. WETZEL,
800 19th t. I.w. 8 H et nw.
A. 8 'rnmn V. Pres., B, B. WESCOTT,
1405 F ot. 1907 Pa. ave. AW,
no28-tf,14d,e8n

E. R. CHAPMAN & Co.,

Members New York Stock Exchange,
8" BROADWAY, NEW YORK,

1301 F St., Washington

All listed securities on all
Stock Exchanges bought and
sold for cash or on margin on
very favorable terms,

G. BOWIE CHIPMAN, Mgr,,

Member Washington Stock Exchange.
3522.258d

for loaus

Aetna Banking &

Trust Company,
1222 F St. N. W,

Foreign Exchange.
Self-Identifying Travelers -
Money Orders.

Patented System for
Banking by Mail,
Interest on Savings and
Time Deposits, 4 percent.

10,28

The Safest Investments

Are ‘:h- ﬂ::“u‘lh not o
ugsr ] ne respons
or the stability of any indl
frast {mortigage) notes Iberally
mortgage) notes ]

rn good renl estate In the
uf Celumbla constitute

t-edged’” Iuvestments. These
are the only kind we make and
I?"_f to Investors. They beag
inte payable seml-annually,
at the rate of Five per cent pee
annom, and may be had of us ia
amounta from $000 and upward
ak par and accrned Interest. Send
for booklet, 'Cancrrntng Loape
an: Investments ™

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
P16 & STRB T NORTHWEST.

EMHSSME OF STOCY

OPEN FOR BUBSCRIPTION
AND FIBRSBT FAYMENT.

Bubscriptions for the ¢9th flssus of

stock and first payment thereon will be
recelved dally from @ a.m. to 4:30 pm
&t tby office of the Assoclation

SHARESR $2.00 EACH.

Pamphlets expl ining the object and advantages
of the Assoc'ation and other !nformatios furnlshed
upon application at the officé

EQUITABLE
CO-0PERATIVE
BUILDING
ASSOGIATION,

EQUITADLE BUILDING, 1008 ¥ ot. aw.
JoLn Joy Edson, “resldent.
Ellls Spear, Vice Fresident.
Geo. W. Casllear, 2d Vice President.
Frauk P. Heealde, Secretary. my26-1181

Deposit your money with the
Potomac Building &
Loan Association

and let it earn you 5% interest.

Loaus made on real estate . %
on monthly stock; 4% loterest pald on speclal de-
posits. Bmall amounts solicited, Money can
withdrawn at any time.

E 8. CLARK M. T. DAVIS

es.
Central oftice, 018 12th st. n.w.
myld-sot 1

Biggest in Washington.
Perpetual
Building
Associatiomn.

Twenty-fourth Year.
Assets, $2.725.643-33-

“Surplu& $1 ..,28,47CL g
Fars time. Loass,
¥ "*...1';.-.::.: ith intervet, #1,000 for
shiod f S gl Touid S50, 2,
1 and
B e
Wm., P. Seville, Penslon Bureas.
Wm. B. Hillyer, Pension Bursam.

]

MONEY TO LOAN
414 and 5%

R. 0. HOLTZMAN,

10th sod ¥ sta. BW,

salB-tf,14,0llm



