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Heavy Volume of Selling for
Various Accounts.

WAS RATHER UNEXPECTED

Dealings Were in Very Large Lots at
Start.

CONSOLIDATED GAS WAS WEAK

London's Range of Prices Tended Up-
ward—Bank Statement—Hopes
Fully Realized.

Bpecial Dispateh to The Star.

NEW YORK, January 13.—A rather un-
expeotedly heavy volume of selling for va-
ylous accounls appeared in the stock mar-
ket this morning from the very start. The
lealings were in very large lots around
ihe apening, and the way in which pressure
wa pplied in many leading quarters ook~

el as though desperate efforts were mak-
ing !'o break prices.
& mnarket stood up to the attack in
A WY hat intended to encourages the
bullls contingent, and once more, and
for the last day of a week which had
furnished many such evidences of under-
I¥ing s=irength, a fact more remarkable
than the heavy selllng was the way in
whie les were ahsorbed.
About the only really wealk stock was
Consolldated Gas, which showed iittle re-
slstance to pressure, and its weakness was

tent an unfavorable influence on the
the list.

Pressure on Consolidated Gas.
wurse, the only point cited In connec-
the pressure on Consolidated Gas
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wus the tenor of the dispatches from As-
hany to the effect that the prospects for
the enaciment of an S0-cent gas bill at this
session of the legisiature were very bright.

There would be no particular point in se-
lecting issues for comment because of thelr
firmness or aclivity In this mornlng’'s deal-

ings. There was again no news of particu-
lnr or general importance bearing on the
necurities market, and the most noteworthy
facts of the day were more or less technical
matlers suggested by the transactions and
course =f prices themselves, lLondon sent
over a range of prices for Amerioan stocks
tending upward on the whole, and followed
up the dealings over there by Hmited pur-
© e2 here. No particular amount of in-
fluence on the market was caused by antlel-
pations as to the nature of the bank state-

ment The prellminary forecasts of ‘this
exiiibit were in general agreement that it
would be a very brilliant showing.

The Bank Statement.
h regard to the bank statement
realized. An Increase of $12,-
reserves was shown, which was
ounted for by the galu In cash of
F15, 600 5k, Loans increased $3583,300 only,
and deposits Increased §13,463.40. The
statement made a rather poor balance In
respect to the changes In cash and loana
and déposits,

The galn in cash was $3,000,000 In excess
of the amount shown by the known move-
men of money, but It 1s presumed that
the statement teday corrected some of the
defects of last week's exhibit, which failed

Hopes wit
were fTully
237,600 In

all ac

to reflect fully the improving positlon of
the banks at that time.

The increase In loans reported today was
far below the expectations, considering the
way in which the stock market has ad-

1 in price, and also on the view of the
i current as to the shifting of a con~
le amount of speculative account
v Laondon to this side.

Great Deal of Liquidation.
linwever, there has unguestlonably been
deal of liquidation in the stock
tha week, and the Insignificant
fn the loan item may owe some-

i {0 that fact

The banks now hold In excess of the law-
ful requirements $12 808,630, which is Just
ahout ) per cent of the surplus reserves
réeporied In the corresponding week last
Year and two years ago,

Immediately before the appearance of the
bank statement the market advanced all
around, but on the pubileation of the state-
ment theérs was a heavy realizing move-
ment which speedily carrled prices back to
the lower levels of the first hour

New York Stock Market.
urnished by W. B. Hibbs & Co.. bankers

an rokers, 1410 F streel, members New
Y tock exchange, Washington stock ex-
clhiange and Chicago board of trade,
e = Open, High. Low. Close,
lgamated Copper !i.'» 1155 114% 11445
d Car & Foundry.. 43% 437% 4314 4314
A Car & Foun., pfd 100% 101 10605 1007
A rlcan Locomotive 77 T TBY Tes
4 Locomotive, pfd 119% 1189 11915 11
American Smelting... 186 1684 164 165
Am Smelting, pfd. 128y 125%, 1275, 127%
American Sugar...... 160% 151 150 1504
A can Tob.,, pfd.. 100%% 10615 1064 16514
A Top. & 8. Fe.. 96% 007% 96l 0634
A T. & 8. F., pfd 1043 10475 104 104
Atlantic Coast Line.. 1813 183 141 16214
Baltimore & Ohlo.... 115% 11535 1148 115%
Bre n Rapid Tran =8 Sl 883, Plyg
Canadian Pacifle...... 175% 178 175% 1751
Chesapeake & Qhio LT OTY 5Ty 5T
{‘lr'.'. Produets........ 18% 15% l‘“h IT&"
Corn Produets, pfd.. 06% 57 o6y BT
Chicago Great West.. 22y 2014 2179 217%
q A & St. Paunl 185y 1858 1835 183%
( Ier.,, pfd.... 41 4 41 41
0 Fuel & Iron @1y 61y Gy
( do Southern.... 35% 35% 35
( iated Gas..... 1743 1745 170
I ware & Hudson, 22 2T 27
F common........, D0%  BO%;  49%; 40%
1:. Ist pfd........... Bl% K17 S1% Slog
1-:.» o DR e T4% B T4 6
General Electrie........ 170 179% 179 179
1:'_ 180% 1790 179
Gr 30% 30% 30%
K 33% 33 33
K % 65% 63% 64
Louisville & Nash 15415 154% 153% 153%
Manhattan Elevated. 1681 161 1605 1007,
Metropolitan Secs. Co T3% 74% 73 T4%
Metropolitan St. Rwy 124  125% 124 1268
Mexican Central...... 25% 25% 25y o5y
Mo Kan. & Tex.,com 39% 804 129% a9
Mo., Kan. & Tex., pfd 71§ 71% Ty Tl
Missourt Pacific....... 1084 10475 1081, 1041
.\'H‘.il\:‘u 1] Lead......... 851 854 85y 85y
New York Central.... 155% 150% 154%; 154
N. Y., Ont. & West.. 53% 0564 a3ty 04
Nuorfolk & Western.. 881§ 88l N8
Pacific Mall Steam.. 0 il 0y 40
Ferunsylvania R. R.... 145%% 145% 145 148
Northern Pacifie...... 210t 211 4 20815
People's Gas of Ch 101§ 101% 100 10035
Pressed Steel Car. 57 o7 564, &7
ReROINE - 14412 14475 143% 144
Rwy. Steel Springs... 61 61 60 804
Republic Steel & Iron 33 28 37  87%
Rep. Stesl & Iron, pfd 1090 W9 107 10Ty
Rock lsiand, com..... 4G 2y 24 24y
Rock Island, pfd..... 629 623 628 a2%
St 1. & 8. F., 24 pfd 8% 453 48% 48%
Bloss-Shefleld Steel.. 954 05, 03 03
St. Louls Eg‘ \}'.. pfd.. 59 60 58 5o%
Southern Paeific...... GU% 603, a8% a8y
Southern Paelfic, pfd 118y 118§ 1181, 1183
Southern Railway.... 3815 38% a8y 38%
Bouthern Rwy., pfd.. 101% 1013 1014 101%
'%sam:. l;"u:llﬁ& Iron.... 160 161 159 140
L aifle.......... 35% 35% &85y 35%
Union Pacific.......... 58  158% 15T 167%
Central Leather....... 40 49 48l 487
Central Leather, pfd.. 1053 100% 1081 1
U. 8. Rubber.......... B48, Bale :&
KB Soeal oo ok 447 44 44
U. 8. Steel, pfd........ 108% 108 1083
Va.-Car. Chem. Com.. 6314 B4
gag:nh ..... ARG e a 2 2
abash, pfd....... 48 42y 42%
Western Union....... .
‘Wisconsin Central.... =§ 3& a i
United States @4eel 58 TH 9TH TR

THE COTTON MARKETS.

NEW YORK, January 13.—The cotton
market opened very steady at an advance
of 2a8 points and soon Increased the ge'n
to a matter of 7a@ points on the actlve
months on a renewal of the buying of
March and May for Wall street account
noted during yesterday's session. Cables
were barely as high as expected, and
brokers with important Liverpool connec-
tions were heavy sellers at the advance,
with the result that the market during
the middle of the morning acted nervous
and unsettled, with fluctations very irregu-
lar around the opening figures.

Futures opened steady. January. 11.25;
February, 11.81 bid; March, 11.45; May,
1L.55; July, 11.63; August, 11.42; September,
offered 10.80; October, 10.72.

Estimated receipts of cotton at the ports
today, 23,000 bales, against 1,282 last week
and 21,912 last year. For the week 120,000
bales, against 161,874 Iast week and 125917
last year. Today's receipts at New Orleans,
4,941 bales, against 8,202 last year, and at
Houston 8,327 bales, against 4,507 last year.

Cotton futures elosed steady. Cloging
blds: January, 11.32; February, 11.827; March,
11.51; April. 11.55; May, 11.60; June, 11.61;
July, 11.63; August, 11.45; September, 10.87;
October, 10.74.

Spot closed quiet, 15 points higher; mid-
dling uplands, 11.95; middling gulf, 12.20;
sales, none.

Today’s Cotton Summary.

Quotations furnished by Atwood Vielett & Co.,
members New York and New Orleans (otton Ex-
changes. Washington offlce, No. 713 14th st. n.w.

NEW YORK COTTON EXCHANGE,

Net
Open. High, Low. Close, ¢
January..... «ss 11.25 1132 11.20 11.32
March......... « 11,45 11.55 11.45 1151 +9
MAY..cicunseonn, TLBS 11.88 1154 1161 +11
Jualy............ 11,68 11.60 1157 11.68 +0
NEW ORLEANS COTTON EXCHANGE,
Net
Open. High. Lew. Close. ch
Jannary........ 11,45 1150 11.43 11.48 1
March. .. o« 1160 11.76 11.67 1L72-3+11
May. ... .. 11.98 11.88 11.74 1L823+411
.l'ular...........‘ 11,85 1196 11.8% 11001 412
New York spots 15 up—11.95,
Liverpool Prices.
LIVERPOOL, January 13.—Cotton. Spot
in fair demand; prices one point lower;

American middling falr, 6.60; good mid-
dling, 6.26; mlddling, 6.08; low mliddling,
5.92; good ordinary, 5.74: ordinary, B5.58.

The sales of the day were 8,000 bales, of |

which 500 were for speculation and export,
and Included 6500 American. Receipts,
20,000 bales, including 19,600 American. Fu-
tures opened steady and closed quiet; Amer-
lcan middling g.o.c., January, 5.95; January
and February, 5.95; February and March,
5.97; March and April, 6d.; April and May,
89.03; May aml June, 6.05; June and July,
G.ui, July and August, 6.08; August and
September, 6d4.; September and Oectober,
5.76; October and November, 5.60; Novem-
ber and December, 5.66.

THE GRAIN MARKETS.

CHICAGO, January 13.—Excessive rains
in Argentina and a lack of molsture in India
advanced May wheat to 883§ here today,

May corn opened steady at 4514,

On profit-taking by local longs May oats
sold off to 31%.

May provisions opened steady,
14.07%, lard at 7.62'; ribs at 7.60.

There was a good demand throughout the
day. The wheat market continued firm.
The close was firm, with May up %aly at
ERRoa 8815,

The demand for corn became more active
as the sesslon advanced. The high point
for May was reached at 45%a45'4. The close
was firm, with May up Ya% at the best
price of the day.

%ﬁm: Wheat—May, S88%a88l:: July, 85a

Corn—May, 463,a45%: July, 45%.

Oats—May, 32a32%; July, 30%.

Grain and Provision Summary.
CHICAGO, Jannary 13.—Graln:
n.

pork at

H Low. Close.
Wheat—MaY..co0uss a8ty
July.canenas B 84 85
Corn—May........ 454 45 45
J T 45 451, A5’
Oais—May.. o 32 a2 a2
July.. o 30N By 300
CHICAGO, January 13.—FProvislons:
Open. High. Low. Close.
Pork—May........ 1410 1412 1430 14.13
Lard—May........ .62 76T 162 1T.07
Ribs—May........ TE0 765 760 7T.62

Liverpool Prices.
LIVERPOOL, January 13.—Wheat—Spot,
steady; No. 2 red western winter, 6s. 7d.:
futures quiet; March 7s.; May, 6s. 10%d.
Corn—Spot, Amerlcan mixed new, quiet, 4s,
4%d.; American mixed old, steady, 4s. 8%d.;

futures quiet; January, 4s. 2%d.; March, 4s.
3d.; May, 4s. 3%d.

THE BALTIMORE MARKET.

Special Dispatch to The Star,

BALTIMORE, Md., Jnnmrﬂ
:th contract, S63a57; spot No. 2 red western, 88"
%; January, S6%a57; February, B‘:m&:&;
March, 884; May, E8i6ak9%: steamer No, 2 2
BG¥a8l; recelpts, 51,0640 Lushels; southern on grade,

813 .
—Steady; spot, 497%ab50; January, 497 s
February, ab0; March, HO-BOL{.: lam; ﬁu.;
steamer mixed, 45%ad48%: recefpts, 314,340 bushels:
exports, 25,714 bushels; southern white corn, 42%a
GOig; southern yellow corn, 42W4a501;,
ATS—8teady; No, 2 white, 58a381: No, 8

white, 87a87%; No. 2 mixed, 37, receipls,
17,936 bushels; ex + 15,000 bushels,

RYE—Steady; No. 2 weetern, 72a78, export; 76a
71, Gomestic; recelpts, 21,217 bushels,

GRAIN FIEIGHTS. Sro

GRAIN FRREIG teady, unchanged.

Government Securities,
Bid.

13. —WHEAT—Firm;

2 per cents, registered, 1930....... 102

4 per cents, coupons, 1880.......... 1 1

» per cents, registe 1808-18 102 1

8 per cenls, coupons, i s e 103 104
8 per cents, coupons. small, 1008-18, 102y .....
& per cents, registered, 1907........ 108 1088,
4 per cents, coupons, 1007.......... 108 104
4 per cents, registered, 182b....... 18304 181
4 per cents, coupous, i ......... 1301, 13]%
Dist<ict of Columbin 3.65s, 182¢4.... 118 saawn
¢ per cents. Philippine. 1014-34.... 100%  110%

London Closing Stocks,

LONDON, JYapuary 123, 1 p.m.—
Consols fOF MODEY. ... .covevrersasannnarscnns

Chesapeske & Oblo. ...........covvnuennnnnn
Chlcago Great Western..........

Chicago, MUwaukee & St. Paul
De Beers

................................. 51
BES Aot PR s isenicnnrcrciairntnsrersnnnnes IH%
A B e R .
Central......... 1
Loulsville & Nashville. .. 1
Miseouri, Kansas & Texa
New York Central.......
olk & Western. ...........

Norfolk & Western pfd............. Wi g Sl 08
ORALIO & WeEMEID. ... vcouiemratonsasncasss
Pennsylvania . Py
Rand Mine= L
Reading. 2
Readiog 151 ufd, . by
Iteading 29
Southern Rallway...............
Southern Rallway pfd
Southern FPacific 1
Union Pacifie
Union Pacific pfd...... . 101

u:;:g ssmtusauf o s 48

B! tates Steel pfd. ., .. sa B

R R o S A L . 2?
Wabash N i = ks JF A e N R T .

Bar silver, firm, 30%,d. per cunce.

cent,

The rate of unt in (5 pen market for short
bills Is 3% per cent.

The rate of discount In (.- open market for three-

months bills ls 3 9-18a%% por cent.

Heavy Penalty for Assault.

For stabbing lLucy Saunders, colored, in
the breast with a butcher knife, Robert

Thamuﬁ.mwulu
expression which is employed to describe &
condition when there is not much doing, waa
pretty well fllustrated by the course of

The 6 per cent certificates pursued
opposite course, and while there was not
much done In them, the figures were higher
than was the case yesterday. The same
might be said of the stock of the gas
company, which sold on a higher®level than
has been recorded for some days past. The
amount of the dealing was slight, still one
quotation lot sold as high as 60%.

Capital Traction stock sold higher, but
there was not much for sale, There seemed
to be a good deal of the preferred stock of
the Washington Raflway and Electric Com-
pany for sale, and under the-influence cf
persistent offering prices ran down an en-
tire point as compared with the record of
vesterday. The trading started on them
level yesterday, namely 91%, and there was
eome buying at that level, but it was found
that there was cheaper stock, and when
that was taken still more to be had for
less, and so the stock went off 903§ bid at
the close.

In the case of the common stock the con-
dition was similar to that with the pre-
ferred, except it was buying instead of
selling. The demand for the stock just as
was the selllng of the preferred was con-
fined in 1its extent, but it served to keep
the prices about on the same level as was
gained yesterday.

Better figures were bid for the bonds of
the telephone company, as 1043 was bid and
the asking price was a half point in ad-
vance. A high recent record in the case of
the stock was made when a quotation lot of
twenty-five shares went for 63. The course
of this stock continues to be upward with-
out making much of a figure In the record
of transactlons.

A couple of trades were made in the Mit-
c¢hell mining stock at 113% and to 113, which,
compared with the bid prices of yesterday
for the stock, which was 10%, shows an
advance of nearly a point.

Today's Government Receipts.
National bank notes recelved today for
redemption, $1,885,265. Government receipts:
From internal revenue, $83§8,808; customs,

$676,795; miscellaneous, $55,014 Expendi-
tures, $2,030,000,

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock noou—-Wuh1n£un
Rwy. and EKlec, 48, $1,000 at 8814, $1,000 at 88,
$500 at BB,

Washington Gas cert, §160 at 118,

Washington Gas 4s, $200 at 108, 3200 at 108,
$1,000 at 108, $1,000 at 103, $1,000 at 10215, $1,000
at 102%, $1,000 at 1@, :1.000 at 1 . $1,000
at I , $1,000 at 1 » $1,000 at 1 , 81,
at 1 . 51,000 at 1 $1,000 at 1 , $10,000
at 1 . $10,000 st 1 $10,000 at 1

Capital Traction, 20 at 148%, B8 at 1 , 20 at
148, 20 at 140.

W, n Rwy. and Elec. pfd., 60 at 913, 50
at 01?6 at 914, 50 at 91, 60 at 80%, &0 at

L at D0k, B at 01, 5 at 91.

ashington Rwy. and Elec. com., 10 at 481, 100
at 4314, BO at 48 at 43%

(buyer 60), 100 .
N:tlonall glll’e . “gm}al lTrnal:. 10 at 180, 10
at 1809, at - at 189%.
American Security and Trust, 8 at *$200%.
American Security and Trust Rights, 5 at 2%,
7 at 2%. 8 at 215,
‘Washington Savings Bank, 10 at 10814,

106%.
National City Bank, 10 st 1388, 30 at 1371, 10
at 187, 10 at 1387%, 10 at 1
Metropolitan Insurapee, 25 at 4
Potomae Insurance, 25 at 30, 28 at 2975,
Chesapeake and Potomae Telephone, 25 at 63.
‘Wash Gas, 206 at 80%, 25 at 60%, 26 at

ergenthaler Linotype, 10 at 181%, 5 at 10115,
10 ot 191 10 at 1 !&' 10 tt‘glm 10 at 1014,
Lanston Monotype, 100 at 1 yer 60), 1

at 14%.
hone com., 75 at 5.
Greene Co ?er, 1
Mitehell hfnlng
12u§tou Market, 100 nt 181,
Washington Gaa, at 60,
Washington Rwy. and Elec, com., 200 at Eé.
Rwly. and Elec, 4s, $4,000 at Y.
$1,000 at 881, $1,000 at 881§, )
RAILROAD BONDS,

G at

Ameriean Grapho . 00)
[ Mﬁ ?ﬂrr .
. 100 at . 100 at 15,
After call-Wash
‘Washington

Bid. Asked.
Capital Tractlon 48........000000 . 108 boaser
Metropolitan BS........cocceienen ee 11T3%% 118
Metropolitan Oe cert. indebt., A.... 101
Metropolitan cert. Indebf., B...... 101% .....
Columbia 68.........c00000u000 e 1183 e
P T A it 107
City and Buburban 8s......... eeee 108 e
Anacostla and Potomac 58......... 104
Washington Rwy. and Elec. 4a...., BE8ly BS,
MISCELLANEOUS BONDS
Washiogton Gas 48........ cee-snes 102 1024
Washington Gas cert....... ssingun 11H 119
U. 8. Elec. Lt, deb. imp. 08......a 1013 102
U. 8. Elec. Lt. cert. ind. 6s..... . 101
Chesapeake and Potomac Tel. 0e.. 104 106
Washington Market 8s............ « 108 T
Potomac Elec. Lt, Ds.......... voss R  coens
Nor, and Wash. Steamboat 5s...,,. 100 11015
__Bristol Gas and Elee. Js.......... . da e

SAFE DEPOSIT AND TRUST STOCKS.
Netlonal Bafe Deposit and Trust.,, 180%
Washington Toan and Trust....... 220
Amerlc%n' Becurity and Trust.

1807,

2%

RAILBOAD STOCKS.

Capital Tractlon. .oo.vvnvnrrrnanaas 148 1

Washington Rwy. and Elec. pfd...,

Washington Rwy. and Elec, com.., 48§ 45

Bristol Gas C- T R I T . B0 .

NATIONAL BANK SBTOCKS.

Bank of Was oo 5

Metropolitan-Oltizens’. .

Centeal. . ....ccocvenes.

Farmers and Mechanics.

Becond. .. ..o0nesvenrass sanssrannes

Commercial........ e ——

85 8

.
.
.

INSURANCE STOCKS.

Flremen's. .....-« o et e R 25 BO
Franklin. .... R sseswe e svninss DD 60
Metropolitan........... 86 08
Corcoran, ... Kt R
Potomae. .... 2pag a3
Arliugton. ..... 26 ‘}
German Amerle 240 e
National Unlon.....eevees caman % 8
ColumbIR. .ccvvisssssesassnssses PR 103 11
Riggs..... srmssemssassarinranaay . 8 9
People's. ..ccvenvses srrasaveaa ssves a8 ol
Commerelal. cooovvivirninecninnnna. L4 sesesn
3 P T TR S S SO, 100 118
TITLE INSURANCE STOCKS,
Real Ests%-m’l"lﬂ& - ovn IS 20
Columbia $i e
Washington Title. ... : ’m .
TELEPHONE AND GRAPHOPHONE STOCKS.
Chesapeske and Potomwme........,., a0 65
Amerlcan Graphophone com........
American Graphophone pfd......., - 8% &
a GAS STOCES,
Washington Gas..........co000... . 6801 8034
Georgetown Gas........... v s A mI" T
5 . ITYPE gAOH.INE BTOCKS.
rgenthaler Limotype............ . 1910
Lapston Monotype..........ccou... 14 A lﬁ.ﬁ
80%
“lllo- .
Reserves, Inc............ winw b PP 12,
Reserves, less U. S, inc......... I ...’mg;f:%
Loans, 388,300

LONDON,

BERLIN, January 13.—Exchange on Lon-
don, 20 marks 44% pfennigas for checks.
Discount rates—Short bills, 4% per cent:
three months’ bills, 4 per cent.

Cleveland Brokers Assigned. -

CLEVELAND, Oblo, January 13.—Par- |

sons, Snyder & Co., 1 r ° A
an assignment this morning to
an attorney. ;

BULLS AND BEARS

—

'mmunsm

NBEW YOREK, Jaruary 13.—Some good

judges of the disposition that is made of
the investment funds figure that as a result
of the Insurance upheaval last year a good

| deal of money is going directly into se-

curities that would otherwise have gone to
Ppay insurance premiums,

' - &

Farseeing bankers and dealers prepared
some months ago for a big market in spec-
ulative bond lssues when they found that
tight money was not causing any dislodg-
ment of gilit-edged stuff and that, on the
contrary, there was an unsatisfiable inquiry
for good bonda

e
Friends of Amefican Locomotive pre-
ferred say that they fall to understand
why the stock does not sell es high as
Smelters or Sugar preferred. If the com-
mon stock, before it pays a dividend, Is

re preferred

low a level relatively. It iz curious to note
that {f the parity which now obtains be-
tween United States Steel preferred and
Steel common were established between Lo-
comotive preferred and common, the pre-
ferred would be selling at 140, which ie just
about the figure demanded for it by its
friends on its Investment merits,

In good years the company makes fabu-
lous earnings, and in lean years it earns
a satisfactory margin above the preferred
dividend requirements. BSmelters preferred,
of which there Is $50,000,000, sells around
30. It is backed up by earnings on the
common stock of about 14 per cent. Amerl-
can Sugar preferred sells around 140, and
Mr. Havemeyer says that it required very
good management to pay the T per cent
dividend on the common. It is said that
the locomotive company is earning at the
rate of 26 per cent at least on Its common
stock in the current fiscal year. Its pre-
fered Is preferred as to asset as well as to
dividends, and stocks with such privileges
are not being {issued nowadays.

5

* %
It gives Delaware and@ Hudson stockhold-
ers a comfortable feeling to learn that the
company has converted some real estate
into $2,000,000 cash.
*

e
A southern {ron manufacturer says that
If the steel corporation is capitalized on a
basis of §1 a ton for its ore holdings, Ten-
nessee (oal stock on the same basis is

worth $2,000 a. share, with a proportionate
valuation for Sloss-Sheffleld and other
southern iron stocks,

e 3k
What the importance of a merger of the
leading southern iron and steel companlies
would be may be guessed from the fig-
ures of iron ore production. In the last
elght years the Alabama dlstrict has
doubled its output.

* %
Rogers, Brown & Co. In thelr weekly re-
port say of the increasing activity in pig

iron: *“The plg Iron market is distinctly
better than it was a week ago. Buyers
have begun to realize the fact, -which

makers have all along known, that at least
present prices will prevail throughout this
year. Following last year's precedent, con-
sumers thought there would be a drop In
prices after the first of the year, but this
has not materialized, and during the past
week inquiries and sales have been more
numerous than for some time past. Large
sales of steel-making Iirons continue, and
a considerable quantity of foundry {ron
has been sold for delivery well into the last
half of the year. It is only a question of
time, and apparently that time is near,
when the expected and necessary buying
movement will start In. Whether or not
this movement will advance prices remains
to be sgen, but [t is the hope of conserva-
tive sellers and buyers that values will re-
main at about the present level.”
&

* %

The Central Foundries Company has ap-
plied to the New York stock exchange to
list $8.650,000 of Its preferred stock and the
same amount of common; also §3,863,000 of
the sinking fund 6 per cent debentures
bonds of 1919,

*
* K

From St. Petersburg comes the announce-
ment that the Russian budget shows that
although the stock of gold in the state bank
and abroad at the opening and close of the
war increased from $531,000,000 to $612,000,-
000, the gold circulation in the country at
the same perlod decreased $45,000,000, while
the paper increased $224,000,000. The state-
ment explains that all the payments in
Manchuria were in paper, the entire pro-
ceeds of the forelgn loan being employed
to pay forelgn war obligations and the in-
terest on the public debt. Exclusive of the
loans being negotiated to balance the bud-
get of 1906, the war resulted in an increase
of the Interest charges to $211,500,000. No
detalls are given of the lump sum of $202, -
600,000 allotted for the liquidation of the
WAI expenses,

*
*

Carpenter, Baggot & Co. in their weekly
review gay:

“Extreme stress in the money situation
Is relleved, but with no great ease in rates
and only comparative cheapness. Rumors
of gold exports have acted as a moderate
check to speculation, but the volume of
business is large and commission houses
have as much as they can conveniently
handle, While “the public” is not In the
market to the same extent as Is usual in
big bull markets, there is no doubt that the
outside interest is greater than It has been
since the decline of two years ago, and 1s
Increasing. The Immediate outlook for
money lIs not definitely determinal, and
until this is settled a trading market with

‘unll;sual opportunities will most likely pre-
Vall.

“Distribution of moderate extent has
been accomplished at fair profits, by in-
terests that have supported the market
and accumulated large lines of stocks dur-
ing the perlods of depression and high
money previous to the new year.”

€
* ¥

The Weekly Financial Review of J. 8.
Bache & Co. says:

‘“There can be little doubt of the stabllity
of the market which withstood the de-
pressing influence of liquldatich such as
took place early thls week. Many of the
traders felt that the market temporarily
had been overbought.

“Merger plans also played a considerable
influence on the steel companies’
during the week. Tennessee Coal and Iron
stock moved up sharply on small transac-
tions, and Its advance was followed by ad-
vances In Sloss-Sheffleld, Republic Iron and
Bieel {ssues and in Colorado Fuel and Iron,
‘These advances were probably ly man-
ipulative, but are esaid to be due

for the southern iron and steel com-
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An examination of the budget statement,
which was lssued at St. Petersburg Thurs-
day night, reveals many Interesting facts.
Although the stock of gold in the State
Bank and abroad at the opening and
close of the war Increased from $531,-
000,000 to $672,000,000 the gold eirculation
In the country in the same period decreased
$45,000,000, while the paper Increased $224,-
000,000. The statement explains that all
the payments in Manchuria were in pa-
per, the entire proceeds of the forelgn
loans belng employed to pay foreign obliga-
tions, and the Interest dn the public debt.

Exclusive of the loans being negotiated
to balance the budget of 1006, the war re-
sulted In an Increase of the interest charges
from §8,000,000 to $211,500,000.

No detalls are given of the lump sum of
$202,500,000 allotted for the Mguidation of
the war expenses.

A credit of §000,000 is assigned for the ex-
genses of the national assembly and there

a sllght increase in the credits for the
holy synod and imperial household. The
latter Is given §8,000,000 and the army credi}
is ralsed from $183,500,000 to $187,000,000,
but the general expenses for the army are
reduced,as the army credit includes $15,500,-
000 for improvement of the pay and food of
the soldiers. The mavy credit Is reduced
from $58,000,000 to $52,000,000 and there is
no credtt for new construction. The §22.-
500,000 which is under that head is as-
slgned for the completion of Bhips con-
tracted for or purchased abroad during
the war. The interior department's ecredit
is raised from §53,000,000 to $65, 500,000,
Practically all the increase consists of £12,-
000,000 for the police of villages In the coun-
try districts. The total sum appropriated
for pollce and gendarmerie Is $48,500,000.
The credit for the department of justice is
raised from §24,500,000 to $26,000,000. The
increase {s assigned to the courts and pris-
ons. The department of educatlon credit
is raised from $21,500,000 to $22,000,000, the
extra $500,000 being for primary schools.

The imperial stud gets Iits usual allow-
ances of $000,000 and a credit of $1,250,000
i3 assigned to the commitee having charge
of the orphans of the war, which i{s under
the speclal patronage of the heir to the
throne. Summarizing the budget the state-
ment points out that one of the good fea-
tures of the outlook is the exceptionally
fine condition of the winter grain.

This is the last budget which will not be
subject to revision by the national assem-
bly.

NEW YORE BANK CLEARANCES.

NEW YOREK, January 13.—The statement
of the clearing house banks for this week
shows that the banks hold $12,808,660 over
the legal reserve requirements. This is an

increase of $12,237,650 over last week. The
statement follows:

Loans, $1,005,041,600; increase, $383,800.

Deposits, $097,208,200; increase, §12,463,400,

Circulation, $52,080,800; increase, $770,000.

Legal tenders, $83,780,700; Iincrease, $4,-
610,000.

Specle, $178,329,600; increase, §10,908,500.

Reserve, $262,110,200; increase, $15,603,500.

Reserve required, $249,301,550; Increase,
$3,365,800.

Surplus, $12,808,650; Increase, $12,237,650.

United States deposits, $14,927,750; In-
crease, $12,251,000.

Close—Prime mercantile paper, 5abl§ per
cent. Bterling exchange firm, with actual
business in bankers’ bills at 488.50a486.60 for
demand and at 483.25a483.85 for sixty-day
bills. Posted rates, 4831%%a484 and 487a
487%. Commereial bills, 482153483 Bar
sllver, 6.55a8. Mexican dollars, 50%. Gov-
ernment bonds steady. Rallroad bonds firm.

Money on call nominal; no loans. Time
money easler; sixty days and ninety days,
5% per cent.: six months, 6a5y.

Writ of Ne Exeat Discharged.

Justice Stafford, in Equity Court No. 2
has discharged the writ of ne exeat issued
several weeks ago In the proceedings for
mainienance instituted by Emily M. Demp-
sey against Patrick A. Dempsey, coach of
tha Georgetown Unliversity crew. Under
this writ Dempsey was taken into custody
and required to give bond In the sum of
$1,000 not to leave the District of Columbla.
The court in discharging the writ ordered
the bond to be canceled, thus leaving
Dempsey free to come and go as he may
chose. Attorney J. 8. Easby-Smith repre-
sents Dempsey.

FINANCIAL.

Correctness
[s Evidenced

In every line of Snyder-made
clothes. Always notably superior

in fit, fabric, style and finish.

I Our exceptionally eamplet:i line of Imported

Fabrics embraces many distinctlve novelties.

E. H. Snyder & Co.,
Tailors, 1111 Penn. Ave.

1al3-Sa,to,th,28
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Why keep your valuable
papers at home exposed to
fire and burglars when one of
our private safe deposit boxes
rents for $3 per year?

Home Savings Bank,
7th and Mass. Ave.
Deposits more than a Million

and a Quarter

Systematic saving leads to finan-
cial independence. Open a savings
account with this bank and deposit

part of your earnings reg-
ularly. Interest allowed 3%
annually at. ........... oo
. pisECTORS: B oo,
wiiliam B, King, F. H. Smith,”
Wilton J. Lambert, E. Smith,
M., Lothrop, E. N, Waters,
W. Noyes, 8. W. Woodward,
M. M. Mofitt.

$1 opens a saviogs account,

Union Savings Bank,

Bond Bldg., 14th & N. Y. Ave.
Ja12.304

' YOU R Financial

Success in Life

Depends in a great measure upon
your ability to save the money you

are tempted to spend uselessly.

EFA bank account In our SAVINGB
DEPT. will encourage thriftiness. Inter.
eat pald on savings, ONE DOLLAR will
open ao account.

THE TRADERS
NATIONAL BANK, 17u3s

R EEEEEE R e E R
HE satisfactory manage-
ment of property requires
just the service we offer
you. Houses are well can-
vassed for tenants. Rents are col-
lected and remitted promptly. The

property receives proper attention.
We are in constant
need of more houses
to reat,

The F. H. Smith Co.,

Real Estate, Loans, Iuvestments, Insurance,

1408 N.Y. ave., Bond Bldg.

W
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Four Per Cent

Per Annum.

Interest Paid Every Three Months.

3

Assets........... $2,700,000.00
Surplus.......... $175,500.00

Loans $1,000 for $5 per month,
$2,000 for $10 per month, $3,000 for
$15 per month, $4,000 for $20 inter-
est per month. Expenses only $i10,
Principal to suit the borrower. The
greatest savings institution in the
District and the most liberal. Inquire
at the Perpetual Building Associa-
tion, 506 11th street.

ANDREW GLASS,
President.
JOHN COOK, Secretary.

Jall-tf,eSu,42

Every appiication for a loan on
District of Columbia Real Estate
receives my personal attention, and
the loan is put through without de-
lay. Plenty of money in sums to

suit always available.
Lowest rates of interest.

Le Roy Mark’ 1410 G St.

Jal2-144 ‘“The Oval Sign.”

Proposition.
Savings depositors enjoy an
unusual opportunity here.
Save up a hundred dollars or
so and we'll sell you real es-
tate notes to that amount

bearing 5% interest.

While you're saving
up the money draws
8% interest.

MERCHANTS &
. MECHANICS’ .
¥ Savings Bank, 707 G St.

 jad-3m-28

ASSURES

As low a cost as is consistent with
good workmanship and materials.

Arthur Cowsill, Builder,

807 Colorado bldg., 14th and G sts. n.w.

Trustee under pri=

vate agreement. If for
any reason you desire to be
relieved of personal attention
to your affairs, or a part of
them, for a short period or a
long one, the burden can easily
be transferred to

AMERICAN SECURITY
AND TrRuUsT COMPANY

Northwest corner of

Fifteenth and Pennsylvania
avenue,

Lewis Johnson & Co.ﬁ,-
1319 F

Pyt

FINANCIAL. FINANCIAL.
:ly on m-m':u "
the Weodward & store,

Inquiries for Real Estate.

Have real estate to sell? Lot
--m'-mm about how to se-

we can do with it

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
9168 F STREET NORTHWEST.

Washington
Loan & Trust Co.,

OFFICE OCOR. ITH AND F ST8.
PAID-UP CAPITAL, $1.000,000.
“SURPLUS, $580,000 (BARNED)."

Loans o any amount made on approved read
estate or colisteral at reasonble rates,

Ioterest pald upon deposits on moothly bals
ances subjecl to check.

This company acts as executor, administra.
tor, trustee, agent, tressurer, registrar and
1o all other fiduciary capacities,

Boxes for rent In burglar and fireproot
vaults for safe deposit and storage of valus
ahle packages,

Real Estute Department !s prepared to as
sume the management of yor: real estate.
Careful attention given to ¢°. detalls,
JOHN JOX EDSON. .. ... .ovvrivernnrnssan
JOHN A_BWOPE. ......00vnes.. o v

AERRRRRRERNE

HARRY G. MEEM. ..

BOYD TAYILOR........ %k Treasurer

THOMAS BRADLEY. ...c0uu0en Heal Estate Ofices
del0-t1, 8684, c8u

STORAGE,
| MOVING,
| PACKING.

Our facilities
guarantee
you the best
of service.

W. B. MOSES & SONS,

F 8T. COR. 11TH.
JaR-3m 28

BOTH ISSUE OF STOBK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT,
Subscription for the 50th issue of

stock and first payment thereon will be
received dafly from § a.m. to 4:230 p.m.
al the office of the Assoclation

SHHARES, $2.50 EACH.

Pamphlets explaining the object and advantages
of the Assoclatlon and other information furnished
upon application at the office,

EQUITABLE
CO-OPERATIVE
BUILDING
ASSOGIATION.

EQUITABLE BUILDING, 1003 F ST. NW,

John Joy Edaon, President,

Ellls Spear, Vice President.

Geo. W. Casllear, 2d Vice Presidents
no2-17,50 Frank P. Reeside, Secretary.

Capital, $1,000,000—Surplus, $1,200,000.
tf[ﬂ]soney Transmitted
BY CABLE.
—Drafts issued direct on prin-
cipal cities of the world.
—Letters of Credit issued.
—Exchange bought and sold.

—Investments&Collections made.
—Stocks & Bonds bought & sold.

Rﬁ g gS National

BANK,

Pa. Ave., opposite U. S. Treasury.
jnl1-284

Aetna Banking &

Trust Company,
1222 F St. N.W.

Foreign Exchange,
Self-Identifying Travelers’
Money Orders,

Patented System for
Banking by Mail,
Interest on Savings and
Time Deposits 4 per cent..

dwll-20,28

Mitchell Mining Stock.

ADDRESS
jal-12t.eSu M. L. GOUGH, 1302 ¥ STREET.

MONEY TO LOAN

41 and 5%

ON DISTRICT REAL ESLATE,

R. 0. HOLTZMAN,

10th and F sis. n.w.
=18-t1. 14eBa

<SWNATg
\

CORPORATION

Washington Branch, 1415 G st. n.w.

Capital, lus and undi-
vided . FEUSIRPRMISS

s R
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