The World .
Finance and Trade

Material Contraction Marked
the Activity Today.

REACTIONARY TRADING

Reports of Mercantile Agencies Show-
ed Negative Results.

AMAL. COPPER VERY ACTIVE

Anaconda Mining Enjoyed an Exten-
sive Advance—Bank Statement

Revealed Surplus.

Bpevial Dispateh to The Star.

NEW YORK, February 10.—There was .a
material contraction in activity in tod-ﬁs:
stock market, and the trading In genera
Lad a reactionary appearance. Great Nurth‘-n
ern préferred and Northern Pacific, whic.
were the leaders in anlmatlon yesterday,
both opened weil below their closing prices
of yesterday on the absence of any (‘.(‘III;
firmation of the various rumors curre:l
then, and during the greater part of the
business session ruled lower than _\'ostvrl
dayv's best figures. BSo far as the genera
market was concerned, its general tenden-
clez might have been accounted for by the
approaching double holiday and the fxpe(‘;
tutions that the weekly bank statemen
would make an indifferent exhibit. There
as also some disappointment that the Lon-
don stock market failed to give any re-
sponse to yesterday's local advances, ;!1-

ittl y here for
though little or nothing was done i
foreign account. Such degree of deprt:,&
slon as appeared In the London market v::m
caused mainly by rather vague rumors : m:
gome hiteh had arisen in the negotiat (}I-‘:-
under way regarding the Moroccan situs
“!{'I;;.- weekly reports of the Mercantile
trade agencies made rather negatlve m_(lhl_h&
its. ands one of these reports corroborate
the statements made In the Iron Age ‘(._‘IT\
Wednesday that a distinct l'em‘:-::-'lun' was
evident in the pig-iron trade. The Lnib_-d_
Btates Steel stocks were today I.‘t)l‘lﬂt}ql‘lm‘lll_\
under some pressure. Amalgamated l,.u‘p:
per was exceedingly active and relat{\'n-l_j
firm. and Anaconda mining enjoyed an ex-
tensive advance.

The movement in the last-named stock
was accompanied by western advices of the
discovery of new important copper veins,
which made a particularly rich by-return
In gold. There were no further develop-
ments relating to the threatened labor dif-
ficulties In the coal regions, but Reading
and the other stocks concerned were rather
heavy. The announcement of a large bond
{s=u~ by the Southern Railway Company
for a number of speclfied purposes was the
most Important actual news relating to any
particular property, but was without any
special effect on the stock.

The Bank Statement.

W

Surplus reserves were shown to have
been practically cut in half in the weekiy
benk  statement. The decrease Lhese

amounted to 35,184,000, which reduces the
bank’s cash holdings In excess of the law-
ful requirements 55,943,000, The loss
shown in actual cash was $5,200,000, a sum
considerably In excess of the preliminary
esiimales, the discrepancy being probanly
accounted for by the faillure of last week's

to

exsh [temn to show the change expected
then The loan account showed an ex-
pension of $42,000, and the deposil Llem
A falling away of #5200, Surplus reserves
in the corresponding week of laat year
wire S11.0M6,000, in 194 $20.37H,000, and

J805 SIS, 5C0, 0080,

» ‘bank statement

exhibit had no par-

ticul effect on the siock market, wnien
continued frregular, but with bettering ten-
dencies in the final dealings. The tone at
the c¢lose was firm, the chief Tedtures ol
the dealings being Chicago and North-
i rin and Anaconda Mining,
New York Stock Market.
Furnished U1y W. B. Hibbs & Co., bankers
and brokers, 1419 F street, members Now
York stock exchange, Washington stock
exchange and Chlcago board of trade,
Open. High. Low. Close.
Amal. Copper St ne - AUV 115% 114%5 1141,
Am. Uar and Fdry... 4% 445 44% 41%
Am, (r and F'y, pfd. 108 W03 14 103
Am. Locomotive...... 6 6 Tae D%
Am. Smelting.......... Hd 168 143 18
Am cernnees 143 145% 18 1400
Am. Tot pfd......... 106 1061, 105 109
A., Tand B ¥6........ P1% 1% 1% B
ALl Coast Line,....... It 1638 1638 14638
Balto. and Ohio...... 114 114 115 1134,
Erook. Rapld Transit 543 85% 841 85
Cacadian Pacifie...... 174 1745 174 179y
Chesa. and Ohio....... @ Hbsg OB oing
Corn Products, pfd... 0§ 59y DHOY g
Chl. Great Western.. 22 22 213, 24
Chl., Mil. and 8t. P... 184%
Col. Fuel and lron... 72
Col. Southern.......... 36
Dela. and Hudson.... 215% 2 h
Erle, com......co00ee.00 S0 B
General Blectrie...... 175%
K. (. Southern........ 3% b
k. (. Southern, pfd.. @24 ¥
Loulsville and Nash.. 151% W4
Manhattan Elevated. 161 f
Met, Secs. Co.......... FLELS
Met. Bt. RY.oovvovacees 14 & 120 120y
Mexican Central...... 257 o7 Il LD
M., K. and T., com... 34% U6 Uy 36%
Mi=souri Paclfic.... 100135 10135 1007, 1y
National Lead......... ¥ BiYL N4 4
N. Y. Central......... 14015 150%, 149% 150%
N. Y. Ont. and West DI 062 o524, 52
Norfolk and Western Sihg S04, SNig KMo
Pac, Mall Steamship. 47% 47% 47y 47y
Penn. R. Ro...........0 1405 1413 141% 141%
Northern Pacific..... R 220 20 2%
Feople's Gas of Chi,, 1004 1004 100 1
Presaed Steel Car..... Ll ey 62 GG
Reading ........ v eu s 1507 141% 1807 140
Rep. Steel and Iron., 30 45 341, U0
Rep. 8t°] and Iron,pfd 107% 107T% 107% 107y
Rock Island, com..... 207 27% 2467 2%
Rock Island, pfd..... L T L
8. 1. and 8. F. 24 pfd 483, 4% 4815  4N%
Bt L. 8. W, pfd...... g 1]
Bouthern Paelfic...... %
8o0. Pacifle, pfd...
Bo. Rallway...........
8o0. Rallway, pfd
Tenn. Coal and Iron.. 154 157 156 197
Texas Pacific.......... B LA 4 8O U5y
Union Paclfic.......... 1% 156% 165 155%
Central Leather....... 46 45
Central Leather, pfd. 10035 106% 1068 106%
U. 8. Rubber.......... 0% D2% O2% O
U. 8 Bteel............. 4% 4% 4% 4%
U. 8. Steel. pfd........ 10015 10855 108 10Ny
Va. -Car, Chem. Co... Bli% bB1% Bl 51%
WADASH ... .ciiciiees . 4% M3 24y 24y
Wabash, pfd.... 4T 4T% 47 47
Western Union........ Wly Uy 9 B2y
Wisconsin Central.... 28% 28% 2§8% 28
Wisconsin Cent., pfd. 0§59 oY oy oy
BONDS.
Am. Tob. 4's.......... Hsg KOag XUy
Rock Island 4's....... s1 81 Bl& Nl
T. B. Steel ¥'s......... WY 90 vy W
Government Securities.
2 ner cents, reglstered, 1830...... g A;g"
2 pec cents, 103
8 per cents, 1 108
8 per cents, coupons, 133 iug
8 per cents, eouy . small, [908-18. 102
& per cents, o 108 103%
4 per ceuts, coupons, 1907......... 103 104
: [ rh:tt;, nﬂulerﬂﬁﬂﬂ ...... m :m%
conts, coupons, 1928........,
District of Colmmbia 8.65s, 1924.... 110 ﬂ%
4 per cents, Phllipploe, 1914-34.... 109 1103

New Code Issued.

The newly re-compled code of law of
the Disirict of Columbia was turned out
in fts finished form yesterday afternoon
from the government printing office. As
expliined on the cover leaf, the code was
enacted March 81, 1801, and amended by
acts approved January 31 and June 80, 1902,
and by further acts of Congress at and in-
cluding March 3, 1905. Copy was prepared
for the printers in this latest

of

THE GRAIN MARKETS.

CHICAGO, February 10.—On reports of
moderate temperature ih the winter wheat
section and a slight decline at Liverpool
May wheat was easy at S5%.

May corn on heavy recelpts sold off to
43%a43%. :

Trading in ocats was qulet, May declin-
ing to 30%.

May provisions opened easler, pork at
15.10, lard at 7.75a7.77% and ribs at 7.95.

Later the wheat market became firmer
on covering by shorts. All of the early
loss was regained, the price of May ad-
vancing to 55%. The market closed firm,
with. May up % at 5%.

There was little trading at any time dur-
ing the day, and corn prices fluctuated
within a narrow range. For May the high-
est point wasa reached at 44. The close was
easy, with May down 4al{ at 43%a43%.

Close—Wheat May, 85%; July 84%.

Corn—May, 43%a43%; July, 44.

Oata—May, 30%ad0i; July 293a20%.

Pork—May, 15.00; July, 14.85.

Lard, May, 7.75a7.TT%; July, 7.87%.

Ribs—May, 7.87%; July 7.07%as.(0x.

Liverpool Prices.

LIVERPOOL, Fehruary 10.—Cotton: Spot,
in falr demand; prices, 1 point higher;
American middling, fair, 6.38; good mid-
dling, 6.04; middling, 5.88; low middiing,
5.72; good ordinary, 5.34; ordinary, 5.38.
The sales of the day were 10,000 bales, of
which 1,000 were speculation and export and
Included 9,000 American. Reébteipts, 3,000
bales, all American. Fulures opened quiet
and steady and closed steady; American
middling, g.o.e., February, 5.76; February
and March, 5.78; March and April, 5.78;
April and May, 5.81; May and June, 5.84;
June and July, 5.87; July and August, 5.58;
August and September, 5.84; SBeptember and
October, 5.87; October and November, 5.62;
November and December, 5.61. _

Chicago Grain and Provisions.

CHICAGO, February 10.—Grain:
High. Low. Close.
Wheat—May........ 8oy &D &l
FWE v N4 ~4 840
Corn—May........ 44-14 43 43
Ty e 444 44-% 441
Oats—May........ 300 an a0%%
P 1 PSS 9  20% 299
CHICAGO, February 10.—Provislons:
Open. High. Low. Close
Pork—May........ R0 "iiie seevs 5.07
Lard—May........ G i AL e TR Y 7.80
Ribs-May........ W i vieaa B2

Liverpool Prices.
LIVERPOOL, February 10.—Wheat—Spot

nominal; futures quiet; March, Gc. 10%d.;
May, 6s. 8%d.; July ts, 8%d. Corn—Spot
steady; American mixed, new, 4s. 1%d.;

American mixed, old, 4s. 8d.; futures quiet;
March, 45, 1%d.; May, 4s. 2%d,

THE BALTIMORE MAREKETS.

Speclal DMspateh to The Star,

BALTIMORE, Md., February 10.—WHEAT—
Flrmer; spot, contract, 86%a87; February, 863,a87;
March, S74u87%,; May, SDL; steamer No. 2 red,
Bla8lly; recelpts, 80T bushels; southern on grade,
BlaB6%,.

CORN—Easler; spot, 47%a474%: February, 47%a
47T%; March, 47%a4T%; Aprll, 4540484 May, 459
mdd; July, 401 asked; steamer mixed, 457xa46; re-
ceipts, 56,372 bushels: exports, 219.021 bushels:
southern white corn, 43848; southern yellow comn,
DlsudTla.

OATS—Steady; No. 2 white, 364%a36%;: No. 3
white, 35%adbd;; No. 2 mixed, 33a354%; recelpts,
53,541 bushels; exports, 200 bhushels.

RYE—No. 2 western, 72 export, 74875 domestic;
receipts, 1,127 bushels,

HAY —Quiet; No. 1 timothy, 14.50 asked: No. 1
clover mixed, 11.00a12.00.

GRAIN FREIGHTS—S8teady, unchanged.

London Closing Btocks.

LONDON, February 10, 1 pm

Conuols fok MODEY . .... ... 0 . 0 Liivaieansains 90 7-16
Consols for AcCOBME..........ccocuvessnnss M
Anaconda. . 14
Atchison. .. .. 041
Atehison prd 10614,
Balthmore and Ohlo. 117%
Canadian Paelfic............ 1783
Chesapeake and OBID. ... ...o0urininnrnens Bty
Chicago Great Western. ........covevevnnan 22
Chicago, Milwaokee and St. Paul,......... 189
R N i s 185
Denver and Rio Grands. .. .. AR
Denver and Rlo Grande pfil.....vivveneann 92
. T A R R P e 474
L e R 81
e U AR A e RS SN R el T4
Ilinols Central.......... 1811,
Loulsville and Nashville, .. 1541,
Mizsouri, Kansas and Texa a7
New York Central. ....... 15315
Norfulk nnd Western.......... 9115
Norfolk and Western pfd.................. o4
Ontario snd Western...............cc.uu... naTh
POHUBPIVRINE . o vt v o vvmims oo s e mnier ey sy Tz
s S e RS e 0%
e e e B P o R Tl Pt 2
| LT T A RS S 481,
Besding Bl pIA.......ccocivaiinncicaivases 51
Bouthern Rallway.................cocc0veee 42
Southern Rallway pfd. ... ..o iiinrinnne 104
Southern Pacific......... {15
Y T T S 1504
Unfon Pacific pfd. .. 100
Unlted States Steel. .. .. 451,
United States Stecl pra. .. 11214
Wabash.........: 1% 25
WVRDREN DR ooroviss e wrs il s ey 481,

Bar silver, firm, 30%d.

Money, 44l per cent.

The rate of digeoint In the cpen markst for short
bills is 3 15-16a4 per cent.

The rate of diseount in the open market for three-
months bills is 3738 15-16 per cent, »

NEW YORK BANK CLEARANCES.

NEW YORK, February 10.—The statement
of the clearing house banks for the week
shows that the banks hold $5,043,575 over
the legal reserve requirements. This Is a
decrease of $5,184,050 under last week. The
statement follows:

Loans $1,001,997.200, decrease $4,632,100;
deposits £1,060,950,900, decrease $452,200; cir-
culation $51,449,800, decrease §520,100; legal
tenders  $80,286.800, decrease $3,600,500;
specie $190,804,600, decrease $1,507,000: re-
serve $271,181,300, decrease $5,207,100; re-
serve required $265,297,725, decrease £113,-
050; surplus §5,943,575, decrease $05,1581,050:
ex. U. 8. deposits $8,0586.850, decrease $3,-
179.525.

Money on call, nominal; no loans. Time
loans, firm; sixty days, 414 per cent; ninety
days and six months, 4% per cent.

Close: Prime mercantile paper, 414a5y per
cent. Sterling exchange heavy, with actual

business In bankers' bills at 4.87.10a487.20
for demand and at 483.76a483.85 for sixty-
day bills. Posted rates,4,84%a4.88: commer-
cial bills, 4.83%a4.83%; bar silver, 63; Mexi-
can dolars, 50%. Government bonds steady.
Raliroad bonds steady.

FOREIGN BANK BUSINESS.

PARIS, February 10.— Three per cent
rentes, 99 francs 25 centimes for the ac-
count. Exchange on London, 25 franes 16
centimes for checks.

BERLIN, February 10.—Exchange on
London, 20 marks 41% pfennigs for checks.
Discount rates—Short bills, 3 per cent: three
months' bills, 3 per cent.

New Russian Line of Steamers.

SAN FRANCISCO, February 10.—A Rus-
slan line of steamers is to be operated be-
tween this port and the Siberian coast,
and the first vessel will arrive here about
the 1st of June.

Lieut. Pavlov of the Russian navy has
arrived here on his way to St. Petersburg
to complete the organization of the com-
pany that is to operate the steamers. The
vessels will ply between this port and
Vladivostok, and at first will engage ex-
clusively in the freight trade. Later on
passengers will be carried by the steamers.
The company which Pavlov represents at

pbrésent owns two vessels, one of 7,000 tons
capacity, the other 5,500 tons n, T

vessels are at present plying
Viadivostok and Odessa. i id

to run to Australia. It will be the first
regular line of ters ever
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At the close the bld was a
the asking price
higher. This apparen
in the bld and the
peculiar to Lanston, as it marked
the stocks that are active

18

5
g

ent time, however, that is where the figures
stick.

Greene Cooper sold today ex-rights at 27,
which is the first time the stock has been
dealt in on that basis.

According to the report of Ezra D. Par-]
ker, manager of the Washington clearing
house, the bank clearings for the week
ending today were $6,205,168.87, an increase
of $1,406,546.55 over the corresponding week
lagt year.

An intercity debate between the Wash-
ington and Baltimore chapters of the Amer-
fcan Institute of Bunk Clerks will be held
In the hall of the George Washington Unli-
versity on Saturday evening, the 24th inst.
The subject of the debate will be that the
national bank act be so amended as to per-
mit of the insurance of deposits.

Mr. Justice Gould and Prof. Charles P.
Neill, commissioner of labor, have been se-
lected by the local chapter as two of the
three judges. The Baltimore Chapter will
name the other judge. *

Today’s Government Receipts.
National bank notes recelved today for
redemption, §1,454,877; government receipts

from internal revenue, $710,757; customs,
$824,08%; miscellaneous, $52,103; expendi-

turesg, §1,720,000,

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock noon—Washington
Rwy. and Elec, 4s, $1,000 st 8855, $500 at S85%.

Washirgton Gas 48. $1,000 at 10414

Capltnl Traction, 25 at 146%, 6 at 147.

Washington Rg. and Elee, pfd., 20 at RO, 50
n{, ::{E' o0 at . 20 at EO%, 10 at 894, 100
] 'y

Wushington Rwy. and Elee. com., 50 at 411, 50
At 41%, 60 at 413, 50 at 411, GO at 42 (buyer 60).

Traders" Natlonnl Bank, 5 at 200.

Second Nutlonal Bank Rights, 3 at 20, 6 at 20,
50 st 20, 3 at 20.

Chesapenke and Potomac Telephone, 25 at 60%.

Washington Gas, 23 at 61%.

Lapston Monotype, 100 at 14Y% (buyer 60), 100
At 144%; 100 ar 14%, 100 at 14%, 100 at 14';, 100
at 143, 100 at 14%.

Greene l‘.urqwr, 25 at 27&

Norfolk smd Washington Steamboat, 5 at 208

After call—tGreene i‘or&er, 100 at 27, 100
27. 100 at 27, OO at 27, at 27,

RAILROAD BOXNDA.

at

Bld. Asked.
108%  .....

Capital Traction 48.......00000.., .
Metropolltaa 58...000uveu.s ssussaes JNB ssnas
Met=cpolitan 58 cert. indebt., A.... 101 cssea
Aletropolitan cert. Indebt., B....... mm AR
Columbla. G8. . .c.ci sucnuvossssatos MY o.ins
Columbis 58......000:0000ssnssss ees 100% 10T
City and 2uburban Bs........ eseane 108 Fraa.
Anacostin and Potomae 3s........ 104 snee
Washington Bwy. and Flec. 4s.. ... B8y
MISCELLANEOUS BONDS.
Washington Gos 45...............4 1041, 104%
Washington Gas cert.............. 117 118
U, 8. Elee. Lt deb. imp. 6s........ 10218
U. 5. Elee. Lt. cert. und. 6a........ 102% e
Chesapeake-and Potomac Tel. §s... 105% 1084
Washington Market 1st Gs. ;[ A =
Potomae Elec. Lt. Ba... .... 105 108
Nor. and Wash. Steamboat 5s5...... 110 111
Bristol Gaz and Elee, 08.......... 20 e
SAFE DEPOSIT AND TRUST STOCKS.
National Safe Deposit snd Trust.. 185 TS
Washlngton Loan and Trust........ 218 22014
Awmerican Securlty and Trost...... 284 288
Uninn . o e P - ST
Washington Savings Bank.......... W ...
Home Bavings Babk.... .......... 240 e
Union Savings Bank............ sse ZID 300
Security StOMALe. .......covvviensan 155 160
RAILROAD STOCKS.
Capital Teactlon. .. ................ 146% 14Thg
Washington Rwy. and Elec. pfd.... 895 897
Washington Rwy. aod Elee. com... 41% 41%
Bristol Gus and Elee.............. 55 Feti
NATIONAL BANK STOCKS.
National City Bank............... 138 caialnn
Bank of Washington............... 510 ' G630
Metropolitan. .......civviissnsannas . A
Contrnl. . c.crosssvsvsnsssansevssnsns 830 MERL
Farmers and Mechanies'........... B e
Soeond . ...l vt s $160 162
Commercial. 180
Colombla. . 230
Capital. . 180
Amerlean. L A e S
Traders'. . {g: ST
Lineolm. ...vovenerrencans .

RISEE o 5o 1000 v s atprn et s sonyssvs 0645 T09
Second National Bank Rights...... 20 21
INSURANCE STOCEKS.

Firemen’s. ...ocseoncssecnsssersnas 24 26
FPranklin. .. .ccocatsissnsensccsans 50 60
MetropolitaD.....a0vee PRSP Bl 90
CPROTREE o b e e e e s de s S ;- R S
POtOMAC. . cvese ssscassrerrsnenasns 29 30
Arlington. ... .ccaccererratnnimnnia. 29 30
Germnn Amerlean....oocvvvnnrann. 240 sy
National UnGD. . vcveceensinosonnns ™ %
Colmmblfi. ... .ccecsnscnsscssacancs 10 11
RIGES. cov scanssvse segeesereaaaaa. 8
People's. . .covases 65
Commercial R
Colopial... ......s- 160 115
TITLE INSURANCE STOCKS.

Real Estaie Title.... sesas sens

Columbia Title. ...

Washington Title....eereeesvensess S8 ...,
TELEPHONE AND GRAPHOPHONE STOCKS.
Chesapeake and Potomac........... a0y
American Graphopbone com.. y g& Bl
American Graphophone pfd..... 8
GAR STOCKS.

Washington Gas................... 615 a1
Georgetown GAS.......ccovvuivnnans [ %
TYPE MACHINE STOCKS.
Mergenthiler Linotype............. 191 1824
Lanston Monotype................. 144 143y
MLSCELLASEOUS STOCKS,

Greene Con, Copper..........c.ccouu. 126%; 27Y%

Washington Market..... sapannibne . 18 R

Nor. and Wash. Steamboat.. - 205 310

Realty Apyraisal Agebcy S e e

Mitchell Mining..... s « 129 13

8. P. Service Corp isaves 110 o
{Ex-rights.

Bank BStatement.

The sale of the stock of the SBan Fran-
clsco Lumber Company to the Bellingham
Bay Lumber Company for $250,000, follow-
ing the passing out of existence January 1
of the Pacific Pine Lumber Company, marks
the death of the glant combination which
for eighteen years past has absolutely dom-
inated the lumber business of the western
coast of Amerlca. e

Willlam Hooten, a Chicago grain broker,
filed a voluntary petition in bankruptcy yes-
terday. He scheduled liabllitles amounting
to $53,000 and assets of §140. His principal
debts are on a number of grain transactions
which aggregate $50,000.

Unlon ea ters of Chicago yesterday se-
cured an Increase In wages

more than $1,000,000 a year t
agreement with the

ders’ Assoclation.
The transfer of the Clyde Steamship Com-
of Delaware to the newly incorporated
Clyde Steamship Company of Maine was
effected at New York Thursday.

A decision adverse to the Nebraska Grain
Dealers' Association was

Lincoln Th by the Nebraske su-

a It was alleged tt:: asgocia

divided the state into districts mam
The Bolivar (Miss.) County State Bank |

mmm,m

and recompiling of
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Carroll, I, aflated Univers
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be provided for as follows:

In each year not exceeding $5,000,000 to be
used for betterments and improvements on
the entire system, and for new equipment
and in exchange for first mortgage bonds
not exceeding In amount the actual cost
therecof of railtoads and terminals here-
after acquired. A special meeting of the
stockholders of the Bouthern rallway has
been ecalled to ratify this proposition at
Richmond, Va., on April 18. Transfer books
of the company will close on April 7. It is
understood that a syndicate headed by J.
P. Morgan & Co. has been formed to pur-
chase the $15,000,000 to be issued now.

*®

Apropos the "hea‘l‘th:' reactions” of the
stock market, an experienced trader says:
“They have a way down here of taking
away your vest without unbuttoning your
coat.”

=
* % .

A dispatch from Chieago says that plans
for the reorganization of the Chicage Term-
inal Transfer Raflroad Company are com-
pleted, and announcement 6f the changes
in ownership of the property will be made
within the next few ‘dﬂ:ﬂ!- i

* %

With the closing of a contract with the
United States Steel Corporation, the Alifs-
Chalmers Company has obtained the largest
order of its kind ever recorded, being for
sixteen blowing engines.

*

The total bank clrar?nga of all the clear-
1ng‘ houses of the United States for the
week were $2,014,085,522, an increase ol
$242.196,328 over the same week last yeal,

or 9.1 per cent.
*

* ¥

The most notable feature of the local ex-
change market this week has been the oI-
fering of finance and security bills. Finance
bills in particular came out in considerable
quantities whenever the exchange rates ral-
lled. Drawings of such bills have been
chiefly on Paris. By loaning ninety-day
money in New York at 3% per cent, as was
done, a banker could borrow it In Paris at
a lower rate, leaving him short of franes at
the gold export parity. Consequently there
is little or no element of speculation in it,
but he is assured of being able to cover at
a profit. There have also occurred rather
large sales of reichsmarks, which are to
represent in a large measure the purchase
price of American securities recently placed
abroad.

Russian finaneces have begun to show a
slight improvement on the more orderly
political conditions. In the first week of
February the stock of gold held by the Im-
perial Bank of Russia increased $20, 000,000,

E 3
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Canadian Pacific is earning in the first
half of each fiscal year enough to pay div-
jidends on its common stock.

* %

Brazll .has authorized a §75,000,000 loan to
aid the coffee growers, and efforts are be-
ing made to float a considerable part of It
here, but o far without much promise of

success.
*

% 3

Says a shrewd stock market commentator:
“The news items on balances are not bull-
iahi and cannot be as long as a legislature
in Albany and a Congress at Washington
are in session with thelr great power for
harm and their petty power for good.”

*

* ¥
If the iron and copper markets had not
had the lull and reactions of the last year
and a half there would be a great deal
more reason than there |s to apprehend
the artificlal support of aggressive and

dangerous speculators.
=

& &

Advices from Los Angeles contain some
bullish points on Mexican raliroad stocks.
It Is stated that the Southern Pacific has
obtained concesslons from the Mexican gov-
ernment to construct a line through the
west coast states of Mexico. About 100
miles of the new line have been graded by
the Southern Pacific in the construction of
about 700 miles of road through the richest
portions of the states of Sonora, Sinaloa
and Jalisco and the territory of Teple, to
connect with the Cananea Rlo Yaqul and
Pacific In the north and the Mexican Cen-
tral in the south. The Southern Paclfic is
to receive a bonus not to exceed $15,000,000,
at the rate of $12,000 a kilometer, or about

$19,200 a mile. The sum of $240,000 is pald
for the concession.

THE IRON INDUSTRY.

Market Comparatively Quiet—Activ-
ity in Finished Steel.

The Iron Trade Review in its current is-
sue of this week states that the pig fron
market is encountering a period of com-
parative qulet, practically all the current
business consisting of small orders for im-
mediate delivery to cover

any time during the winter and total a fair
tonnage. Consumers are holding to the
theory that there will be no advance over
present prices and are delaying their pur-
the h tth:ocuﬂng swhat o

ope o quo-
ta Furnaces are well sold up and are

RATLROAD RECORDS BROKEN.

statements Indicate Httle ldle capacity, the
leading Indusirial plants having added to
| thelr already heavy contracts in hand. Mer.

Railway earnings for January,
fairly complete, show an increase of 16.4
per cent over last year's figures, while for-

comparison with the same period in 1903,
exporis galning %6.500,600, while imports
Increased $2,275,089.

“Less urgency to place orders for iron
and steel products during the past week Is
a satisfactory development, becuuse it tes-
tifles to the absence of speculative opera-
tions that might easily produce unwhole-
some inflation of prices. Yet the past week
was by no means devoid of new inquiries,
particularly in regard to structural steel for
lake vessels and manufacturing plants.

“‘Seasonably poor quality of hides has
weakened the tone, the only firm depart-
ment belng packer branded hides for sole
leather. New business in boots and shoes
is quiet.

“Failures this week numbered 220 in the
United States, against 2534 last vear, and
29 in Canada, with 27 a year ago.”’

Bradstreet's will say.

Bradstreet’s Favorable Review.

“Reports as to spring jobbing trade are
of a very favorable character, and more
seasonable weather has stimulated some
Hines of retail trade. Shipments of finished
products of manufacture are of enormous
volume, and mills are still pushed to nu
orders previously booked.

“Rallway earnings returns Indleate that
January was the most active ever experi-
enced by the companies, gross receipts
showing a gain of 20 per cent over last
year, a very actlve period, likewlse. Re-
ports as to winter wheat are satisfactory as
a whole. Agalnst these favorable features
are to be cited the disquieting influences of
predictions and preparations for a general
coal strike, possibly involving 500,000 men.

“It is also to be noted that the mild
weather has caused an accumulation of re-
tails to checks of heavy clothing, shoes and
kindred products, and eliminated reorder
business from jobbing hands, though west-
ern reports of possible carried-over
. Stocks being quite well reduced, considering
weather conditions. That buyers are dis-
posed to buy conservatively for fall is re-
ported in the lines affected, notably men’s
wear, woolens and shoea. Money is easy,
and collections range from only fair to good,
according as the section of country is con-
sidered. Price movements of leading
staples are generally toward ease, and some
recesslons, as, for Instance, in pig iron, de=
velop new business.

Active Spring Jobbing Trade.
“Detalled telegrams to Bradstreet's re-
port & generally active appearance to all
lines of spring jobbing trade. The north-
west, the central west, the south and the
east all glve testimony to confidence in buy-
Ing for the near-by season Cottons, silk

and dress woolens are all active, but men's
wear woolens for fall delivery lag. The cold
wave s sald to have come too late to help
the fur trade. Raw wool is active on man-
ufacturers’ buying, and prices are firmer.
Lower raw cotton prices have not yet af-
fected the goods market, ‘which is stmnz.
Some revival in export trade with China
indicated.

‘‘Business failures in the United States for
the week ending February 8 number 204,
against 228 last week, 207 in the like week
of 1905, 202 in 1904, 217 in 1903, and 265 in
1902. In Canada fallureg for the week num-
ber 27, as against 24 last week and 26 in
this week a year ago.

“Wheat, Including flour exports from the
United States and Canada, for the week
ending February 8 are 3,241,939 bushels,
against 3,050,208 last week, 987,775 this week
last year, 1,746,255 in 1904, and 2,856,439 In
1903. From July 1 to date the exports are
56,960,386 bushels, agalnst 41,049,918 last
yg&r. 103,097,599 in 1904 and 153,813,977 in
1903.

“Corn exports for the week are 3,660,750
bushels, agalnst 8,299,350 last week, 2,448,458
a year ago, 580,362 In 1904 and 1,830,170 in
1903. From July 1 to date the exports of
corn are 72,088 799 bushels, agalnst 335,592,121
igo;ﬂ:l'& 34,470,850 in 1904 and 24,566,200 in

World’s Visible Supply of Cotton. .

Secretary Hester's statement of the
world’s vislble supply of cotton, issued at
New Orleans yesterday, shows the total vis-
ible to be 5,355,579. Of this the total of
American cotton is 3,828519, and “of all
other kinds, Including Egypt, Brazil, ete.,
1,520,000. Of the world’s visible supply of
cotton there is now afloat and held in Great
Britain and continental Europe 2,667,000; In

Egypt, 190,000; in India, 895,000, and in the
United States, 1,508,000.

FINANCIAL.
Don’t Hesitate

To change agents if his services are unsatisfactory,
Ours will be.

A.F.Fox Company,
Established 1870.
“ALL ABOUT REAL ESTATE.”

N.E. Oor. 14th st. and N. Y. ave. n.w.
Long distance "phone, Main “p89.""

1t

|

The first hundred dollars is
much the hardest to save.
Don’t get discouraged. Keep
everlastingly at it.

Home Savings Bank,
7th and Mass. Ave.
Deposits more than a million

|MEN WHO ARE
PARTICULAR

—concerning clothes find their
met by garmen

r Best Results.
Arthur Cowsill, Builder,

807 Colorado bldg., 14th snd G sts. n.w.

ts of our make. ||
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HE Temptation |||CharlesG.Gates& Co.||
to Spend Money ||| i1 Broadway, New York. |
SAWVIN,WGS b unds MUNSEY BUILDING.
whers w interest and re- BBy P, W
Httle as will open an -
actount MEMBERS OF ALL EXCHANGES,
THE TRADERS ||| = yismors .
NATIONAL BANK, Mm% sne e |
“ — — = ——
Your property will yield a de- 2irSenas i
Jable’ imeoms under my men. | A€tNa Banking &
agement. I rent houses quickly
and keep them rented permanently, Tl'uSt Compaﬂy ’
and remit rents promptly.
1410 G St.
Le Roy Mark, Foreign Exchange,
= The Oval Sen”_ | Self-Identifying Travelers'
Money Orders,
OANS of from $1.000 to| Patented System for
$20,000 can be put through Banking by Mal,
by us for you without the | Interest on Savings and
: slightest delay. The money | Time Deposits 4 per cent..
is here now for investment. e11a0.38
C'm:llt.thm when - MF
you ek to negeciate S /@
The F. H. Smith Co., | N\ K”N /?/
AGENTS,
New York Ave. N.W.
== .| CORPORATION
. S SR
Washington Branch, 1415 G st. n.w.
5
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Take a dollar or so out of your “defl profits......... sﬁf"m
pay-envelope each pay-day and de- Deposits ... .. seeeeess .. 16,876,075
posit it in a savings account with |  WB PAY INTEREST 0¥ BALANCES
this bank. Savings earn TIME DEPOIITS R
interest annually at the 3 PROVESSIONAL AOCOUSTA " AD WELL bo Fiin
T s BRI R T o o 'i%uégc'ﬁlv'mm

Gontge B Hircion U O L 3 Beleten iR

whna e, s | Washington
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e ¥ Nw;: M. nroﬁ(?_' e Wk, Loan & TrUSt COQ,
ST, 8 SRV o, OFFICE COR. LTH AND P STS.
Union Savings Bank, PAID.UP CAPITAL, $1,000,000.
Bond Bldg., 14th & N. Y. Ave. "SBURPLUS, $850,000 (BARNED)."
feb-30d = [Loans In any amount made on approved real
= e e
—— apces subject to check.
Mitchell Mining Stock, |= /i ompay s’ execntor, saminietes:
ADDRESS — hénm%'w ::'ﬁm;'“ i
M. L. GOUGH, 1302 F Street. | == zauiis tor sate Gepouit and siorage of vate
fe-1,e8u s “n..;ﬂ't Estate Department is prepared to a»
— ma o eatate.
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e ottt ook ettt | SRR Wl T R
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N, Prestdent, $a80,2e17, mb1s é:."g TATLOR oo <. .Assistant Treasures
GREENE CONSOLIDATED COPPER 0O., THOMAS BRADLEY.....cc....Real Estate Ofices
24 Broad Strest, New York, Feb. 3, 1908, de20-t1.36d. eiu
DIVIDEND NO, 16,
RESOLVED, That a dividend be, and hereby fa,
emotnting (o $OUR DHR DENE iy Compeny,
mt%? eight ::‘glm gix hund anﬁnﬂ lur? Does ‘t Pay?
ST LT YT L R e A —
to the stockholders of record as they appear upon ront is pald out In malinte-
the stock books of the Company st the close of bance? Thers are so many .
business on the twentleth day of February, 1908, tlons to be taken into account im
and that the transfer books of the Company close the proper handiing of ""“bm
for such s at the close of bus thres erty thlancom te and t
B s e G T | T e ey
.%,m&lr ALFRED RJHER, Tesammrer. f};" 1:“:'“'““::;" v :: n:‘ ‘:":;{:'z
Home Building Association Whiey ST care Sie.
TWENTY-THIRD 18SUE 04 STOCK. Swartzell, Rheem &
nﬂcslg; ‘t!he“mumr. 1907 Pa. ave.; of secre- Heﬂsey Co.,
g ks Bow cpen % subarition to stork at of- T
of this serles for pas'meﬁt of dues mtﬁfm:‘“ﬂ?’- - TETNNL FoutEnae.
day evening, February 13, at 7:30 o'clock, at Lall
s.w. corner Pa. ave, and 19th st, n.w,
s ey o
;lilﬁlm;th.ly mlgenu. $1 p:!r -:}‘ln. l‘:umme::lmi 5
sty Sk e | QUTH ISSUE OF STOGK
Interest nllowed at B per cent on all payments UPEN FOR SUBSCRIPTION
?;na;t:oct withdrawn or canceled in settlement o AND FIRST PAYMENT.
ey l:;:['t!lt::‘ll munthl;ﬂlt::?ntlent th:::;g dre l:{
g‘e?rﬁn:e. The maximum amount loaned per:hare Sobscription for the 5OIR lese of
iy BT sl o 0 ooy o QPN "gY | ek 0% At peyment therce il be
‘ADy e s = received dally from 9 e.m. to 4:30 p.m
Lmn!roga}:m:: 'ée’?t?e‘a"’m s mw?a‘“s:n“l:n at 5L the office of the Assoclstion.
i, o Trons Wi 5 e g s g L SHARES, $2.50 EACH.
% E%ﬁ%ﬁyﬁmﬁ. - Pamphlets explaining the object and sdvantages
SI@A%%; EEM& v,'m_emﬁ',&':}""n‘;j of the Assoclation and other informstion furnished
EDWARD 8. WESCOTT, gm;.suor Pa. ave. Sm. | "0 Sppllcation at the afice.
JAMES H, BYRAM............ ....2027 H st, n.w. E@UWABIUE
SAM'L A. COOMBS. .The Albert Fiats, 1825 F n.w.
CHAS N MOORE..'.......... 1145 17th ot. n.w @@ @PWTHWE
N 8. =i .:. e
bt SR -
smans o0 PR | BUILDING
o o ASSOBIATION
bis. LOWEST 1
Heiskell & McLeran. EQUITABLE BUILDING, 1008 F ST. N.W.
2a17-t1,8 1008 F st. a.w.
Joba Joy Edson, President.
MONEY TO LOAN B Bpar, Vioo Peniant.
Geo. W. Casilear, 20 Vice President.
002-11,50 Frank P. Reeside, Secretary.
414 and 5%
ammemuwna, | [Four Per Cent
R. 0. HOLTZMAN,
3008 a2t 7 s, . Per Annum.
—— —— | Interest Paid Every Three Months,
Jlsseu- LI L &’m,m
Surplus. ......... $175,500.00
Loans $1,000 for $5 per month,
,000 for $10 per month, $3,000 for
15 per month, for $20 inter-
est per month. Expenses only $10.
Principal to suit the borrower. The
atest savings institution in the
istrict and the most liberal. Inquire
at the Perpetual Building Associa~
tion, 506 11th streef.
ANDREW QLASS,
President.
JOHN COOK, Secretary.
An Unusual Aot ot , ¥
Opportunity e %
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