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FINANCE AND TRADE IN
MARKETS OF THE WORLD

Week-End Price Movements
Uncertain and Narrow.

SLOW DEMAND FOR STOCKS

Despite a Relaxation of the Money
Market.

ENORMOUS TRANSACTIONS OCT. 1

Bank Statement Widely Out of Line
With All the Forecasts—Trade
Reports Gratifying.

NEW YORK, October 6.—The late stir In
the stock markKet of yesterday in anticipa-
tlon of the announcement of the terms of
was made after the

the ore deal, which

market closed, proved short-lived today.
The market relapsed almost immediately
after the opening into the listless and
sluggish condition Inte which it has been
filltng lately. The stocks immediately con-
cernedl in the ore deal closed lower all
round and were at no time much higher

than last night. United States Steel “was
freely supplicd in the neighborhood of 49,
although not urgently pressed for sale be-

low that. In view of the accurate outlines
of the ore denl which have been current
for a long time and of the muany times

prices have heen advanced on the strength
of it this behavior of the stocksewas not
surprising. ‘The restraint on the rest of the
list was partly sympathetic. There was a
demonstration in Erie, apparently intended
to help in holdiiyg the market. General
Electric wmdvanced sharply, with rumors
of a control of American I.umzqoti\'-_\, but
tlhie general market proved heavy.

This tendency was emphasized after the
appearance of the bank statement, which
proved widely out of line with all the fore-

cunsts. Cash holidings decreased §3, 797500
where an increase of between eight and
nine millions had been estimated. The

heavy operations of October 1 were belic

to have thrown the averages out of line
with the actual condition of the banks
The growing case of the money market was
considered a more reliable index of con-

ditfons, The Bank of England today lost
upward of £.000000 withdrawn for Egypt.

Russian finances also continue a disturbing
Influence abroad. Diversion of attention
to the automobile race was considered
partly responsible for the apathy of the
mwarket,

Total =ales of bonds, paur value, 1,086 (00,

Halting and Irregular.

With the satisfaction of the extraordinary
requirements of the October 1 settlements
the money market in New York and of the
world has sensibly relaxed. The stock mar-
ket has had some benefit from this course

of events, but the demand for stock has
been halting and irregular and the price
movement, in congequence, uncertain and
IIATTOW,

Fears that the pineh in the money market
would be extended beyond the first of the
month proved unfounded. Money on call
went no higher than 9 per cent on Monday,
and from that time receded progressively
day after day to an average below 6 per
cent. -

Banking figures were a testimony to the
enormous  transactions completed on the
first of the month, Clearing louse ex-
changes in New York on Monday were the
largest with three exceptions in the history
of the clearing house. The weekly returns
of the banks of England and Franee and
of the Imperial Bank of Germany reflected
the great pressure upon those institutiens
for credits. In the case of the Bank of
England a severe depletion of resources was
the result, the proportion of reserve to lia-
bilities falling below the traditional limit of
safety, which Is 40 per cent, to less than 30
per cent. Yet the bank authorities re-
frained from advancing the official discount
rates on Thursday, as they were expected to
do, and discount rates receded In the open
markets of London, Paris and Berlin,

Bank of England Departure.

The Bank of England relaxed its recent
policy of severe discrimination against the
stock market class of borrowers. In spite
of this letting down of the bars the demand
of New York upon London for gold re-
laxed and foreign exchange rates here ad-
vanced., All this was accepted as evidence
that the great straln on banking resources
reflected In the banking filgures represented
past requirements, and that the great re-
sources thus tied up were flowing back
promptly into the channels of the money
market.

The New York market has felt the bene-
fit, In addition, of the deposit of govern-
ment funds with the natlonal banks. The
event has proved that many of the interior
banks to which were offered portions of the
$26,000,000  of government fumds did not
avail themselves of the preferred facilities,
and the treasury authorities have allowed
the New York banks to take over the re-
mainder thus uncalled for by the interior.

The causes of the halt in the securities
market in face of this relaxation of the
money market are not clearly defined. Re-
ports of business conditions show unre-
mitting activity and abounding prosperity
in all departments. It has been the com-
mon  supposition that the stringency in
money wag the only restraint on an ani-
mited speculation in stocks to reflect the
rising earnings of corporations.

Accumulated Stocks.

Same part of the explanation lies in the
large extent to which powerful capitalists
have accumulated stocks In deflance of the
recent stringency in money and are desir-
ous of distributing some part of the hold-
ings to meet demand attracted by the rising
of money. It Is evident, although, that the

imensions of the demand thus attracted

are not important enough to afford a favor-
able basis for such distribution, This con-
ditlon is attributed partly to the wiée infor-

mation of the extended position in the
stock market of operators hoping to effect
such o distribution of holdings, which be-

gets an attitude of suspicion toward the
market on the part of the public at large.

It is partly due also to the diversion of
speculation to other fields, especially real
estate, mining ventures and others, and to
interest In fields of profitable business ac-
tivity which absorb capital and attention.
It {8 true also that the Immedlate relaxa-
tion of money does not entirely allay mis-
glvings over rejquirements vet to be met.
The principsl strain wpon the money mar-
kets of the full has to be met for the mov-
Ing of the cotton and corn crops.

In the case of the cotton crop, the gov-
tinmeént report of deterioration published
thi= week and which did not allow for the
damage by the great tropical storm has
caused some revision of estimates of the
glze of that crop, which was reflected in the
advance In the eotton market of the week.

Same of the influences of more immediate
effect on speculative fentiment also have
been adverse. The long-drawn-out negotia-
tlon over the disposal of the Great Northern
ore lands to the 1. 8. Steel Corporation re-
gulted in some fears at one time of a mis-
enrriage of that important project. Re-
pourts were circulated during the week with
# semblance of authority that differences
had arlsen over the settlement of detalls.
*rhere was much speculative disappoint-
ment aleo over the Atchison dividend, which
was expected with great confidence among
many operators to be at a 6 per cent in-
stead of the 3 per cent rate. The action of
the directors dashed the splrit of the specu-
Jative element, which had looked upon the
Union Pacific dividend as a herald of a pol-
fey of extreme liberality In distribution of
profits to be adopted by all railroad authori-
ties. Politieal uncertainties have come iIn
for consideration and the prevailing note of
the need of controlling and curbing corpor-
ation powers In political disclssion has a
disturbing effect upon shareholders.

There hae been some Improvement in the
demand for bonds due to the large dividend
and iInterest disbursements re-in-

vestment, but the demand has not reached
thie stage of animation.

17. 8. 35 have declined 14 and the new 4s
3, per cent on call during the week.

New York Closing Stock List.

NEW YOIRK, October 6,
—Sales—, Clos'g

High, w. Rl
Adems EXDIPRE. .. cacsessissnin seise cemee IO
Aww’gamated Copper.......... 115% 1145% 114%
American Car & Foundry....... 43% 45 4Dl
Ameriean Car & Foundry pfd... ..... ..... 101
Amerlean Cotton OI1. .......... a57% 358 35y
Amerlean Cotton Ol pfd....... ... ... 893
Amerfean Espreas. ... .c..ccvee ccese 245
American Hide & Leather pfd.. ..... 27
Amerlean les Becuritles........ 91
Ameriean Lius Foe
Ameriean d 0l prd
Ameriean Locomotive., ., .
Awerican [ocomotive pfd aaimen
Ameriean Selting & Refining. .

Ameriean Smeit'g & Refln'g pfd
Amerlean Sugar Eefinlng. ..... 13614
American Tolaeco pfd, certif... .....
Anaconda Mining Co
7t T T e R e L
Atchison pfd..................
Atlantie Coust Line. .o...ovvu..
Baltimore & Ohlo. ., ...0vunnunn
Baltimore & Ohlo pfd. .......00 ...
Breoklyn Hapid Transit........

Canadian I'neifie.............
Central Laather

Central Leather pfd. . .o
Central of New Jersey. A
Chesapeake & Ohfo, ... ¥ i
Clileago Grew: Western. = 187, 187
Chicago & Northwestern....... 2081 2081 208 J
Cliieago, Milnwaukee & St, Paul. 1764 175 17574
Chicago Terminal & Trans...... ccooe seeee 11
Chleago Terminal & Trans, pfd. . ... canes 2614
C.,C,0C & 8St. Louls.......... a3 a 9
Coorado Foel & Iron.......... o7 501y OoY
Colovado & Southern........... 4004 40 40'4
Colorndo & Scuthern Ist pfd.... ... ... 68%
Colorado & Sounthern 29 pfd.... 54% 3%
Consoldated Gas. ... vveriveaes ovns

Corn P'roduciz Refinlng. ... 200

Corn Products Refining pfd 6

Delnware & Hodson. ........... 22414

Delnware, Luckawanna & West ... .

Denver & Rio Grande. ......... 4 3%
Denver & Itio Grande pfd...... ..... S
Distillers’ Securities........... T0% 9% GO
L e Ry 455, 407 4814
et 30 1Y YT T I i

ord gy 1] g e S A S O K
Goneral Eloetrie. c.vcveieanaaas T3
Gircat Nortlernn pfd X by 8¢
HockIng Velley, offered........ coive cones 130
Hlinols Cemital.....ccocinvernay ssnss sepns 1iDW
R L R R i S 361 361
Ing Mt prlas ol THg oY
Internationa] Paper.... 1714 174

International Paper pfd
Internationsi Pump....
Internationn]l Pomp pfd
Iowa Central
Towa Cen'ral pfd..........

Kansas Clty Sonthern..........
Kanszas City Soubtern pfd
Loulsville & Nashville
Mexican Central. ... ....cocvuunn
Minneapolis & St, Louls........
Minn., St. I'. & Sanit Ste, M... .....
Minn.. St, I'. & 8, Ste, M. pfd.. .....
Missour! DPeoelfie. oo oo o0
Missouri, hapsas & Texas. .....
Missourl, hunsas & Texas pfd.. .....

Niutlonal 1*
New York Centeal
New York, Ontiarlo & Western.
Norfok & Western, ... ..oove...

It. of Mexico pfd..

Norfolk & Western pfd

00

North ABKEICON. ... iuovvivirnnsa somns 92
Northern Laelfe. ...oovvinnnnnn. 216 2144,
Pueiie Mals. oo lvciiiiciaa a7y, 37 614
Pennsylvar ] 415, 1407 141
People’s Gras. 0, 0l i iiaeas BOY,  EDY,  RDY
Plitshurg. C. C. & 8t. Louls.... ..... ..... 414
Pressed Stee! Car.. ..o vieninnnn o4 54 A
I'ressed Steel Car pfd.......... 9% 0Ty 6Ty
Pullmnn Pula® Car....c.cooe-vn swses  sasnt 260
Reaging . oo veivrennes Lo 04T 1020 15205
Reading 1ie pfd F TR R
Reading 24 prd. PRI 1
Republie Sieel. .. a8y 38
Republie Steel pfd 99 DR
Rock Islas) Co..... 291y 2014
Roek Ieland Co. pfd. ... v..... 68 67
Rubber Goods pfd...ooovvennine wunes ceves 100
Sloss-Bhetfield Steel............ TN T4Y
St, Louls & San Fran, 2d pfd.. ..... ..... 478
St, Louls Southwestern. ........ 26ly 2%
St Louls Southwestern pfd..... ..oo0 oaens 618
Southern D'acific............... I MY WY
Southern Taelfic pfd.....ooo... 118% 1185% 1181y
Southern Boliway......c0c0ne.s 365  361g  3dg
Southern Rallway pfd. ... o000 ooin. caees DY
Tennessee (oal & Iron......... 162 167 162
Texas & acific. ... .o nnienss a0a, 39 49
Toledo, St. lculs & Western... 38 38 374
Toledo, 5t. Louls & West, pfd. 5Tl 57 5
mion Paelfle. ... i 16877 186 1865
nion Pacifie pfd...... = a2y, 92
United Btates Express. . Cr e LS 130
United States Realty. ... .00 oone S T
United States Rabber.......... b 4915 494y
Tnited States Rubber pfd...... 110’92 1101, 100%
United States Steel. ........... 401, 483, 48K,
Uniteq Stats Steel pfd........ 1081, 107% 107%
Virginia Carolina Chemleal. .. .. 39§z 308, 39
Virginla Cirolina Chemical pfd. ..... 108
s T e B e e L e S B 2004
Wabash pild. .. ciasveassesives 45 45 441
Wells Faczo Express. .. Shzie passie aPO
Westinglumsa Electrie 1521, 185214
Western Lunden. ........ seees  BOBL
Wheellng & Lake Erle. 1814
Wisconsin Central...... 27 27
Wisconsin Central pfd......... 58 58

Total sales for the day, 470,700 shares.

New York Bonds.

1". 8 refunding 28, registered........ 1033
1. 8. refunding 2s, coupon. 1034,
U, 8. 38, registered. .. 1021y
U, 8. 3s_ conpon 10314
1. B old 44, registered. 10214
U. 8 old 45, coupon. ... ....vvvaassss 10214
U. S new 4r, regiatered. . ...ovvcinccnccnnss 13014,
T, 8. new 4%, COupon. ....oveeecnnsane e 13014
American Tolaceo 48, ... .oiiiiininnacananes 78
American Tobacco G8.......... e e b 11
Atchison general 48, . ... .vi e iiiiiecnnanens 1013
Atchison gd;vetment 48, . . ....... 0., isean DG
Atlantie Const LINe 48, ..covvrvrivnenecnnans bRy
Baltimore & Ohlo 48. .. ... ... ofiiiinnnenns 1011
Baltimore & Ohlo 348, . ......... 8314
Brooklyn Moepld Transit conv, 48 4475
Central of Georgin 58, ..., . 113
Central of (seorgia 1st inec 9114
Central of Georgla 24 inc., offered. 82
Central of Georglae 3d ine. ....... 0L,
Chesapeake & Ohlo 4348, ........ = 10415
Chicago & Alton 3148, ... .. .vvivvrverrnansas TR,
Clifcago, Furlington & Quiney new 4s...... . 01
Clileago, I'ock Island & Pacific R.R, 4s..... Y%
Chicago, Pcek Is’and & Pacific R.R, col. J3a. 01
., C, C. & Sr. Louls general 48, .......... 01
Colorado Indvstrial fs, ser. A . ... ... ..... 655
Colorado Mfdland 48, ...... .. couun Ta%
Colorado & Southern 4s 9214
Cubn 58... ....cccivveranracncsnsnnssnnnnens 1031,
Denver & io Grande 4s, offered.. 10814
IMstillers’ Securities Js. 874
Erfe prior Hen 4s . 10015
Erle general 4s.... 80
Hocking Velley 41 107
Japan 68..........000 = 097
Japan ts, 20 serfef. ....cc0viineannn o DY
Japan 4s, certificates. .......covcvcnnnnenes .

Japan 43¢, certificates.......... ... ... 000.. 817y
Japan 4144, certificates, 2d merles............ 1%
Loulaville & Nashville unified 48............ 10115
Manhattan congol gold 48........ivvinvnnes 99°%
Mexfcnn Central 48.......cconvvuinvensnnenns 80
Mexican Central 18t INC. . ..ocvviariaresenss 2\
Minueapolis & St, Touis 48............. eeee  HAY
Missour), Kansas & Texas 48...... o 100
Missourl, Fapras & Texas 2ds..... NG/
Natlonal K. K. of Mexico consol 4= K%,
New York Central geno:al Sls. .., PaTL
New Jersey Central general Jas 126%
Northern lacific 48............ eessas  1O3%
Northern Incific 38.......ccvvtencnnnnananns 0%
Norfolk & Western consol 48..............., 98%
Oregon Shor: Line refunding 48............. 95
Pennsylvania conv. 3W8. ... oviiiiiniinanans 10045
Reading general 48, ... .. ccvieririnnrnanas 99
8t. Louls & Iron Mountain consol 58......... 1121,
8t. Louls & San Francisco funding 4s....... 84
8t, Louls Scuthwestren con, 48.........00000 49
Seaboard Al- Live 48.....cvviieiirennnanas R37
Southern Pacific 48. ... .. .ciiviian. 921
Southern Pueific 1st 48, certificates 3 :
Southern Ha'lway Hs........ 11514
Texns & Pacific 1sts. ]1Rl.g}
Toledo, 8t. lLouis & Western 4s. |18,
Unjon Paclflc 45. ... cvvenrosves 103
1.8, Stesl 24 Se. 0%,
Wabash Ists..... 115
Wabash deb, B. .. oo oiieiasance etiamasenes SO‘,:’}
Western Minryland 48. ... ...00000 ssarsessres "'.'
Wheeling & lake Frie 48......... e 8Oy
Wiscongin Central 48......... At e e 20

NEW YORK BANK STATEMENT.

NEW YORK, October G.--The Financler
gsays this week: Unexpectedly, because all
the indications seemed to point to a ma-
terial increase in the cash holdings of the
banks, the official statement of the New
York institutions last week shows an im-
portant decrease in this item. The trace-
able movements of money appeared un-
mistakably to show large increases In cash
as the result of treasury operations and
gold imports, which gains were only par-
tlally offset through the nect loss to the
interlor. The majority of the estimates
encouraged the belief that the officlal state-
ment would show a galn of about $8000,-
00 cash; the bank return, however, indl-
cated a loss of £3,70%,300,

1t seems quite possible that the disposi-
tion which was made of the new publle
deposits that were effected with the local
banks during the week may partly account

for the discrepancy between the above
noted estimated gain and the actual loss In
cash, e government depoesits indicating

an increase of three and three-eighths mil-
lions, compared with the previous week.
Withdrawals. of cash by trust companies,
incldent to the required increase of ten
millions in thelr reseérve, may also have
affected the bank statement. General de-
posits decreared $2,720.300, which amount
closely corresponds with the sum of the
decrease In cash less the increase in loans,
therefore the statement made a good proef.
_The required reserve Was. by $680,-

075, @edueting wialch | e loss of cash:

left $3,117,225 as the decrease in surplus
reserve to $0,243,125.

Computed upon the basis of deposits less
those of $£30,479.200 public funds the sur-
plus is $17,042,925. Loans were expanded
by only $1,157,400. The dally average of
hank clearings for the week was 376 mil-
lions, against 320 millions in the previous
week;  clearings on Saturday, reflecting
Friday's business, were $133,094,229. Com-
parisons of loans by individual banks show
that =ix institutions increased this item by
four and two-fifths millions net; four banks
lost three and ope-third millions net cash.
The largest increase in loans and in cash
was shown by one bank.

NEW YORK DRY GOODS.

NEW YORK, October §—Total imports
of merchandise and dry goodd at the port
of New York for the week ending today
were valued at $15,977,401.

Total Imports of specie at the port of
New York for the week ending today were
$40,104 sllver and $5,470,234 gold.

Total exports of specie from the port of
New York for the week ending today were
$547,903 silver and $970 gold.

The dry goods market was active at ad-

vancing prices today. A readjustment of
values in cotton goods is going on to meet
the changed views of the sellers of cotton
as to the value of the raw material for
manufacturing purposes. Printed goods,
ginghams, sheetings and nearly all the
staple lines of cottons are sellling well for
late delivery.

THE GRAIN MAREKETS.

CHICAGO, IlIl., October 6.—A liberal in-
crease in the movement of wheat to the
principal grain centers of the United States
was the chief reason for a weak wheat
market here today. At the close wheat for
December delivery was off 3galsc. Corn and
oats were also down %al%c. Provisions were
a shade lower to 2%c. higher.

The wheat market was weak all day. The
heavy profit taking of yesterday left the
market without especial support, and, with
general selling today, prices were readily
forced down 14c. The chief factor in the sit-
uation was the increased receipts both
northwest and southwest.

For the first time this season receipts at
Minneapolis and Duluth were larger than
for the corresponding day last year, ar-
rivals today being 812 cars, against T83 cars
last year. The weather was highly favora-
ble for the movement of the crop, and indi-
cations point to a still greater increase dur-
ing the next week. A report from Kansas
City claimed that the movement in Kan-
sas, particularly in the western part of
that state, and in Nebraska would be much
larger were It not for the shortage of cars.
A report from Minneapolis that a number
of flour mills may scon shut down because
of a lack of business caused an additional
weakness in the local market. A decline at
Liverpool was a weakening influence at
the opening of the market. The principal
buying was by shorts.

The close was weak. December opened a
shade lower at T4lscc., sold off to T3%aT3%ec.,
and cloged at. T4%c. Clearances of wheat
and flour were equal to 283300 bushels.
Primary receipts were 1,272,000 bushels,
compared with 1,232(000 bushels for the
same day last year. Minneapolis, Duluth
and Chicago reported receipts of 857 cars,
against €27 cars last week and 644 cars one
Year ago.

Free selling by local longs caused weak-
ness In the corn market. Larger receipts
than were expected and the weakness of
wheat were Influential factors impelling the
selling. Another factor was an estimate

.on the total crop of Iowa which placed the

vield at 398,000,000 bushelg, an increase of
55,000,000 bushels compared with the gov-

ernment figures. Demand came largely from

commission houses. The market closed
weak. December opened 1§ lower at 42%,
sold off to 42%,a423; and closed at 423a421;,
Local receipts were 357 cars, with 210 of
contract grade.

Oats were weak in sympathy with wheat
and corn. Weather in the northwest was
favorable for marketing the crop and Indi-
cations pointed to a material increase In
the movement. Longs and commission
houses were the best sellers. December
opened a shade lower at 34ic., sold off to
34a3414c. and closed at 34%4ec. Local re-
ceipts were 300 cars.

Provisions were steady on covering by
shorts. Trading In general was light.
Weakness of corn and live hogs had a de-
pressing effect. At the close January pork
was up a shade at 13.%. Lard was off a
s?ajgﬁat T.92%aT7.05. Ribs were 2% higher
at 7.25, 1

Estimated receipts for Monday: Wheat,
57 cars; corn, 337 cars; oats, 357 cars; hogs,
35,000 head.

"MILWAUKEE, Wis., October 8.—Wheat—
No. 1 northern, 78a80; No. 2 northern, Tha
77; December, T4a. Rye—No. 1, 64a64%4..
Barley dull; No. 2, 68; sample, 38a54. Corn—
No. 3 cash, 46a46%; December, 42a4214,

DULUTH, Minn., October 6.—Wheat—No.
1 northern, 74%; No. 2 northern, 73%; Oc-
tober, 74%; December, 725%; May, 77%.

Washington Btock Exchange.

Sales.—Regular call, 12 o'clock noon—Washington
Gas cert., $1,000 at 110, $20 at 110, $100 at 111.

Columbia R. R. 5s, 000 at 1

Potomac Elec. Lt. bs, $1,000 at m?l,g.
Hgspltal Traction, 20 at 1447, 20 at 1447, 20 at

s :

Washington Rwy. and Elec. com., 50 at 40%4.

Washington Rwy. and Elec. pfd., 100 at 89%
(buyer 60), 100 at 89, § at 8875,

Washington Gas, 25 at 58ly, 25 at 58%, 1 at
581, 25 at 5815, 25 at L

Metropolitan National Bank, 10 at 320.

Union Trust, 1 at 160.

U. 8. registered 4s, $300 at 10215,

GAS BONDS.
Bid. Asked.
Washington Gas 48........00000000 103 104
Washington Gas cert. 68........... 110 T
RAILROAD BONDS.

Capital Traction 48........000000es 104% .....
Anacostia and Potomac 58......... 101 5
City apd Suburban 58.............. 08 LG
Columbia B8........c000venanse veees 103% 104
Columbia U8........ccccviinennana 1001, 110
Metropoliton D8.......c00uermeneense 11255 118
Met: Mtan 68, B..seecsivicsarsans 100 sevas
Washington Rwy. and Elec. 4s..... BTl 575

MISCELLANEOUS BONDS.
U. 8. Elec. Lt. deb. 68......000... « 101 .....
U. H. Elee, Lt. cert. 08.......... . 100 S
Potomac Electrie Light O6s.......... 1044 105
Nor. and Wash. Steamboat Js..... 108, 107
Chesapeake and Potomac Tel. Bs... 106 sanas
Washiugton Market 68.....c0000000 108 sonee

PUBLIO UTILITY BTOCKS.
Capital Traction.........c.cvvvinunn 144{2 145
Washington Rwy. and Elec. com 40 4014
Washington Rwy. and Elec. pfd A, 7Y
Nor. and Wash. Steamboat 275 280
Washington GaB........c.co0vneunn 5814 59
Georgetown GaS.............s000s 6s 2o ey
h ke and I ac Tel...... b 00

TYPE MACHINE STOCKS.
Mergenthaler Linotype............. 1 200
Lanston MoONotype......oevvees sene A 1515

MINING BTOCKS,

Greene Copper........cesecencesnss 28
L o S e b

NATIONAL BANK STOCKES.
Amerlean...coevssvisnssssaraseses _ 1T14§ g,
Capital..... ae s e s a i aa bansansne: ~ 20 R
gi'ntl'll ..... sesssssssnssuprsnnsnsas % fzg’
Columbla. ...covvnnnnes b vsciawe ~aDb ."
Commercial. ....... cecssiavessenass 188 202
Farmers and Mechanles'........... 828
Lincoln...coovvnnnns - vonsavames  DEE  ahaw
Metropolltan. . ...covnsscivnsnsnss . 320 335
RIgES..cocveanse . 800 655
Recond. ... 145 1490
Traders'..... 150 iU
Washington..... S R e L veen D40 I

TRUST COMPANY STOCES.
American Security and Trust 270 300
iﬂ;}tlmﬁﬂ:h. . . iﬂs ig.;l,;
‘nion BE s iisan e aines < 5314
Washiugton Loan and Trust . 218 22

SAVINGS BANK STOCKS.
Home Savings.. t %

Unlon Savings
Washington Savings .e
o FIRE INSURANCE BTOCES.

g8

Arling

UEE

Franklin..... it sesessaransanas
German Americal..c.vvvsrsinsnsaca
Metropolitan, ....ccvvevasnas
Nutiopal UnioB......ens

&+

TS P

sesnasRBERRR B SREsERasaan

TITLE INSURANCE STOCKS,

Apprajeal Agency. wom, kY
& -"m-:.-l."lll.-..- -3 wswan

Financial News Letter

By W. G. Nicholas.

NEW YORK, October 6.—The stock mar-
ket situation has been very greatly
strengthened by the “near” disappéarance
of two disturbing features—the Hearst
scare and fear of grippingly tight money
through the fall and winter months. Both
may reappear, but for the time being at
least they are in a state of virtual eclipse.
Wall street is possessed of the conviction
that Mr. Hearst destroyed whatever chance
he had when he became a party to that
unspeakable Buffalo deal—committed po-
litical hari karl, as it were, and that he
can safely be dismissed from calculations
as a market handicap. And so far as the
tendencies are revealed by contact with
the masses of voters the facts seem to
Justify the estimate, for it is undenlably
true that the elbow-to-elbow Hearst en-
thusiasm noticeabl® in the mayoralty cam-
paign & year ago is lacking In quarters
where it was expected to be strongest.
The groundswell signs so easily read by
experienced observers are not in evidence
at the present writing—and that's a cold
fact. The Buffalo trade has knocked the
idealized Hearst from his pedestal into the
ditch, and he is no longer the idol of the
“downtrodden.” This is mentioned because
it is distinctly a market factor and is =o
recognized. The betting odds of 2 to 1 on
Hughes does not nearly express the Wall
stxinleset certainty as to the result at the
polls. 3 .

L
= &

As for money, the proved ease with which
gold can be brought from the other side
and the demonstrated purpose of Secretary
Shaw to keep surplus treasury funds where
they can be of use instead of locking them
in the vaults have set at rest fears for the
near future. There will be employment for
every avallable dollar, and borrowers will
willingly pay good prices for the cash and
credit, but there will be enough to go
around, with something over for specula-
tion. That verdict having been reached by
the trading publie, more genuine interest
iz being taken in stocks than for many
weeks. The market has perceptibly broad-
ened, and operations are extending over a
wider range of securities. Preference is
being more generaly shown for the low-
priced issues, and commission merchants
and brokers are encouraging the develop-
ment. Many of the stocks which have
held front place on the stage are getting
into the “fancy" class and must make
way for things In which people can trade
without the necessity of a Rockefeller bank
account. The drift is toward the low-
priced shares—Erie, Rock Island. Southern
Ralilway,. Steel common, Texas Pacific and
others of that class,

¥
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Several of the largest independent iron
companies are getting their main supplies
of raw material from Lake Superior mines
under old leases from John D. Rockefeller
and others, which leases are expiring year
by vear. In a very few years the last of
them will run out, and most of the big
steel trust's rivals and competitors will be
at the mercy of the corporation for iron.
The estimates of the quantity of ore now
owned and controlled by the corporation
range from 1,100,000,000 tons to 1,300,000,000
tons. It must be borne in mind, however,
that in making estimates the experts of
the corporation have never done any guess-
ing or calculating on what there might be
below the levels actually worked. In the
Lake Superior country, where the bulk of
the ore lies, bottom has never been reached
in any of the mines operated, and some of
them are down 900 feet. Deposits are as
rich at the depths as nearer the surface.
The wisest and most experienced of the
steel trust’s “insiders” feel certain that
the actual ore owned and controlled ex-
ceeds 2,000,000,000 tons.

*
* *

The next largest holding Is that of the
Tennessee Coal and Iron Company, which
in" the Alabama field alone has a deposit of
over 1,100,000,000 tons. This is larger than
any published or official figure, but is relia-
ble and Is based on extensive and thorough
diamond drlll borings under direction of
Don H. Bacon when he was president of
the company—experiments covering a period
of three years. It was a knowledge of the
value of this single asset that inspired John
W. Gates and his frlends to buy all the
stock of the company they could iay hands
on. In addition to the fabulously rich ore
deposits, T. C. and I. has within ten or fif-
teen miles of the mouths of the mines vast
beds of coal amounting to almost as much
ton for ton as the iron. On the map of the
whole world there is probably not such an-
other instance of ifron and fue® for its man-
ufacture found In as close association and
in such quantity or such proximity to mar-
ket. If they had Imagined for a minute
that outsiders had an inkling of what their
Mr. Bacon had learned for them, the Han-
over Bank crowd would not have left the
property out over night for Col. Gates and
his iron and steel experts to grab. The 90
per cent of the stock now owned outright
by the Gates syndicate 1s sald to stand
them less than par. On present income it
may not be worth above that price: on
known asset value it is the most attractive
thing on the ist. The old owners would
probably jump at a chance to get back the
stock at 200 or better.
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It may surprise many to be informed that
in spite of all the talk of plunging over
speculation this fall the loans of the New
York banks are less by about $75,000,000
than they were a year ago. Incidentally,
algo, national bank circulation has in-
creased $320,000,000 in the last six years, or
nearly 125 per cent. The number of na-
tional banks has increased 2,572 during the
game period, of which fuliy one-half are lo-
cated in the middle west and south.

=
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‘With the announced change in the owner-
ship of Wisconsin Central there passes from
the stage the last reminder of the old
Rocefeller regime. Wisconsin Central was
the first railroad John D. Rockefeiler went
into on an extensive scale, and the expe-
rience was a costly one, although he even-
tually realized indlrectiy an enormous profit
on the Investment, for it was on Wigconsin
Central’'s account that he became Interested
in the Superior ore lands which he after-
ward sold to the steel trust for $135,000,000.
He was drawn into the Wisconsin rallroad
through the urgency of a party of his
Cleveland friends of the Baptist persuasion,
headed by a couple of brethers by the name
of Crosby, who In turn interested the
Hoyts, Colgates and their New York and
New Ergland followings.

LONDON WOOL MARKET.

LONDON, October 6.—The arrivals of wool
today for the sixth series of auction sales
amount to 13,000 bales, Including 5,000 for-
warded direct to spinners. The imports
this week were 4,000 bales. 4

London Board of Trade.
LONDON, October 6.—The September
statement of the board of trade shows a
decrease of $3,320,500 in imports and an

increase of $5,873,600 In exports.
The principal decrease in imports was In
cotton from Amerlca.

World’s Visible Supply of Cotion.

NEW ORLEANS, La., October 6.—Secre-
tary Hester's statement of the world's vis-
ible supply of cotton shows an Increase
for the week just closed of 179,903 bales
against an increase of 15,830 over last year
and an increase of 328,938 year before last.
The total visible is 2,146,130 against 1,768,227
last weck and 3,000,704 last year.

Mararoni With Tomato Paste.

Boll your macaroni in an abundance of
salted water for twenty minutes, cooking
rapidly. Drain and throw In cold water for
half an hour to blanch, then finish the
cooking in good stock, adding tomato
paste, a tablespoonful grated onion, & level
teaspoonful salt and pepper to season.
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ANNOUNGEMENT.

We regret to announce to you that our special offering of Green-
water Red Boy Copper Company’s stock, as announced in these col-
umns on Sunday, September 23, was over-subscribed to the extent of
over 600,000 shares, thereby making it impossible for us to fill sub-
scriptions for that amount of stock and necessitating the return of the

We wish, however, to thank all our clients and customers for
their confidence in us. and their kind appreciation of the merits of the
Red Boy enterprise, and of our sincerity in making the special offering.

. To those of our clients who were disappointed in securing Red Boy
stock we strongly recommend the purchase of the securities of the
Greenwater Saratoga Copper Compaay, absolute owners of the great
Saratoga mine, adjoining the Red Boy on the east, announcement of
which will appear in these columns on Sunday, Ocfober 14.

[ . MACKENZIE & CO.,

Holders of the World’s Record for Rapid
Mine Making and Dividend Paying,

GOLDFIELD = - NEVADA.

N FIRST MORTGAGE 59, AND 6%

Notes, well gecured on improved city real estate.
Yon cannot Invest your rate funds to better ad-
vantage. Money bearing 6% soon doubles Itself.
Keep your money at work.

ocB-10t FLOYD E. DAVIS, 7th and E s.w.

HEARD ON 'CHANGE

Another uneventful week has been added
to the history of the stock exchange as well
as of the local financial world. Exactly why
there should have been no active business is
a question for which no one seems to have
a very definite answer. There are indlca-
iions of a revival of interest, but they are
not very pronounced. The general cona-
tions here are looked upon as favorable for
a good deal of activity, as it Is thought
there is a large amount of money awaiting
investment and the opportunities of that
sort which are presented by the local stock
list are regarded as likely to attract a share
of the attention of these who control the
funds. )

Investment buyving has been a feature in
a moderate way of the dealing on the mar-
ket for several weeks past, and it is looked
upon as highly probable that this will be
added to as the months go on. There is, of
course, the speculative element that is pres-
ent in the market, especially at a time of
activity, which serves to increase the vol-
ume of the trading.

As far as is now known, there are no new
favorites to come Into the list of the more
actlve securities. The railway stocks, gas
stock, Mergenthaler and Lanston and the
copper stocks are those that regularly seem
to absorb the attentlon of buyers. Occasion-
ally a bank stock looms into prominence,
owing to some contemplated change in the
organization or capitalization, and then
again there is something going on in con-
nection with the trust company stocks.

The Hst of fire insurance company stocks,
which, of course, Includes the securities of
the local companies, only occasidnally at-
tracts more than passing attention, and
while there are some elements in the pres-
ent situation that point to the return of one
of those perfodical movements affecting the
list either in whole or in part, still it Is by
no means certain.

general money conditlon is mending,
and, of course, that has its Influence on the
tone of that section of the market which is
represented by the local financial institu-
tions. As a rule most of the funds used in
handling purchases on the local exchange
comes from the home institutions, although
there are instances where brokers make ar-
rangements to get money elsewhere.

The funds avallable for loans on the part
of finanecial Institutions are now larger in
amount than ever before in the history of
the city. While the banking resources have
grown, as everything else has connected
wih the city’s activities, the demand for
money has also increased, so that there is
no lack of use for the available supply.

Women and Business.
From the Philadelphia Ledger.

Whenever A man with a wife and family
becomes a criminal he inflicts cruel suffering
upon the innocent. These sllent sufferers
deserve the deepest sympathy. The misery
they endure cannot be appreciated by Lhose
who have never passed through such a har-
rowing experience. It is lamentable that so
few men observe the rule which Tacitus

says was observed by the old Germans, “In |

all important matters they consult thelr
women." The blasting of many a man'as
reputation, once fair and unspotted, might
have heen prevented if he had made a con-
fidant of his wife in his business affairs.
Pefalcations, embezzlements, betrayals of
trust and other criminal acts committed in
the feverish haste to get rich quickly in
many Instances wouid not have been en-
gaged in If the wife had been consulted
before the first wrongful or doubtful step
had been taken.

Most women have swift intuitions in mat-
ters Into which the moral law enters. Few
of them are skilled in finance, yet the foun-
dation of the financial success of very many
men lies In the prudent counsel and man-
agement of the wife. Numbers of our most
successful business men owe thelr good
fortune argely to the encouraging or re-
straining advice of their wives in al im-
portant crises in their lives. As one of the
chief sufferers when a false or imprudent
step is taken by the husband, the wife is
entitled to take the place of counselor and
gulde whenever such ald is needed.

It is not to be assumed that all women
are to be trusted on the morsal side in finan-
cial matters. The cases of Mme, Humbert
in France and of Mrs. Cassle Chadwick in
America are instances of the aberrations of
women which fairly rival the rascalities of
men-in crooked finance; but they are start-
ling exceptions. Women are not exposed to
the same temptations to go wrong as men
are in fiduclary positions. The mechanism
of business is chiefly under the control of
men, but it goes to the credit of our busi-
ness women that their departures from the
straight path are exceedingly few relatively
to the number of women employed in a busi-

ness capacity.

Iive by the Sun.

From th2 Pittsburg Dispatch.

Little spiders of certain specles are carried
on the backs of ther female parenis, In
some cases for six or seven months, without
taking the slightest visible’ nourishment.
This fact has led the Imaginative, but
jearned and eminent French naturalist, M.

3 bre., to conclude that the young
gﬂgull?ve by the ahsor of solar light
and heat. 3

instead of being re-
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As he words it, “the motor heat |
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AN ANNUITY ISSUED BY
The Mutual Life Insurance

Company of New York

Guarantees a fixed Income for life, which Incoms
is protected by over four hundred and seventy mil-
lions of assets which have accumulated In a suc-
cessful business experlence of sixty-three years.

Our booklet, **Annnities” (scnt free on reguest),
tells all about this cluss of investment.

THOMAS P. MORGAN,

Manager for District of Columbla,

No. 1335 F st. n.w.
Second-story front room. Telephone Maln 1138
se4-300t

MONEY AT 5%,

Loaned on real estate. Prompt attention.
LOWEST COMMISSIUNS,

Heiskell & Mcl.eran,

o0c3-tf,6 1008 F st. n.w.

WE BUY LIFK INSURANCE I'OLICIES
And pay more in cash than the companies issulng
them. We also buy polictea subject to loams.
Write for termas. -

POLICIES MUST BE SEVEN YEARS OLD.

THE HARRISON REALTY COMPANY,

T G st. nw,

Aetna Banking &

Trust Company,

1222 F St. N. W.

Pays 4% interest on Sav-
ings and Time Deposits.

Open for deposit 2d, 3d,
17th and 18th until §
o’clock. Saturday even=
ings, 6 to 8 o’clock.

sel4-tf.28

“Turn About
Is Fair Play.”

You work for your money—
why not make your money work
for you? Put your spare dollars
to earning interest in our SAV-
INGS DEPARTMENT.

" We glve you NATIONAL BANK SECURITY
end permit withdrawal of funds whenever de-

“THE TRADERS

NATIONAL BANK, pre s

o0c3-28d
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HE more money a man has
the less chance he takes on
his investments, for he insists
on absolute security. Such

an example is a good one for every

investor to follow.
There’s no better security than
first mortgages on D. of C. Real

e e e~ s

Estate, and the profit is good.

Consult us abomt
such investments,

The F. H. Smith Co.,
1408 New York

oc5-28d

Ave. N.W.

Your spare dol-
lars will accumu-
late with gratify-
ing rapidity when
deposited in a sav-
ings account with

E. Qui Bmith,

Alvin M Luthr:.ﬁt.
- X ;

John B. Sleman, jr.,

this bank. Inter- | G © Walson ’
est allowed annu- | Jackson H, Ralston,

I.G. K A i
ally at the Imaball ;_

rateof. ..

3%

ACTIVE ACCOUNTS RECEIVED,

Union Savings Bank,

- 714 14th st,, Bond Bldg.

AMBERGER'S

ULLETIN
JUST ISSUED.

of tremendous
Write to-day. .
J. J. .AM.EEHGIR & CO,,

E&&%ﬁm&;ﬁs_mw S A B
Acquire
Independence.

Bring one or two dollars
to us, and see your account
grow with interest payable
at 3 per cent per annum. A
Savings Account has more
than a dollar and cents value
—it means a feeling of secur-
ity, of independence—a good

abit well formed. Money
works for you day and night
—save some of it—save a lit-
tle at the start—but START.

There’s many a couple you
know who own a house here
and a lot or two there. How
did they get it? By self-de-
nial and economy, of course.
They were saving and mak-
ing dollars while others spent
dimes, quarters and halves,
and the habit of depositing in
the bank helped.

Home Savings Bank,
7th and Mass. Ave. N.W,

Branches:
7th and H Sts. N.E.
436 7th St. S.W,

Deposits more than a mil-

% lion and a half.
B ocott
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EQUITABLE

CO-OPERATIVE BUILDING
ASSOCIATION.

2[*]
ISSUE OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT.
SHARES §2.50 PER MONTH.

Subecriptions for the 52nd lIssue of stock
and first payment thereon will be received
daily from ® a.m. to 4:30 p.m. at the office
of the Association. Four per cent interest
per annum Is allowed on shares. Upon ma-
turity of stock full earnings are pald.

The EQUITABLE has strictly carried out,
in the past twenty-seven years, slnce 1ts or-
ganization, with conservative business meth-
ods, Its object and plan as & purely co-opera-
tive saving and loaning sssociation. It has
steadlly Iner 1l In the ber of share-
bolders and in the volume of business and
assets, and has secured the largest degree of
practical help and success to both those whe
save on stock and to those who borrowed to
pay for property.

Further Information will be cheerfully fur-
nished upon application at the office.

EQUITABLE BUILDING, 1003 F st. n.w.

John Joy Edson, President.

Ellis Spear, Vice President.

Geo. W. Casilear, 20 Vice President.
Frank P. Reeslde, Secretary.

John Joy Edson, jr., Asst. Secy.

DIRECTORS.
Fred'k B. Pyle, Jono. A. IMamiltom,
Geo. W. Fisher. A. M. Lotlhrop,
Job Barnard, Geo. H. Harrles,
P. B. Turpin, F. V. Coville,
Jpo. B. Larner.
ocl-tf
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1,300,000,

$es
CA

%C..Q.

'TAL,  $1,000,000~SURPLUS,
RS O
CREDLT Issued.

—Drafts issued direct on prin-
cipal cities of the world.
+—Money transmitted by cable.
$—Exchange bought and sold.
—Iavestments & collections made.
—Stocks & Bonds bought & sold.

Rﬁggs National

BANK,
Pa. Ave., opposite U. S. Treasury.
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VIRGINIA LTY TITLE CORPORATION,

et 810 gn.mbha bui and n, Va.

ﬁn titles to ail real te o nisz and
you s perfect title. .

WRITE FOR OUR REET LETTER., SENT

% 00!‘. ”&?lth resume of Nersda

Soin om- “PATRICK ELLIOTT &

i
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