
FINANCE A
MARI

Week-End Price Movements
Uncertain and Narrow.

SLOW DEMAND FOR STOCKS

Despite a Relaxation of the Money
Market.

ENORMOUS TRANSACTIONS OCT. 1

Bank Statement Widely Out of Line

With All the Forecasts.Trade

Reports Gratifying.

NEW YORK. October 6.The late stir in
the stock market of yesterday in anticipationof the announcement of the terms of
the ore deal, which was made after the
market closed, proved short-lived today.
The market relapsed almost immediately
after the opening into the listless and
sluggish condition Into which it has been
falling lately. The stocks immediately conc<rnt'l In the ore deal closed lower all
round and were at no time much higher
tl an last night. I'nlted States Steel "was

freely supplied in the neighborhood of 40,
although not urgently pressed for sale be-
liiw that. In view of the accurate outlines

of the ore deal which have been current
for a long time and of the many times

prices have been advanced on the strength
of it tills behavior of the stocks, was not
surprising. The restraint on the rest of tho
list was partly sympathetic. There was a

demonstration in Erie, apparently intended
to help In holding the market. General
Electric advanced sharply, with rumors

of a control of American Locoraotlve, but
the general market proved heavy.
This tendency was emphasized after the

appearance of the bank statement, which
proved widely out of line with all the forecasts.Cash holdings decreased
where an increase of between eight and
nine millions had been estimated. The
heavy operations of October 1 were belk
to have thrown tlie averages out o£ lin-j
with the actual condition of the banks
The growing < ase of the money market was
considered a more reliable index of conditions.The Hank of Kngland today loat
upward of withdrawn for Egypt.
Russian finances also continue a disturbing
influence abroad. Diversion of attention
to the automobile race was considered
partly responsible for the apathy of the
ji'uiket.
Total sales of bonds, par value, <**>.

Halting and Irregular.
With the satisfaction of the extraordinary

requirements of ttie October 1 settlements
the money market in New York and of the
world has sensibly relaxed. The stock markethas had some benefit from this course

of events, but the demand for stock has
been halting and irregular and the price
movement, in consequence, uncertain and
narrow.
Fears that the pinch in the money market

would be extended beyond the first of the
uiuiiui juu> ru uiuuuuuru. iuuiicj uii vein

went no higher than 9 per cent on Monday,
anil from that time receded progressively
day after day to an average below 6 per
cent. *

Banking figures were a testimony to the
enormous transactions completed on the
first of the month. Clearing house exchangesIn New York on Monday were the
largest with three exceptions in the history
of the clearing house. The weekly returns
of the banks of Kngland and Francr and
of the Imperial Hank of Germany reflected
the great pressure upon those institutions
for credits. In the case of the Hank of
Kngland a severe depletion of resources was
the result, the proportion of reserve to liabilitiesfalling below the traditional limit of
safety, which Is 4<> per cent, to less than 3!)
per cent. Yet the bank authorities refrainedfrom advancing the official discount
rates on Thursday, as they were expected to
do, and discount rates receded In the open
markets of London, Paris and Berlin.

Bank of England Departure.
The Bank of England relaxed its recent

policy of severe discrimination against the
stock market class of borrowers. In spite
of this letting down of the bars the demand
of New York upon London for gold relaxedand foreign exchange rates here advanced.All this was accepted as evidence
that the great strain on banking resources
reflected In the banking tlgures represented
past requirements, and that the great resourcesthus tied up were flowing back
promptly Into the channels of the money
market.
The New York market lias felt the benefit,In addition, of the deposit of governmentfunds with the national banks. The

event has proved that many of the Interior
banks to which were offered portions of the
f2ti,UUO.000 of government funds did not
avail themselves of the preferred facilities.
tun] tlie treasury authorltlea have allowed
the New York banks to take over the remainderthus uncalled for by the Interior.
The causes of the halt In the securities

market In face of this relaxation of the
money market are not clearly defined. Reportsof business conditions show unremittingactivity and abounding prosperity
In all departments. It has been the commonsupposition that the stringency In
money whs the only restraint on an animatedspeculation in stocks to refiect the
rising earnings of corporations."

Accumulated Stocks.
Some part of the explanation lies in the

large extent to which powerful capitalists
have accumulated stocks in defiance of the
recent stringency In money and are deslroiiiof distributing some part of the holdingsto meet demand attracted by the rising
of money. It Is evident, although, that the
dimensions of the demand thus attracted
are not important enough to afford a favorablebasis for such distribution. This conditionis attributed partly to the wide informationof the extended position In tne
stock market of operators hoping to effect
such a distribution of holdings, which begetsan attitude of suspicion toward the
market on the oart of the nubile at larte.

It ts partly due also to the diversion of
speculation to other fields. especially real
« st ite, mining ventures and others, and to
Interest in fields of profitable business activitywhich absorb capital and attention.
It is true also that the Immediate relaxationof money does not entirely allay misgivingsover requirements yet to be met.
The principal strain upon the money marketsof the fall has to be met for the moving>jf the cotton and com crops.in the esse of the cotton crop, the govf>inment report of deterioration published
this week and which did not allow for the
damage by the great tropical storm has
caused some revision of estimates of the
size of th »t crop, which was reflected In the
dvanct In the cotton market of the week.
Some of the Influences of more immediate

effect on speculative sentiment also have
been adverse. The long-drawn-out negotiationover tiie disposal of the Great Northern
ore lands to the l\ S. Steel Corporation resultedIn some fears at one time of a miscarriageof that Important project. Reportswere circulated during the week with
ft semblance of authority that differences
iiad arisen over the settlement of details.
There was much speculative disappointmentalso over the Atchison dividend, which
was expected with great confidence among
many operators to be at a <5 per cent insteadof (he 5 per cent rate. The action of
the directors dashed the spirit of the specuJui.inntTvhlnh Kail InnkAri urutn tho

Union Pacific dividend as a herald of n policyof extreme liberality in distribution of
profits to be adopted by all railroad authorities.Political uncertainties have come In
for consideration and the prevailing note of
the need of controlling and curbing corporationpowers in political discission has a
disturbing effect upon shareholder*.
There ha« been some improvement in the

demand for bonds due to the large dividend
and Interest disbursements seekiaf re-ln-

ND TRADE
CETS OF T
vestment, but the demand has not reached
the stage of animation.
U. S. 3s have declined % and the new 4s

Vii per cent on call during the week.
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NEW YOllK, October 6.
,.Sales » Clow**
High. Low. Hid.

Adams E>press
Ama'gamated Copper 115% 114% 114%
American Car £ Foundry 45% 45% 45%
American Car &. Foundry pfd 101
American Cotton Oil 35% 35% 35%
American Cotton Oil pfd 93
American E? press 245
American Hide & Leather pfd 27_American lco Securities..,. 91 91 90%
American Linseed Oil 18 18 17%
American I :nseed Oil pfd 39
American Locomotive 74*% 74*4 74',4
An;erican locomotive pfd IllVi
American Smelting 5: Refining.. 155% 155 154%
American Sinelt'g & Kefln'g pfd 115% 115% 115%
American Sugar Refining 136% 135% 135%
American Tol»acco pfd. certif 99
Anaconda Mining Co 281% 280 280
Atchison 104 103% ia*}%
Atchison pfd 101',; 101*4 101
Atlantic Coast Line 14<>% 140% 140
Baltimore Ohio 123% 122% 122%
Baltimore .V Ohio pfd 91

I T<i-, ,.L-1. .. T ..r,4» TOTT1A "777.1

Canadian Pacific 179 178%
Central Leather 38%
Central Leather pfd 102
Central of New Jersey 225
Chesapeake # Ohio 62% <52 62
Chicago Grent Western 19 18% 18%Chicago A: Northwestern 208% 208% 208
Chicago. Milwaukee & St. Paul. 176% 175 175% I
Chicago Terminal & Trans 11
CIileago Teiminal & Trans, pfd 26 %
C.. C.. C. <v: St. Louis 93 9391
Colorado Fuel & Iron 57 55% 55%
Colorado & Southern 40% 40 40%
Colorado K Scuthern 1st pfd 68%
Colorado «v Southern 2j pfd.... 54% 53% 53%
Consolidated lias 138
Corn Product* Refining 20% 20 20%
Corn Product* Refining pfd 70 70 75%
Delaware .V: Hudson 224% 224 2211%
Delaware. L::ekawannn & West < 545
Denver & ICio Crande 43%^ 4.1% 4314
Denver A: Rio (iramle pfd S."»
Distillers' Securities 70% GO-% «»%

Erie 48% 40% 48*4
Erie 1st pf-i 77% 77»4 77
Erie 2d pfd 71 7<X 70%
(ieneral Elcrtric 17S 172% 17.">%
<ir« at Nortl«ri pfd 337 332% 333%
Hocking Villey, offered 130
Illinois Central 173',4
Int. Met 3fi% 36*4 3fiVt
Int. Met. pfd 75% 75V4 73V4
International Paper 17% 17% 17%
International Paper pfd 81%
International Pump 49% 48 48Vt
International Pump pfd 84% 84 84%
Iowa Central 31% 31% 31
Iowa Central pfd 53-% f>3% 53%
Kansas City Southern 28% 28% 28%
Kansas City Soulitern pfd 59%
I.oulsville «V Nashville 147% 147*4 147
Mexican Central 22% 22% 22
Minneapolis & St. Louis 73% 73% 73
Minn.. St. I*. Al Sault Ste. M 140
.Minn.. Sr. I*. A: S. Ste. M. pfd 16«Va
.Missouri I'tdfic 98% OS 08:*r
Missouri. Kansas A: Texas 30',4 36*4 3GVi
Missouri. Kansas & Texas pfd 71 %
National I.er.d 78 77% 77*2
National 1? R. of Mexico pfd.. .r.O 40*4 4014
New York Central 130% 130 130
New York. Ontario & Western. 48^ 4814
Norfok A: Western 07 00V{i OttVi
Norfolk & W estern pfd 00
North American 02
Northern 1 acltte 216 214^ 214V*
Pacific Mai» 37% 37 30%
Pennsylvania 141fc 140% 141
People's <;a." 89% 80% K»%
Pittsburg. C. C. A: St. Louis 84%
Pressed Steel Car 54 54 5334
Pressed Steel Car pfd 07% 07% 07'4
Pullman I'aiaVc Car 200
Ytea«llng 154% 152% 152%
Heading ls^ pfd 80
Iteadlmr 2<i pfd 05
Kecnhlic Sic*-! 3flU 2MU SSU
Republic Sieel pfd 99 91) 98%
Kock Ishri 1 Co 29V6 29l» 29»&
Il<* k Island Co. pfd 68 68 67.
Rubbpr (Jjsx's pfd 100
Sloss-Sheiti^ld Steel 75% "3% 74V»
St. Louis & San Fran. 2d pfd 47%
St. Louis Southwestern 26Vfe 201s 25%
St. Louis Southwestern pfd 61%
Southern Pacific 9f>% 94% 94%
Southern I;uific pfd 118% 118% 11S»2
Southern Railway 36^ 36U 36*4
Southern Railway pfd 96V£
Tennessee ( oal & Iron 162 157 162
Texas & Pacific 39% 3939
Toledo. St. Ixuis & Western... 38Vi 38 37U
Toledo, St. I/OUls & West. pfd. r»7^ 57 56%
l'nlon Pacific 187% 186^ 186%
rnion Pacifl.- pfd 92^i 92*4 92
I'nited StHte< Express 130
United States Realty 78
I'nited States Rubber 50*4 49*^
I'nited Stal«'M Rubin* pfd 110% 110*4 109-%
I'nited Stales Steel 49Vx 48% 48%
I'nited Stains Steel pfd 108*4 107% 107%
Virginia Carolina Chemical 39% 39% 39
Virginia Carolina Chemical pfd 108
Wabash 20*3

,.f.lAK AK AA1/
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Wells Fn vo Exprew 290
Westinghmis** Electric 155 152% 152H
Western I,'iiicu 86%
Wheeling V I.nke Erie 18*4
Wls<*ons!n Central 27H 27% 27'4
Wisconsin Central pf<) 58 5858
Total sales for the day, 470,700 shares.

New York Bonds.
V. S. refunding 2s. registered 103%
I'. S. refunding 2s, coupon 103^
1". S. 3s, registered 102%
U. S. 3b. coupon 103*4
V. S. old 4s. registered 102Vi
l\ S. old 4s. coupon 1021.4
V. S. new 4?. registered 130%
I*. S. new 4*, coni»on 130%
American Twlacco 4s 78
American Tobacco Gs Ill
Atchison iicntral 4s 101%
Atrhison adjustment 4s 96
Atlantic Coast Line 4s 98%
Baltimore & Ohio 4s 1̂01 Vj
Baltimore & Ohio 3V£« 93V4
Brooklyn Kx-ph: Transit conv. 4s 44*4
Central of Georgia Es 113
Central of Georgia 1st lnc 91H
Central of Georgia 2d inc.. offered 82
Central of Georgia 3d inc 80*£
Chesapeake Ohio 4Va» 1041i
Chicago k Alton Jitys 781^
Chicago. I.uilington & Qulncy new 4s 99^
Chicago. Itock Island & Pacific R.R. 4s 79%
Chicago. Prcl Is?and & Pacific R.R. col. 5». 01
('.. C\. C. & Sr. I.ouls general 4s 101 Vj
Colorado Industrial r»s. ser. A 76^
Colorado Midland 4s 73-%
Colorado »V Southern 4s 92^.
Cuba to 10314
Denver & I'.lo Grande 4s, offered 10&%
Distillers' Securities 5s 87Ji,
Erie prior lien 4s 1001J
Erie general 46 90
HiK-king > elley 4V*s lUi^Japan <>s 97
Japan t>s. 2d series 97*4
Japan 4s, certificates H2%
Japan 4\&. certificate* 91%
Japan 4M,s. certificates. 2d series 91V*
Louisville & Nashville unified 4a 101
Manhattan consol gold 4s 99%
Mexican Central 4b 80
Mexican Central 1st lnc 22V£
Minneapolis & St. Ixmis 4s 9.1%
Missouri. Kansas k Texas 4s 100
Missouri. Kansas & Texas 2ds 85H
National fc. H. of Mexico consol 4s 83%
New Yor't Central general SV^a 98%
New Jcrse>* Central general 5s 12tt%
Northern liclfic 4s 103%
Northern 1 ncific 3s 75%
Norfolk 6z Western consol 4s

. 98%
Oregon Short I-Ine refunding 4s 9S
Pennsylvania conv. 3VaS 100*%
Reading general 4s
St. Ixmis & Iron Mountain consol 5s 112V£
St. Louis Si San Francisco funding 4s 84
St. I/ouis Smtliweatren eon. 4s 49
Seat>oard Air Line 4s 83%
Southern Pacific 4s 92% '

Southern Fnclfio 1st 4s. certificates 9ti
Southern lta'hvay 5s 115^4
Texas & Pacific Jsts 118*4
Toledo, St. I.oult & Western 4s.. x 81*;
I'lilon Pacific 4s 10.1
r. S. Steel 2d Ss 99%
Wahash 1st* 115
Wat»ash d*l». B 80!4
Western Maryland 4s 82*^
Wheeling £ laike Krle 4s 89l4
Wisconsin Central 4s 90

NEW YOBK BANK STATEMENT.

NEW YORK, October 0.- -The Financier
says this week: Unexpectedly, because all
the Indications seemed to point to a materialIncrease In the cash holdings of the
banks, the official statement of the New
York institutions last week shows an importantdecrease In this item. The traceablemovements of money appeared unmistakablyto show large increases in cash
as the result of treasury operations and
gold imports, which gains were only partiallyoffset throuKh the net loss to the
Interior. The majority of the estimates
encouraged the belief that the official statementwould show a gain of about $8 000,0C0cash; the bank return, however, indicateda loss of $3,7!>7,ao»>.

It seems quite possible that the dispositionwhich was made of the new public
deposits that were effected with the local
banks during the week may partly account
for the discrepancy between the above
noted estimated gain and the actual loss in
cash, #le government deposits Indicating
nn increase of three and three-eighths mil-
lions, comparcu wiui me picviuus hcck.

Withdrawals of rash by trust companies,
incident to the required increase of ten
millions in their reserve, may also have
affected the bank statement. General depositsdecreased J2.720.300, which amount
closely corresponds with the sum of the
decrease in cash less the increase in loans,
therefore the statement made a good proof.
The required reserve was reduced by $680.WT5,deducting- which from tie losa of CMh

IN
HE WORLD
left $3,117,225 as the decrease In surplus
reserve to It),243,125.
r,Atnnnto/1 nnnn t Vio olo Af rlannct-f C 10CQ
Wliipuitu U I '"II Lliv K/UOIO VTi. V1V pvtii lo <^-w

those of $30,479,200 public funds the surplusIs $17,042,925. Loans were expanded
by only $1.157,400. The dally average of
bank clearings for the week was 376 millions,against 320 millions in the previous
week: .clearings on Saturday, reflecting
Friday's business, were $333,004,229. Comparisonsof loans by individual banks show
that six institutions Increased this item by
four and two-flfths millions net; four banks
lost three and one-third millions net cash.
The largest increase In loans and In cash
was shown by one bank.

NEW YORK DRY GOODS.

NEW YORK. October <L.Total Imports
of merchandise and dry good£ at the port
of New York for the week ending today
were valued at $15,977,401.
Total imports of specie at the port of

New York for the week ending today were

$49,104 silver and $5,470,234 gold.
Total exports of specie from the port of

New York for the week ending today were

$547,903 silver and $970 gold.
The dry goods market was active at advancingprices today. A readjustment of

values in cotton goods is going on to meet
the changed views of the sellers of cotton
as to the value of the raw material for
manufacturing purposes. frintea gooas,
ginghams, sheetings and nearly all the
staple lines of cottons are sellling well for
late delivery.

THE GRAItf MARKETS.

CHICAGO, 111., October 6..A liberal increaseIn the movement of wheat to the
principal grain centers of the United States
was the chief reason for a weak wheat
market here today. At the close wheat for
December delivery was oft %a%c. Corn and
oats were also down %a%c. Provisions were
a shade lower to 2%c. higher.
The wheat market was weak all day. The

heavy profit taking of yesterday left the
market without especial support, and, with
general selling today, prices were readily
forced down %c. The chief factor in the situationwas the increased receipts both
northwest and southwest.
For the first time this season receipts at

Minneapolis and Duluth were larger than
for the corresponding day last year, arrivalstoday being 812 cars, against 783 cars

last year. The weather was highly favorablefor the movement of the crop, and indicationspoint to a still greater increase duringthe next week. A report from Kansas
City claimed that the movement in Kan-
sas. particularly in me western part ot
that state, and in Nebraska would be much
larger were It not for the shortage of cars.
A report from Minneapolis that a number
of flour mills may soon shut down because
of a lack of business caused an additional
weakness in the local market. A decline at
Liverpool was a weakening influence at
the opening of the market. The principal
buying was by shorts.
The close was weak. December opened a

shade lower at 74i4c., sold off to 73-\a73%c.,
and closed at. 74V6c. Clearances of wheat
and flour were equal to 283,300 bushels.
Primarv rf»r#»lnts wpro 1 #79 flftO huahola

compared with 1,232,000 bushels for the
same day last year. Minneapolis", Duluth
and Chicago reported receipts of 857 cars,
against G27 cars last week and 614 cars one
year ago.
Free selling by local longs caused weaknessIn the corn market. Larger receipts

than were expected and the weakness of
wheat were Influential factors impelling the
selling. Another factor was an estimate
on the total crop of Iowa which placed the
yield at 308,000,(KM) bushels, an increase of
55,000,000 bushels compared with the governmentfigures. Demand came largely from
commission houses. The market closed
weak. December opened % lower at 42%,
sold off to 42'4a42% and closed at 42%a42Vi.
Local receipts were 357 cars, with 210 of
contract grade.
Oats were weak In sympathy with wheat

and corn. Weather in the northwest was
favorable for marketing the crop and indlr>ntlnna nnintp^ tr» n matpHal lnr>rooeo In

the movement. Longs and commission
houses were the best sellers. December
opened a shade lower at MViC., sold off to
34a34VgC. and closed at 34%c. Local receiptswere 30(5 cars.
Provisions were steady on covering by

shorts. Trading in general was light.
Weakness of corn and live hogs had a depressingefTect. At the close January pork
was up a shade at 13.50. Lard was off a
shade at 7.92V&a7.95. Ribs were 2% higher
at 7.25.
Estimated receipts for Monday: Wheat,

57 cars; corn, 337 cars; oats, 357 cars; hogs,
35,000 head.

'MILWAUKEE, Wis., October 6..WheatNo.1 northern, 78a80; No. 2 northern, 75a
77; December, 74%. Rye.No. 1, 64a64%.
Barley dull; No. 2, 58; sample, 38a54. Corn.
Vn 9 naoVi iAti iiUZ.' Floromhor i9?t 1''1A

DULUTH, Minn., October 6.Wheat.No.
1 northern, 74%; No. '2. northern, 73%; October,74%; December, 72%; May, 77%.

Washington Stock Zxcbange.
Sales..Regular call, 12 o'clock noon.Washington

Gas cert.. $1,000 at 110. $20 at 110. $100 at 111.
Columbia K. K. 5b. $2,000 at 103%.
Potomac Elec. Lt. 5s. $1,000 at 104%.
Capital Traction. 20 at 144%, 20 at 144%, 20 at

144%.
Washington Rwy. and Elec. com., 50 at 40%.
Washington Rwy. and Elec. pfd., 100 at 89%

(buyer 00). 100 at 89, 0 at 88%.
Washington Gas. 25 at 58%, 25 at 58%, 1 at

58»/4. 25 at 58%. 25 at 68%.
Metropolitan National Bank, 10 at 320.
Union Trust, 1 at 100.
U. 8. registered 4s. $500 at 102V4.

OAS BONDS.
Bid. Asked.

Washington Gas 4s 103 104
Washington Gas cert, flu 110

KAILKOAD BONDS.
Capital Traction 4s 104V4
Auacoetla and l*otoinac 5a 101
City and Suburban 5a 102
Columbia 5s 10314 104
Columbia 4*1 100',4 110
Metropolitan 5s 112V4 113
Metropolitan Us, B 100
Washington Hwy. and Elec. 4s 8714 S794

MISCELLANEOUS BONDS.
U. S. Elec. Lt. deb. 0s 101%
U. S. Elec. Lt. cert. "Os 100
Potomac Electric Light 5s 104'4 105
Nor. and Wash. Steamboat 5s 100*4 107
Ches.ipeuke and Potomac Tel. 5s... 105
a'-chfh»tnn \1mrhmt Am 1M

I'LBLlO UTILITY 6TOCKS.
Capital Traction 144% 145
Waahiugton Rwy. and Kiev. com.... 40Vs 40ii
Washington Kwy. and Elec. pfd.... 88% 88
Nor. and Waah. Steamboat 270 280
Waahington Gaa 08% 59
Georgetown Gas 08
Chesapeake and Potomac Tel BO 00

TYl'E MACHINE STOCKS.
Mergenthaler Linotype 109% 200
Lauatou Monotype 14% l5Vs

MINING STOCKS.
Greene Copper 27% 28
Mitchell 4& 0

NATIONAL BANK STOCKS.
American 171H
Capital 180
Central *45 370

City140 14054Columbia 296
rAnimoPflfll lUftW)

Farmers and Mechanic*' 829
Lincoln 142
Metropolitan 320 335

Klgg< «00 <J55
Second 143 140
Traders' 180
Washington 640

TKUST COMPANY STOCKS.
American Security and Trust 279 300
National Safe 185mu
Vnlon Trust 15354 100
Washington Loan and Trust 216 220

SAVINGS BANK STOCKS.
Home Savings t275
Union Savings 200
Washington Savings 11854

KIKE INSURANCE STOCKS.
Arlington 3254
< itlninlilii in 11

Commercial
Corcoran 72
Firemen's 24
Kranklln 40
German American ibs
Metropolitan 88
National L'nlou TV4
People's 8 0%Potomac *8
Risgf ; 8u

title insurance stock8.
Columbia S%
Real Estate 8»
Wasblugton 0

miscellaneous stocks.
S. P. Service Corp 110
GraaboplKine o-mu 4314 40J4.

»j^rarai^.t.".v.:::::::: 8*
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By W. O. Nicholas.
NEW YORK, October 6..The stock marketsituation has been very greatly

strengthened by the "near" disappearance
of two disturbing features.the Hearst
scare and fear of grlppingly tight money
through the fall and winter months. Both
may reappear, but for the time being at
least they are in a state of virtual eclipse.
Wall street Is possessed of the conviction
that Mr. Hearst destroyed whatever chance
he had when he became a party to that
unspeakable Buffalo deal.committed politicalhari karl, as It were, and that he
can safely be dismissed from calculations
as a market handicap. And so far as the
tendencies are revealed by contact with
the masses of voter® the fa^ts seem to

justify the estimate, for it is undeniably
true that the elbow-to-elbow Hearst enthusiasmnoticeable in the mayoralty campaigna' year ago is lacking in quarters
where it was expected to be strongest.
The groundswell signs bo easily read by
experienced observers are not in evidence
at the present writing.and that's a cold
fact. The Buffalo trade has knocked the
idealized Hearst from his pedestal into the
ditch, and he is no longer the idol of the
"downtrodden." This is mentioned because
it is distinctly a market factor and ie so
recognized. The betting odds of 2 to 1 on
Hughes does not nearly express the Wall
street certainty as to the result at the
polls. 5

*
*

As for money, the proved ease with which
gold can be brought from the other side
and the demonstrated purpose of Secretary
Shaw to keep surplus treasury funds where
they can be of use instead of locking them
in the vaults have set at rest fears for the
MMT* flltliro Thorfl n:ill Kn omnlnvmcnt

every available dollar, and borrowers will
willingly pay good prices for the cash and
credit, but there will be enough to go
around, with something over for speculation.That verdict having been reached by
the trading public, more genuine interest
is being taken In stocks than for many
weeks. The market has perceptibly broadened,and operations are extending over a
wider range of securities. Preference is
being more generaly shown for the Jowpricedissues, and commission merchants
and brokers are encouraging the development.Many of the stocks which have
held front place on the stage are getting
into the "fancy" class and must make
way for things In which people can trade
without the necessity of a Rockefeller bank
account. The drift Is toward the lowpricedshares.Erie, Rock Island. Southern
Railway.. Steel common, Texas Pacific and
others of that class.

*
* *

Several of the largest independent iron
companies are getting their main supplies
of raw material from Lake Superior mines
under old leases from John D. Rockefeller
and others, which leases are expiring year
by year. In a very few years the last of
them will run out, and most of the big
steel trust's rivals and competitors will be
at the mercy of the corporation for iron.
The estimates of the quantity of ore now
owned and controlled by the corporation
range from 1,100,000,000 tons to 1.300,000,000
tons. It must be borne in mind, however,
inat in matting estimates the experts of
the corporation have never done any guessingor calculating on what there might be
below the levels actually worked. In the
Lake Superior country, where the bulk of
the ore lies, bottom has never been reached
in any of the mines operated, and some of
them are down 000 feet. Deposits are as
rich at the depths as nearer the surface.
The wisest and most expprlenced of the
steel trust's "insiders" feel certain that
the actual ore owned and controlled exceeds2,000,000,000 tons.

*
* *

The next largest holding Is that of the
Tennessee Coal and Iron Company, which
In the Alabama field alone has a deposit of
over 1,100,000,000 tons. This Is larger than
any published or official figure, but Is reliableand Is based on extensive and thorough
diamond drill borings under direction of
Don H. Bacon when he was president of
the company.experiments covering a period
of three years. It was a knowledge of the
value of this single asset that inspired John
W. Gates and his friends to buy all the
stock of the company they could lay hands
on. In addition to the fabulously rich ore
deposits, T. C. and I. has within ten or fifteenmiles of the mouths of the mines vast
beds of coal amounting to almost as much
ton for ton as the lfon. On the map of the
whole world there is probably not such anotherInstance of Iron and fuel- for Its man-
uitti'Luit: iuuuu in ua ciuae association anu
In such quantity or such proximity to market.If they had Imagined for a minute
that outsiders had an inkling of what their
Mr. Bacon had learned1 for them, the HanoverBank crowd would not have left the
property out over night for Col. Gates and
Ills Iron and steel experts to grab. The 90
per cent of the stock now owned outright
by the Gates syndicate is said to stand
them less than par. On present Income it
may not be worth above that price; on
known asset value It is the most attractive
thing on the Hst. The old owners would
probably Jump at a chance to get back the
stock at 200 or better.

*
* *

It may surprise many to be informed that
In spite of all the talk of plunging over
speculation this fall the loans of the New
York banks are l«ss by about $75,000,000
than they were a year ago. Incidentally,
also, national bank circulation has increased$320,000,000 in the laBt six years, or

nearly 125 per cent. The number of nationalbanks has Increased 2,572 during the
same period, of which fully one-half are locatedin the middle west and south.

*
* *

With the announced change in the ownershipof Wisconsin Central there passes from
the stage the last reminder of the old
Rocefeller regime. Wisconsin Central was

the first railroad John D. Rockefeller went
Into on an extensive scale, and the experiencewas a costly one, although he eventuallyrealized indirectly an enormous profit
on the investment, for it wa.s on Wisconsin
Central's account that he became interested
in the Superior ore lands which he afterwardsold to the steel trust for $i:S5,000,000.
He was drawn Into the Wisconsin railroad
through the urgency of a party of his
Cleveland friends of the Baptist persuasion,
headed by a couple of brothers by the name
of Crosby, who In turn interested the
Hoyts, Colgates and their New York and
New England followings.

TnHTinW VOOL MARITET

LONDON, October 6..The arrivals of wool
today for the sixth series of auction sales
amount to 13,000 bales. Including 5,000 forwardeddirect to spinners. The Imports
this week were 4.000 bales.

London Board of Trade.
LONDON, October 6..The September

statement of the board of trade shows a

decrease of $3,320,500 in Imports and an
incrraw of S5.S73.500 In exports.
The principal decrease In Imports was In

cotton from America.

World's Visible Supply of Cotton.
NEW ORLEANS. La.. October 6..SecretaryHester's statement of the world's visiblesupply of cotton shows an Increase

for the week just closed of 179,903 bales
against an increase of 15.930 over last year
and an Increase of 328,938 year before last
The total visible Is 2.146,130 against 1,768,227
last week and 3,090,7<M last year.

Mararonl With Tomato Paste.
Boll your macaroni in an abundance of

salted water for twenty minutes, cooking
rapidly. Drain and throw In cold water for
half an hour to blanch, then finish the
cooking in good stock, adding tomato
paste, a tablespoonful grated onion, tTievel
teaspoonful salt and pepper to season.
Serve with cheese, lft a separate dlah. The
tomato paste of Which ydu .apeak* Is deliciousto 1S»e in malting'iifiR&t sauce as
well m a great saving of time.

v
* \
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FIRST MORTGAGE 5% AND 6%NntOR. well secured on Improved city real estate.
Yon cannot Invest yotir rate funds to better advantage.Money bearing 6% soon doubles Itself.
Keep your money at work.
oc6-10t FLOYD E. DAVIS. 7th and E s w.

HEARD ON 'CHANGE
Another uneventful week has been added

to the history of the stock exchange as well
as of the local financial world. Exactly why
there should have been no active business Is
a question for which no one seems to have
a very definite answer. There are indicationsof a revival of Interest, but they are
not very pronounced. The general conditionshere are looked upon as favorable for
a good deal of activity, as It is thought
there is a large amount of money awaiting
investment and the opportunities of that
sort which are presented by the local stock
list are regarded as likely to attract a share
of the attention of those who control the
funds.
Investment buying has been a feature in

a moderate way of the dealing on the marketfor several weeks past, and it is looked
a a hicrtilv nrnhahlo that this will hp

added to as the months go on. There is. of
course, the speculative element that Is presentin the market, especially at a time of
activity, which serves to increase the volumeof the trading.
As far as is now known, there are no new

favorites to come Into the list of the more
active securities. The railway stocks, gas
stock, Mergenthaler and Lanston and the
copper stocks are those that regularly seem
to absorb the attention of buyers. Occasionallya bank stock looms into prominence,
owing to some contemplated change in the
organization or capitalization, and then
again there is something going on in connectionwith the trust company stocks.
The Hst of flre insurance company stocks,

which, of course, Includes the securities of
the local companies, only occasionally attractsmore than passing attention, and
while there are some elements In the presentsituation that point to the return of one
of those periodical movements affecting tne
list either in whole or in part, still it is by
no means certain.

Hfce a-eneral monev condition is mending.
and, of course, that has its influence on tfie
tone of that section of the market which is
represented by the local financial institutions.As a rule most of the funds used in
handling purchases on the local exchange
comes from the home institutions, although
there are instances where brokers make arrangementsto get money elsewhere.
The funds available for loans on the part

of financial institutions are now larger in
amount than ever before In the history of
the city. While the banking resources have
grown, as everything else has connected
wih the city's activities, the demand for
money has also Increased, so that there is
no lack of use for the available supply.

Women and Business.
From the Philadelphia Ledger.
Whenever a man with a wife and family

becomes a criminal he inflicts cruel suffering
upon the innocent. These silent sufferers
deserve the deepest sympathy. The misery
they endure cannot be appreciated by those
who have never passed through such a harrowingexperience. It is lamentable that so

few men observe the rule which Tacitus
says was observed by the old Germans, "In
all Important matters they consult their
women." The blasting of many a man's
reputation, once fair and unspotted, might
have been prevented if he had made a confidantof his wife In his business affairs.
TWalratinns. embezzlements, betrayals of
trust and other criminal acts committed In
the feverish haste to get rich quickly In
many Instances wouM not have betn engagedIn If the wife had been consulted
before the first wrongful or doubtful step
had been taken.
Most women have swift intuitions in mattersInto which the moral law enters. Few

of them are skilled in finance, yet the foundationof the financial success of very many
men lies in the prudent counsel and managementof the wife. Numbers of our most
successful business men owe their good
fortune largely to the encouraging or restrainingadvice of their wives in all importantcrises In their lives. As one of the
chief sufferers when a false or imprudent
step Is taken by the husband, me wire is

entitled to take the place of counselor and
guide whenever such aid is needed.

It is not to be assumed that alt women

are to be trusted on the moral sifo in financialmatters. The cases of Mm" Humbert
in France and of Mrs. Cassle Cliadwlck in
America are instances of the aberrations of
women which fairly rival the rascalities of
men-in crooked finance; but they are startlingexceptions. Women are not exposed to
the same temptations to go wrong as men

are in fiduciary positions. The mechanism
of business is chiefly under the control of

»-- Kt,cL
111611, DUt It goes to me fieuu wi uu» wuo»nesswomen that their departures from the
straight path are exceedingly few relatively
to the number of women employed in a businesscapacity.

Live by the Sun.
Flow lb? Pittsburg Dispatch.
Little spiders of certain species are carried

on the backs of their female parents, in
some cases for six or seven months, without
taking the slightest visible' nourishment.
This fact has led the imaginative, but
learned and eminent French naturalist, M.
J. H. Labre. to conclude that the young
spiders live by the absorption of solar light
and heat. As he words it. "the motor heat
B'tftwtn tftu.ng animals, Instead of being releasedfrom foo"d,w»t*iKbe utilized directly
aa the *ub, «ourca at #11 life, radiates U."
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AN ANNUITY ISSUED BY

The Mmtmiall Liffe losoramice
Company off New York

Guarantees a fixed Income for life, which lncoa*
Is protected by over four hundred and seventy millionsof assets which have accumulated In a «uccessfulbusiness exnerlence of atxtr-three veara.

Our booklet. "Annuities" (xni free on requett).
tells all about tills class of Investment.

THOMAS P. MORGAN,
Manager for District of Columbia.

No. l."55 F »t. n.w.

Second-story frost room. Telephone Main 11St.
se4-3fi0t

MONEY AT S%.
Loaned on real estate. Prompt attention.

LOWEST COMMISSIONS.

Heiskell <& McLeran,
oc3-tf,6 1008 F »t. n.w.

WE BCY L1FK INSURANCE POLICIES
And pay more In caab tlinn tbe companies lasnlnf
them. We also buy policies subject to loaaa.
Write for terma.

POLICIES MCST BE SEVEN TEARS OLD.
THE HARRISON REALTY COMPANY.

eB-tf 007 G at. n «.

Aetna. Banking <&
Trmst Company,

11222 F St. N. W.
Pays 4% interest on Savingsand Time Deposits.
Open for deposit 2d, 3d,

117th and 18th until 5
a « « ** i m

o chock, saturday evenlogs,6 to S o'clock.
fl*-tf.29

"Tyro Atoomit
Is Fair Play."

You work for your money.
why not make your money work
for you ? Put your spare dollars
to earning interest in our SAVINGSDEPARTMENT.

ET-We give yon NATIONAL BANK SECURITY
and permit withdrawal of funds whenever desired.,

THE TRADERS
NATIONAL BANK, KYvl*
oc5-28d

HE more money a man has
/f \ the less chance he takes on

V^-L/ his investments, for he insists
on absolute security. Such

an example is a good one for every
investor to follow.

There's no better security than
first mortgages on D. of C. Real
Estate, and the profit is good.

Consult ua about
auch Investments.

I he r. n. bmith Co.,
1408 New York Ave. N.W.

oc5-2Sd
" M,«f, JfcJLJt T*l T1 iff ffl Mil*'jltLVll'tJ* 1" U II M M .. M

Your spare dollarswill accumu- -»- .

late with gratify- E Qulncy Bmlth
mg rapidity when Alvln
deposited in a sav- v. Pre*.

ings account with Secretary.'"
this bank. Inter- °

est allowed annu- ,,ck,on H^t!^la,OD'[L :
t

ACTIVE ACCOUNTS RECEIVED.

HJnion Savings JB&nk,
714 14th St., Bond Bldg.

ocS-28d

(qambercer's |Bulletin 1
JUST I86UED. I

Write for a copy free. It contains fall la- M
formation and detail* regarding a number ofM
tbe low priced Utah and Nevada atocka whose
Immediate purebaae I adrlae for tremendooal
nroflti riurliiur ihp pnmlnff fill and winter. 1
trill also trail too each day free of charge my I

S dally market letter, wblrb will keep you thor S
ouflily posted aa to Jnat what la coins on at
the mines. 1(7 Information u exclnaire and
of tremendous importance to >11 lnreators. §
Write to-day. H

IJ. J. BAMBERGER & CO.,|
BROKERS, I

Mine* and MillIns Btocka. 1
44-46 BROADWAY, KKW YORK.I

R'The beat mt hank a84 eommerclal refereoeea.

oe3A7
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| Acqunre
| Independence. |

Bring one or two dollars
» to lis, and see your account
g grow with interest payable £>8 at 3 per cent per annum. A J*

Savings Account has more H|| than a dollar and cents value ^|K .it means a feeling of secur£$ity, of independence.a goodH habit well formed. Money £
works for you day and night &

^ .save some of it.save a lit-
tie at the start.but START.

There's many a couple you^ know who own a house here &
i and a lot or two there. How &

did they get it? By self-de- j|nial and economy, of course. j|
ge They were saving and mak- §H ing dollars while others spent ^|e dimes, quarters and halves, 2

and the habit of depositing in 8

IP Home Savings Bank. :
« 7th and Mass. Ave. N.W.

Branches: ;
7th and H Sts. N.E. SI
436 7th St. S.W. JDeposits more than a mil- s

lion and a half.
oefl-tf

EQUITABLE
OB-OPERATIVE BUILDIB9G

ASSOCIATION.
Ron
<lM ISSiE IF STOCK
OPEN FOR SUBSCRIPTION

AND FIRST PAYMENT.

SHARES $2.00 PER MONTH.

Subscription* for the 32nd Ustie of stock
and first payment thereon will be received
dally from 9 a.m. to 4:30 p.m. at the office
of the Association. Four per cent Interest
per annum Is allowed on shares. 1'pon maturityof stock full earnings are paid.

The EQUITABLE has strictly carried oat.
In the paat tiventyseven year*, since lti organization,with conservative business methods,Its object and plan as a purely co-operativesavins and loaning association. It baa
steadily Increased in the number of shareholdersand In the rolume of businesa sud
assets, and has secured the largest degree of
practical help and success to both those who
are on stock and to those who borrowed to
pay for property.
Further Information will t«e cheerfully furnishedupon sppllcation at the office.

EQUITABLE BUILDING, 1003 F St. n.w.

John JoJ" Edson, Pmldfnl.
Ellis Spear. Vice President.
Goo. W. Cuilrar, 2d Vic* President.
Frank P. Reeslde. Secretary.
John Joy Edson, Jr., Asst. Secy.

DIRECTORS.
Fred'k B. Pyle. Jno. A. Ila nil! torn,
Geo. W. Fisher. A. M. Lothrop.
Job Barnard, Geo. H. Harries,
P. B. Turpln, F. V. CotIIIc,

J do. a. Ltrocr.
oo5-tf

CAPITAL. $1.000,000.SL'KPLl*S, $1,300,000. *

^fT ETTERS OP ;
~ CREDIT Issued.:

» ^

.Drafts issued direct on prin- J
cipal cities of the world.

.Money transmitted by cable. !

.Exchange boueht and sold. *
o «_>

.Investments & collections made.

.Stocks & Bonds bought & sold.

Risrgs rs:11Pa. Ave., opposite U. S. Treasury. .

oc«-28d

CIBOIXIA REALTY TITLE CORPORATION^
offlcea 310 Columbian bnlldlnf and Rosab'D. »«..
furolsb-s title* to all rral estate In Virginia and
fives rou a ptrfwt title. wJHOt"

WRITE KOR OCR MARKET LETTER" SI'.NT
free upon reooeat. Complete resume of Nera.u
Mlnlnf Operations. PATRICK ELLIOTT A
OAMP, Rankers and Lrofeeea. Uold&eld. Narad*.
*27-eo8t,« / (


