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Finance and Trade

Pronounced Reaction Followed
a Short-Lived Advance.

THE CUT IN COPPER PRICE

Conflicting Conditions Set Forth in
Trade Reports.

LONDON DULL AND IRREGULAR

Amalgamated Copper Notable Sufferer
on Account of Reduction in Sell-
ing Price of Metal.

Bpecinl I'ispateh to The Star.

NEW YORK, Beptember 14.—After an
early hut short-lived advance, which was
indesd contined for the most part to the
more active [ssues, this morning's stock
markst underwent a general and quite

pronounced reaction. The superficlal ex-
plana?t of the sudden reversal In form
was furnished by the intelligence that one
of the largest copper metal-selling agencles
had reduced the prices for the metal from
18 to 14y cents a pound.

In view of the relations which have ex-
{sted hetween the copper situation and the
stock market since last Tuesday, It was
not, perhaps, remarkable that this devel-

opment should have produced the results
poted Otherwise there was lttle in the
news of the morning or the day's develop-
ments of any Importance relating to the
market at large or to partlcular stocks.

A Treasury Statement.

+ Announcement was made that the Treas-
ury Department had agreed to accept the
temporary certificates of the city con-

troller for the new 4'¢ per cent bonds as
pecur.ty for government deposits with the
natinonal banks, and the securities in gques-
tion scored a further substantial rise.
The weekly reports of the mercantlle
agencies upon the state of the country's
trade set forth the same conflicting con-

ditions that have existed for several weeks
past
TH

» lL.ondon stock market was du!l and
lar and lUttle Influence was exerted
in the loca! dealings from that direction.
Amalgamated Copper was reasonably a
notahle sufferer on account of the an-
nouncement of the further reduction in the
peliing prices of the metal. Another dls-
tingulshing Ipnfluence in the reaction In
rices was the marked weakness of the
"nited States Steel lssues, notably the pre-
ferred stock,

Railway List Declines Redyced.

There was Uttle to be adduced in con-
nectlon with the movement in these se-
apart from the assumption that
the same causes which have in part con-
tribvited to the depresslon in the copper
trads would sooner or later show them-
selves in even more accentuated form than
at present In the steel Industry, The net
declines in the rallway list were reduced
relatively by the eariy advances made In
that department of the market.

The weekly bank statement made an un-
usually negative showing. The changes In
all the stocks were very small. Cash hold-
Ings decreasced $862,000), agalnst an esti-
mated gain of over §2.000.0. This dis-
crepancy waa commonly assumed to re-
flect a correction of that shown in last
week's returns,

The loan account fell FATO0 and de-
posits £1.632.000, Consequently surplus re-
serves decreased $450.000, and now stand
at e, This compares with a sur-
plus of $10. 114,000 last year and $4,035,000
tWO Vears ago. ]

h y on call nominal. Time loans easler
and v dull; 60 days, 34 to Hlg per cent,
and 9 davs, 5% to U per cent; slx months,
G per eont

Close: Prime mercantile paper, (#sa7 per
cent. Sterling exchange steady, with actual
buslness in bankers' Lills at 4%.40a455.40

curities

for demand and at 451.70a481.50 for G)-day
bilis. ommercial bilis, 4515ga452, Bar sil-
ver, A%, Mexican dollars, 528%. Govern-
ment bonds steady. Rallroad bormds irregu-
lar. 4

THE COTTON MAREKETS.

NEW YORK, September 14.—The rcotton
market opened steady at a decline of 5a8
poin response to weak cables and re-
ports of easier southern spot markets. Pri-
vate s from Liverpool reported hedge
selling at that peint, and there were re-
ports that Ligh grades in Texas were about
& cent down from the high prices of a
wWeek  ago Trading here was active at

. with heavy covering by recent
porting the list during the early

L Pricés were i-regular after the
qing  decllne, and during the middle
morning weres about 7 polnts net

the active months,

The tton market was ecasy, with prices
nat 16u20 polints lower. Estimated receipts
at the ports today, 1600 bales, against
12,251 1§ week and 24413 last vear. For
the week, 10000 bales, against 150 last
week and 186,988 last year. Teday's re-
celpts ot New Orleans, 833 bales, against
2.6 lu=t vear Today's roeelpts at Hous-
ton, ki ! S, against 7487 last year.

Fut el steady September, 11.50
bid, o . 1180, November, 11.67: De-
cernlbuer 11.71; Januury 11.78; Fehruary,
11 W0 March, 11 8%; April, 1191 bid;
Ma 1185 June, 1148 July, 12.0245.

o Y closed cusy

f = bids: September, 11.43; October,
1152, November, 1157 December, 11.50;
Titiiia 1164, February, 11L.70; March,
1137, A 11.81; May, 12.85
8 wied guiet, 20 points lower: mid-
diing ands, 1260, middiing gulf. 12855

New York Banks.

NEW YORK, September 14.—The state-
ment varing house banks for the week
Enows 1hat! the banks hold $6.918,700 more
than the logal reserve requirements, This is
& deor ase of HH3650, as compared with
last wool e statement follows:

Lava FLARS OT2 AN, increase, FI75,

T e ars £1 0044 NO2 0. decrease, §$1.632 -
[T L]

Circulation, $0.640. 20 increase, $172,200,

Legal tenders, $90.221 900; Increase, $345
L1

Sp SISt ) decrease, $1,407 500

b Ve S20N 100 500, decrease, INGT SN,

Heser required. 261,218,100, decrease,
S*h 1740

Surplas. 3608700, decrease, $433 650

Ea-l <1 States Joposits, 14,406,550 de-
s =15, 20,

Slow Boston Bank Sale.
Specinl IMspateh to The Star

SOSTON, Mass, S ptember - City
Treas Charles. H. Slattery Las suc-
veefed «r nearly two weeks of effort in
disposing of only $Z0,040 worth of the clity's
4 pe honds which Mayor Flizgerald
hias a Zed him to sell over the counter.
Very litt'e mterest has been shown by the
{.,. ! the elty to take up the bonds, and

t Is noew feared that the floating of the
iss at par is going to prove a fallure,

—

THE FOREIGN BANKS.

LONDON, Septemoer 4. —Withdrawals of
bullien from the Bank of England today
were LD for shilpment to Roumania
and L300 for Egypt.

BERLIN, Septembor

14.—Exchange on
Londun, 2 marks ‘6% pfennigs for checks.
Discount rates—Short bills, 414 per, cent;

three months blils, 5y per cent.

PARIS, September 14.—Three per cent
rentes, ‘4 francs S0 centlmes for the ac-
count Exchangs on London, 2 francs 14

centimes for checks.

NEW YORK STOCK MARKET.

Furnished by W. B. Hibbs & Co.. bankers
and brokers, 1419 F street, members New
York Stock Exchange, “’aah'ljnglt'u'? g;t:‘k
Exchange and Chlicago Bgard o r K

’ » Open. High. Low. 2:45.

Amalgamated Copper 61% 62 50 604y
Am. Car and Foundry 38% 39% 3i% 37'4
American Loco.. .... 5: 53 0% 61
Amer. Loco., pfd..... 02 ... caren saeen
American Smelting... 0% 90% 88 B8l
Amer. Smelting, pfd.. 97% 9% 97 97
American Sugar...... 1121 112 111 111
Anaconda .......e.-. 30 39 30% Bl
Atch., Top. and 8. Fe B6% 8613 Hb6ly Bty
Brooklyn R. T....... 45l 45ty 44Y 44
Canadlan Paclflc..... 1061 1661, 16856Y 165%
Chesa. and Ohfo...... 34 34 33y 33y
Chi., Mll. and St. P.. 120 1204 118} 119
Col. Fugl and Iron.. 23% 23l 22y
Colorado Southern.... 24 24y, LW 234
Dela. and Hudson... 158% 156% 155 155
Distillers’ Securitles. 53% DB¥g 51% 61%
Erle common.......... 201,
Erie 1st pfd...........
Great Northern pifd..
Greene Cananea......
G. N. O...ccccvivvnninnn
Interboro Met......... 8% B%
Louisville and Nash. 108 1081 108 108%
Mexican Central...... 1T% 17% 17 17
Mo.,Kan. & Tex.,com.. 359 85% 35 a5
Mo.. Kan. & Tex., pfd. - 6415 643 6 64
Missour] Pacific....... 697 697 60 69
Natlonal Lead......... 4T 47 461, 463
New York Central... 10514 10515 104% 104%
N.Y..Ont. & West.... 331, 33, 33 33
Norfolk and Western. T0  ...... ...c.. ceeeus
Northern Pacific...... 1204, 1298, 1271 12T,
N. Y. Alrbrake....... o 2 i anie #
Pacific Mall Steam.... 25  ...... ..ccco cenees
Pennsylvania R. R... 120% 120% 110% 1194
Pressed Steel Car.... 2T% 27T% 27 P14
Ry. Steel Bpring Co.. 35% 35l 351 35%
Reading .......ocoveees 041, 9% 93 937
Rep. Steel and Iron.. 21 ...... ceeeer weenn,
Rock 1sland, com.... 20 20 19 19
Rock Island, pfd..... L I e
Sloss-Sheffleld Bteel.. 46% ..... ..... .....
S. L. & San F., 2d pfd 37% 377 874 3Ty,
Southern Pacific...... Bolg B573 Bd% B43
Southern Pacific, pfd. 1108 ..... ..... .....
Tetang Paclfic, ........ e e e o
T., St. L. & West.... 25% 24 20% 28
T.. St. 1. & W., pfd.. 47 47l 46% 46%
Union Pacific......... 12855 12055 1271 128%
U'. S. Rubber, pid..., 91 vl By 59
U S-8teel. .. nivnns 20% 20% 2T% 27%
L. B. Steal, pfd....... i8] = 90y 90
Woolen Goods........ L e
BONDS.
U. S. Steel 5's........ ViTls 04 23 23

THE GRAIN MARKETS.

CHICAGO, September 14.—Wheat today
opened firm, declined in sympathy with a
break In corn, but soon recovered the
loss. December, 088,

Corn weak. The good weather through-
out the corn belt caused much selling for
profit. December decllned to 57%.

Outs easy; December, 51%adl3,.

Provislons weak; January pork, 15.50;
lard, 8.72%; ribs, 8.07i.

The wheat market held strong for a time
on good export demand, December advanc-
Ing to U87,a40. Late in the day prices eased
off somewhat owing to weakness of corn.
The close was firm, with December up l¢a%
at Psdgausts,

The corn market was very weak the
greater part of the day. Under continuned
profit-taking December sold off to 58%. Dur-
ing the last five minutes of trading shorts
sent prices up about 1. The close was
weak, with December 133 lower, at 57%.

Close: Wheat—September 94%; December,

O8%ausl,.  Corn—September, 397; Decem-
ber, i7ls. Oats—Beptemb-r, 52%; Decem-
ber, 52, Pork—October, 15.45; January,
15.45. Lard—October, 9.00a9.02%; January,
K.t2:a865. Ribs—Oectaber, 8.30; January,
S0 Hye—Cash, S9%a9)l;. Barley—Cash,
l;‘.'q:ll_ Clover—Timothy arnd flax, nothing
oing.

Grain and Provisions Summary.

Open. High., Low. Close,
Wheat—Dee......... DNy o8t o7 By
AMUuy...0eeee Mty 14T 103 1040y
Corn—TIee. . covanen &L:z anky Bithig aTly
May- iieiii- SO, Y% 0Ty DNk
Outs—Der...cveu.s Dlly o2l ol a3
Ma¥ il 53% b3l 52% O3
CHICAGO, September 14.—I'rovisions:
Open. High., Low. Close,
Pork—Jan......... 1500 13.50 1545 15.45
Lard—Jan......... 8,72 K92 5.62 s62
Rivs—Jan......... K07 5.07 T.97 5.00
Liverpool Grain Prices.
LIVERFPOOL, September 14.—Closing—

Wheat, spot nominal. Futures firm; Sep-

tember, T8, Tld.; December, Ts. 1ugd.;
March, ¥s. 1l%gd. Corn—spot firm; prime
mixed American, 58, 4d.; futures steady;

Seplember, 8. 65d.; October, 3s. G5%d.

CURB QUOTATIONS.

Furpished by E. R. Chapman & Co. (G. B. Chlp-
man, manager), members New York Stock Ex-
change, 1301 F st. o.w.

Open. High. Low. Close.

Butte Coslitlon..... ... 1% 17 16 14
British Col. Copper.... 6 L e (11
Chicago Subway....... 185y 18y 18 18
Cuinbertand Ely....... 6% iy iy tidg
Dominton Copjwer (news 4 4 1 4
Ely Cousolidated. ...... Gy LY by Gy
Greene CADalea. ....... Dy iy Wiy D5y
Grecne Gold-Silver..... 13-16 1316 14y 11
Mivmae Gold.......... 34 5 By By
Mitchell Mining. 1% IEA 14 1hy
Nevada-Utseh. ., .. . 4 4 dTs 3l
Nipissing Mines. ....... T'% Tls T Tiy

THE BALTIMORE MARKETS.

Specinl Dispateh to The Star,

BALTIMORE, Md., September 14— WHEAT—
Steady; spol, contract, 1004u100%;: spot, No. 2
red western, 1015al0l1-4; September, 1005a100%;
Ovtober, 100LalinFty . steamer No. 2 red, BSabiilg;

recelpts, 35,163 bushels; exports, 16,000 bushels;
southery by sawple, S0sa90; southeru on grade,
i Tty

COKRN - Easler; spot, mixed, 65.,a65'%; white,
(e September, G, ; October, 6y; year, G0Ya
[l Jauuary, HPleasirdy; steamer mized, 61; re-
ceipts, 15,125 busbels; exports, 24 bushels.

OATS—Dull; No. 2 white, 56aiTly; No. 3 white,
N2a35; No. 2 mized, S3addlg; 32,516
bushels; exports, 24 bushels.

RYE—Stendy; No. 2 weslern, domestic, 90 nsked;
recelpts, 6,008 busbels.

HAY Easy; No. 1 timothy,
clover mized, 105.50alG.O0,

GHAIN FREIGHTS -Quiet, unchanged.

THE LONDON MARKET.

recelpts,

15.00018.50; No. 1

LONDON, September 14.—0n the stock
exchange today Amesican securities showed
a distinet recovery, due to bear coverings,
owing to the lale rally in New York yester-
day, and the expectations of a favorable
New York bank statement. The trading
was largely protessional, and the market
clused tirm after the transaction of a mod-
erite amount of pusiness,

Government Securities.

Bid. Asked.
2 per cents, registered, 10930....... 1004, 106
2 per cents, conpous, 1930, ..., 1o sy
3 per cents, registered, 190818, . 102 103
4 per cents, coupons, 100818, ...... 02 ©  1ud
4 per cents, coupons, swall, 190818 1017 e
4 per cents, registe.ad, 1923, ....... 1254 12614
4 per cenls, coupons, 1.25.... 125 120%
District of Columbin 3.03s, 1924, 113  .....
4 per eents, Philippine, 1914-34. ... I.O‘.w,
Syper vents, Panama. ... ........... 1043, 10345

Bank Statement.

ReSeryen, MR- i - i vnveias daiia sasiae sieniseiies §453.6850
Reserves, bess | 217,250
Loaus, ine. .. a475,000
Specie, dec 1,407 5400
Legal tender, ! D45, TO0
Deposits,  lne. . 1,432,600
(i T T S e e S S e S 172,200

Another Cut in Copper.

Special IMspateh to The Star.

NEW YORK, September 14.—The United
Metals Belling Company, which, with Philip
Dodge & Co., fixes the price of copper, an-
nounced today another cut in the price of
electrolytic from 18 to 184 cents a pound.
This step was taken because of the fact
that consumers of the metal have refused
to take supplies, most of them ha:ing cur-
tailed the use of the metal until such a
time a8 money and general financial con-
ditlons improve

The first cut was made early last month,
when the price was 25 cents a pound, but
practicaly no improvement In the demand
resulted, untll at present the copper indus-
try is in a demoralized condition. Whether
the price of 16% cents will inspire any
response from the consumers remains to
be seen, but many well informed in the
copper situation made the comment today
that the United Metals Selling Company
would have to “come again” Lo get any
response of Importance.

1 Koot

NEW SZ70CK LISTED

UNITED STATES TRUST COMPANY
GETS BID OF 96 1-8.

The stock of the United States Trust
Company was listed on the local exchange
for the first time today and aroused con-
siderable interest. On account of rumors
of sales oft the exchange there was much
speculation as to what the figures would
be when it came to actualities,

In the first place, tnere were no sales on
the exchange today, and prospective buyers
and sellers did not seem inclined to make a
great effort to get together. The stock was
first offered for sale at 105 In quotation lots
of 10 shares. The offering price qulckly
fell, however, until {t was offered In quota-
tion lots at par. All offerings were later
withdrawn.

The bidding started at 95 for quotation
lots. When nothing developed 4§ of a point
more was bid. Then one broker offered to
buy any part ol 1,000 shares at 97. There
was no move to take this offer up, and It
was quickly withdrawn, the bid falling
back to 95%. On the close it advanced to
FLITHS "

Aside from the interest in the new stock
there was very little to break the monotony
of the meeting today. There were iransac-
tions in only four securitles, and only 171
shares in all were traded. Washington Gas,
100 shares of which sold at T0 yesterday,
brought 70% and 707 in 25-share lots today.

Government Recelpts.
National bank notes received today for
redemptlon, §073,068. Government receipts:
From internal revenue, $861,600; customs,
§$830,288; miscellaneous, $85,014 Expendi-
tures, §1,970,000.

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock poon—Capital
Traction Se, $1,000 at 110%. $500 at 110.

Wash! Gas, 1 at 7 25 at T0%.
5”:' tgaler L!notype: 10 at muwﬁ at 20414,

a 3
After call—Capital Traction 5s, $300 at 110la

Lanston ype, 100 at 12.
Washington Gas, 26 at 70%.
GAS BONDS.
Washington Gas cert. 8s........... 104 108%
RAILROAD ‘BONDS. '

Capital Traction 58............0... 110 110%
Anacostla and Potomac 58......... 100 A
City and Suburbam Bs.............. 100 sie
solumbla Oa

Metropoliten Bs..............0.0.. 10T 110
Washington Rwy. and Elec. 45..... 79 80
MISCELLANEOUS BONDS.

Potomae Electric Light 8s8......... 101 108
Nor. and Wash. Steamboat Os...... 108 110
Chesapeake and Potomac Tel. Bs... 101 100
Washington Market 6s...... snssans 100 asese
PUBLIC UTILITY STOCKS.

Capital Tractlon............... s 132
Washington Rwy, Elec. cofu.... 40
Washington Rwy. and Elee. pfd.... [i 5 5
Nor. and Wash. Steamboat .. 290 31w
Washington G .. 0% TR
Georgetown Gas................... T2 5
Chesapeake and Potomac Telephone B5 00

Great Falls and Old Dominlog. .... L] .
TYPE MACHINE BTOCKS.
Mergenthaler Linotype............. 203 208
Lanston Monotype.................. 11% 1215
MINING STOCKES.

Gireene Cananea Dy L4
Mitehell Tl o e 1% 1%
NATIONAL BANK STOCKS.

T R R S T e foad 170
Capltal. o, .. . i r OB
MY 10 2 S et
Colnmlin. . oovenenirnnena. 2N .

AR LR R L T Y L] no m
Friuicis aug MecUsics ... . ..... e .
T D N s ez 140
Metropolitan,....... asswainabie esnses S0 330
R e i A L Sl m t;g?
Traders'............ essadassasenacen anes . 150
WaBhINGtON. . .o veneenvnensennsense 420
Washington Exchanoge........... vee 125 .
TRUST COMPANY STOCKS.
American Security and Trust...... 285
Natlomal Bafe.............c..0000. e
‘nion Trust............... o L
Washington Loau and Trost Seasse
Washington Safe senes
U. B. et censses 9Bl ...
SAVINGS BANK BTOCKS.
Home Savings................0e... a10 e
Merchents and Mechanica' Savings.. 181 .....
Unlon Savings......... R i . 260 280
FIRE INSURANCE STOCKS. .
Arlington. ......cc00nnan - P B3
Columbla. ....... = ) 11
CMMMI.] ...... . b sesee
Oran. .... SRR ntes
EIrOmens. il siicssvensiiniissanns 713& 24
Franklno,...... A T o S F 50 o3
German American......viveveerennn 270 i
MetropolItAN. .o ivuevecienncannnanas . 80 100
Natlonal Umlon.......... Nea e e 7 T4
| o R A e e (i3] T
POtOMNC: .2 vsvaannsesssusasosnims b] 33
TITLE INSURANCE STOCKS.
Columbla. .......uiiiiniiiiniinnnnnn 4 rean
Renl Emvtmte N s S A 80 e
WABBIDE DI . o v ocnosncianianissssnsssa ] ersss
MISCELLANEOUS STOCKS.
8. P. Service Corp.. e s T araan
Graphophione Com. ........c.cccivuner aensn
Graphophone pfd. (i
Fldelity Storage........ccvvvvnuee 1335
Merchaots’ Trapsfer and Storage... 108 .,
Security StOTage. ..........oevee.. - 200
Washiogton Market................ 18 ..
Unlou Trust Warraots.......... 103

WHOLESALE MARKET REPORT.

Quotations given bhelow are “or large
lots, Jobbers' prices from le to 2¢ nigher.

I-IGGH.__— Nearby fresh Virginia, 24;
west Virginia and southwest Virginia,
=3, Tennessee, 22 North Carolina, 21.

BUTTER. — Creamery,
Western firsts, 2422414 : seconds, 22a2314,
Process, faney, 21%za22; falr to good, 20a
21. Store-packed, fresh, 19a20,

CHEESE. — New York State factory,
new, large, 14%als.

}’(Jl'l.TR&'.—Chickens, spring, per 1b.,
17a18; hens, per Ib., 14; roosters, per
1b., 8; keats, per 1b., 10.

DRESSED POULTRY. — Hens, cholca,
per Ib., 16; roosters, per Ib., 9alu; chick-
ens, per 1b., 18a19; ducks, per 1b., 10a12,

VEGETABLES.—Potatoes, new, per bbl,
No. 1, 1.50aZ.00; No. 2, 40a75: potatoes,
new, sweet, per bbl, 2.00a3.00; carrots,
new, per bunch, 2; cucumbers, per basket,
Z3a40; onions, per bbl, 2.00a2 25 peppers,
per bbl., 1.00; tomatoes, per busnel box,
25a40; cabbage, per bbl, 75al.5: egE-
plant, per doz., 10a20; squash, per basket
25a435; per bbl, 75; snap beans, per bu.:
50; per bbl, 1.00al.25: wax beans, per
bu., 40; lima beans, per qt., 10ul3: new
beets, per bunch, 1aZ; lettuce, per bbl.,
1.50a2.00; corn, per doz., 5al0: okra per
carrier, 50al.00; celery, per buncn, 32‘5:\60.

GREEN FRUITS.—Apples, new south-
ern, per bbl, 1.25a4.00; oranges, Cal., per
box, 3.50a4.75; grape fruit, per box, 2.50a
4.00; pineapples, per ecrate, 1.2584.50;
peaches, per basket, 2.00a2.50: canta-
loupes, per crate, 25al.00; watermelons,
each, 15ad5; plums, per crate, 1.25a2.50;
grapes, per crate, 75al.50; damsons, 8-1b.
basket, H0a60,

HAY AND STRAW.—Hay, new western
No. 1, 17.00al18.00; No. 2, 13.90a16.00:
mixed, 13.00216.00. Straw, rye, bundle,
11.00a11.50; rye, machine thrash, K.00a
wheat, 6.50a6.75; oat straw, per ton,

fancy, 25%a28.

R.00.
LIVE STOCK.—Cattle, extra, per cwt.,

9.0045.75;  butcher, per cwt., +.75a3.00;
ordinary, per cwt., 2.50a3.00. Hogs, per
cwt.. gross, 6.50a7.00. Sheep, a.00a4.00;

lambs, spring, cholce, T%. Calves, choijce
per 1b, 8, medium, per lb., TaTly, Cows:
prime, fresh, each, 35.00a50.00; common
each, 20.00u30.00; old and dry, each, 10.00
41200, ’

BEEF CUTS.—RIbs, No. 1, per 1b., 13;

No. 2, 12; No. 3, 10. Rounds, No. 1, per
1b., 10; No. 2, 9; No. 3. 8. Loins, No. 1,

per 1b., 13; No. 2, 12; No. 3, 11.
No. 1, per b, 8; No. 2, T; No. 3, .
WOOL AND HIDES. — Wool, wazhed,
free of burrs, per Ib, 30; wool, unwashed,
per 1b., 22a24. Hlides, green, per Ib. ;
dry, per Ib., 16alX. ‘Sheepskins, green,
each, 1.25al1.50; dry, each, T5al.25. Calf-
skins, green, each, 1.35a1.50,
 GRAIN.—Wheat, new southern,
Corn, shelled, white,

Chucks,

e 82a05.
led, 71a76; yellow, T1a76;
ear, 3.65a3.85. Oats, western wiite, No.
2, G8al8; mixed, 64a66. Bran, ver ton,
26.00a28.00. Middlings, per ton, 28.00a20.00.

BIG CHICAGO REVIVAL,

Gospel Army to Get After the Forces
of Evil.

CHICAGO, September 14.—Chicago's
forees of evil are to be attacked by a gos-
pel army of business men and evangelistg
who wili open their campalgn Sumday, Oc-
tober 6, in a double canvas, steam-heated
tent, with a seating capacity of 5,000 peo-
ple. The tabernacle will be located In a
vacant lot at North Clark and Chastnut
streets, Rev. R. A. Torrey will act as
leader. It'is a movement intended to sur
the 2,000,000 people of the city to religious
heights and depths.

The project will be backed by the most
representative laymen of the varlous
Protestant denominations of the eity. The
Laymen’'s Evangellstic Council of Chicago Is
at the head of the organization.

BULLS AND BEARS

Special Dispatch to The Star,

NEW YORK, September 14.—While some
stock market observers would not be sur-
prised to see the market, particularly for
certain stocks, go somewhat lower, those
who have watched transactions closely on
the floor of the stock exchange recently
say that in their judgment the short in-
terest is greatly overextended and that a
very pronounced rally may easily be
brought about at any time. Consequently
they advise against further extensive op-
erations on the short side, and think that
the leading issues, particulariy in the rail-
road list, can be safely bought whenever
notably weak. It 1s understood that a
stock exchange broker who is recognized
a8 an authority on the matter belleves that
the short interest in a single rallroad
stock, which has been a speculative fa-
vorite for several years, amounts to 200,-
000 shares. Other close observers believe
that the short Interest in various other
active issues is proportionately as large.

-
* ¥

Ansel Oppenheim, vice president of the
Chicago Great Western Rellway Company,
who returned from Europe yesterday, says
that before he left London there did not
seem to be any special apprehension In
trade circles regarding the copper =situa-
tion. He i3 inclined to believe that specu-
lators on thls s{de are unduly disturbed. It
is understood that a representative of one
of the large electric manufacturing com-
panles has told his friends within the last
few days that he is Informed that the flve-
year contract which hag been in force be-
tween the large consumers and producers
will soon expire, and he thinks that after
a basis is reached for the new contract de-
cided improvement will be seen Iin the cop-
per metal trade.

He thinks that present conditions in the
copper mining industry wliil not last very
long. It 1s understood that during the
month of August a stock exchange house
which makes a speciaity of odd-lot transac-
tions bought and distributed to ita cus-
tomers 20,.90 full shares of Amalgamated
Copper stock. In some circles in which the
knowledge of this fact has been recelved
it is argued that these transactions very
largely represent investment purchases by
small Interests. In other circles it is
claimed that to a considerable extent they
represent speculative operations by inter-
ests by reason of their other losses last
spring, who are new speculating In odd
lots instead of the usual 100 shares,

*
* ¥

Mr. Oppenheim says that when he left
London there was a growlng tendency In
financlal circles to buy both home and
forelgn securitles for investment and also
speculatively. Sentiment seemed to be be-
coming more cheerful, but it was belleved
that a considerable time would be required
to straighten out affairs in Europe and In
this country. He fully concurs in this
opinion so far as the United States Is con-
cerned and belleves that things will not be
on an even keel on the other silde much
sooner than they will be here. It is true
that a comprehensive financial plan for the
Great Western is under consideration, but
it Is I!mprobable that it willl be brought
out in the immediate future.

THE BUSINESS OUTLOOK.

Reports From “Dun’s” and “Brad-
street’s” on the State of Trade.
Bradstreet's says:

Fall jobbing trade In dry goods and wear-
ing apparel generally tends toward expan-
slon as the ultimate outcome of leading
crops becomes more assured and as evl-
dences Increase of higher prices offsetting
amaller ylelds. From the northwest re-
ports are of orders previously held back
now coming forward, and there is evidence
also of more life in southern trade and of
improvement in collections in that sectlon
as the cotton crop begins to move to mar-
ket In good volume.

glhergfavorahle developments also are the
fnereased shipments of graln and flour for
export, confirming earller and current ad-
vices that foreign takings of our cereals are
fncreasing. Further evidence of this is also
found In the weakening of foreign ex-
change and the reports that commercial
bills against grain and cotton are appear-
ing in larger volume. On the other hand
there are more irregular features present-
Ing themselves in several leading Iindus-
tries, and the crop outlook as a whole is
only falr when compared with recently pre-
ceding years. Weather too cool for corn
this week makes it certain that the rather
low condition figures shown In the govern-
ment crop reports September 1 will not
be bettered materially, and only a late
warm fall can mature other late crops on
the full acreage.

Dun’s says:

Retall trade increases at the leading cltles
as the vacatlon season closes, and the open-
ing of fall lines s attended with most satls-
factory Tesuits. As the staple crops are
secured and marketed there is a prompt
improvement In mercantile collectlons
throughout the agricultural districts, and
the decline in prices was especially helpful
in stimulating export trade. Free ship-
ments of grain and cotton are partleculariy
desirable this year on account of the re-
lHef that will be given to the money mar-
ket. There is still much conservatism in
placing contracts for future business, and
decreased speculation 18 another factor
that aids in restoring normal financial con-
ditions. Rallway earnings in the first week
of September exceeded those of a year ago
by 8 per cent, and complaints of car short-
age are beginning to be heard.

SONDERS MAY COME.

——
Now Take a Guess as to What Are
Sonders.

Speclal Dispatch to The Star.

MARBLEHEAD, Mass.,, September 14.—
Although the yachtsmen at the Eastern
and Corinthlan yacht clubs here are some-
what disappointed over the fallure of the
American sonder class fleet to bring home
either a German or a Spanish trophy as the
result of theilr summer campaign in Euro-
pean ‘waters, the announcement that Vice
Commodore F. Lewis Clark of the former
club has offered a $300 cup for a series of
return races in Massachuselts waters next
summer is cheering news.

The offer by Vice Commodore Clark was
made last night at a farewell banquet given
the American yachtsmen by thelr Spanish
friends at San Sebastian at the conclusion
of the serles.

The arrangements for these races will be
taken up as soon as Vice Commodore Clark
returns from Hurope, and it is expected
that both German and Spanish sonder boats
will be seen In these waters next summer.

Secretary Taggard of the Kastern Yacht
Club sent a telegram to the Spanish yachts-
men today congratulating them upon their
victory this week and expressing the hope
that they might visit this country next sum-
mer and participate in the races for the

Clark cup.

OCEAN GROVE DISCONTENT.

Ruction Between Part of Lotholders
and the Camp Association.

OCEAN GROVE, N. J.,, Beptember 14—
Discontent on the part of the lotholders
in Ocean Grove over what they term the
despotle rule of the Camp Meeting Assocla-
tion, which controls the Internal and re-
ligious affalrs of the resort, s growing. At
a meeting of the executlve committee of
the recently organlzed taxpayers’ asso-
clation it was declded to ask the Camp
Meeting Association, at its annual meeting
next month ,to redress the wrongs of which
complaint is made.

The chlef demands are representation in
the body which governs and taxes them,
open meetings of the assoelation and pub-
lic statements of the association's finances,

In case the request is refused the lot-
holders wlll organize a league and make an
attempt to have the legislature amend the
association’s charter. Appeal will also be
made to the Newark and New Jersey an-
nual conferences of the Methodist Episco-
pal Church to have those bodles appoint
committees to Investigate the workings of
the Camp Meeting Association.

David G. Landis, sixty-nine years old, a
wealthy farmer residing near Lancaster,
Pa., and a Mennonite, commlitted sulcide by
hanging. He had been melancholy because
of ill health,

MORSE WON'T CUT RATES.

Says Boston-New York Outside Service
Must Be Profitable.-

BOST.N, September 14.-Spealing of the
new outside service to be furnished by the
Harvard and the Yale between héfe and
New York Charles W. Morse sald yester-
day:

The Metropolitan Steamship Company
will indulge in no rate-cutting contest
with Mr. Mellen. We are out to make &
reasonable profit, and rather tham conduct
the business at a loss it would be my
policy to transfer the Yale and Harvard
Lo some other of the Consolidated Steamship
Company lines. While I belleve Boston
and New York demand and will have a
first-class water connection, fulfilment of
this demand {s no such hobby of mine that
I am willing to engage in ruinous competi-
tion with Mr. ..ellen or any one else.”’

—

MORE COPPER DIVIDENDS CUT.

Metal Declines in Lomdem and the |
Market Unsettled.

NEW YORK BSeptember 14.—Two more
reductions in dividends wers made Yyes-
terday by copper companies and to
these and to the centinued fall in tue
quotations of copper metal in London was
attributed the further weakness in the gtock
market of Amalgamated Copper. Anaconda
and American Smelting. There was a re-
covery in these stocks in the afternoon
from the new low records reached in the
morning, but Bmelters closed at a net loss

from Thursday of 1% points and the others
showed no gain.

The reductions In diviaends were made by
the Utah Consolldated Mining Company
and the Wolverine Mining Company. Utah
declared a dividend of $1. as compared
with $1.25 and 25 cents exira three months
ago, Wolverine declared a semi-annual
dividend of $7.50, as compared with $10

81x months ago.
point for Amalgamated

The new low
was 08 and for Anaconda was 35%.

FIGHTING COTTON EXCHANGE.

Quentell Seeks Court Order to Prevent
Inquiry.

NEW YORK, September 14.—An applica-
tlon was made yesterday to Justice Ford
of the supreme court by William P. Quen-
tell, a member of the New York Cotton kx-
change, for the contlnuance of a prellmi-
nary Injunction restralning the board of
managers of the exchange from making an
investigation Into an alleged connectlon by
Quentell with a sult brought against the ex-
change by Theodore Price last year to pre-
vent the classification committee of the

exchange making Its allotments of grade
in the manner that had been followed
hitherto.

Mr. Quentell alleged yesterday that tha
managers of the exchange were unfriendly
to him and merely desdired to go through
the form of an investigatior as a prélimi-
nary to expelling him. Willam M. Ivins
appeared for Quentell and contended that
the by-laws of the exchange did not give
the managers authority to put hls clent
on trial. Justice Ford reserved decision.

GUARANTEE NEW YORK BONDS.

Official Correspondence Is Made
Public.
L. NEW YOREK, Septembeér 14.—These letters
constitute the correspondence between.J. P.
Morgan and Mayor McClellan in regard to
the guaranteeing by a syndicate orgarnized
by Mr. Morgan of the recent $40,000,000 ban
sale: Y
The Hon. George B. MeClellan, Mayor of
the City of New York. . -

Sir: In view of the imporfance of the
transaction and the publle Interests In-
volved, It would seem to me_deslirabls, that
the conditions of the municipal bond ar-
rangement of August 22, whén yoii* filled
upon me with Mr. Martin, the city cham-
berlain, should be stated and confirmed in
writing. -

Upon your request for my financial advice
and assistance to the city of New. York,
then facing financial embarrassment result-
ing from the recent ineffectual offering of
the 4 per cent bonds of the clity, I recom-
mended that the city should make a publie
offering of $40,000,000 of 4% per cent bonds
and stated that in case the bonds should be
g0 offered I would form a syndicate to guar-
antes that at least $20,000,000 of Las honds
so offered should be bid and pald for at not
less than par and interest; the syndicate to
have the option to take (at nat less than the
lowest price at which any such bonds should
have been so sold) the whole.or any portion
of the remalning $20,000,000 bonds so offered
but not sold upon such offering; such op-
tion to be exercised by me on the day of the
public sale and according to my judgment
as to the best interests of the city.

In pursuance of such arrangement the
controller has advertised for the submission
of sealed proposals for $40,000,000 of 414
per cent of corporate stock and bonds of
the city of New York, to be received and
opened upon Tuesday, the 10th day of Sep-
tember, 1807; of which $£5,000,00) are as-
sessment bonds, principal payable May 1,
1017, and the remaining $35,000,000 are cor-
porate stock payable May 1, 1057.

Accordingly the syndicate represented by
me guarantees that at least $20,000.000 of
the stock and bonds sq offered will be bid
and paid for at not less than par and in-
terest.

I address you because the controller is
out of the country and not expected to re-
turn before the day of the public offering,
and it seems to me desirable that before
that day the arrangement should be stated
completely. Awalting your confirmation I
am ours very truly,

J. PIERPONT MORGAN.

September 6, 1907.

BRETTON WOODS, N. H.,
September 9, 1907.
J. Plerpont Morgdn, Esq., 23 Wall Street,
New York.

Dear 8ir: I beg to acknowledge receipt of
your letter of Beptember 8, which correctly
states the arrangement which you made
with the clty of New York Thursday, Au-
gust 22, which arrangement I confirm to
the extent of my power so to do. I take
this opportunity of thanking you on behalf
of the city for the great public spirit you
have shown. I am yours very truly,

GEORGE B. McCLELLAN,
Mayor of New York.

INTER-MET WINS POINT.

Justice Hendrick Declines to Allow

Attack on Charter.

NEW YORK, September 14.—Justice
Hendrick of the supreme court denied yes-
terday an application made by Attorney
General Jackson for leave to begin action
against the Interborough-Metropolitan
Company to vacate its charter and to an-
nul the corperative existence of the com-
pany.

In his decision Justice Hendrick said:
“The questlons to be decided are entirely
questions of law, and those questions of
law have been very recently decided by Mr.
Justice McCall in the matter of the applica-
tion of the attorney general for leave to
commence an action against the Consoll-
dated Gas Company of New York. The
opinion In that matter Is in sharp conflict
with the opinlon recently handed down by
Mr. Justice Holt in the action Borroughs
agt. the Inter-Met Company et al."

Commenting on this case Justice Hen-
drick said:

“I am urged by the learned attorney gen-
eral to disregard the opinion of Mr. Justice
MeCall and also to ignore the decision of
the appellate division in this depattment
and to follow the opinlon of Mr. Justice
Holt. 1 think. however, that the decision
of the supreme court of this state upon a
given question of law should be followed by
courts of equal jurisdiction, to the end that
without confusion the question Involved
may be definitely settled by the appellate
tribunals.”

Trolley Freight Service.

BOSTON, September 14.—The Boston and
Northern street rallway, which owns a ma-
jority of the trolley lines running out of
Boston to the north, has begun its long
expected attempt to run freight and ex-
press cars. Application for such rights In
fourteen clities and towns was flled yester-
day.

The territory comprises Suffolk, Middle-
sex and Essex counties. A number of
citles south of Boston have had trolley

frelght service for some time and seem to
like it.

FINANCIAL.

—

FINANCIAL.

MONEY

H. BRADLEY DAVIDSON,

President.
DANIEL N. MORGAN,
Auditor,

CHAS. A. DOUGLAS,
General Counsel.
RICHARD E. CLAUGHTON,
Treasurer.

JAMES TRIMBLE,
Secretary.

Of the District
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Capital, 81,000,000

IS YOUR SURPLUS
EARNING

You

income

for you?

substantial

your funds by opening a bank ac-
count with this company. We will

pay you

3% Interest

per annum on your monthly bal-
ances, subject to check.
sure you of the very best service.

€F The operations of this company are
rnot confined to the District of Columbla,
but are natlonal In scope.

Ask for details concerning 10-year 6 per cent
Gold Construction Bonds of Sandy Spring Rail-
way Co., which we offer for subscription at 90.

United States Trust Co.
611 14th St. N.W.
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Caplital and Profits Over.$1.425,000
Deposits More Than...... $6.100,000

0 KNOW That
Your Money Is
Absolutely Safe

—is in itself a great advan-

tage. Depositors in our
Banking Dept. not only en-
joy this advantage, but

"DRAW INTEREST as well.

Anv amount from ten cents up
received on deposit. Same rate of
Interest paid on both large and
small accounts.

National Savings &

Trust Company,
Cor. 15th and New York Ave.
FORTY-FIRST YEAR.

se13-f.m, w, 40

FOR SALE—TWO THOI'SBAND SHARES OF THBE
Carter Motar Car corporation stock at 25 cents
pe; !-:a.re. Apply Hoom 204, Jenlfer bidg.
sel2-3t* -

BIG MINING JUDGMENT.

$280,535 Decision Against Vacas San

Marcos Company.

NEW YORK, September 14.—Judgment
by default for $280,535.27 was entered yes-
terday in the county clerk's office agalnst
the Vacas San Marcos Mining and Mlilling
Company, a Colorado corporation, in favor
of Francls A. Huck, on assigned claima of
E. R. Chapman & Co., bankers of this city.

The sum of $150,079.98 was due on a note
made by the company September 30, 1904,
payable on demand to E. R. Chapman &
Co.; $128,491.19 balance due for money ad-
vanced bestween May 1, 1903, and August 1,
19008, by E. R. Chapman & Co., and the re-
mainder Includes costs, Interest and dis-
bursements. -

The company has an office at 80 Broad-
way. Walter D. Dunlap, the president of
the company, was served with the sum-
mons In the suit August 16. Glifford, Hobbs
& Beard of § Nassau street are the attor-
neys for the plaintiff. ‘

STEEL FOUNDRIES DIVIDEND.

Statement on Question Likely to Be
Submitted Today.

NEW YORK, September 14.—The direc-
tors of the American Steel Foundries Com-
pany held their regular monthly meeting
yesterday and passed on a statement to be
issued to the stockholders for publication
probably today. The statement will ex-
plain fully the company’s position. It was
assumed in Wall street that it will set forth
the position of the directors on the declara-
tion of a dividend on the perferred stock.

Another letter was addressed to the
stockholders a few days ago by Swartwout
& Appenzellar, who are headlng a move-
ment for a dividend on this stock. It was
stated that this letter was before the
directors at thelr meeting yesterday.

In thelr letter Swartwout & Appenzellar
sald:

“If your company is able today to run
its plants to their maximum capacity with-
out the need of any borrowed money, and
if the earnings for the year ended are
about three times the amount necessary to
pay the full 6 per cent dividend on the pre-
ferred stock, do you not think that the
company has reached the point where the
dividends should be resumed? In other
words, is it fair longer to force the stock-
holders of your company to lend you money
without Interest?

Shipbuilding Notes Offered.

NEW YORK, Beptember 14.—The Harlan
& Hollingsworth Shipbulliding Company of
Wilmington, Del., one of the subsidlaries
of the Bethlehem Steel Corporation, has ar-
ranged an Issue of 6 per cent notes, which
were being offered in the financlal district
vesterday at a discount of 2 per cent. In
addition there was the understanding that
if taken by banking Institutions the latter
would be allowed to retaln the proceeds of
the notes for a reasonable time before the
company would call for its money.

The notes, the amount of which {3 under-
atood to be $600,000, are secured by notes
of the Bethlehem Steel Corporation and
also by the Indorsement of Charles M.
Schwab, president of the lalter company,

Gen. Sharpe Returns.

NEW YORK, September 14.—The White
Btar liner Celtic arrived from Liverpool
yesterday afterncon. Amohg those on
board were Brig. Gen. Henry G. Sharpe,
commissary general of the United States
army. Gen. Sharpe has been in France,
Germany and England inspecting the com-
missary departments of the French, British
and German armles, and will make a full
report of the resuits of his inspection to
the War Department. Gen. Bharpe was
everywhere reéceived with the greatest
courtesy by the fo-elgn army officers.

Others who came over In the Celtlc were
Willlam H. Crane, the actor, and the Duke
of Newcastle,

Authorized by Cortelyou.

NEW YORK, September 14.—Announce-
ment was made today that SBecretary Cor-
telyou has authorized U. 8. Assistant Treas-
urer Fish In this city to accept the tempo-

rary certificates issued by Controller Metz
for the new 4% per cent city bonds as se-
curity for government deposits in depository
banks.

Only Announcements of Members of a Recognized Stock Ex- !
change Are Admitted to These Columns.
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We as-

Foreign Drafts. -

This bank issues drafts of
the AMERICAN EXPRESS

CO. on all foreign
tries.

We draw on cities
SIDE the capitals, as
the capitals,

7 TRAVELERS' CHECKS
throughout the world.

coun-

ouUT-

well as

avallable

THE TRADERS

10TH ST. &
PA. AVE.

NATIONAL BANK,

I

LADIES

Every courtesy possible
will be extended to ladies
are
here. Any information need-
ed as to banking methods

whose accounts

will be given cheerful

every convenience afforded ||
to both old and new de-

positors.

Home Savings Bank,

Tth and Mass. ave. n.w.

BRANCHES:

7th and H sts. n.e. 436 Tth gt. s.w.

—

|

kept

ly, and

Resources over two mlllion dollars.
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“WHAT HAS

e DONE?™

—Nnapdleon’'s Famous Question,

Everybody respects a hustler and wants to throw

business his wuay,

I advertise nond hustle for busl.

ness, and when I get it 1 give It right treatment.,
For twenty-one years I have been doing this in the

building line in Washington,
city  well
*““What has he done?"

My

answers  Nupoleon's famous

record in this
question

ARTHUR C OWSILL,

**The Bullder Who Makes Good,"
801 COLORADO BLDG., 14TH AND G STS,

BUYERS AND SELLERS.

When yon v.nt to sell anrthing
yoo pDaturally go where purchasers

may be found.

When you want to

buy f“ g0 where you can select from
the largest assortment. We are kept

tty busy iIn attend!
raoch of oar busipess. 1
to buy or sell, let us try to
you

to this
want
satlsty

Swartzell, Rheem &

Hensey Co.,

WARNER BUILDING,

918 F STRIET NORTHW

EST.

CAPITAL, $1.000,000--SUKPLUS,

§1,400,000,

cities of the

—Exchange bought and

—Money transmitted by

Riggs

BA

sel2-28d

RAFTSissueddirect
on the principal

—Letters of Credit issued.

—Stocks & Bonds bought & sold.
—~Collections& Investments made.,

National

Pa.Ave.,opposite U.S.Treasury.

world.
sold.

cable,

NK,

Perpetual Buil

ding

Association.

ASSETS
BURPLOS .....

PAYS FOUR PER CENT INTEREST.
LOANS MONEY ON REAL ESTATE

OFFICE, 808 11TH ST.

N.W.

ANDBREW GLASS,
Presldest

JOHN COOE,

Becrelary.

apl2 tf-28

Privite Wires to New York

GRIFFIN
HALSTEAD &

GO0.,

WASBHINGTON BTOCK EXCHANGE

1344 F STREET M. W.

Telephones Main 462 and

463

INVESTMENT SECURITIES

BTOCKS AND BONDS,
CURB SPECIALISTA



