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The W orld of

Finance

|
Wall Street Trading Light and

Prices Irreqular. |

AMERICANS DULL ABROAD

London Market Lent Little Support
to New York.

GREAT NORTHTEN DIVIDEND

M Extended Movements of Day in
e Industrials—Sharp Break
in Pressed Steel Car.

£ Pimia i e "

¥ YORK, O r 7.—With tha re-
g f bu th> stock mar
ket 1 ng 1 alings held out lit-
the m!se of imp ment over the con-
ditton which prevatied throughout last
weok s s=lon Tl trading was agaln
in v g hit ind resulted in small
and irregular o res,  Even a number of
stocks =pecifieal iffoeted by more or
less mportant developments showed Httle
animation. There was little or nothing in|

the developments over Sunday of general
importance The L.mdon stock market|
was firm for the most part, but the Amer-
fcan department was dull and exhibited |
an uncertain tone. Practleally all the|
operations for foreign account were upon
the s lling side, but were not much in ex-|
eess of 10,000 shares. At the opening of |
business a somewhat lower range of prices |
commaonly prevalled.

Boon after the opening, however, a Tu- |
mor, which was rather mystifying at the
time, attained currency that an extra div-|
ldend of 1% per cent had been declared:
upon (ireat Northern preferred: It wn';
subsequently ascertained that the Great |
Northern Company had declared its regu- |
lar quarterly dividend of 1% per cent.i
but that the shareholders would recelve
n addition te a dividend of 1% per cent,
representing the company's interest n the
profits of the Lake Superior Company,
limited

Southern Was Heavy.
Tie last named Is a holding company
aad the entire amount of ita stock Is In
the treasury of the Great Northern Rall-

way (‘ompany. The holdings of the Lake
Buperior Company are not deﬁnltel!’i
known, but they are sald to iInclude |
shares in express company coal lands!
and other miscellaneous 1n|.\'t=|tttment.s,l

]
Great Northern preferred rose two polnts |
on thls Intelligence, and Northern Pa-
wific advanced In sympathy, doubtless on |
the theory that the latter stock might
also bw in possession of some profitable |
concealsd assets, and that it also might|
soon be in receipt of an extra dividend.[
as. indeed, has been the rumor for several
wecks past ]
The Southern railway issues continued
heavy, but no more satlsfyving explana- |
tion of thelr course was avallable than
has “wen the case previousgly., The shares |

»w

of the other lines in the southern states |
declined also. Elsewhere In the rallway
Tist there were freguent and Irregular
changes In tone throughout the bhusiness |
seasion which did not for the most part,
however, carry quotations wvery far in
either direction from the levels which |
prevailed at the close of business Satur- |
day

The most extensive movements of the
day ook place in the industrial quarter |
of the market. Both American Smelting
amnl Amalgamated Copper reflected occa- |
slonal pressure for which no very novel |
reasons rould be asslgned. The 1U'nited
Blat-s Sreel stocks were dull and rather
beavy on the publication this morning of
the fact that a large Independent steel
epacern at Pittsburg had decided to enter
wpon the manufacture of steel ralls, a

ch pf the business from which It has
previously withheld

Traction Stocks Dull.

A very sharp break in Pressed Steel
Car was attributed to dispatches, also
from PFirtshurg, that the company had

dispensed with a very large number of [ts
employves These reports were denled
locally, with scant effect, however, upon
the gquotations for the stock.

Tenn«ssee Coal and Iron was quite un-
affect=1 bLy the announcement that the
management had decided upon an in-
crease of 121 per cent in the amount of
the common stock. The new iasue will be
offered to the shareholders at par and lts
successful flotatlon has been already ar-
~anged

The traction stocks were dull In spite of
the revival of rumors of an early divi-

@end on Brocklyn Rapid Transit
The money market was firm and active
m both the call and time lean divisions,

put dealings In securities did neot appear
to be directly or lmmedlately affected by
those Circumatances.

THE COTTON MARKETS.

NEW YORK, October 7.—The cotton
mark«t opened steady at a decline of bad
polints in responsea to lower cables, but
ralli~4 |mmediately on covering and bull
sapport, with December showing relativa
firmines4  Thers were rumors of a possi-
bie sgueeze of December shorts, and that
mmont!: =old about 3 points over January
@uring the middle of the morning. The
more actlive months showed net gains of
1a5 pointa shortly after the opening, sub-
pequent fluctuations being {rregular.

Th. weather map was not considered
mafavorable, but Memphis reported that
malns were damaging the grade, and the

rly forecast called for lower tempera-

res in the western belt.

Futures opened steady, October, 10.73a

204, November, 10.735al10.80; December,
2004; January, 10.99; February, 11 04a
1107, March, 11.08; April, 11.12; May,

2117, June, 11.20; July, 11.28.
The market was nervous and Irregular
E:;ln the morning, with December hold-
about 3 pointa net higher, while later
montns were 4 to ¥ polnts net lower at

midday.

8pot, quiet; midd!ing uplands, 11.73;
middling gulf, 12.00.

Estimated receipts at the porta today,
B0 hales agalnst 41,008 last week and
@2.268]1 last year. For the week, 225000
bales, against 217,007 last week and 344,-
B41 last year. Today's recelpts at New
Orieans, 5761 bales, agalnst 11,229 last

ear, and at Houston, 9,472 bales, agalnst

G111 last year.

Liverpool Cotton Prices.

LIVERPOOL, October T.—Closing: Cot-
ton: Spot—Good business done; prices
Gall points lower. American middling,
fair, 743, good middling, 6.99; middling,
€61, low middling, 6.21; good ordinary,
&50; ordinary, 499, The sales of the
@ay were 10,000 bales, of which 1,000 were
for speculation and export, and Included
8800 American. Recelpts, 11,000 bales,
including 10,900 American. Futures open-
od steady, and closed easy; American
middiing, g.0.c.,, October, 6.10%; October
and November, 6.05: November and De-
cember, 0.08%: December and January,
B8 January and February, 5.94%;
Pebruary and March, B.94%;: March and
Aprll, 595, April and May, 5.95; May and
June, 5.0%5; June and July, D.O4%.

Philadelphia Bank Statement.
PHILADELPHIA, October T.—Weekly
Bank statement: Loans and discounts,
Sncrease, $368.000; lawful money reserve,
decrease, $740,000; due from other banks,
Increase, §$1,048,000; due to other banks,
decrease, $503.000; deposits, increase,

| Rock Island 4s8....

and Trade
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Great No, Ore cts..
11linois Central....
Interboro Mel......
Interboro Met pfd.
International Paper
International Pump
Kan. City Southern
gnn{‘ City So.pfd.. ..oeve ceionn wens

acka com SPEsEs BEwEas EraEBE BAEBES
Loull.’:! Nashville. 1043 104% 104 104%
Mackay pfd. e P e e e
Manhattan Elevated
Mexlcan Central...
Mo., Kan. & Tex.com
Mo.. Kan. & Tex. pfd
Missour] Pacific. ...
MS &M

TR et

erasse ae

3% 0y 3% 03%

Natlonal Lead..... 48 48 4T 4Ty
New York Central. 102% 103% 103 108%
N. Y., Ont. & West. 31% sl uerte

Norfolk & Western
Northern Pacific...

N. Y. Alr Brake.... 108 ..... ..... «ceue
Pacific Mall Steam. 23% ..... ..... .....
Pennsylvanla R. R. 1183 119% 11945 119%
Peo. Gas of “hicago 833% 86 B8
Pressed Stee] Car.. 24 24y 233 2[YK
Ry. Steel Springs.. 83% 354% 335 35
Reading........... 031, 03% 03% 8%
Rep. Steel & Jron.. 19% 19% 19% 10%
Rep B. & L pfd.... 7T1% T71% 71 71
Rock Island com.. 17% 17T% 17% 1Ty
Rook-Isiand pfd. .. o iGraainaiiss
Sloss-Sheflield Steel ..........
St. L &S F2dpfd 385 ......ccceesenes
St. Louls 3. W.pfd. .......8.....00
Southern l'acific... B1¥% B2 B1Y
Southern I'netfle PEA +ovve cevee cevne venns
Southern Railway.. 11% 12 11% 11%
Southern Ry. pfd.. 47% 48 474 48
Tennessee COPPEr.  .uueeervss cvvns sennn
Tenn. Coal & ITON. covcor vvvvocvson ruves
Texas Pacifie...... 25% 25Y 243, 24%
Toledo, St. T.. & W. -24%% 24% 24%¢ 24%
Tol, St. L. & W. pfd 44% 44% 445 44%
Union Pacifiz...... 1263§ 1273 1203 127%
Yinfon Faclic pfd.. ..ol caniaada
|I.’_ BRODDOr- oo oo limagp sevsime waiigs sas
1. 8. Rubbar pfd...
United Statag Steel 26% 27 269 2%
17, 8. Steel pfd..... BB  B8S8% B7% 881
Va.-Car. Chem. Co. R A s e
Va.=Car, €. 00, Pl . con. vevonvsmoy poves
Wabash........... 10 10% 10 10
Wabash pfd....... 1915 193 19 19
Western Union.... ) SR e S A G
Wisconsin Central. .........e... A
Wis. Central pfd... 20 . Winnensse
Woolen GoodB. .. .. < .ise ssssessse . siime

Amer, Tobacco 4s..
Amer. Tobacco 8s..

UU. Pac. conv. 48...
U. 8. Sgee] H8..... .
Wabash deb. Bs...

Closing Quotations.

At the close of the stock market the fol-
lowing stocks had changed in price since
above quotations, there being no change
in balance of the closing prices:

Amalgamated Copper, 60.

Am. Car Foundry, 35%.

American Smelting, 89.

Anaconda, 37%.

Atchlizon, Top. and 8. Fe., k6

Brooklyn Rapld Translit, 47%.

Chicago, Mil. & St. Paul, 1184,

Colorado Bouthern, 21%,.

Distlllers’ Securities, 04.

Erle common, 19%.

Great Nor_ pfd., 130%.

G. N. 0., H2%.

Kansas City Southern, 24%.

Louilsville & Nashvllle, 1043 =

Mo., Kans. and Tex., com., 32%.

New York Central, 163%.

N. Y.. Ontarlo and West., 313,

Norfolk and Western, To%.

Northern Pacific, 1317%.

New York Alrbrake, 1043,

Pennsylvania Rallroad, 119%.

Pressed Steel Car, 24,

Rcading, 95.

Republic Steel and Iron, 10%.

Rock Island common, 17%.

8. L. and San Fran. 2d pfd., 35%.

Southern Pacific, 82%.

Southern Rallway, 11%.

Union Pacific, 1281

U. 8. Rubber, pfd., 8TY%.

U. 8. Steel, 27T.

U. B. Steel, pfd., 88%.

Va. Car. Chem., com., 19,

THE GRAIN MARKETS.

o e

CHICAGO, October 7.—The wheat mar-
ket opened active and strong on a higher
Liverpool market, small receipts in the
northwest and a good general demand;
Decamber, 1.08. Corn, strong; December,
p9a30%. Oats, firm; December, 53%. Pro-
vistons, firm; January pork, 15.27%; lard,
8.80; ribs, 7.93.

CHICAGO, October T.—Cloge:

Wheat—December 108%; May, 100a100%.

Corn—December, 50%; May, 60,

Oats—December, 53%: May, B5%.

Pork—October, 14.124: January, 15.30.

Lard—October, 9.02%; January, 5.77%a

80.

Ribs—October, 7.00; January, 7.95.

Rye—Cash, 8T4a88.

Barley—Cash, 88a100.

Timothy—MMarch, 4.50.

Clover—October, 18.T3.

Flax—Nothing doing.

Prices ruled strong all day on a good

general and export demand. The high

point for December was 103%. Late In

the day prices declined sligntly, because

of realizing sales, but the close was

:{ti;g:g, with December 1%ally higher, at
The corn market was strong all day.

December sold up to 50%. The close was

strong, with December %a% higher, at

Grain and Provisions SBummary.
CHICAGO, October 7.—Grain:

Open. Hi Low.
'ﬂ'llelt—Deeu aeesnne =€£ li 102 108
| PR 1 100
Corn—Dec....... Mg 6o B0%
May...... an 60
Oiu—quc ....... I;g “u
BY.unna
CHICAGO, Oetulm-o T'-P'ﬁl mll& -
pen. . Low. Close.
Pork—Jan....... 15.27 15.8 lﬁ.l’? 15.
Lard—Jan . BB0 B8ARZ A/TT 8.%
be—Jan....... T B.00 7905 7.08
Liverpool Grain Pricea.
LIVERPOOL, October

T7.—Closing —
Wheat—Spot nominal; futures strong: Bo-
cember, 5s8. 6d.; March, Bs. 5%d; May, Bs.
6d. Corn—Spot steady; prime mixed,
American, 5s. 10d.; futures firm; October,
5s. 9%d ; January, 5a. . Hops in Lon-
don (Pacific coast) firm, £2 5s. to £3 10s.

CURB QUOTATIONS.

C:;w by B.,l.. Chn-n;' & gn. (@G. B.
. ma . members
Exioanes, 1301 b ew York Stock

Micmae Gold........
Nevada-Utah. .......

$1.210000; circulation, increase, $7.000.

r 3

Nippissing Mines. ....

Open. High. Low, 2:435.
Amalgam. Copper.. O8% 007y 58% DU
Am Car & Foundry 35% I5% 45 851,
I'Am. Car& Fouan. pfd 92% .. ... ccvee vavan
Am. lece Securities.. i
Am: Locomotive,. .. [, B
Am. Loromngive pfd oo cnans o
Amerlean Smelting.  Bily S8% S6% B8y
Ato. Smelting pfd.. & ...............
American Sugar. .. ve wesvie
Am. Tobacco pfd. .. Ll e
Anaconda.. ... ... Wy Okl B8
Ateh., Top. & S F.. A58 NOL, BDYg |
Ateh,, T. & 8. F. pfd ceese e ceaan
At'antie Coast Line. . 78 [l T
altimore & Onio.. KO MR RNTg
Brooklyn R. T..... 47 448 47
anadian Paclifie. ... 1625, 1613 16215
0, 0L & St Louls.
Central Lieather... 1615 ...
‘entral Leatner pfd  8S0% .. .
Central Ry, of N.J.  ceveesoncenncanvaess
Chesapeake & Ohlo 32% 32 32% 81%
Chleagn Grait West
Chi. Mil, & St. Paul 117% 11583 116% 11834
Chicago & N. W... I#HY% ... ...o0r ceeese
Chi. Ter.& . Tr. pfd -
("aol. Fuel «& lrnnr.}‘.. 181 181y 181 1814
C‘olorade Southern. 21% 217% 21% 21%
(“onsolidated Gas.. e R e e et
Corn Products. . ... ccceer csrasn sovnen sonnen
Corn Products pld. oo ciiian cannes snres
Delaware & ”\1{(18"{“ was
Pel., Lack. & West., ...... SRS s A
Den. & Rio . Ry.. 22 2% 22 224
| Distillers' Securittes 037% 537 53% 5%
Erie common...... 18% 1v 181 19-
Erle 1st pfd. ...... A5 ciieee siiees aeseen
Erie 2d nfd........ B34 e i sanan
jeneral Electric... 124% 1243 123% 124
(3reat. Northern pfd 128'% 130} 12T% 130%
Greene Cananea ... Th Th T ™

LOCAL FINANCIAL NEWS

The street railway securities continued
at today's meeting of the stock exchang:
to be in the inactive Ilst, as compared
with the active list—a state of affalrs
which has characterized the market for
some time. The bid for the preferred
stock during the call rose to 7T1%, and
after the call a sale of two fifty-share
lots was made at 71% and 714.

Thera seemed to be a fair offering of
the bonds at 80. and some sales fraction-
ally less, but little attempt was made to
do anything in the common stock. The
Capital Traction s=curities were passed
over without any change of tonssquence
being made in the figures.

This neglect of what were formerly,
perhaps, the most prominent securities
on the loeal list is attributed, in the gen-
eral comment heard In financial circles,
mors to the condition of the money mar-
ket than to anything either In the condi-
tlon of the companies or in the state of
the business, In fact, It is said that both
systems have earned more money this
vear than was the case last year, and
one man, who is supposed to be well
posted in regard to the Washington Rall-
way and Electriec Company, said the other
day that the net earnings of the system
during the present year, as compared
with the corresponding period of last
year, showa a gain of 5 per cent in the
net earnings and 10 per cent in gross

*learnings.

It is also belleved that a new
source of Income of tha company
that will prove to be of consider-

able importance {s the money that will
come in from the sale of power to the In-
terurban line that Is now nearing com-
pletion and which will connect the citles
of Washington and Baltlmore by electric
trolley. Instead of the company, which
has already expended large sums® in the
building of this llne, providing a separate
power plant, it has entered into an ar-
rangement with a subsidiary company of
the Washington Rallway and Electric
Company, and from {ts fine new power
plant which has been bulit on Benning
road just east of the city all the current
will be supplied that will be used in op-
erating the new line between this city
and Baltimore.

In addition this plant furnishes most of
the power used by the street railways op-
erated by this company, as well as all the
public and most of the private electric
lighting of the city.

In a review of the financlal market for
the past week an authority on the sub-
ject states that the demand for currency
to move the crops reached a high point
during the past week, and as the crops
are late the movement will continue for
several weeks. In thls connection, it is
stated, Europe must take an enormous
surplus of American cotton, and perhaps
100,000,000 bushels of American wheat,
and this will create a tremendous foreign
credit in favor of this country.

The conditions in Europe, and especially
in England, have improved, and it is
stated by competent experts that Eng-
land's exportable surplus of capital will
be increased during the opening year.

Government Receipts.

National bank notes received today for
redemption, $839,875. Government receipts:
From internal revenue, $1.563,362; cus-
toms, §$882,080; miscellaneous, $201,460.
Expenditures, $2,200,000.

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock noon—Washing-
ton Rwy. and Elec. 48, $1,000 at 79%. $1,000 at

ashington Gas, 25 at 79, 26 at 79, 23 at 79.

Chesapeake and Potomac Telepbone, 2 at 60,
1 at 60.

Lanston Monotype, 6 at 12,

Metropolitan }er:.lonal Bank, 10 at 308, 5 at
208, 10 at A08L, 10 at 308%, 10 at 3004, 10 at
3064, 20 at 309.

United States Trust, 15 at 99, @ at 100, 10 at
100, 20 at 100, 10 at 100.

After ecall—Washington Rwy. and Elec. pfd.,
50 at T1%, 50 at Tii,.

Washingion Rwy. snd Elec. 4s, $2,000 at T8%. |

GAS BONDS.
Bid. Asked.
Washington Gas 48.............. 835 103
Washington Gas cert. Gs........ 103 105
RAILROAD BONDS.
Capital Tractlon 58.......c0000.0 llO& 1105%
Anacostia and Potomac Ss....... o7 i
City and Suburban Be............ 100 g
Columbia 38........c.c00000nnu0n 100 102
Columbla B8, .. .....0.cccnanciana 10 .....
Metropolitan 58...........0000000 1074 .....
Washington Rwy. and Elec. 4s. i 80
MISCELLANEOUS BONDS.
Potomac Eleetric Light Os....... 191 —dioe
Nor. and Wash, Steamboat 5s.... 108% 110
Chesapeake and Potomac Tel. bs. 101 103
Washington Market 5a, 1027..... 103% —
Washington Market Na, 1947..... 104 Pr=
PUBLIC UTILITY STOCKS.
Capital Traction.............o0-. 128 135
Washington Rwy. and Flee. com. 34 30
Washington Rwy. apd Elee. pfd.. 71 T8
Nor. and Wash., Steamboat...... 200 310
Washington Gas............. TN, T
Georgetown GHEE. .....ccveviinnns T 90
Cheaapeake and Potomae Tel.... 574 61
Great Falls and Old Dominlon... 65% ....
5 tTY!;E MACHINE STOCKEIS:;B
fergenthaler Linotype...........
Lanston Monotype................ Fllg 12
MINING STOCKS.

Greene Cananes.............--.- 7’!§ 814
Mitchell. .. il 1% 1%
NATIONAL BANK STOCKS.
AmMerIClN. i e cisonsinesinnanns 162 170
Capltal. ... 190 210
Oy s 144 147
Columbil, ...ooivivnrenes Mz
Commercial........ccocvennannes . 210 212
Farmers and Mechanies'......... 880
LICOIR. . c <o sevssasrmunmrssscssamn 132 150
Metropolltan. . ... cccvsiinniiananne . 3004 810
RIBES. . oscasisiasiinasnirvansonans B33 600
Becond. ...cociosnsicnsencncnnses 147 150
Tradera’ . .....covveen i AR A SRES 150
Washington. ........co00veveucuea an0 420
Washlogton Exchange............ 125 140
TRUST COMPANY BTOCKS.
merican Becurity and Trust.... 253 00
Natlonal Bafe.............. B ...
I'nfon Trust..........cc.-- 123 127
Washington T.oan and Trust 2058 208
\\'nahln;ton Safe........... 3; ...
U. 8. Trust..... e wsnsesnsbane AOO 102
HAVINGS BANK BTOCKS.

| Hlome Savings..........ceveuvnes 810
Merchants apd Mechanics’ Savings 13%  .....
tnion Savingd...........ccoivene 280 280

FIEE INSURANCE BTOCKS.
Arlington 25 83

Columbla. rnas
Commerel ]
Corcoran. aseae
Firemen's....coveees Sals NPt wess 1%
Fraoklp. cooeeeencensees SR a5
German-American...... sessnas Ser e
Me! tan 00
National Unlon T%
People’s 1
POLODMIC, . co-sorcnsnsssssssarinne B3

TITLE INSURANCE STOCKR,

Real Estate.........coc000en saes 102
Washlngton........cconccenannsas 5 A
MISCELLANEOUS STOCKS.

R. P. Bervice Corp.......co0aee.s 105 s
Graphophone COM....vevsvsonanee 46 Bl
Graphophone pfd..........cc0nvens 8 B3
Pidelity Storage................. 11035 135
{erchanta’ Transfer and Btorage 100 %

Security Storage...... . 175
Washington Market... . 19 aessa
Union Trust Warrants 111 e

THE LONDON MARKET.

LONDON, October 7.—American secur-
ities opened quiet and steady today. Dur-
ing the first hour Chicago, Milwaukee and
St. Paul advanced % and Southern Pacific
declined %, but otherwise prices remained
about unchanged from Baturday's New
York closing.

London Closing Stocks.
LONDON, October 7, 4 p.m.

Consols for mODeY............ - ¥reie ..« B38-18
C 1s for srsasssnssssasssssessB8T-18
Anaconda. .......ciiihirenanans
Atchison........ : aa
Atchlson pfd...... 2
Bailtimore and Oh 1%
Canadian Pacific. . 108
C e and Ohl Ba%
Chicago Great Western [
Chicago, Milwaokee and lg
Do BeeTs...ocave necvsnenre. R
Denver and Rio Grande....... 23
Denver and Rio Grande pid.............
Egetlp!d .............. Frssssrensennam Eﬁ
e Ist pfd.....c.c0ne Sressssssnssstanns
Erie 24 pfd.......c0neees e VA eaae ns*
Grapd Trunk.........cccnnuas srresssssace 21Y
sssssssssnvensean 141

Norfo! i v
Norfolk and Western pid...
Ontario and Western

Pennsylvania
Rand Mines...............
Reading........... R s
Southern RaIlWAY. ......vcccivsiccnannnnsn
Bouthern !l.nllwnlcy . TP

s&gasaﬁﬁ

sessnssas

Brrmsanen

Bpanish 4s..
Bar silver, steady, B80%d.
Money, 8 per cent.
The uteoldlmtllth?e-
short bills is 3 13-18a3% per cent.
The rate of discount in the orn market for
three-month bills is 4adls per cent.

market for

INDIANAPOLIS, Ind., October 7.—John
C. Billheimer, auditor of state, has taken
in hand the affairs of the United States
Bullding and Loan Association of this
city, which, as claimed by state officlals,
has been insolvent since 1803. According
to the last report of the company, filed
September §, the company has liabilitles
amounting to $45,077 and assets of $24,705,

BULLS AND BEARS

Special Dispateh to The Star.

NEW YORK, October 7.—In the opinion
of prominent stock market operators the
unfavorable character of Saturday’s bank
statement Is likely to result in some fur-
ther demonstration against prices by the
professional element. It is also believed
that this will probably induce some out-
side selling temporarily. It is not be-
lleved, however, by the more conservative
Interests that in consequence of this the
stock market will experience any pro-
nounced decline. The greait majority of
operators are of the opinlon that the
market will contlnue on a narrow and
professional scale for the Immediate
future. Developments over Sunday lave
revealed nothing to materially nalter the
speculative positlon, and it is taken for
granted that the general drift of the
market will be governed by the switching

from one slde to the other of the room
traders,

*
* k

Confidence s still malintained by the
banking community that Secretary Cor-
telyou will continue to make public de-
posits in the banks In accordance with his
plan announced over a month ago to what-
ever extent the Treasury resources will
permit. This is not expected to aver entire-
ly a slight money stringency, but it Is be-
lieved that funds from the government
will be in sufficient quantities to stave
off any serlous disturbances In the money
market. Those of an optimistic turn of
mind likewise lay much <‘ress on the ap-
parently Imp-oved condition in London, as
inaicated by the gradual appreciation In
the price of English consols, which have
advanced over a point within the last
weelk,

This is taken as particularly reassuring
in view of the known fact that the Bank
of England will be called upon to make
further heavy shipments of gold to Egypt
within the next few weeks. These drafts,
however, In the oplnion of Eunglish bank-
ers, can be met without serious incon-
venlence, as the surplus of the Bank of
England has been built up to meet just
such a contingency. It is evident that
within the last week or two our bankers
have been paying off a great deal of
thelr Indebtedness to KEurope Incurred
through the issue of finance bills sixty
to ninety days ago.

This reduction in our floating debt
abroad, It is held, servea to strengthen eur
foreign trade position and to make the
exchange market more responsive to the
Influx of cotton bills, which is expected
to reach a large volume by the end of
the month, thus Increasing the prospects
of our securing gold from London In
November.

BALTIMORE MARKETS.

Bpecial Dispatch to The Htar.

s&\LTIMOBI. t:d.. lDetobler 'l.—WB%&T-;
ng, spot contract, 06%5. spot No.

red western, 1083a100; m. 108%al ; De-
cember, 108a100%: May, 112; steamer No. 2 red,
103210834 ; recelpts, 08,308 bushels; exports, 24,-
000; southern by sample, $4al0l; southern on

grade, 102a106.
t mix aT1l,: white,

CO#N—-Stmn.; ed,
T0%aT1; October, T0%aT1%; year, 64a64%: Jan-
a67; receipts.

i us et i

OAT3—Firm; No. 2 white, 56a58; No, 3 white,

Blad4; No. 2 53aB3%; recel 12,713
bushels. uks.

RYE—Firm; No. 2 western domestic, 08a06;
receipts, 9,770 bushels.

HAY—Firm; No. 1 timothy, 22.00; No. 1 clover
mixed, 18.50a18.00.

GRAIN FREIGHTS—Dull.

The Wi.shington Market.
Range of prices week ending October 5, 1907.,
furnished hy Grifin Halstead & Co.
. Low. Last

mixed,

Bonds. Open. High 3
£14,000 Cap. Trac. Bs.. 1 0& 11 110 110

2,000 Met R.R. Ba... 10T 1074 10T 107
18,000 Wash. Ry. 48.. 80 B0 B0
Stocks, Open. High Low. Last.
72 Cap. Traction...... 1 130 130 130
116 Wash. Rwy., ptd.. 71 T 72
P81 Wash. Gas........ T '] (i)
320 CANANER. ... vvunnn B85
150 Mitchell. ... ...... R L 1% 1 13,
20 Graphophone, com.. 43 4681 45 4
20 Graphophone, pfd... 79 1] ki i
6 U. 8. s e 87 o7 o7 a7
10 American Bi . 160 183 163 165
20 Metropolitan,, ... 308 308 °*308 *308
14 Wash. Loan & Truat 203% 2056% 2054 2064

*Ex dividend.

Governmeng Securities.
Rid.

2 per cents, registered, 1830...... 08

2 per cents, coupon, 1930......... 106 108

4 per cents, registered, 1908-18... 101 1

3 per cents, coupon, 1908-18...... 02 1031,
3 per cents, coupon, small, 1008-18 101% .....
4 per cents, reglstered, 1925...... 24 125

4 per cents, coupon, 1925........ 124 126

2 per cents, reg.. Pan. C'n’L 1836. 103 108-

District of Columbla 3.06s, 1024, 114% .....
4 per centsa, Philippines, 1914-34.. 1094 .....

POLICE COURT JURY.

Selection of Panel to Serve Three

Months Begins Today.

The selection of jurymen to complete
the two juries which are to serve in the
Police Court for the next three months
is stated to be of pecullar Interest be-
cause of the fact that the alleged hand-
book men are to come up for trlal. The
cholce of the jury began In the United
States branch of the Pollce Court today,
Judge Kimball presiding. Eighteen of
those summoned for jury were examined
and eleven chosen to serve. KRobert E.
Bradley, whose business address Is given
upon the records as 1418 F street north-
west, falled to answer when called, and
an attachment was ordered to be lssued
for him.

The jurors selected are George F. Boter,
grocer, B3 D street southeast; Joseph J.
Caylor, grocer, 1033 6th street northwest;
Joseph Gawler, jr., funeral director, 1732
Pennsylvania avenue northwest; Maurice
P. Finley, ironworker, 12 Foxhall road;
Arthur Copeland, manager, 409 11th street
northwest; Peter D. Everett, division
superintendént of the Capital Tractlon
Company; Willlam F. Hummer, coal
dealer. 1010 Massachusetts avenue north-
west: Fulton R. Gordon., real estate,
Manor House. 18th and Monroe street;
Joseph F. Weber. broker, Central Bank
bullding; Walcott Tuckerman, 2224 R
street northwest, and Benjamin J. Casey,
418 Jackson street, Anacostia.

The list of jurymen being exhausted,
Judge Kimball ordered that a new list be
drawn and summoned Into court for ex-
amination. As one extra juror I3 drawn
for each of the two jurles, it will, there-
fore, be necessary to obtain flifteen more
jurymen.

CHICAGOANS IN TOWN.

Windy City Press Club on Its Way
to Jamestown.

A crowd of Chicago Press Club mem-
bers with their wives stopped over In
Washington this afternoon on their way
to the Jamestown exposition. They will
get out of town this evening on the reg-
ular down boat, and from their arrival
at the exposition tomorrow morning until
they leave—and the date for this isn't
set as yet—there’ll be something doing
every minute.

Not the least of what will happen to
the visitors will occur when they become
the guests of the Jamestown Press Club,
which is busy planning real excitement
for the symposium to be held late Wed-
nesday night.

There will be a visit to a warship, a re-
ception at the Illinols building, much do-
Ing on the Warpath, a smoker at the
Jamestown Press Club headquarters, a
clam bake and shore dinner at Virginia
Beach, a trip to Cape Henry, and sea
bathing there no matter how cold the air
or the water, and boat visits to points of
interest about Hampton roads and Nor-
folk. And Capt. Boutwell Is to show
what kind of hospitality is dispensed by
the pllots of Norfolk and Virginia when
the party is their guest on a trip on the
pllot boat Graves. )

The Chicago folks didn’'t waste their
time here, either. This afternoon many
of them decorated the quarterdecks of
rubberneck wagons, and others could be
noted hoofing it round town. Their hours
here are not many, and they evidently
wanted to make the most of them.

Building Permits Issued.
Inspector Ashford issued a bullding per-
mit today to Andrew W. Lukel for five

two-atory brick dwellings at 13 to 21 R
street northeast, estimated to cost $17,500.
Architect and builder, R, F. Lukel

HEARING IN GAS CASE

Arguments in Opposition to
Petition of Company.

BEFORE AUDITOR OF COURT

Legal Representative of District Ex-
presses His Views.

COMMENT UPON THE EVIDENCE

@
Assistant United States Attorney in
Attendance — Company’s History

From Issuance of Charter.

Arguments In opposition to the petition
of the Georgetown GGas lL.ight Company for
authority to Increase |ts caplital stock were
made by Corporation Counsel Thomas, for
the District of Columbias at the restimp-
tion of the hearing In
Auditor Payne of the Distrlet Supreme
Court today. Assistant Unlted States At-
torney McNamara, representing the gov-
ernment, made brief comment upon the
evidence which was presented earller in
the hearing.

“The court ig bound to Interpret the act,
under authority of which the George-
town Gas Company was created and its
franchise granted, ag it Is written, and
make such an Interpretation as the lan-
guage of the statute and its apparent ob-
Jects requlre,”” Mr. Thomas sald In open-
Ing. *The judgment of the court cannot
he influenced by the construction of In-
dividual members of Congress in debate,
nor their motives or reasons. The will of
Congress is spoken by the act itself.”

Mr. Thomas reviewed the history of the
Washington Gas Light Company from
the issue of fts charter by act of Con-
gress in July, 1848, and various authoriza-
tions for Increaseg of capltal stock untll
this act of May 20, 1872, by which Con-
grers Increased the stock by $200,000, with
the privilege of Increasing It $1,000.000.
And from the act the attorney read the
specification that “the sald Increase of
capital stock shall not be made from un-
divided profits, which had or might there-
after accrue.”

“This clearly Indicates the Intent of
Congresa with relation to the gas com-
paniea,”” Mr. Thomas argued, "and It
was clearly ordered that undivided profits
should not be made the basis of a stock
dividend."

The attorney made a resume of legis-
lative acts and inquiries referring to the
local gas companies, and declared it was
shown that the purpose of Congress was
to restrict the dividends paid on gas
stock to 8 or not more than 10 per cent,
and that any proposition for a scaling
down of the rate by issuing of stock based
on undivided profits was In dlrect oppo-
sition to the wiil of Congress.

Meaning of the Acts.

“What, then, 1s the meaning of the acts
in vilew of the history of gas legislatlon?"
the corporation counsel queried. *I re-
spectfully submit that it |s established as
the unfaltering and unchanging intent of
Congress to permit increases of capital
only te meet the cost of extensions and
{mprovements In the operating plants.

““The whole purpose has been to reduce
the price of gas to the public and yet al-
low the companies reasonable returns
upon the amounts invested In stock. And
so It seems to me that there Is direct
relation between the price charged for
gas and the proposition we are consid-
ering here—an application for an Increase
of capital stock, which will add to the
amount upon which the company must
earn a paying percentage.'

Continuing, Mr. Thomas said: “The
provision of the act of June 6, 1896, which
says ‘the amount of stock and bonds is-
sued shall not exceed the actual cash
value of sald plants and the cost of such
extensions or enlargement of plants’
should be Interpreted strictly under the
rule as against these corporations and
in favor of the publlic, which is that the
valuation of these plants shall not be en-
larged 80 as to increase the price of gas
to the consumer, nor enlarged so as to
enhance the capital and thereby entitle
the companies to a rate of Income on
their capital which will prevent Congress
lowering the price of gas because of In-
ability of the companies to bring In a
reasonable Income on their new capital
if they should hereafter be required to
lower the price of gas.

Certificates of Indebtedness.

“It is evident from the last proviso of
section 5 of the act approved June 6,
1896, that the Washington Gaslight Com-
pany, since its last authorized increase
of stock, had out of ite profita issued cer-
tificates of Indebtedness to Iita stock-

holders aggregating about $300,000. These
certificates are by sald section of the act
authorized to be converted into stock.

“The plain purpose of Congress, as Indi-
cated by the reports cited, was to require
the reduction of the price of gas and to
restrict the issue of stock to the actual
cash value of the plants and necessary
cost of future extensions or future en-
largement of plants, referring thereby to
both companies.”

Mr. McNamara’s Review.

Stuart McNamara, assistant United
States attorney, In reviewing the case for
the general government, sald the prasant
case is neither a rate inquiry nor a pro-
ceeding condemning property, to wnich
all aurhorities cited by the company ap-
plied, bu* is a separate proceeding tn
ascertamn the value of a gas plant, with-
out consideration of sale or a taking in
eminent doinalrn,

Replying to the two attorneys for the
government, Attorney R, Ross Perry, of
counsel for the %a;n company, dec.ared
the language of the act of June 6, 1806,
meant that the valuation, In event of
future amflica.tlon for an increase of cap-
{tal, should be taken at the time of th2
application, and not *as of June @, 1904

MASONIC TEMPLE FUND.

Bubscriptions to Date Reported by
Chairman of Committee.

The work of the Masonic Temple com-
mittee continuea to show gratifylng re-
sults. The $12,000 mark has been reached
and passed, and there {8 more to follow.
Mr. Tom Noyes, chairman of the com-
mittes, reports the following additional
subscriptions:
Previously reported

W. W. Gilbert, Dawson Lodge.. 10.00
Emile Huck, Pentalpha Lodge... 10.00
J. H. Hinton, Pentalpha Lodge.. 20.00
T. L. Luckett, Pentalpha 20.00
W. F. Biddall, Dawson Lodge... 50.00
W. J. Lea, Pentalpha Lodge.... 20.00
W. H. McLean, Pentalpha Lodge 20.00
Lafayette Lodge, No. 19....... . 48.13
John R. Moss, Pentalpha Lodge. 20.00

W. W. Maxwell, Pentalpha
A S R R e A e 20.00
$12,016.48

Former Policeman Dies Suddenly.

Former Policeman Joseph F. Potter,
who was detalled at police headquarters
as a detective about one year ago, dled
suddenly this afternoon in the Georgetown
University Hospital. Potter had been ar-
rested and charged with having falled to
support his wife and children. He was
taken sicle about noon and died shortly
after reaching the hospital. Physiclans at
the hospital state that his death was due
to poisoning, and two notes found at his
home, 2013 35th street, indicate that he
commlitted sulcide,

Alleged to Be Short in Accounts.

Francis M. Acton, twenty-seven years
of age, whose home Is at Rock Point, Md.,
was arrested in this city this morning by
Detectives Baur and Cornwell, the detec-
tives finding him on Pennsylvania avenue
with his wife and child. The young man

Is employed as agent for the Adams Ex-
press Company at Rock Point, and it 1s
charged that he is $284 short in his ac-
counts, Arrangements were made to re-
turn him to Charles county this after-
noon,

the casa hefore

~ FINANCIAL.

Denosits More Than...... $6.100.000 |||

HE Trust Dept. of l
This Company ‘

Acts as Executor
—or Trustee under wills,
rendering the most satisfac-
tory service at an expense no
greater than when individ-

uals are appointed.

|

|

i EFX A competent attorney In dally
[ attendance.
i

|

|

]

|

|

|

"
H Cap'tal and Profits Over $1,425.000 ||
!I
]
|

National Savings &

Trust Company, |
Cor. 15th and New York Ave. ‘
|

FORTY-FIRST YEAR.

o T-m, w, I, 40

=

W. B.Hibbs, Thos.I..Hume.

nvestment |
Securities..

Direct wire connections |||
with all exchanges in the
country.

Exclusive wire to Ed- ;
ward Sweet & Co., New ]
York,

W.B.Hibbs&Co.

New York Stock Exchange |
Members Washington Stock Exchange |
Chicago Board of Trade |

1419 F St. N.-W.

LETTERS OF CREDIT and
TRAVELERS' CHECKS

available the world over.

=)

For the convenience of
our Safe Deposit Box cus-
tomers we have provided
private rooms, so that the
contents may be taken out
and examined at any time
without being subjected to
the gaze of others.

A box only costs $3.00 a
year.

HOME.SAVINGS BANK,

7th and Mass. Ave. N.W.
Tth & H sts. n.e, 436 Tth st, s. W,
Resources More than Two Mlllions.
-tf

i (R(3

WORK OF VANDALS BEGINS

PRICELESS TREES TO BE RUTH-
LESSLY SACRIFICED.

Apparently No One in Washington
Can Interfere—Wood Choppers
Under Orders.

‘A band of a dozen or more vandals went
to the Botanlc Garden this morning for
the purpose of getting ready to chop down
priceless historic trees that for nearly two
generations have been growing there, and
which ever since the civil war have been
pointed out to visitors to the capital and
viewed with the greatest interest. These
vandals were the government’'s wood chop-
pers, under orders from Capt. John H.
Poole, Corps of Engineers, who In turn s
under orders from the Grant monument
commission, the commission belng under
the orders of no one, probably having
been’ instrumental in g!ving its authority
to the order directing this vandalism with-
out knowing exactly what was to be done.

The woodchoppers appeared to be
ashamed of themselves. As an evidence
that they were not proud of thelr tree-
chopping duty, they proceeded to bulld a
fence around the splendid oak and elms
to be cut down, apparently to keep the
publlec eye from thelr miserable perform-
ance, or at least to prevent the intrusion
of any one to interfere with what they
had set out to do. They had not imbed-
ded their axes In the sacred historie wood,
except to cut off a limb that Interfered
with the construction of their fence. But
they were there for the declared purpose
of cutting down the great treasures
whose spreading boughs lent cooling
sll::de while they were plotting to destroy
them.

Many people came about the garden dur-
ing the day to see what was going on and
to enter such protest as was In thelr

ower against the acts of the vandals.

very one connected with the nefarious
enterprise was glad to explain that he
was acting ‘‘under orders, sir,” and had
any one appeared there daring to an-
nounce that he was in any measure re-
sponsible for what was being done, he
would probably have met a reception lon
to be remembered but not to be treasure
in his mind.

The one question that came to the lips
of many people was: ‘“How can thia dese-
cration be stopped?’ Every one felt sure
that if only the proceeding could be
brought to a temporary halt untll Con-
gress could get together the first Monday
of December, there would be no danger of
any further trouble. But to that ques-
tion no answer came, and the choppers,
with hanging heads, went along with
their work of bullding a fence so that
they might finally work without the dis-
grace of being seen.

THE INSURANCE CASES

TRIAL OF FIVE FORMER OF-
FICIALS POSTPONED.

NEW YORK, October T.—Trials of five
former life Insurance company officlals,
who were indicted as a result of the re-
cent Insurance Investigation, were tem-
porarily postponed when the cases were
called In the supreme court today. In
each Instance motions for dismissal of
the indictments were made. Arguments
on these motions will be made early next
week.

Counsel for John R. Hegeman, presl-
dent of the Metropolitan Life Insurance
Company, asked for a delay of two or
three weeks. The district attorney op-
posed granting the request, and the case
was set down for next Monday.

When the case of George W, Perkins,
former vice president of the New York
Life, was called, a plea of not Ity
which had been entered was withdrawn
and a motion was made that the pending
indictments be dismissed. Arguments on
the motion will be heard tober 16,
as also will arguments on a silmilar mo-
tion made In behalf of Charles S. Fair-
Eﬁl‘d. a former official of the New York

Walter R. Glilette, former vice presi-
dent of the Mutual Life Insurance Com-
pany, pleaded not guilty to a charge of
perjury, and a hearing in his case was
set for October 17.

It was agreed that arguments be made
in the case of Robert A, Grannls, also
former vice presldent of the Mutual,
October 14 and 21.

Hotel Men’s Annual Meesting.
Arrangements are being made for the
annual meeting of the Washington (D. C.)
Hotel Men's Association, which will be
held, it is announced, at 8:30 o'clock next
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Capital and Surplus, $6 500,000,

HERE Is No Ne-

cessity for Pat-

ro ng a Small
Bank Because Your
Banking Business Is
Limited.

ot
sl

Although this is a big
institution, 1t offers every

encouragement to the
small depositor. Such de-
positors are assured at all
times of every advantage
that our superior facili-
ties and ample resources
enable us to extend.
Your business or per-
sonal account, whether

large or small, will be ap-
preciatea here.

We Buy and S-!
FOREIGN MONEY

-
i
.

-—-at current rates. Also lassue
Travelers’ Letters of Credit,
Forelgn Drafts and Commercial
Creditas.

International Banking
Corporation, 1415 G St.

Uptown Branch, 1124 Conn ave
Downtown Branch, Center Market

A Good 5% Investment

FIRST MORTGAGE TEN-YEAR BONTS
MASONIC TEMPLE ASSOCIATION,

In denominations of $1,000, §600 and §100,
Ingulre of

Union Trust Company,
1414 F St. N.W,

0c2-7t20

“Why pay 10% when you can get It for J9% "

If you are in need of money
Any amount, you can get it here immedistely.

H. K. Fulton’s Loan Office,

314 PTH BT. N.W,
Established 1870.

Toans made ou Watches, Diamonds, Jewelry,
Bilverware. ete. Jeb-t1,14

“YWHAT HAS
. | HE DONEY”

" ““The Bullder Who Makes Good™ Is more
than an advertislng catch iine—ft ls a

e e T
|

Napoleon's

TRUTH. For two decades 1 have been
making good om my bullding contracts.
This is a t well worth_remembering

the pext time you bave a dbullding con-

tract to give out. My on
record Is open to any palr of eyes. Ask
Napoteon's famous question: *"What has

be done 1" concerning

ARTHUR COWSILL,

““The Bullder Who Makes Good,'*
301 COLORADO BLDG., 14TH AND G STS.

The Little Things

There s no property too large —and
none too small—-to recelve our most
careful attentlon. We have learned
through long years of study and ex-
S:ri-nre that it is the attention to

talls that most largely sssists Im
realizing for you the profits from your
roperty. Let us show you how these
ittle things count. It may be a reve-
lation to you.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING
918 F STREET NORTHWEST.

. U e
E Capital, $1,000,000—Surplus, $1,400,000.

Issued

]D]l"aﬁls Direct

—on principal citles of the world.
Letters of Credit issued.

Exchange bought and sold. _
Investments&Collections made. §
Stocks & Bonds bought & sold.

Rﬁ TS National §

BANK, }
Pa.Ave.,oppositeU.S. Treasury.#
oc8-28d ) .

e A

Perpetual Building

Association-
ASSETS......... $2,843,085 30
SUBPLUS....... 227,250 05

PAYS FOUR PER CENT INTEREST.

LOANS MONEY ON REAL ESTATH.
OFFICE, 506 11TH ST. N.W.
ANDREW GLASS,

President,
JOHN COOK,
Becretary.
apl2 it 28 - .
nlel 4% to
ﬁ:llrgnl;‘l(‘mmllon % BON DS

Belected for Comservative Investors.
LIST MAILED UPON API’[JC‘\’I.',I()&_
Lawrence Barnum & Co.,
BANK
4421 F st. n.w., Wash!
New York, Phlladelphia,
anl9-m,w,f-tf,10 :

—_— =
The Washington Lo. l

and Trust Company,

on, D. O,
Pittsburg.

1t "

(.M .’“'T“Q"";""‘l :

.o ' al bl el

Capital and Surplus, $1,650,000.

Allows Intereston deposits subject
to check. Accepts Trusts created by
Wil or otherwise. Manages Prope L
erty as agents for the owners.
Rents Safes and Stores Valuables
in fireproof vaults,

Furnishes Letters of Credit for
Travelers and Issues Drafts on all
forelgn countries.

JOHN JOY EDSON, Presldent.
sell-w,f,m,te

[———

Wednes evening at the S8horeham. Of-
ficers will be elected for the ensuing
year.




