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GAINS MARK_CLOSIHG
Week-End Tendency, How-

ever, Toward Irregularity.

LIQUIDATION IS MODERATE

Profit-Taking Most Conspicuous in
Steel Stock.

BANK EXHIBIT A SENSATION

Decrease in Loans and Increase in

Cash on Hand.Greater Number

of Stocks Advance.

Special Dispatch to The 8tar.

NEW YORK, October 16.-Basis of an

absolutely convincing sort was disclosed
today for the confidence with which the
leading bankers of our city have all along
this fall regarded the future of the money
situation for the remainder of the year.
Some indication of this had, indeed, alreadybeen shown in the past In the figuresof the weekly bank returns, which
pointed to the potentialities of an extensionof credit existing in our country,
through the means of private lending of
funds by corporations and institutions,
and not comprised in our local clearing
house association.
Those manifesting this assurance regardingthe matter have steadfastly contendedthat the abundance of money in

tho country was such that an 'advance
of 1 to l^g per cent In the price of time
funds, and a rise to 5 or 6 per cent in all
money rates, would serve to bring money
to this center sufficient for all the rea** -i * ttT_ 11

stocks advanced. The Missouri, Kansas
and Texas shares were still under the
stimulating influence of the change in the
control of the company that has taken
place.
(Jains of more than a point were

inade in Amalgamated Copper and AmericanSmelting and Refining stocks, based
possibly ou the fact that large prospective
onsumers of copper arc likely to take
liced of the suggestion originally made
tills week in the Iron Age that it would be
wise for them, in view of tlie obvious expansionof business in the metal tiades
generally, not to expect to be able to buy
copper at materially lower prices than
those now quoted.
There is, however, constantly recurring

talk that closer alliance is pend'ng betweenthe American Kmelting and Refiningand Amalgamated Copper Interests.
Cotton Oil a Feature.

An exceptional advance of over tlaec
points was* made today in American CottonOil common stock, which doubtless
foreshadowed an increase In the dividend
rafre on the stoek in the near future that
may Indeed be even greater than is commonlythought.

It Is known that the business of the
cotton oil company was not only exceedingprosperous for the fiscal year ended
August til last, but that so far in the
present tlscal year it lias been even more
profitable.
At the end of the week reports from

every business quarter throughout the
iand were of the same buoyantly cheerful
kind that have been so long heard and. as
might be logically anticipated, the colder
weather that has prevailed practically all
over the country in the last week has
l»een helpful hot only to agricultural operationsbut to retail business.

NEW ORLEANS COTTON.
NEW ORLEANS. La., October 16..Spot

cotton «iulet. but llrm; unchanged; middling.EHfcC. Hale on the spot, 2U0 bales;
to arrive, 2,2aO bales. Futures opened
steady at an advalne of ;t to 6 points on

favorable cables. After the opening bears
became aggressive on good weather ami

sona-Die nccus or >»«u
After today's bank re.urn It would seem

as if doubt on the subject could be no

longer maintained by even the most skeptical.The statement was. Indeed, of an
almost sensationally favorable character.
Under the average figures of the return
a decrease in loans was shown of $29.589.000and a decrease of but $4,400,000 in
cash, which along with a decrease in depositsof over $.12,000,000 served to swell
the ' average" bank surplus to the sum
of $5,743,000.

Gratifying Bank Exhibit.
This in itself would have been more

than satisfactory, but the actual figures
of the bank statement which have now

rightly come to be taken In the financial
district as being the true measure of the
existing situation, made an even more

gratifying exhibit. There was a decrease
in loans here of over $24,000,000, coupled
with an increase In the amount of cash
on hand of nearly $2,500,000, which, along
with a decrease in bank deposits of $23,000,000increased the actual bank surplusin the sum of $8,200,000, bringing
the total actual surplus at present to
nearly $16,000,000, a figure which makes
most encouraging comparison with those
of former years at this date.
As if this were not enough "the

statement of other banks".that is to say,
mostly the local trust companies.told
of a decrease in loans there of over $25,000,000and an Increase In cash of over
$1,800,000, the deposits of these Institutionsalso decreasing nearly $42,000,000.
These last named figures are highly Important,a* they attest that the true
source of the great financial relief that
lias been afforded is, as local bank officers
have all along maintained, the putting
out of money by corporations and out-oftownbanks that has been induced by a

comparatively slight elevation In Interest
rates.
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Of course, it was again declared todayby those to whom the present
strength of tho stock market has been
a cause of discontent, aiid who are seeminglyutterly unable to understand the
magnitude of the financial resources of
our country, that today's bank return
was due absolutely to a further generous
response made to the appeals of .Americanborrowers by English and foreign
money lenders. But there are the most
substantial returns for the statement that
foreign leaders of money here during the
past week have been inconsiderable.
Just as our own bankers will probably

have difficulty for several weeks at least
to maintain a f» per cent oall rate for
funds for stock exchange use In this city,
the indications are that the Bank of
England can only by the exercise of
Hie most strenuous efforts uphold the
4 per cent discount rate that it establishedlastweekThetruth is that the whole internationalmoney situation is much stronger and
sounder than pessimists have endeaverai
to make nut.
t -jJL .. *.^11 t.. - -

iuuuy, iuhdw ins me usual course aiiei
a week in which a considerable advance.
In security prices lias been recorded and
before the figures of the bank atatement
became known, the tendency of the stock
market was toward Irregularity and a
moderate amount of liquidation. Therefore,net advances and declines In the
active stocks today were again rather
miscellaneously scattered. Profit taking
was moat coivpicuous, of course, in
I 'lilted States Steel stock, in which a

:ite of over seven points in the last three
business days had occurred.

Declines Mostly Fractional.
Realization was also evident in Union

Pacific, Southern Pacific and one or two
other stocks, but. after all, in all but one
or two instances here were declines more

fractional. The irreater nnmhai* nf

of Finance ai

ngton; New Y
small spinners' takings, and their se'ling 1

put prices down 11! to la points. This declinewaa met by determined buying from
prominent speculators, and during the remainderof the short Saturday session the
market had a very firm undertone. Shorts
covered freely not ouly the cotton they J
sold early in the day, but also lines that
had Deen held for some time. Toward
the closing some nervousness was manifestedover frost predictions for the Atlanticsover Sunday. At the highest prices
were 14 to ltf points over yesterday. The |
closing was very steady at a net advance
of 14 to 15 points.
Futures this week show an advance of

a little over $2 a bale over last week, the
'

more active deliveries standing 41 to 43
points up. This advance was basod on

damage by cold weather and storms more

than anything else, although the continuedgood spot demand encouraged the
hulls at all times. The damage done the
crop led to the making of small crop
estimates, which a few weeks ago would
not have been accepted as at ail reasonable.Hears were aggressive at times, but
prominent bulls gave the market decided
support on recessions which several times
prevented what looked like material declines.
Spots were In somewhat better demand,

sales on the spot amounting to 4,325 bales,
against 3,725 last week. Sales to arrive
totaled 0,220 bales, against 5.82 > last
week. Spot prices advanced 5-16 during
the week- Futures closed very steady.
Closing bids: October. 13.50; November,
13.52; December. 13.61; January, 13.73;
March, 13.03; May, 14.01; July, 14.07.

Boston Stocks and Bonds.
BOSTON, October 16.

MONEY. Closing.
Call Io&bb 5a5% >

Time loans 4%a5
BONDS.

Atchison Adjustable 4s.. 94
Atchison 4s *100

RAILROADS.
Atchison. 121%
Atchison. pfd 1631/5
Boston & Albany.. 231
Boston A Maine *..... ISO
Boston Elevated 130%
Fitch burg, pfd 130
X. Y.. X. H. A H 171
Union Pacific 204%

MISCELLANEOUS.
American-A rge. Chemical.................. 46
American-Arge. Chemical, pfd lot
American Pneumatic Tube 8%
American Sugar 130
American Sugar, pfd 126
American Tel. ft Tel 142
American Woolen 36
American Woolen, pfd 103
Dominion Iron ft Steel 60
Edison Electric Ilium 243
General E.ectric 163%
Masaacnuseits Electric 17%!
Massachusetts Electric, pfd 81 j
Massachusetts Gas 70 i <

United Fruit 161 i

United Shoe Machine 69%!
United Shoe Machine, pfil 30%
U. S. Steel 01%l

<*a jaasa:
Adventure 6%
Atiouez 59%' '

Amalgamated 83%! ,

Arizona Commercial 44%!
Atlantic 11%
Untie Coalition 26
Calumet and Arizona sio%
Calumet and Hecla
Centennial 39
Copper Kange 69%
Daly West 7%
Franklin 16%
Granby l»f»
Greebe Cananea 10%
Isle Royale 24%
Mass. Mining - 6
Michigan..*. -....6%
Mohawk 60
Montana Coal and Coke................... 20c
Nevada 24%
North Butte 80%
Old Dominion 51%
Carrot/. 30%
Qulncy 88
Shannon 15%
Tamarack-. 03
Trinity It
United Copper 9
United States Mining 85%
United States Oil 37%
Utah 43%
Victoria 3%
Winona 7
Wolverine -147

New York Mining Stocks.
NEW YORK, October 16.

Alice 1.75
Brunswick Con., offered .05
Coinstock Tunnel Stock .............i -«... .32
CornstookTunnel Bonds a.. .20
Con. Cal. and Va .... 1.60
Horn Silver 70
Iron Sliver 1.66
Leadvllte Con., offered o5
Little Chief, offered 06
Mexican 1.56
Ontario 2.25
Ophlr ...., l.SO
Standard 50
Yellow Jacket 1-40

Closing Stock List.
NEW YORK, October 16.

,.Sales.* Clos'g
High. Low. hid.

illls-Cbalmers, pfd.. 62
Amalgamated Copper 63% 81% 83%
American Agricultural 46% 46 46%
American Beet Sugar 47% 47% 47%
American Can, pfd 82% 82% 82%
American Car L Foundry 71% 70% 70%
American Cotton Oil 77% 74% 77%
Amer. Hide & Leath.. pfd.... 47 46% 46%
American Ice Securities 24%
American Unseed 16%
American Locomotive 60% 60 60
Amer. Smelting & Hetlnlng.... 99 96% !»8%
Amer. Smelt, ft Refining, pfd. 112 111% 111%
American Sugar Refining 132 130% 139%
American Tel. ft Tel 142% 142% 142%}
American Tobacco, pfd 100
American Woolen .36%
Anaconda Mining Co 48% 47% 48
Atchison 122 121% 121%
Atchison,pfd 103% 103% 1W%
Atlantic Coaat Une 138% 136% 137%
Baltimore ft Ohio 117% 116% 117
Baltimore ft Ohio, pfd 94
Bethlehem Steel 1 24% 34 34
Brooklyn Rapid Transit 76% 78 78
Canadian Pacific 186
Central Leather 49% 47% 48%
Central leather, pfd - 1u9%
Central of New Jersey 310
Chesapeake ft Ohio 89% 88% 88%;
Chicago ft Alton. 6$% «s% «sa;
Chicago Great Western 14% 14V; 14
Chicago & Northwester a 180
Chicago, MIL., ft tit. Paul 161% 180% !»>)*;
C.. C., C. ft St. Louis 77IV 77% 77%
Colorado Fuel ft Iron 45 44% '45"
Colorado ft Southern 52%
Colorado ft Southern, 1st pfd. 79% 79 70%
Colorado & Southern. I'd pfd 78
Consolidated Gas 143% 143% 143%
Corn Products 22 21% -1%
Delaware ft Hudson 188 187% 187
Denver ft Hio Grande.... 48% 48 48
Denver ft Rio Grande, pfd.... 85% 85% 85%
Distillers' Securities 35%;1»
Eric 34% 34% 34%
Erie, 1st pfd 40%, 49 49
Erie, 2d pfd..... ..... 401^
General Electric 164% 164 163%
Great Northern, pfd 152 151% 151%
Great Northern Ore, ctfs S3 82% 82%
llilnois Central 151% 150% 150%
Intdrborough-Met.... 16% 16 16%
Interborougb-Met., pfd 48% 48 48%
intor-Harvester 95%
Inter-Marine, pfd 24 23%; 23%
International Paper 17%
International Pump 40 40 48%
Iowa Central 30 29% 29%
Kansas City Southern 45% 45% 45%
Kansas City Southern, pfd.... 70%
Louisville ft Nashville 155% 153 154%
Minneapolis ft St. uouis 53% 53 63%
Minn., St. P. ft Sault St. M.. 140% 140% 140
Missouri Pacific 60% 6060
Missouri, Kansas ft Texas.... 40 17% 48%
Mo.. Kanaaa ft Texaa, pfd.... 78 77 77%
National Biscuit 113%
National Lead 88% 88% 88%
Nat. Rys. of Mexico, 1st pfd. 57% 57% 57%
New York Central 135% 134% 134%
New York. Ontario ft West... 47C, 47% 47% ,

Norfolk 4 Western 96*^ 06% Wi
North American 79% 78% 79%
Northern Pacific loll"* 151% 151% '

Pacific Mall 37% 57 37
Penns.vlvania 147% 147c. 147% <

People's Gas 113% 115% 115% <

Pittsburg. C.. C. 4 St. Louis... 96% 96 95%
Pretned Steel Car 48% 47% 47% ,
Pullman Palace Car 190 190 100
Railway Steel Spring 47% 46% 46% '

Reading 105% 164% 104%
Republic Steel 47% 46% 46% ]
Republic Steel, pM 106% 106% 106%
Rock Island Co 41% 40% 40%
Rock Island Co., pfd., 79% 7HV* 79%
St. Louis * S. Fran.. 2d pfd.. 59 58 58
St. l»aia Southwestern 30% 30% 30%
fit. Louis Southwestern, pfd... 60 (lit 68%
Sk>s-Sheffield Steel 4 Iron 0.1%
Southern Pacific 139% ISA3! 130 i

Southern Railway '.11 30% 30%
Southern Railway, pfd 60% 69 09 \
Standard OH 607
Tennessee Copper 35% 35% 39% i

Texas 4 Pacific 3«% 56% 36 <
Toledo, St. Lou la k West 52% 52 52
Toledo. St. Louis 4 West., pfd 69% 69% 69V
Union Pacific 2UB% 204% 204%
Union Pacific, pfd 105% 105% 105 <

United States Realty fit <

United States Rubber 4,8 48 48
United States Steel A3 »1% Al%
United States Steel, pfd 128% 128 128%
Utah Copper 48 48 47%
Virginia-Carolina Chemical.... 48% 48 47%
Wabash 10% 19 19 |
Wabssh, pfd 40% 49 49%
Western Maryland 21
Westlnabonse Electric 86 86 86%
Western Union 78% 78% 78%
Wheel In* 4 Lake Erie 9
Wisconsin Central 52% 52% 02
Total aalea for the day, 57tf,700 sharo*. I

id Trade. !
ork; London.
TIGHTm SEASON
Stock Market Dealing With

Cash Shortage.

HEAVY CALLS FOR FUNDS
/

Conservative Element Long on Foresight.

*

SEQUEL TO HAEEIMAN'S DEATH

Railroad Readjustment the Order of

the Day.Speculation Over

Union Pacific.

Special Correspondence of The Star.
NEW YORK, October 16, 1909.

The stock market has run into a season
of fairly tight money.not tight the way it
sometimes is during the crop-moving season,but tight beyond anything we have
seen since panic days. Bank clearings
over all the country range from 25 to
50 per cent greater than they were a

year ago, and every development of the
day indicates a very large general demandfor funds. Wheat is going on the
market around $1 per bushel, corn around
65 cents, and cotton $20 a bale higher
than a year ago. The steel and iron
production is going on at a larger volumethan ever before in history, and
increasing. Railroad tonnage is enormous.All this calls for money to a
vast aggregate.
The conservative element in stock marketand tinancial circles lias been watchingthese developments for some time

back and making the wise prediction
that there was not enough money in
sight or available to meet the demands of
legitimate business, and at the same time
finance a continuance of a. bull cam-,
paign in stocks on top.of what has alreadybeen achieved in that direction.
And then there is another thing which
must be taken into consideration.
In the carrying out of the plans for

a merger of independent iron and steel
companies from $100,000,000 to $125,000,000
will be required in underwriting. That

revenue-yielding positions of both of
these important interests. A tacit understandinghad existed between Mr.
Hawley and Mr. Harriinan for the turningover of the Alton road to the Harrltnanparty, but death voided that arrangement,and made it easy for Mr.
Hawley to join hands with the YoakumReid-Mooreclement.
The acquisition of the M., K. & T.

marks the emancipation of the Rock islandsystem from fear of Harriman interference.The great Rock Island systemhad been more or less under the
shadow of the Union Pacific dictator for
several years. Its development had been
L-onsiderably restricted through an indispositionon the part of its management
to run afoul of the Harriman plana.
It now feels free to extend itself and

do tilings witiiout consulting ceighbors
or rivals. Incidentally, it may be remarkedthat the Rock Island party was
never financially in better shape to proceedwith whatever plans it may have
in mind for the development of its tremendousproperty, aggregating lii.OOO
miles before the purchase of a half interestin the control of M., K. & T., with
Its 3,000 miles of track.
"King" Harriman had the whole world

"buffaloed."
It is becoming more evident every day

that the aggressive spirit has permanently
passed from the management of the Union
Pacific. Other railroad managements have
ceased to fear it. There is no longer that
dread of a powerful and fearless personalitywith a big stick and a long memory
.an Injun instinct for revenge and a
dauntless spirit for battle and for conquest.While Mr. Harrlman was alive
Bvery important person or interest in the
railroad world worked in fear of him. He
was the bogey man of the entire situation,
and the best of them never felt quite free
from a haunting fear that the bogey man
would "git him if he didn't watch out."
Not even Mr. Morgan was exempt from
that feeling, and that great financier!
walks with chin higher in the air than lie
did sixty days ago.
Whether iu the long tun Union Pacific I

must oe money in hand to pay cash for
certain properties and to provide a large
working capital ifor tlie new corporation,to say nothing of other stop-gap
exigencies that always arise in the organizationof a great industrial combine.

No JNeed for Aldrich. Money.
In certain half-baked quarters a loud

hullabaloo is raised over the imminent possibilityof a stupendous issue of "Aldrich
noney'' under the authority of the emergencyact passed by Congress. There
is about as much probability of such an
ssue as there is of a smothering flood
jf manna from the heavenly reserves.
For the first time in nearly two years
oanks are flnding a demand for their
nerchandise on terms that are honestly
emunerable. There is still enough money
:o go around, but not overmuch, and
'or that which is available borrowers are
villing to pay good rates. Is it likely
:hat banks which have gone through a
ong period of lean pickings will, on the
irst return of favorable banking condilons,voluntarily dilute the volume of
nerchandise they have for sale? Hardly.
Che Aldrich bill was made a law to cover
smergencies. There is no emergency
>ow, nor is there likely to be. When times
;et so hard and conditions so desperate
hat banks are willing to borrow money
it 6 per cent with a monthly increase of
per cent until a maximum of 10 per

:ent is reached, then they will be willing,
jerhaps, to draw on the emergency fund.
When that time arrives borrowers will
>e willing to pay 15 to 25 per cent.
At the present writing and for several
nonths ahead Wall street will have to
;o into pretty sharp competition with
he rest of the country for the funds rejuiredto conduct its speculations. This
loes not mean that prices will not go
ilgher; neither does it portend any very
serious reactions on the current range
)f quotations. Lots of stocks on sheer
nerit are altogether likely to work upward,while others, which are not so
idvantageously situated, or which are
landicapped with heavy indebtedness,
will drag behind. It is a time when spectatorsweary of carrying stocks th$t do
lot pay their board. It makes a big dif'erenceto the speculator whether be is
paying 3 per cent or H per cent on hisi
iccount when the stock he is lugging
ilong is yielding thin dividends or none
it all.

Vanderbilts and the Central.
The most interesting developments in

railroad politics this week were the
risible evlAnces of railroad readjustnentincident to the passing of Mr. Har-inian.In various directions people and
parties that had been going along under
he shadow of Mr. Harriman are reachingout and again taking hold of their
pwn. Conspicuous among the number
is the New York Central. For a year or
more Mr. Harriman had peen tightening
hits grip on the Central, and it was only
i question of a short time when he would
nave entirely dominated it. You could
see and feel the encroachment of his
audacious personality. He had been
lead scarcely a month when open announcementwas made by Senator Depew,
i-haJrman of the executive committee of
New York t'entral, that the Vanderbilts
were again in the saddle, and would retaincontrol. Indeed, he went so far as
to declare that there had never been any
V'anderbllt Intention to relinquish control..whereateverybody smiled.
Quite as significant as this Vauderbilt

leclaration of independence came the publicannouncement that the Missouri, Kansasand Texas, that most progressive of
southwestern systems, had changed
iwnerships and gone under joint control
of the Hawley and Rock Island parties,
thus strengthening tho strategic and

will benefit by the death of the man most
largely instrumental in its upbuilding or

whether it wiU feel his loss as a virile
militant asset remains to be seen. The
bet is that Union Pacific will experience
a stoppage in growth which will eventuallybe felt to its disadvantage.*
The Western Union carried .">,6S2,000

more messages during the last fiscal year
than the year preceding, with a resulting
gain of nearly $2,000;000 In gross revenue.
The increase in the telegraph business is
almost as go*d> an index of the recovery
of general business and the return of
prosperity as the report of bank clearings
and of the sale of postage stamps. They
are all unfailing.
The falling of a sheet of tissue paper

would have made as thunderous a noise as
Jimmie Ilazen Hyde made when he
stepped from the directorate of Western
Union to make way fo» that other intellectualgiant, Kingdon Gould, son of
George Gould. Another Gould to make
his bow to the business world was Jay,
who has entered the directory of the
Wabash railroad. If the boys dQ not followthe footsteps of their sire they will be
a great surprise. i
A belief prevails in the street that the

Pennsylvania management will frown
upon ail attempts to restore the dividend
rate to 7 per cent until the New York
terminal system gets Into good working
Order. That can hardly be until next
spring, although trains are expected to be
running into the Manhattan station duringthe coming winter. Tunnels under
both North and East rivers are being
equipped and polished up for business.
The next development of the Pennsylvania
railroad will be on Long Island, where it
is expected to take giant steps for the expansionof the traffic of its Long Island
railroad. Wherefore there is great rejoicingamong the myriad real estate sharps
of that section.
According to the controller of the currency,national banks outside of the reservecenters are lending $17-1,000,000 nidre

than they were a year ago.
W. G. NICHOLAS.

New Tork Bonds.
NEW YORK, October 16.

U. S. ref. 2s, registered 100%
U. S. ref. 28, coupon 100%
U. S. 3s, reg 101%
I*. S. 3s, coupon 101%
I'. S. 4b, reg 116%
0. 6. 4s, coupon 117%
All is-('ba liners. 1st 6s 84%
American Agricultural 5s *102
American Tel. A Tel., cv. 4s 106%
American Tobacco 4s 80%
American Tobacco 6a 110
Armour 4%s 03%
Atchison general 4s 100%
Atchison cv. 4s 120
Atchison cv. 5s 110%
Atlantic Coast Line lat 4a 05%
Baltimore A Ohio 4s 00%
Baltimore A Ohio 3%s 02%
Baltimore A Ohio S. IV. 3%s 00%
Brooklyn Transit cv. 4s 87
Central of Georgia 5s *100%
Central Leather 5s i 00%
Central K. It. of X. J. gen. 5s 126%
Chesapeake & Ohio 4%s 103%
Chesapeake A Ohio ref. 6» 304%
Chicago & Alton 3%s 75%
Chicago, B. & Quiccy joint 4a 06%
Chicago, B. A Quincy general 4a 00%
Chicago, Mil. & St. P. gen. 3%s *88%
CUicugo, R. I. & Pac. K. R. col. 4s 78%
Chicago, R. I. A Pae. R. R. col. 5s... 01%
Chicago, R. I. A Paow Ity. rfg. 48 00%
Colorado Industrial 5s 82
Colorado Midland 4s 80%
Colorado A Southern ref. ext. 4%t 08
Delaware A Hudson or. 4s tl04
Denver A Rio Grande 4s 07
Denver A Rio Grande 5s 04%
Distillers* 5s 74%
Erie prior lien 4s 86
Erie general 4s 75
Erie cv. 4s. series "A" 82%Erie cv. 4s. series "B" 73%
General Electric cv. 5s 151
Illinois Central 1st ref. 4a *00%.
Interborongh-Met. 4%« 83%
Inter-Merchant Marine 4%s 71%
Japan 4s tS7%
Japan 4%s 03%
Kansas City Southern lit 3b *78%
Lake Shore deb. 4s (1931) 04%
Louisville & Nashville Uu. 4s 99%
Missouri. Kansas A Texas 1st 4s 00%
Mo., Kansas A Texas gen. 4%s 01%
Missouri Pacific 4s R1
V,, t!<%n1 Di-c nf \forli>rt iLisfii.xl
.i a iiuiiat o. v»«- .mvajvv "* 73° « "^7R
New York Central gen. 3%s 91%
New York Central deb. 4s 05%
N. Y.. X. H. & Hartford cr. 6s 142
Norfolk & Western 1st con. 4s 99
Norfolk & Western cr. 4s 102
Northern Pacific 4s 102
Northern Pacific 3s 73
Oregon Short Line rfdg. 4s 04
Penn. ct. 3%s (1915) 97%
Penn. con. 4s 104%
Reading general 4s 00%
St. Ixnils * San Fran. fg» 4s R4
St. I/>u1s dr San Fran. gen. 6a 80
St. Louis Southwestern con. 4s *77
St. l>mis Southwestern 1st gold 4s t94
Seaboard Air Line 4s tS9%
Southern Pacific col. 4s 90%
Southern Pacific cv. 4s 103
Southern Pacific R. It. 1st ref. 4s 94%
Southern Hallway 5s 1(W%Southern Railway general 4s 80%
Union Pacific 4s 102%
Union Pacific cr. 4s 117
Uulou PacKe 1st and ref. 4s 98

S. Rubber «s 104%
V. S. Steel 2d 5s 105%
Vlrginla-f'srollua Chemical 5s 97%
Wabash 1st 5s 112%
Wnhash 1st and ext. 4s 73',t
Western Maryland 4s 83%
n'aa*l<nvhnii(Ut l?1ocfp!l» CV ft*
Wlfvinsin Central 4s a4?*

Bid. tOffered.

GRAIN MARKETS.
CHICAGO, October 16..Wheat fell off

today, the bearish sentiment being: markedthrough the entire session, although a

slight recovery kept the market from
closing on the low point of the day. Decemberranged \%c lower and closed lc
below yesterday's figures, and a similar
condition was shown in May, botli of
which grains opened at the same point.
Corn and oats, governed by the overshadowingwheat market, ruled lower, and
provisions, with th« exception of immediate'products, dropped in price. I^irge
realizing sales by heavy holders pounded
the wheat market and no support was
found 4n the cables.
The corn market was heavy, due to

considerable selling pressure and the influenceof the downward wheat market.
Continued weather conditions favorable
to curing furthered the bearish sentiment.
There was little fluctuation and the range
was narrow, closing figures being '/4c to
%c lower.
A large volume of sales for the week

end was a feature of the oats market,
which was in sympathy with wheat, and
corn dropped off. the bearish movement
not being so noticeable in the oats pit.
Prices for the day kept within an extremelynarrow range, December and May
closing '/4c and July 'Ac below yesterday's
tinal figures.
Outside of the immediate products

which ranged from unchanged to 25c
higher the provisions market took its
tone from the downward trend of the
grain markets. Cloa'ng prices ranged
front 7%c lower in January pork to 25c
higher for October; lard and ribs. 2lAc
lower to- 5c higher.
The market for coffee futures opened

quiet, at unchanged prices, to a decline of
5 points, in sympathy with lower Frenoh
cables, but quickly rallied oti support
from Wall street and local trade interests.Trading was quite active late in the
morning, and prices closed Arm at a net
advance of 10 points. Sales were reportedof 52,750 bags, including October.5.35; November, 6.00; December. 5.05a
6.05; March, 6.10a6.20; May. 6.15u6.25;
July. 6.20a6.30, and September, 6.25u6.35.
Spot, quiet; Rio No. 7, S'Ac, nominal;

Santos No. 4, 8!ja8%; mild, quiet; Cordova,IH&all.
Cash.Wheat: No. 2 red. f.22; No. 3

red. 1.16al.20: No. 2 hard. 1.13al,15; No.
3 hard, l.OOul.ll; No. 1 northern, l.OS^a1.00; No. 2 northern, 1.07al.08; No. *3
spring, l.Oyal.OS.
Corn-No. 2, 60%attl%; No. 2 white, GIVfcu

62; No. 3. GlaGHi: No. 4, GO1*.
# Oats.No. 2 white, 40Vfc: No. 3 white,
30a41: No. 4 white, 39a40; standard,41a41'4.

MILWAUKEE, Wis., October 16.Wheat.No.1 northern, 1.00%al,lO; No. 2
northern, 1.08: December, 1.0GViul.06% bid.
Rye.No. *1. 73^74.
Corn.Pecember. 58^.
Barley.Standard, GUaUG1*; No. 3, 55'*>a

62; No. 4. 53a54.

MINNEAPOLIS. Minn., October 16..
Close: Wheat.December. 1.03V4; May,
l.OtiV*. Cash.No. 1 hard, 1.06; No. 1
northern. 1.05Vj; No. 2 northern, 1.03C.a
1.03%: No. 3 northern, l.Ol v*a 1.03.
Bran, in loO-pound sacks, 10.50.
Flour.First patents, 5.30a5.40; second

patents, 5.10a5.20; lirst clears, 4.45a4.65;
seconu clears, ;».3uau.-R».

DULUTH, Minn., October IB..WheatNo.1 bard, 1.00%; No. 1 northern, 1.05%;No. 2 northern. 1.03%; October, 1.05%;December, 1.03%; May, 1.00%.

FOREIGN MARKETS.
TiONDON, October 18..Another rise in

the Bunk of England's rate of discount
from 3 to 4 per cent lias been t lie feature
of the week on the stock exchange and
has given the speculative element abroad

FINANCIAL.
Facts About

California Oil
Greatest all fields, la the world. Paying
dividends today of a million dollars per
month. Dividends paid to date nearly
fifty million dollars. Will pay dividend*
of a billion dollars. Offers greatest in-
vestment opportunities of this geurr-
atIon.

The California Oil Bulletin
Issued semi-monthly, tells all the facts
about this great Industry and gives all
the news of all the oil fields of the
state. It will be sent to you regularly
as Issued, ABSOLUTELY FREE, upon
request. Address

THE G. S. JOHWSON CO..
Old Phelau bldg., San Francisco, t'al.

I ENTERPRISE || Serial Building |
| Association. j
5f ORGANIZED 1S92. vc

ftASSETS $474,830.00.
ft John Qulnn. K. U. Shea, ft

7fPresident. Treasurer. 7f
:.f Bernard Leonard, James F. Shea. ft
ft Vice President. Secretary- 7?
% TWENTY-THIRD SE- ft
ft RIES OF STOCK NOW 58 OPEN FOR SUBSCRIP- 8
ft TION. |ft Shares of stock, $i.oo ft§ each, payable monthly. In- ft

vest your monthly savings &
ft at 5 per cent interest. $

Secretary's Office: ftft 643 Louisiana Ave. N.W. ft

I WHY ACCEPT 3°/o |
, > When Invested Into established business, «j,
| * secured by first mortgage bonds upon
, i growing District real estate, you can get A

o 8 c/o Interest |* * «$»
J | Firm desiring $80,000 will guarantee T
< » tbe above Investment for ten years. Also <f>

desires active services of competent office Ta* <m
<g» man. Interviews given only to answers <&
<3» giving frank business replies. *
X oclt»-7t*-2S Boa 57, Star office. A

Investments.
INVESTIGATE THE "APARTMENT

HOUSE" AS AN INVESTMENT. WE
HAVE AN UNEQUALED LIST OF
FINELY LOCATED. RENTABLE PROPERTIESAT "INSIDE" PRICES THAT
WILL YIELD YOU BETTER RETURNS
THAN ALMOST ANY OTHER, EQUALLYSAFE. INVESTMENT. CAN USB
GOOD UNINCUMBERED GROUND.
AVAILABLE FOR IMMEDIATE IMPROVEMENT.AS SO MUCH CASH.

A. F. m COMPANY,
N.E. COR. I4TH AND K. Y. AVE.

oc2-tf

Perpetual
Riuiiiildl timer
n ^ M » u u

Association.
Loans on Real Estate.

$1,000 for $5 Monthly Interest.
$2,000 for $10 Monthly Interest.
$3,000 for $15 Monthly Interest.
$4,000 for $20 Monthly Interest.
$5,000 for $25 Monthly Interest.
Payments back on principal

draw interest.
No commissions.
Moderate expenses.

Office:
506 11th Street N.W.

«n23-tf.43
_

* 7?

iHarriman&Co.
% #
% NEW YORK

# :«c
? :-z

i Bankers, iI 1
I Members New York |
I Stock Exchange |
| Colorado Bnsiding S
% .

W Mn't. rfin-»_rAn^.Tnftr -if
jr x maiu *wj. .u,

j| G. B. CHIPMAN, |
;<Manager. |j

Hf»lRHcVwnMMf

Money at and 5%.
LOANED ON D. C. HEAL ESTATE. ^
Heiskell & McLeran, 5

_no.TO-tf 1403 H ST.^
a hint that their operations would not be «jj
so easily financed. 1

A foretaste of harder conditions. expe- j
rienced at the settlement, in which the J4
carry-over rates were distinctly dearer, /
led to some liquidation; but a more cheer- <1
ful tone set in at the end of the week.
Consols, although a quarter down on the »

week, finished 5 1-16 at about the lowest, ^
while Kaffirs and foreigners show small
fractional gains. j
Americans again were the most active t

section. United States Steel was the J
featu.e on brisk New York buying, elos- J
ing o points higher than last Saturday. J
Money continues comparatively easy and 3
discount houses are inclined to allow rates J
to slip away, but the indications 'point to 2
the Bank of England preparing to make
the 4 per cent rate effective by taking 4
money off the market. J
BERLIN. October 16..Prices on the )

bourse today were firm with a higher J
tendency. j

. 5
PARIS, October 16..Prices on the bourse J

today opened firm, but weakened at the 3
close under the influence of Spanish news. ,j
IMPORTS AND EXPORTS. \

3
NEW YORK, October 16..Imports of »j

merchandise and dry goods at the port of \
New Y'ork, for the week ending October,}
i», were valued at $18,Toil,726. i

* . 1~ k XT J
illipui LO ui C^CCIC iUl MIC [IUII Ul i\ew '4

York for the week ending today were *j
5122,747 silver and $103,515 gold. JExports of specie from the port of Xew *;
York for the week ending to day were *j
$5t?,.S0t) silver and $110,000 gold. *j

New York Fruit Market. 3
NEW YORK, October 13..The market J

for evaporated aprles rules iirni, with !
fancy quoted at lOVjall. choice at OaOVs, ^
prime at 8^a8\ and common to fair at )
ti^aS1'*. A continued export demand is <
reported for prunes in the local market, i
and prices ruled Arm. ranging from 2h± _

to 7 for California fruit up to 40-50's ~

and from t» to 0 for Oregons. Apricots
are firm, writh choice quoted at 1 lall%,
extra choice at and fancy at
12al21&. Peaches are quiet but Arm. with o

choice quoted at r.^a.V^, extra choice at t
5\at» and fancy at ti^aU^. Raisins are s

<iuiet and unchanged, with loose muscatelquoted at 3*«a4^, choice to fancy '

seeded at -J^atHi. seedless at 3%a5& and 1

Liondon layers at 1.20al.25. ii

1

FINANCIAL.

"PAY-AS-YO
CAR S

Is now paying regular
You can buy one or m

$50, at a price whereby
net you 8 per cent and &
Over 4,000 P.A.Y E. cat-; have been

contracted for to-date. of which over
3.000 are now In dally operation in
32 of the largest towns in the IT. S.
and Canada.
The exclusive rights to make and

to use P.A.Y.E. Cars are controlled
by the patents of the Pay-As-YouKnterCar Corporation. Capitalization$1,000,000.
As the Pay-As-You-Enter Car Corporationsimply sells the rights to

manufacture and use P.A.Y.E. Cars,
leaving the actual details of manu-

Full Particular!

CARLISLE & (
74 BROADWAY

and BERRY & WH

Cor. 11th and F Sts.
1" »

'"o^sSSt^^^^ii^^K^^KwKI
< ^igraflE^H^Hf^^R|^Kr^Ej

f^- H

IT''. ,B^B^^^^BB'^H^^^^Y; ii|^ffl^Bfc

In Addition t
Of the highest character, this
nient offers you other advanta;
overlooked.

Interest Paid on
Subject to check. Conducted
Treasury Department. Put y<

JSP'The U. S. Government
company's vaults for safe keepii
posit Box in these vaults and pr<
$5.00 year.

UNION TRUST C
OFFK

Edward J. Stellwagen President
Jantes G. Payne 1st Vice Pres dent
Geo. E. Hamilton. .2d Vice President

Attorney and Trust Officer.
Geo. E. Fleming, 3d Vice President

and Assistant Trust officer.

^ J 5

^ Under U. S. Trcas

I
I Your Futu
It" VZV7N7TI t VT TT f

wnat is 11
t*
t* Are you going to be conter

[ your life or are you cart-fill
will enable you to start in bi

\ future is in your own hand?

you will never amount to ar

I* point to bank some money e

v ally be in a position to asse

IWe Pay 3C,
I on Savings

[ HomiieSavi
> 7th St. and M

\ BRANC
'

. » j iu Hi Kf D
I 7tn ana n n.tu.
y

New Record for Cotton Seed Oil. <

NEW YORK, October 10..Cotton seid

il touched new high levels today, on ac- fi

ive demand from December and January (i

horts, higher crude values. llrm cotton
narket and aggressive bull support.
,ongs took profits in late months, caus-

*

ng a slight setback. tiale» aggregated p

FINANCIAL.

UkhJK p=sfS= p^PVB Hn

>U-ENTER" I
TOCK

quarterly dividends,
ore shares, par value
your investment will

ver.

facture, etc., to the regular car manufacture .all receipts represent
Gross Profit, from which must be
deducted simply the expenses of doing;business.
So far the Gross Receipts have

been approximately $400,000.
P.A.Y.E. Car stock at the present

market price is therefore a profitable,conservative Investment with
immense possibilities for a considerableincrease in both dividends and
mn e!/a4 *»,-«l,i/ta
niai i\vu vaiuco,

» on Roquoot.

ift Bankers & Brokers,'V * § Telephone IS7*I«I Hector,

, NEW YORK,
ITMORE BLDQ.,

, Washington, D. C.

iJISSk" '

o Protection8
company's banking depart- II

*es that cannot be profitably II

ALL Accounts |
under supervision of U. S. I
jur surplus money to work. |||
deposited $420,000,000 in this
rig. Why not rent a Safe Defectyour valuables? Rented

OMPANY, gVst
:ERS:
Edson B. Olds Treasurer

Edward L. Hillyer... Secretary
Harry O. Wilson... .Asst. Treasurer H
W. Frank D. llerron Auditor |||

....Tp*l|SMSCSSSSSSSSSSSmwhSS5SSSS8SSSSSS^S3S3SSSSSSI

?
ury Supervision. y

I

ire, |
tto B©? |
it to work 011 a salary all |
Iv collecting capital tliat £
isincss for yourself ? Your ^
i. 1 f you spend as you go £
lything. If you make it a £
acli week you will eventu- X
rt your independence. y

1c Interest |
Accounts. £

ings Bank I
iss. Ave. N.W. |
HES: £

A 2A Til. Ci c wr X
a ill oil o> ww v

<
,2U0 baiTels. October, tt.tt4att.70; Decernicr,tt.79att.81; January, 6.tt7att.80; May,
>.6&att.92; prime crude, 5.U7a3.73; primo
unimer yellow, 0.«7a7.0U: prime white,
.70a7.35; prime winter yellow, tt.70a7.35.

it matter* little wiiat it I* that you
runt whether a -tuation o- a servantwantad. in The Star will reach th«
ersou who can 111! your need.


