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NO FEAR OF AR
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'WEEK’'S RANGE OF PRICES

TRy

Corrected to the Close of Business November 2 at the

New York Stock Exchange.

The following table shows the week's highest, lowest and closing prices, indi-
vidual sales and net changes of securities sold on the New York 8tock Exchange
| last week. High and low prices are also given for the year 1911 and the year

rreceident for decades. Am rocan stocks
reg.stered in the names of European in-
Vertos have been thrown upon the mar-
ket extinsively that it I8 est mated
Ly conservat've 'nternational bankers
here that at least $30 100,000 of such
stocksgard btords have had to be taken
care of ‘n New York. The estimate or-
d.nari y current doubles the £30,4°.,0.0
figure.  Stocks have been delivered here
th = week from England and France and
Ger—any which were bought from five to
ten years >7o by foreign investors and
have since bermn held abroad for thetr
divdend returns.

["'pon an average the dividends paid
during this period upon these stocks are
during the preeent year materia’ly aug-
mented-—and In the very face of dividend
increases the stocks were thrown over-
board. This, “therefore, does not augur
anything against the recognized value of
eur segur.tieg—is reflective purely and
enly of but a suddenly excited view
abroad that salable property should be
furthwithh converted Into cash—and amonz
the securities of the whole world .hose
that are Amerléan are foremost (aimost
alone) Inm having an immedlate firm mar.
ket. Thus, ult'mately, the testimony
must be all In favor—our stocks finding
:rupjort, having real, Imperturbable mar-
ket value, however stubborn and howeve;
revere liquidation shocks may be.

Buoyaney Bomewhat Modified.

It {&, 8Y course, 4 meére coppmon sense
that our market facing such develop-
ments should somewhat modify any buoy-
uant tendency. At one time dur.ng the
weelk many bear oracles were proc.alme-
ing that all hope of a bull markey must
he abandoned. They who have been mos,
artive in recent stock exchange opera-
“ons for the advance scout such view—
«n important banking house, for exampie,
*hus aiscussing th.s phase of the situ-
ation: [

“I'ne question now most interesting to
everybody! is whether the plans oi the
big buuld lerests .ave been abandoned
or oniy deierred. One can have mereiy
an opinion as to that, and our own opin-
wn ig that the buil campg.gn uas been
rather deferred thian abando..ed and wiil
e tesumed Lefure the #end ol the year,
with all the more vigor ior nav.ng beeu
rut back.  Three classes of people we
know to have scld heavily during Octo-

wr, namely, botn syeculators and invest
org in Ewiope and speculators in wal.
sireet wl were lwilowiag tae bullis.
lcadershup. | It seems incredible to us
that the bWl leaders at the same time
we.e sell.n®. &8 in that ease prices could
not have wilnstood the stra.n as tue,
did. The initfence is tha. tne big wuli
interests are qu.te as heavily comm.tted
to the bul @ at tne present time as
they were a m.nth ago, and that tney
are confideni. of a much broade: marhe.
for secunit.es at higuer priceg between
now aund the end of next spring.”

With but one susiness day aniedating
€le¢t on, the secu.ity market ougnt for.h-
with to ge. down to a bas.s of .alcu.at..g
values upon what are actua: business
oond tions., what are bus.ness prospeeis,
probabilities, even certainties.

NEW YORK CATTLE.

NEW YORK, Novembar 2.—Becves—Re-
celpts, 353 hemd; no trading.

Calves—Rectipts, 288 head; feeling
Meady; veals, 7.50al11.50; culls, 6.00a7.00.

Sheep and bs—Receipts, 2,250 head;

&

qujet; sheep at 4.00 per 100 pounds
cylls, 2.00; lambe, 5.75a7.00; culls, 5.00.
H . 1,208 head; none ou

og—
sale; feelir~ nominally steady,

b

to the duration of uncertainty.

)

SIREET 1§ NERVOUS

Conditions Here and Abroad
Somewhat Upset Market.

TRADING ON LARGE SCALE

Active Speculation Spirit During
Week, But Progress Lacks.

SALES RESULT IN DECLINE

| Closing Out of American Securities

on Foreign Exchanges Re-
flected in Prices Here.

BY W. G. NICHOLAS.

NEW YOREK, Novemher 2.—The stock
market has had a worrylng week. Be-
tween continued selling of American
stocks by frigthened Europeans on the
| one hand and an outburst of political
nervousness at home, prices yielded and
bulliesh sentiment became enfeebled. The
but the
1 only enthusiasm on the bull side that
could be roused was when the market
became oversold in spots, giving the pro-
| fessional traders a chance to make a turn
by frightening the oversold bears into
covering their shorts. Trad!ng was on a
| large scale, a fact which goes to show
, the existence of an active speculative
| spirit, yet nobody seemed to ‘“get any-

, | where.” Real controlling sentiment seem-

ed to be In a state of confuson, or

3 | rather of uncertainty as to the immed'ate

1 future. None of the important people in
the street has doubts as to the uit mate
outcome, but the Immediate foreground
is not entirely clear. The s.tuation is be-
fogged. Many of the strongest and mcst
| powerful bulls in the s‘réet are holding
tack. ‘Laey are openly discouragin: a,-
gressive action for a market upturn.
They think this one of the times whnen

' the safest play is not to play at all—to:
get up on the observation tower and wait. |

To surface observation the mariet has
been nervously weak most of the time
of late, and the speculation has been .s
Funda-
! mental cond tions are recognized as be-

bl ing superb.y strong, but just for the mo- |

tuat the situation may have dynamite
concealed somewhere ahout It ready to
explode on slightest provocation. The
Americans have settled the Balkan war

blitnely and easily, but for some reason

ithat is not clear to us here at home

Europeans pe:sist !n looking at the mat-
ter from a different viewpoint. Liquida-
tion of American securities held abroadl
was resumed this week, a ter it had been
decided that they had sod al. they want-
ed to and were taking back some of the
gecurities they had parted with under
panic .nfluences. There seems to have
been a mistalie about t.{s.

1012 to date.
Qualms, at Least, Generally Marked e .
—1911—— —-1912— —~——Week ending November 2——
ng'h. l;ow.. Hig;:;ﬁ Lo:l‘ fales. High. L Jc% C.og -1:_&1 r."h.
s O sale. 214 Allie-Chaliners 2d pfd.... 4,200 3% - L
EFFECT WAR IN BALKANS| No sale. 9% T2 Allis-Chalmers 2d ptd. pr. 4000 9% 7% 9 +1
. OF T1% 44% 92% 60 Amal Copper N e300 854 81 s3%— 1%
1152;: ﬂg:; I;’% a'iiiil Am, Beet Sugar.....c...... Tﬁgg 47&. 3;% 2['{%: 3
: / : L Am. Can ......... csessacs DO ‘ .
Sensational News From Interior| 931 77 126 90% Am. Can pfd..... Seseseves 2800 122% 1.0 120%— 2%
Ev 2 Drcant in P o Balﬂ% gg;: ?13% A, Cor. & FArY.coaceesss 14.200 531‘; 323}"‘ 33%_—: 2"
urope and Uneasiness in For- No sale % Am. Cities ..... ceseseeses 10,400 3 347 -
o 62% 4l Dol A8 Am. Couton OAIIIIIIIIIN “gooo sw e BT
20% 30% m. Ice SeCS....co000aeee. 1,700 20 N— AU
eign Markets Reflected Here. 12% 8 1% 9% Am. Linseed .......eeese. 2,900 16 14tz 15 — I3
43Y% 32% 46% 313 Am. Locomotive ......... 3,300 44 41  43%4 1%
. i 4:2:9 '_;:l“é {1“{::& 433/{' gm- %}a;l .id-o- srsstaaRTal %.4‘:.:.: 'lj‘g?; ‘1“;;3 :tl‘k%"s++ 1%
I it i . - m. Malt pfd........ R “b . ’ 4 4
BY H. ALLOWAY. | 88% 56% Bl  6T% Am. SMeIt ng ....ovioners 26800 85 81 82%— 1 |
NEW YORK, November 2.—Upon the;,l,!:’,’% 983 1093 12"2’_'; Am. Smelting pfd........ 1300 108} 1u7 1“7;5;-— ’rf;’
eve of a national election Wall street is| £. A l-'.'11 Am, Snuft .....q. sasussial Rl 19?_- Wy e 0%
: | B2% 25 44% 26 Am. Steel Fdry...coee-.- e 2100 427 41 41104 13
making a new exh'bit. Forever and ever 122'; 112% 133%; 114% Am. Sugar ........ PRl 1,800 12i% 122 1224— 1%
the rule has been that qualms at least | 153'a 131% 1493 137% Am. Tel. & Tel.....vc0c.. 3,300 143 14214 14 3. - Y
and general sensa’'lonalism have markel ﬂ?s“a!ffi 3:-:3% 23}!5 a;.m. Toga.cco ....... csasins 23?03 .:Ig:z 41(1!% 21;32—- 14
' - o ANACONAA ....sve00000 . Ay - 3 il [
the ending days of a presidential cam- |1163% 00% 111% 103% Atchison ......... ceeeens. 17,800 108% 106% 107 4+ %
palgm That sort of thing'is traditional 109% 93 1117% 1014 Baltimore & Oh 0......... 6600 106% 10i% 106 — I3
to such an extent. indeed. that deviation| 38% 26 51% 27% Bethlehem Steel ......... 7,260 40% 44% 45%— 1%
from the rule seems almost like apostasy. | NO Sale ,3&% e e é"”,;i&' e e B s
» . e . . - O cC 0. PP » il
Yet this vear's experience a' the close o°} g4s; 72  041% 76% Brook.yn rapid Trans.... 7,700 00% 88  S.%— %
the contest merely parallels what has| 31 28  40) 20% Butterick Co............. 1,300 321 30% 30%— 3
been the rule of quictude, even careless- 1;,0 31:; ‘;;-;‘!Z git ((:alllliornia Petro?eum....(i. 62,150 681 332 gi' 4 2
- e d e o % California Petroieum pfd. 2800 92 .
e K rtoventy oo Of tN€ 1947 "103% 263 22614 Canedian Pacific ......... 69,700 261 2361 283 + %
' . dhee? rarate, rom c<he| 333 18% 33% 16% Central Leather ........ . 4070 32% 81 32 .
campalgn’'s very start. The situation| 86% 683 85!y 6s)f Chesapeake & Ohio...... . 9500 81% 80 ° 81 — 14
seems actually to be that the bu ines- ;’314 :137% ég:; ltli:g gﬁl %Grea{vwﬁat.id ..... ?'9'33 ;‘i?;ﬁ ég% ;g&_ :é
- & 1 4 3% L 31l Chi. Great West. pfd..... 1. 1 36— 1
— o the L""_;" f‘,a“sh“' ﬂ““"ﬁ"’f 1381 105% 114  99% Chl, Mil, & St. P..... re. 26200 110% 107% 109%— 1%
al no matter who troumphs financ.al, | 1503 135 145 134 Chi. & Northwest......... 2.000 137% 138 139%+ 4%
commercial and !ndustrial conditions are| 27% 16% 490% 23 Ch no Con. Copper........ 26,500 47% 44% 45%— 1%
gfo stalwartly pro:perous that no great' 3t% :-.’5 43% 23'% Col. Fuel & Iron.......... 8,,00 37 34 36%— %
MASh ool De  anywikife: supFeleaiit 1-;%;;, ug;a l;gl.i 1.;:31,4 go?sog:_iaéedtﬁas.......... 2;,5%0 1149-11? 11463% 1:;% e
\ . [ - orn oaucts ....- abpbse v . =
(This apirit of optimistic confidence is 85 73 89% 764 Corn Products pfd........ 2900 86's 81% 83 — 41
happily not measured by guesswork, 38% 29 361 25% Dist lling Secs8............ 3,800 27% 26% 26%— %
(Jiiher. They who ars of consequence in 2?2: gg:z :j!_i;;:s gg:i gr}e seiiopanativadenaches Ig };OK; 34% 6'11:3 34— 1%3
-t - » T b m aUlg FErie 15t pfd....cc. asssanw . i -—f— i' ,' 5-5 'I?"

f‘r‘f business word. quite as much as they | 164" 142 1883 153 Gen. Btiie 10 10800 18i% 180 181%+ Y
o Eave less per-onally at stake, are| 7% 3w 5 2% Goldfield Con........ o evy (2,000 2 21 256—
wereed, and ‘he agreement is ome of 140 110 = 143% 126 Great Northern pfd....... 18,200 138 = 136% 137+ 13

p'heerfulness altugether. The banker, the| 83% 33% 53 48 Qreat North. Ore cubs.... 2400 47% 45% 47
jnanufacturer, the merchant, the em | ~° Sale. 62% 53 Guggenheim Exploration. 2,800 56% 53% J4la— %
$loye stand together in a faith that it 1 No sale. 21% 18% Inspiration Copper ....... 2000 1912 19 19%+ %
AL 2 8( 20% 13% 22 16% Inter. Metro.............. 12,800 20% 10% 19% - I
|better to be busy than blue. 56% 30% 67% O58% Inter. Metro. pfd.......... 22,400 65% 63% 6Gi4— I
This view and attitude among busin~ss 1‘.'.?1; 99 1267% 10511 Internat. Harvester ..c..e 3,2 12 120 1200— 1Yy
*a2en Is not to be atiributed to gpe-ial ef- 12‘3 9 19% 9“;h Intﬁl‘lat, Paper........... 1,300 161‘ l-'l% 15%— 7‘
fort: the confidence that is widespread Is! 31 25% 314 2213 Kan. Cty & South........ 4700 28% 27% 284
ot fabr.cated, is rel—has developed | 48 30 55% 20 Lackawanna Steel........ 1.000 50 50 50 — 1%
a_(ura“y enough. In fact. there seems 18'6.% 151 13\)* 191% Iﬂhlstl Vslley R. R...... 62,110 175 72‘,‘3 173%"*' 1;4
o> prevall a distinct feelinz that irre.| NO sale. 225  156% Liggett & Myers Tob. Co. 3.700 2241% 214 217 — 1i4
pective of all extraneous influences good |, 0 Fale. 4745 42 Loose Wiles B scuit Co... 9,000 4414 42 4%+ %
imes are due—just on the basis of tne|160% 136% 170  149% Louisv'lle & Nash........ 2200 158% 156% 157 — 1%
’hllosoph,’. it may be, that figures Dn’ 87 T0 88 8‘9 Mﬂ-y Dﬁpt. Stores. ...e.e. 1‘100 Bg% 82 82 + %
‘cveles” and the i'ke The country has| N0 S8le. ~ 90 62% Mexican Petroleum......, 48200 873 8§31 84— 3
hiad droopy feelngs ever since 00T ol 23% _16% 6012 234 Miami Con. COpper....... B5.2)0 27% 26% 27 4+ 1
jhake-up, the panicky conditions of that |lpa,s 123% 1044 120% M. St P. & 8. 5. M....... 2303 140% 139 14044 %,
Iim impressing depression upon almest| 35% 21 31% 264 Mo.Kan & Tex......llll 5200 287 274 27— 14
very bramch of domestic trade -thees| 83  33% 47% 85  Missouri Pacific ...... oo IB500 43Y% 413 42%— 3
NS a5 56 U5 Very Dreieil Santi: T 5,!; :m gg 51% National Lead ....... oo 3600 65 82 63%— % |
: on upon every hand, certified by ﬁ"% 5% 2 181 Nevada Con. Copper...... 7.500 21% 207 21 — 4
fctories running under time. by mer.|110% 90% 121% 1064 N. Y. Central........ MRS 1400 116  113% 114%— 3%
chants buying on'y from hand to moL.n 111% % 119% 107% h!orfolk & West....couu.. 10.?_’00 1153, 114 1143, — 1%
consumers feeling it mn ¥ ut; 131% 110% 131% 115% North. Pacific ...... chisune 1§.267 1?4'? 123 124 ;
efonomize drastically, continua.ly 130% 118% 1908 1301 Ponna KR ... i iiiiiil 800 104 1930 13477 'y
. 1;8“‘;:: b&j ol‘:gm;d;g !;:liwcl"?akut?ere- 109 101% 122% 103 Pecple's Gas & Coke...... 2325 119 1175% 118%— 14
:Jcles, when the past springtime wi 3% cls;%. 1(2)3;2 7 Thutwgh Coalpia 2 B0 30 Sn Nk
ssed a reawakening of activity wherever| No sale. 2134 167 P LorhIRtd o oe'ieersones 2400 213% 200" 200 — 3
yod. Whacever. oipital isds sesecti| B 18 S 10 mmNerigroes.. 0 B Mo
:'ii\“ hfx?; :ft‘:t%:;stlyt.:":!tn e}:_roﬂt.f An;how, |1617% 134 170%% ldg% Read ng ............ sees..492,100 174y lﬂ“ﬁ 170%— 7
Siattah. which rﬁied tttll“o ls!:.,ubbom 354 18 35% 15% Repub, Iron & Steel...... B30 3?% J!‘T?s 315%— T@
. s TR gl b this time last| 99% T4 93% ﬁk Rep. Iron & Bteel pfd..... 1600 92% 92 924+ L
L r a very diffeient, a| 34% 22% 30% 22% Rock Island ............. 10.50 26 24% 2534+ 1,
happier, mood. 63% m;um 13% 13('.;1:3 gock la?a;ldd PIA. ...v.uuus :li.ggg § 2 484 50 — 1%
“2p No e. 3% ume:y pfd......... §iaiednia iR 027% 101 10° :
f /Bome Nervousness Apparent. 2:;?0 saléi' gg'g go‘r';‘: g«taalioa;d sgir g‘..‘n; pfd.... ?g% ;9% 4814 49"2_-; ?f,-
o VS np Fran........ 3 5 228, 223, 1V
On two or three occasions within the 192  125% 220% 140 Sears ROEDUCK............ 1200 210% 207 20?‘-;- }a,si
week security market nervousness has 126% 104% 1163 105% Bouth. Pacific ....W...000. 11,300 11015 1083 110%4+ 34
neverthe ess been pronounced—reniecting| 33% 24% 32 26la Bouth. RWY.....ccc00000.. 8,500 -20% 288 2944 14
the | sengational news from Interlor Eu-| 104 8l% 86% 68} South. Rwy. pfd.......... 2,700 81y 80l S+ 14
rope where the Balkan alifes pPepeanglime 44 S01g G:I"A 8413 Tennessee Copper ........ 5,900 _421,,’5 40 41 — T,
tossfng T 2 41 31 49% 35 Third Ave. RR........... 3400 3S% 361 31— 5
lossing Turkish prestige into scrap heaps.! 814 4 10% 3 Toledo Rwys. & Light.... 1900 6% 3% 6 P4
The shiver that ran throurh N«w Yor4's|111 63 115% 98% Underwood Typewriter Co. 1,000 108 1053 105%— 2y
stodk market was not unfatural in view| 9 4% 17% 4% Unlon Bag & Paper ...... 2500 127% 11% 1 — 35
of phat at t.mes approached panicky!192%; 153% 178% 160 Unlon Pacific .......... . 162,850 170% 167% 16953+ 3
cof @itlons at various European financial| 49 28y 39% 28 United Rwy. Invest....... 1,300 38 34 36— 1%
cel@rs. So extraordinary and so unex-| 764§ 52 67% 57 United Rwy. Inv. pfd..... 1.600 67 63 85— 11e
pected have been the vic.o.les won by the| 48% 30% 67% 45% U. 8. Rubber......... reee 3,900 B1% 50%  B1%—
bantpm pursuers of Turkey—and soclear{115% 104 116 105% U. 8. Rubber 1st pfd...... 1300 107% 108% 107%— 1;
have) Yeen the revelations of forelgn in-| 821 50 803, 581 1. 8. Steel ......co00000s .440,450 76 T3% ThY— 8y
terndtionai financial rsk—that it woud!120% 103 117 107% U. S. Steel pfd............ 3,820 11'% 113% 11 %4 1
be strange If some great bank ng inter-! 57% 38 6712 5212 Utah Copper ........su0e0 22,200 6315 61 6°%— 3
#sts here were not made nervous by| 70% 43% O57% 45 Va Car. Chem............ 1,200 47 46 46%— 11
reas of thelr Intimate connections| 40% 14% 227 123 Wabash pfd...... sesaesss 1,300 1855 138 14534 11
abiojd, especa.ly at Paris and Berlin.| 66 487% 642 53% West. Maryland .......... 2,000 &5y 538 54— 13,
Moreover, the New York market has had| 8412 71% 86% 78 We:'t. Union Tel....ce.u... 1900 S0 78 78 — 2"
to fafe a liqu dation of European nvest-| 79 SR8y 89Y% 66 West nghouse Mfg........ 4,300 &3 813 &’ — -i;'
ment) hold ngs of American stocks of a] No sale. 1177 9213 Woo!worth ......... ceees 1B 0 113% 11215 11°% 1,:
sudiinness and fn a vo ume heyond any 64 21 113, 4 Wheel. & Lake Erfe...... 1,500 9y 8% = g

NEW YORK BANKS.

NEW YORK, November 2.—The state-
ment of the actual condition of clearing
house banks and trust companies for the
week shows that they hold $2,580,050 re-
serve In excess of legal requirements.
Th's is a decrease of §1,443,950 from last
week.

The statement faollows:

Dalily average: Loans, $1,926,058,000; de-
crease, $£16273000. Spécie, $313,682,000;
decrease, $6,174,600. Legal tenders, $°3,-
318.000; increase, »o57,000. Net deposits,
$1.746.315,000: decrease, $31,000,000. Cijr-
culation 6,464,000; increase, $242,0X).
Banks' cash reserve in vault, $3338,560.000.
Trust companies’ cash reserve in vault,
$65,440,000. Aggregate cash reserve,
$300,000,00%). Fxcess lawful reserve, §3,-
332,150; Increase. 8534,100. Trust com-
panies’ reserve with clearing house mem-
bers carrying 25 per cent cash reserve,

$50, 536,000,
Actual condition: Loans, $1,923,374,000;
decrease, $0,314,000. Specle. §313,947,000;

decréase, $3,349,000. Legal tenders, $81,-
220,000; decrease, $2,473,000. Net deposits,
$1.7729,543,000; decrease, $27,217,000. Cir-
culation, §16,668,000; Increase, $114,00).
Banks' cash reserve in vault, $330,150,000.
Trust companies’ cash reserve in vault,
43,026,000, Aggregate cash reserve, $393,-
176,000. Excees lawful reserve, $2,381,060;
decrease, $1,443,930. Trust companles’ re-
serve with clearing house members carry.
ing 25 per cent cash reserve, $51,964,000.

Summary of state banks and trust com-
panies in Greater New York, not included
in clearing house statement: Loans, $38%,.
996,600; decreavze, $1,532,400 Specie, $673,-
(48,800: decrease, $05,800. Legal tenders
$8,193,300: decrease, $57,100. Total de
posits, $430.219,100; decrease, $4,514,900.

The Financier will say:

On the basls of actual condl‘ion at the
close of bus ness Baturday the New York
clearing house banks held $2,580,030 cash
reserve above the 23 per cent require-
ment Calculated on the system of av-
erages, the excess reserve s $5332,150.
The actual condition report made the loss
of cash during the week $4,822 000, which
was A lttle larger (han earlier estimates
had indlcated The banks are still de-
creas'ng their loans, the shrinkage in the
actual condition report hav.ng been $9,-
314.070, and In the averagse report $16,-
273.000. In the face of the heavy de-
crease In cash noted the only factoy tha’
gaved an entire ext'nguishment of surplus
reserve was the decrease of $2i 217,00)
in deposits. This lessened reserve re-
quirements and 'n part counter cted the
loss of cash. The weekly statement of
trus: compan’es, made independently of
the clearing house, showed a smllar
tendency as to decreases in that item,
but the trust companies cons'derably
strengthened their reserve pos'tion dur-
‘ng the week. It is felt ‘hat the move-
ment of money to the interior w!ll no
e a8 heavy from now on, and as a matte-
of fact the high rate for call money !n
New York is inducing considerable loan-
ing here by outside institutions. The cur-
rent s atement was complicated to some
extent through llmen: Inc dent to the
November interest and dividend period.

DRY GOODS MARKET.

NEW YORK, November 2.—-The cotton
tods markets closed this week very firm
and with an upward tmdaa%phown in
rany cloths. Linans were and bur-
aps have een active n. The hosiery
ind underwear trade for fall 1913 has
started in. Jobbers reported a fair weaclk,

LONDON STOCK MARKET

Good Recovery Effected in
Most Sections and Tone
Is Strengthened.

TS £

LONDON, November 2.
been a rather broken one on the stock
exchange through holidays, but quite
a good recovery was effected in meost
sections and the tone strengthened by the
fact that the much dreaded Bettlement
wag concluded with only three small
failures.

The existence of a bear account and
fresh local and continental purchases, és-
peclally today, wiped out earlfer losses
and mgde the final tone firm. Consols
closed at a net gain of five-sixteenths,
and American securitles finished frac-
tionally higher than last Saturday.

Ready for War Bettlement.

Operators are already reconciled to the
prospects of the powers' mediation in
the Balkan war, which Friday's defeat
of the Turks is likely to hasten, but the
money market is showing some nervous-
ness now that diplomatic action is about
to take first place in the situation.

Discounts reached the bank rate level
owing to fears of the outcome -of the
delicate negotiations in the near-east dif-
ficulty, and also the monetary stringency,
together with the higher bank rates on
the continent; but it I8 consa.dered that

it will not be necessary to rajse the
English bank rate, provided the Bank of
England continues to get the weekly
gold arrivals and the Balkan mediation
negotiations proceed smoaothly,

Home Rails Improved.

The supply of money was better today.
Discount rates were firm onh the conti-
nent political outlook.

The stock market reopened cheerfully.
The execution of a fair number of buy-
ing orders which had accumu ated over
theé hol'day improved home rails, particu-
larly the southern lines, while the co iti-
nent supported its favorites. Rio Tinto
shares were firm, Bervian bonds advanced
six points and consois gained three-six-
teenths.

American securities were quiet. Prices
opened about unchanged and later ad-
vanced on fair buyiug. The closing was
s.eady with values ranging from un-

changed to % higher than Yesterdays
New York closing

BERLIN,

BERLIN, November 2.—Prices were
firm on the bourse today.

PARIS.

—This week hag

PARIS, November 2.—Holiday on the
bourse today.

| make heavy demands upon bankin_

Tie international banking houses relue-
tant y confess that they are selling a
g.eat many more stocks for account of
their foreign clients than they are buy-
ing and that there is no let-up. Estimates
as to the extent of tinis foreign liquida-
tion run as high as 1,000600 s ares. Ex-
ressed at par valuation th s would mean
100,000.000, which is a good deal of money
for American banks to raise when they
are pressed in other directions about to
the iimit of thelr resources. The flow
of cutrency west and souta Is at flood
tide and it will be a month or =six
weeks before it stops and tuins t e other
way. Legitimat® business cont nues to
re-
sources all over the country and although
the banks are Egetting hizh interest
there is a limit to their resources,

Suffer Slow Decline.

Stocks of the standard class having an
international market have suffered a
slow dragging decline—mot so !arge by
actual tape measurement, but impressive.
Traders know where the stock comes
from, but very few of them are blessed
with aggressive market management at
the moment. Thus, while the record
shows a reaction frum the high prices of
the beginn.ng of last month of 8 to
12 points in the spe u ative favorites, the
standa:d issues Lave also declined rela-
tively almost as much—a very unusual
procedure. Reading lost 11 poin.s, Cop-

Iper, 11; Smelters, 10: Lehigh Va.ley, 13;

Unlon Paecifie, 8%. while New York Cen-
tral. Baltimore and Ohio, Northern Pacific,
Great Northern. 8t. Paul and Chesapeake
and Ohilo slipp:d back 6 to 8 poirts. Stcel
receded 6% points on the high price

a very serious setbarK when the fact is
taken Into ac-ount thai hundreds u:on
hundred: of thousands of rea. stoc.s
were dumped on the market from ins de
and outside sourers. This immense vo -
ume of stuff was absorbed in a wonderiul
manner. The street Is puzzling itself
where the good3s went to. Tiere scems L0
be no I'mit to the buying power, which
is not feazed by offerings howesver large.
Pennsylvania only sold down 25 points
from the top price of the year, whic. was
made last May. There are now 3,04

stockholders in this company and the
mass is not easily moved by otd nary
market fluctuations. Canadlan Pacific

slumped back 25 points from the high
figure of 283, rcached August 15 last
This mamme'h corpo ati‘n tas been sow-
ing the seeds of bitter hostility through-
out the Dominicn a-d i3 beginring to suf-
fer the evil effects of its bound.ess arro-
gance.

Prices may go lower, but the feeling
is strong among canservative investors
and speculators who think and see be-
yond the ends of their noses that fun-
damental conditions jus*ify the invest-
ment of money in stocks around current
quotations. The chorus of opinion among
the big men of affa‘rs in every quarter
{s that the country is in splendid shape,
and that the outlook is for a continua-
tion of revived good times. There is
hardly a discordant no‘e to be heard ex-
cepting from the element which is now
organiging a scare among the benefi-
ciar ee of high protection. As stated in
a foregoing paragraph, this propaganda
is having some market effect, but the
election will soon be over and quiet re-
stored in the quarter now the scene of
trouble.

S‘range to say, liquidation and price
declines have not been sensational among
the newly organized and exploited indus
tr'als, descrited in the street as wild
cats, cats and dogs, wind-blown things,
rainbows, and the like.

This may have been because the stocks
were not so widely scattered as they
were supposed to be. The big trading
in them may have been of ‘he “laundry”
kind—handing the stuff back and forth
without actual transictions. *“Washing'
fs another phrase used to describe this
sort of fake work. It is a disgrace to
the stock exchange, but is the means
adopted in ‘“‘making a market’” for the
major'ty of new stocks. It is the stere-
o'vped introduction of unknown things to
the publie. and if kept up long enough
usually results in wide distribution of the
certificatesa.

Trading in Reading Bpecfacular.

Trading in Reading has been one of
the srectacular features of the market
for the last two weeks, This week an-
last transactions amounted to nearly
twice the entire common stock capnital -
zation of $70,000,"09. About ${0,2700,%0 f
the common stock 1s locked up, ang the
real amount which is appacently hel
by the public g.ves a sta tlngy insi -
n.f¢cant bas's for the enormous tranga -
tlons on the stock excrange New Yori
Centra] and Baltimore and Ohio | ave o-
getner $60,000,00 of the %1 0009 00 tota
capital zalion of Reading, securities sup-
posed to be locked up .n the triasur.e
of the two companies or up as collatera
on loans. Last w ek =ales of Realng
common on the stock exchange footed up
730,000 shares, cons.derably more tha.
the entire issue and twice as much in
volume as the public holds. It would
seem from the dally figures that the
stock is a.ways cornered and such f{.
really the case, for manipulated cor-
trol has long been lodged in a smal
group of heavywe.ght capitalists known
as the *“F.rst National Bank crowd.”

Read ng is the most popular mbling
stock oh the exchange because of its vio
lent and continuous fluctuations Totai
transactions in Steel are about equal to

-

ment traders ate 1acked with a feeling |

quoted at the beginning of Octooer, not'

those in Reading, but the common share
cap.talizagor of - “‘the -“corpo. ation”- is
$518,0 0,005 -or more than s ve. times
that of the .anthracite coal leader. ~The.
Supreme Court is expected to hand down
a decision In the very near future which
will decide whether Reading is do.ng

LEE'S SURRENDE

business in volation of the anti-trust
law.

they will have no difficulty in so adjust-
Ing -the'r affairs as to conform to any
construction which may be hit uron
The.r market manipulations would seem
to carry out this pretense of ind!fference

The grea: banking institutions of New

| ters have become the best news agencies
, in the world. They are in close personal
| and business touch with thousands of
correspondents throughout the country,
and are in almost daily receipts of eve'y
event or deveiopment of consequence in
every township in the United States
They Eknow what is go’nz on in every
m nute section of the land and there ‘s
an interchange of news among all of the
leading institutions. Their hands ave on
the pulse of the nation and the sl'g!test
interruption to the routine is noticed.
Lead.ng financiers in every Industrial,
financial and commercial center enjoy
close personal relations with dozens
and scores 0. men simlariy situated and
jointly Interestéed in knowing what is go-
ing on—not 'n a general way alone, but
in deta’l. There has never been a time
in the history of banking when this in*i-
mate rersonal fellowship has played so
important a part in rezulat'ng the busi-
ness affairs of the nation. Wherever there
is a weak link in the chain or some un-
pleasant development in sight the lead-
ing bankers in every large community
snow about !t far in advance of the gen-
eral public, and mueh that is mysterious
in the daily making of history is simply
a manifestation of foreknow.edge on the

of those who have the direction of
our great affairs.

KANSAS CITY CATTLE.

KANSAS (CITY, Mo.,, November 2.
Cattle—Receipts, 1,000 head, including 300
southe:ms; market steady; unchanged.

Hogs—Receipts, 1,500 head: market 5¢
higher: bulk of sales, .60a7.80; heavy,
-7.75a7.80; packers and butchers, 7.60a7.80;
light, 7.50a7.75; pigs, 6.00a8.50.

fhesp—Fece prs. 1,000 - head; market
steady, unchajged: ‘

| 4

NHICAGO CATTLE MARKET.

CHICAGO, November 2 —Close: Cattle—
Receipts, 30 head; market slow and
steady; beeves, 5.25al10; Texas steers,
4.40a15.65; western steers, 5.50a9.25; stock-

Oftucu Bilvau) 0 endade .isher: closed
weak. Light, 7.35a8.00; m xed, 7.50a8.05;
heavy. 7 :235a8¢C5: rough,
5.25a7.40; bulk of sales, 7.70a~.u0,

Sneep—Receipts, 2000 head. Market
! steady; native, 83.30a4.50; western., J.toa
L4.00; yearlings, 4.50a5.75; lambs, native,

5H.25a7.15; western, o afi, 1,
THE CHANGED APACHE TRIBE.

Sent Forth From Prison.Accepting
Hated White Man's Gold.

From the Indianapolis Star.

After twenty-six years of captivity as
prisoners of war a band of 278 Apache
Indian ra.ders and warrio.s are to go free
and in addit.on receive an appropriation
of £250,008) for such distribution as the
War Department may direct. And in that
br.ef news item theie are wrapped ma.y
thrills and the iading romance of tne
bounding west.

Tins band of Indian priscners was cap-
tured by Gen. Lawton, a noter ho_gi.r
soldier, who met death in the Phil.ppine ,
and Cen. M.les, a orave 1ncian Hg.ter,
aliter a chase of thousands of miles. I'he
band was hunted lke wolves, bu. when
once intrenched in mounta.n laoyr.nth ,
the Indians ifought iike demons, and were
only disl.cdged by aclua: s.arvat on.

So, broken in spir.t, their warlike na-
tures crushed by civilizi.ion's advance,
the remnant. of the bloodthirsty warriors
that made Geronimo's name' a terro.
throughout Norih America may be re-
stored to their mounta.n fastnesses in
Néw Mexico and Arizona. Many of the
0id chiefs. who=e land ‘et a trail
blood and blazing homesteads across the
southwestern Ir.nter, arc wead, gac wed.
children, and the chldren of other war-
rior, born priceners of war, have re-
mained so all these years. ;

The Indian spliit has been humbled, and
the brave who wore so proud y the paint-
ed face, feathers and furs, now . wear
government brogans, ‘‘store elothes” and
a ceiluloid collar. Tw- nteih entury ap-
par.lel i as done its deadly work.

It is d'tlicult tuo conce ve u. ...e change
in thi= Apache trive. The:ze. Indians, ac-
cording to all frontiersmen, were the most-
savage of any tri.e on the Amer.can con-
tinent. Their child en were brought up .o
-nfliet the most fiendish cruelty on dumb
animals, and wh n they we.e men ihey
killed and tor.ured for the mere sat sfac-
tion of infl.cting ;an. wen. Miles hym-
self, in one of his rooks on :nd an light-
ing. dec ares the f{erocty, cunning a-a
| endurance of Geronimo s .and Lave never
| been surpassed in the anna. of savaze

| 1Lfe. On one raid th.s band wraveled mo.e'

than 1,200 miles in fou: weens, l.av.nz a
crimson trail of bl.od in i1t8 wake, ma -

erty.

It was Gen. Miles who beat the Indians
at ther own game. Throuzh the u.e or
smoke flres the Apaches we.e abie to s.g-
nal the various bands a great distan e
away. Gen. Miles put the helio ta. in
use, establishing signal siations oa the
moun a.ns, and was at jast auie to outw t
Geron._mo.

Geronimo and his band were captured
several times, but woud never ‘‘stay
put.” After a fierce warfare by Gen.
Lawton ard Gen Miles tle baund was sur-
prised and captured in July, L8886, Geroni-
mo e caping. Later he came in and sur-
rendered, and he and lis warr.ors re-
moved to Florida, and later to a western
reservation. With the freeing of these
Indians the last prisoner of war he.d .n
the United States a.e liberated, and with
them go the glory of the front.er days,

Frotecting the Seals.

Fromn the Clevelamd Plain Dealer.

The ratification of the fur seal treaty
in the closing days of Congress is de-
serving of high commendation. By
this agreement Japan, Great Britain,
Russia and the United States bind

themselves to prevent the killing of
stuis 0 Dve Years. Without some such
compact the seals of Alaska would
rave been exterminated dn a compa a-
tively few years.

Tue seal herd has been reduced from
its former mullions 10 4uOUL .auyuLU. g
the constant depredations. There is
considerable sentiment - in protecting
these animals from extinction. But
there is also a practical reason for
chiecking the glaughter. At the end of
the five-vear period setipulated in the
ireaty the herd will probably have in-
creased to over a million. and moder-
ite killings thereafter will be of con-
siderable value as a producer of
American revenue.

With the four nations co-operating
it is expected that the stipulations of
the treaty can be rigorously carried
out. Tne lawless seal hunter will be
treated as no better than a pirate and
ais punishment will be severe.

A THOROUGH JOB.

cleanad
That five-lolar b1
i;on bhorrowed from h m was tle las hp
ad ‘n the world, uni now hes stoue
broke. >
I cks—Yep. I understand it was the
finishing touch, °

Dousleyew—You've

your*
fath r out enticely.

Insiders would have the world be-:
lieve that it is a mat.er of indiffe ence!
to them what the cocurt may decide, as|

York, Chicago and other large fiscal cen-

ers and feeders, 4.25a7.50; cows and.
heifers, 2 7537 25: calves, 6 75a10.50 i
Hogs—Recelpts, 7,000 head. Marvet

7.235a7.50; pigs,

o

sacring settleis and burning their prop-|

Story of the Sunset of the
| Confederacy.

EGRANT’S HUMANE TERMS

How,_ Generals of Armies of North-
ern Virginia and the Potomac
Met at Appomattox.

FINANCIAL.

®

3|1

Morris Schaff. in Atlantic Morpth'y.

And now, as Lee sits there by the road-
side with those two earthy, incarnat:d
spirits frustraied, we find the reason why
nothing Longstreet can say assua es his
troubled mind, and why the idea of sur-
render is so galling

Inasmuch as these epirits were not
frustrated by Grant, but primarily and
inexorably by our country's destiny, in
this lies the signiilcance of Lee's fortune
Oh, fate! you never drew a harder Io
than that you drew for him For h
did not believe In slavery at all; in fact
to him It was repuis.ve, and an .nstitu
tion antagonist.c to the soutn’s ultimat.
political weal, vet you put h.m at thc
head of the iast struggle be.ween slaver)
and freedom i1n this worid!

Th.s &pecuiation as o the tempera-
menial and ingrdined qualities of wLee

may be w.de of tne mark, but I thnk
not, 10r, as suie 48 we uve, such lui.¥y

we nave a rignt io espect wnen he ste-
g ) DUMall Cdardisl Figs (rae. 1,
aL le.st, we hhuow Lilldspdidusy, LA
the one thing he dreaded, and was ready
to iay his uie down rataer tnan sub.at
1o, was, numil.auon, a.u iet us be LhdnkK-
ful tnat a piade nas becn Pprovided in
cwilldll Dlciols 10 wiide ndla vie  peade,
a pride which rebeis at abasement and
—vunl 18 a.MoOsi  iNwlerdoic—pactollge
Ing, snifling condescension, ccme fiom
waoelllovcyer OF siuw  aL ddady.
yvou and I, reader, may not even dream
UL plhcallg Vulscaves ol Lag Cuuipdily v
the great, yet, in so far as we have that
Valet and suow .t wnen we s.ou.d, we
c.aim, with uncovered heads in their
presence, a common brocherhood.

And now, before tne naira.ive journeys
on, one finai word as tu Lee. wad the
war ended favorabuy for the souta he

would inevitabiy have been called upon
and forced to head a government wh.ch,!
vely nNdodie |
of things could not have enjoyed pcace. |

jhuwever viClonious 10 e
For =o long as siavery exis.ed it would
thave had its impiacable enemies,
| ooner or .ater, torn by internai dissen-
&ions, the border statcs wou.d, one a.ter
another, on account of commerc.al ad-
VAN(ALEE,
and it is a question whether Lee's fame,
military and political, would no. have
: been left a sad wreck. But be tais as it
imay, the I1oilure o. t.e cCounfecueiacy
broke the heartstrings of thousands of
h.gh-minded southeiners, and 1 believe
that it broke Lee’'s very heart itse.f, and

!

sooner.*

Conversation between Longstreet and
Lee as to Grant's prospective terms con-
tinued in broken seniences till Babcock
was seen approach.n:, and then, as Lee

' demands, Lonssireet suggested to him
. that in that
!the interview and tell Giant to o his
.worst. The thought of another round
i seemed to brace him, and ne rode witn
| Col. Marshail to meet the Union com-
ymander. So closes Longstreet's accouni
'of that incident.

| Lee drecied Marshall to find a suit-
able house for the conierence, and he

clhose MclLean's, the best in the town, a
'br.ck build.ng with elms and Ilo.usts
~about it, and rese bushes blooin.nz on the
‘lawn. With a cool, inviting veranda, It
8tood “fac.ng west, the last in ihe vil-
| lage.

Marshall sgnt his orderly back to notify
lL.ee, and he and Babeock soon were seat-
.ed in the pailor, the leit-hand room as
you enter the hall Meanwnile, Travel-
ler’'s humane grcom removed h.s bit and
. he began to nip the iresh spriiging grass
{in the dooryard, while Babcock's orderly
8at mounied out in the road, to not fy
{ Grant on h.s arrival. Ord, Sheridain, Cus-
ter, Gridin. and w.th him my fr.end Mer-
rill, and their staffs, were up the road,
only a few hundred yards away, and in
ifull view.

Graut, after dispatching Babcock,
| mounted at once and followed the Wal-
ker's Church road ti.l1 he came to the La
Grange road. This he took to ihe left,
~and then struck down across Plain run to
the Lynchburg road. As he passed the
left ot the 1st New York Drazoons some
| one shouted, “There comes Gen. Grant.”

i He rode directly to Sher.dan's group,
{saying as he drew rein, ‘‘How are you,
| Sneridan?”’

{  *“First-rate, thank you, how are you?’
'replied Sheridan, - with an expressive
smile; and then he told Grant what had
happened, and that he believed it was
all a ruse on the part of the Confeder-
ates to get away. :

But Grant answered that he had no
doubt of the good falth of Lee, and
asked where he was,

“In that br.ck house,” responded Sher-
idan.

“\Well, then, we'll go over,” sa’d Grant
and asked them all to go along with
him.

This must have been about 1
o’clock, for Lyman says that *“at 2:20
Col. Kellogg, Sheridan’s chief commis-
saiy, accoa:panicd by a memuer of Lec s
staff, brought a note from Grant to
Meade to suspend hostilities.”

Cine.nnati sred by the King of the
turf, Lexington, with his delicate ears,
high and thoroughbred port, led the way,
and at his side was Rienzi, carrying
Sheridan. For some reason or other,
perhaps because as a boy I played with
the colts on the old home farm, those
horses, from the day I saw Grant on
Cincinnati and Sheridan on Rienzi in the
W.lderness have seemed like acquaint-
ances to me; and now it pleases my
faney to put them with Traveller in A
pasture, far, far bey¥ond the reach of
thundering guns or lamenting hugles—
a pasture that remains eternally green.

Meeting ‘at McLean’s.

As Grant mounted the steps and’ enter-
ed the hall, Babcock, who had seen his
approach, opened the door. Sher.dan,
Ord and the other officers remained out-
side and took seats on two benches, one
on either side of the door, and the steps
on the veranda.

Grant, about five feetgeight inches tall,
square shoulders, inclined to stoop, was
without a sword, wore A soldiet's dark-
blue flannel biouse, d splaying a waist-
coat of like mater.al, and ordinary top-
boots with trousers inside Boots and
clothing were spattered w.th mud, and, in
his memoirs, with his usual unstud ed
frankness, he says “In my rough trav-
eling su.t, the uniform of a private, w.th
the straps of a lieutenant general (bul-
lion-bordered rectangles, hold.ng on their
ground of black velvct ovne large and
two smaller stars), I must have con-
trasted strangely with a man so hand-
somely dressed, s!x feet high. and of
faultless form. But this was not a mat-
ter that I thought of until a.terward."

Never was a great man iess se.f-con-
scious than he, though, ags I have ob-
served elsewhere, hile at the head of
the Army of the Potomae, he mainta ned
his dignity day jn a.ud day out, without
cha.ging the air of his he.uqQua.ie.s
with the usual pompous mi.ftary fuss.
This I know from experie.ce, and, al-
though I was" a mere boy, had he snown
any affectatons I b.leve I should have
noticed them .

The kind and cut of his beard, deep
brown in shaue, tae way his aair .a,,
and the outl.ne of his fice are familiar;
but his eyes, s¢ charitally direct, and
his volice so softly vibrant, veracious and
sneet, must have be.n seen and hearu
to be duly appreciated. Under the depths
of his qulet a modest .eserve iay
pers stent and Intense do:gcd..ess of pur-
pose, as prompt and un.onquerable a:
I ee’s pride and Lurning enthusiasm. And
thus strangely balanced, stood thos.
types and creations of Amerl an soclet;
of their generiation fae'ng each other.

“G-ant greeted Lee very civily,” says
Marshall: and I have no do : n

pride and burniig enihus.asm a.e wuoad|

Aad Watae |

and |

have avescitea tile conseucracy, |

the wonder i{s that deain d.d not come|

still seemed apprehensive of hum.l.ating]

event he suou.d break off |Df
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that he remembered him well
to which Grant, with
his usual modesty,- repl’ed that he re-
membered him perfectly, but thought it
unlikely that he had attracted Lees at-
tention sufficiently to be remembered aft-
er such a long interval.

Lee soon found himself in a stream -of
pleasant reminiscence with Grant about
the Mex can war; a.d it could not have
been otherwise, for there was sm?ethlns
s0 quietly companionable in Grant’s man-
ner that every one whom he met In-
formally and socially always joined
him in his unpren editated 1alk. A:nd
1 think I can see Lee's brown, v.g-
flant eves kindle with inquisit ve
wonder as, in the course of their con-
versation. they fell on him. The same
wonder had been in Meade's and every
old officer's eves, save Saerman's, since
Grant’s star broké throuzh its dark
ec ipse. Here stood the man whose mar-
veous career had started wave after
wave of camp® gossip in both armies—
the hero of Fort Donelson, Vicksburg
:nd Chattanooga—now about to recejve
the surrender cf the Army of Northern
Virgimia, and leave a name shlnlmit un-
challinged and un.louded at the climax
of the war, and vet in the ful glow of
thls impendinz
of self and unpretentious.

It was Lee who Lnally had to rem!nd
Grant of the object of their meetng
and suggest that he put his terms in
writing—mother proof of Grant’'s in-
herent delicacy, which made him feluc-
tant to broach a painful subject.

Grant Writes Terms.

Grant asked for his manifold order
book, and on receiving it took a seat at
the litt e center table and rapidly, with
only a single momentary pause, wWrote
his terms. He says that when he put
his pen to its task he did not know the
first word he should make use of in
writing. The terms were as follows:

Appomattox Ct. H., Va,, April 9, 1565,
General R. E. Lee, Command.ng C. 8. A.

General: In accordance with the sub-
stance of my letter to vou of the 8th
inst., I propose to receive the Surrender

of the Army of Northern Virginia on
the following terms, to wit: Rolle of all
the officers and men to be made in dupli-
cate, one copy to be given to an officer
to be designated by me, the other to be
retained by such officer or officers as
you may designateé! The office.s to glve
their individual paroles not to take up
arms against the government of the
United States un:il properiy (exchanged),
iand each company or regiméntal com-
| mander to sign a like parole for the men
{of their commands. The arms, artillery
;and public property to be parked and
i stacked and turned over to the officers
i appointed by me to recelve them. Tais
will not embrace the side arms of the
officers nor their private horses or bag-
gage. This done, each officer and man
will be allowed to return to his home,
not to be-d'sturbed by the United States
authorities so long as they observe thelr
parnles and the laws in force where they

may reside.
Very retpectrully, U. 8. GRANT,
" Lieutenant General.

When he came to the end of the sen-
tence closing with ‘‘appointed by me to
receive them' he raised his eyes and
thev fell on Lee's ilon-headed, stately
sword, .and then he  wrote, *“This  will
not embrace the side arms of the offi-
cers nor their private horses’ Grant
probab ¥ thought of Tr-aveller and the
rahg It wculd give him to part with
C neinnzti were he in Lee's place.

It is heedlezs for me to point out the
s gnificance of the last sentence, bind-
ing as it did the passion and pledg.n
the honor of his country In short, it
meant that there should be no judicial
blosdshed, noé g.bbete and no m_urning
exi es. rchese terms, in the light of all
that might have happened after the as-)
cassination of Mr. Lincoln, which took
rlace within five days of the surrende,
ent eevetion, repose and dignity to
Lmanity, and, | have no doubt, the eyves
of the country’'s guardian angel welled
with tears of joy.

Grant finishes the terms, rises, goes
to l.ee and hands him the open eorder
book. Remaining seated, Lee lays {t on
the tahle be:side him and with dellbera-

urbanity,
in the old army:

nd hs superb kinsman and chief at
once left t m oi that gentie, 1.

tivn takes out his spectacles and adjusts
them BSlowly and carefally he reads line
after line. All eyes are on Lee. A hush

fame mild, unconscious !

Office Roﬁnis
For Rent -

~—in the Bank of Com-
merce & Savings Build-
ing, 7th & E Sts. N.W.

—These rooms, single or eén
| suite, are large. light, well
| venti ated and have high
il ceilings. The 'ccation is es-
| pecially conveniemt for law-
I yers, patent attorneys and
! other professional and busi-
| ness men.

i . —Rent, $10 per month and
‘up, Including light, heat, ele:
vator and janitor service,
The best kept office building
in the city.

Apply to Cashier, 7th & E.
BANK OF COMMERCE

AND SAVINGS.
. i
=
|
|

—

| et S

Some Logical Reason
For opening an account in

National Metropolitan
Bank

(Opposite U. 8. Treasury)
Oldest National Bank
in Was"ington.

Its customers have been afforded
efficient service not occasionally,
but contlnuouely from month to
mcnth and from year to year for
neariy a century.

(More to follow)

and 0% MuNEY
to loan on a

estate security,
JESSE L. ’?II:IBKEI.L. uuu"u st. ww,

Money to Loan

Secured by First Deed of Trust on Real Estate.
Prevaillng Interest and commission.

Joseph 1. Wel'er, 602 F St. N.W,

“This will have a very happy efféct upon
my army.”

Grant thén said he would have tho
terms copied in ink, uniess he somq
su: gestilons to make. Lee replied, ona
only—that the cavalry and artl Jerymen
owned their own horses, and he would
like to understand whether or not they
would be allowed to reta'n them Grant
told him the terms as written wou'd not
al ow of this, but, as he thought th's was
about the last of the war, he would ir-
struct the officers 'n carrying them out
to ellow every one c aimirg to own a
horse or a mule to take the an‘'mal to
his home, 8o that they could put 'n =2
crop to tide them through the next win-
ter, which he feared might be o1e of
want and suffering, owing to the wide
devastation.

Lee ‘& reported to have said then: *‘This
wil' have the best poss ble effect upon
the men. It will be very crat.fy'ng and
will !do much toward eoncillating eur
pecople,”

<
The Sword of Virtue.

From Sketch.
Teacher—You see, had the lamb been
obedient and stayed in the foid it would
not rave been eaten by the wolf,
wmou'd a;?rmp ly)—No, ma’am: it would
have been eaten by us. y

o coaticomari s

Safe Bet.

From the Chicago News.
skimpler T teally don‘'t know

what .

'

si.ent death prevalils.
When : end he_raised

qexible co glire which every crownec
head of the Wwerld who afterward me
him felt am¢, ramarked u

Lee said to, Grant, with

is customary
t/"

: en Lee came to
his eyes, looked at G and rem&rkeﬂ-_

,_._-“‘ % e

women will do. -
He—} do; you'll wear the

{ -
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