
TRUST COMPANIES WILL
TESTRESERVEACTCLAUSE
Supreme Court to Be Asked Whether

National Banks Can Assume
New Functions.

Local Securities Strong.Bonds
Higher.Maryland Bankers' Meet¬

ing-.Inter-District Clearings.

BY I. A. FLEMING.
After much consideration. and be¬

lieving that the national hanks are as

greatly interested as the trust com¬

panies in the final settlement of the
matter, the trust company section of
the American Bankers' Association has
decided to employ counsel ami appeal
!.> the Supreme Court of the I'nited
States to decide the constitutionality of
that section of the federal reserve act
'hat enables the federal reserve hoard
to confer on national banks the power
to assume duties and functions that
have heretofore been strictly relegated
to trust companies.
H M. t'ampbell of Detroit and John

TI. Johnson of Philadelphia have been
*t; crii -^1 to represent the trust com¬
panies. Both have expressed very
strong views on the matter, and have
prepared briefs favorable to the con-
Ten t ior.s of the trust companies, and
they have, no doubt, reached the re-
s'rve hoard. In their presentation of
?h#* «*;ito the court thev probably- will
haw the assistance of John W. Yerkes
of this city, counsel for the six trust
companies of the J»i strict of Columbia.

As national banks, savings institu-
tions and trust companies are all rep-'
resented on the membership rolls of |
the Amerirjin Bankers* Association, the
executive committee of the latter or-,
^anization endeavored to keep it otit of
the argument entirely, but the trust
company section would not be quieted,
hence the suit.

Strength in Local Market.
Strength was the feature of the

market for local securities, nor was;
there any evidence of weakness in:
anything on the list. Bonds were
wanted and the offerings were light.
resulting in higher prices on the sales;
made. Traction 5s brought 104'lga

Railway 4s advanced to S3, the
highest point in months, and Washing¬
ton Gas 5s sold at 104 *4.
In the stock list Railway common

was taken at 92. Capital Traction
shares sold at ST and more stock was
offered at that price. A few shares of
Washington Gas sold at 70. and thirty-
five -hares of Mergenthaler. in lot.s. at
".I. the highest price for this stock since
The reopening of the exchange.
Sales of American Security and Trust

Company's stock were made at 275.

Dividend Declared.
The American Graphophone Company

has declared a quarterly dividend of
1per cent on its preferred shares,
payable May 15 :o shareholders of
record. May 1.

To Retire Preferred Stock.
The Maryland Trust Company of

Baltimore, the only banking institu¬
tion in this section of the country that
has issued preferred stock, has decided
to call it in for retirement at $120 a
share. The directors have voted on
the proposition, and a meeting of the
shareholders has been called for May 6
to take final action on the matter.
About $610,000 will he required to

retire the $r>00.000 preferred shares, the
extra $10,000 being for interest since
the first of January, in lieu of dividend
which would be payable for that
period a little later or..

Maryland Bankers* Association.
The Maryland Bankers' Association

will meet at Cape May, X. J., June 23,
1915. It is expected that there will be
a large attendance of members and
also of visiting bankers from Washing¬
ton and ail nearby cities.
A regular forum discussion of the

federal reserve act in all its features
nas been planned, covering the follow¬
ing heads;

"The Place of the Federal Reserve
Act in the Financial World of Today.'
State Institutions and the Reserve

Act." "Advantages of Entering the Fed¬
eral Reserve System to State Banks
arm Trust Companies" and "Efficiency
of Economies, or Turning Business Into
Profits." Another interesting topic will
a:so be discussed. "The Need of a Cred-

Bureau in Maryland."
Settlement of Balances.

It :» stated that the federal reserve
b -.ud hopes to have its plan for in-
terdistiict clearings, with settlement!
of balances from a gold fund of
i! 2.f»0«».i»fi0 to $25,000,000 deposited with
the Treasury Department in Washing-
T'»;i ami in subtreasuries in distant

. gional centers, in operation bv Mav
15.
The hoard had considered the plan of

1-avir.g the gold settlement fund in
T twelve region;.: banks, but have

m«-,i otherwise
The size of the gold fund, as suggest-

»>y the above figures, is in recogni¬
tion of the fact that the Krear bulk
..f the business of the country is done

<->'< it. and tha« the actual diflYr-
..s between regional districts wjll

hmited t.. comparatively small
¦moui't s.
The bulk of the gold fund will be
ejit Washington, as stated before.

*1 *ce transfer o' balances t .» the
hf or th» «>iffeient regional banks.ill he largely .< matter of bookkeep-
.e.l<tt>-iiig hut little actual transfer!

the metal, .i .: ebb and flow, exchange
!«.«i11 s on tiie hooks, passing many

in the .OUTS, of a year to the!
»d't of this ot that, district

Treasury Statement.
. i: .h t -o] of the L'nited Stales!

..asu'"> at the Hose of business ves-
t /-day was.
\. l>a la nee in general fund. $J5.33>>,-
To'a' ree. ipt-, ? "J.S55.."»7 1
Tot. |«;ty iiieii!.s. *-,!.< 7.!#*; 1

« .I» ticn this fiscal year is $;«>». 5r*~
against a deficit of" $3 1.529,M 1 last

e\. iuhive of Panama canal andi:«jic debt transactions

DAIRY MARKETS.
CHICAGO.

. ilICA' ;u. April LI .Butter Steady
'..ei pt s. s.lv. tubs; creamery, extra, lib;

. xtra firsts, -7'.; firsts, 2 5a 2 6 ; see¬ds. 2 2a 2 4 packing stock. lSal8>z.Eggs -Unchanged. receipts, 30>94
>es. at mark cases included. 18al9>«:.fihiai} firsts, lN-Uali'j, firsts, 19Ua

« heese. Lower. dairies, loaluVi;wins, 1 4 !-4 a 4 American. ;"ghorns. 1 4al t \
Potatoes.Steady, receipts, twenty-ree cars; Michigan and Wisconsin35a 40.
Poultry.Higher: fowls, 1 ?{ springs,

NEW Y0EK.
i;W YORK. April 21. Butter.Ir-

i'vu!ar, receipts, 6,6*»4 tubs. Creameryras (02 score). 2S34»29; creameryhigher scoring). 29,:.a30; firsts, L'Sa
¦>seconds. -»l,^a27 Vi.
Ee;gs.Steady: receipts, 39.9L't» cases:

fr"sh-gathered, extras, 23a23l->: storagepacked. extra firsts. 22,4a22%; firsts,2' 4 a22 . : regular packed, extra firsts.22a22*i firsts, 21a22; nearby hennery
.\ lutes, fine so fancy, 24a24 '/- ; nearby
hennery browns, 23a23J^.I'heese.Firm: receipts, 2.779 boxes;
stale, whole milk, fresh, special. 15*iai6:do. average fancy. 15aJ5$i-

l.ive poultry- Weak: western chick¬
ens. broilers. 45a50: western fowls, 16a

fc i turkeys. I2al3.I r»'-ej*sed Steady; western frozen¦ roasting chickens. It»3.ia21^: fresh
m fowls, ti ed, J 4a 17; turkeys, frozen, 5aL

NEW YORK STOCK MARKET.
Received Iit private wire direct te

The Star office.
Op*u. nisb. IjOW. Last.

A.atka Cold Mm 57? 4 39: s 3734 39 8

Ailis-Cbalmerscom.. 1734 17?-* 16!4 # 161'*
AUi;-Cha!mers pfd... 53 53 51 5234
Amalgamated Coppe: 78:' s 79H 77:/x 78°4
Am. Ag. Chem. com.. cli 56 55 55
Am. Beet Sugar com.. 48'a 451J 47 '* 47: \
Affier. Can com 37:U 3S1 j Z'j 'i 36: h

Affier. Can pfd 99'a 9934 S<M 993*
Am.Car&Fdycom.. 54 543* 53 5334
Am. Cotton Oil com.. 54 54 51
American Ice 325a 32'a / 3134
Amer. Linseed com.. 12?* 13!S 12?i
Am. Linseed pfd 32 32 32
Am. Locomt'e com... 54 55!4 523*
Am. Locomotive pfd. 96;s 90;» 93
Am. Sm. & Re£. com.. 713* 75 7334
Am. SmeltA Kef.pfd. 105?* 1055* 105?*
Amer. Snuff com 155 155 155
Am. Sttel Fdy. com.. 34># 35 34:-#
Amer. Sugar com. 11 lis 111 1 1034
Amer. Tele?, it Tele. 122Mi 123 122
Amer. Tobacco com.. 235 245 234
Amer. Woolen com... 28,' a '.9~s 28! i
Am. Woolen pfd 853* SO 853*
Anaconda Copper.,.. 38 38?i 373*
A.T.&SanteF.com. 104?* 1047/g 104
Atch., T., & S. Fe pfd. 9934 9934 9934
Ealdwinl.oco.com... 50 50 4834
Balto.i Ohio com... 793* 793* 78
Ralto.<t Ohio pfd.... 723* 72K 713#
Bethlehem Steel com. 14ti 15034 1433-4
Bethiehem Steel pfd.. Ill 111 111
Brooklyn Rap. Trad.. 92' s 93 92!4
California Oil com... 183* lSJs 17!*
California Oil pid. 45V* 40 45
Canadian Pacic 371!-* 172 169's
Central Leather con. 423-4 43' s 413 a
Central Leather pfd.. 103?4 103?i 103?»
Chesapeake & Ohio.. 49 4934 4S
ChiGr.West.com... 13 '* 1334 13!*
Chi. Gr. West. pfd... 36? s 3654 36
Chi., M. & St. P. com. 9SK 98!-* 96'a
Chicago <t N.W. com. 131 131 1303a
Chi., It. l.iPaafij.. 24 24 20?*
Chino Copper 4'j 47 46
Col. Fuel &. Iron com. 34 34 3334
Consol. Gas of N. Y.. 127 12934 127
Corn Product;com... 14>s 15X 14'4
Corn Products pfd SO 81 79
Delaware it Hudson.. 15234 132:4 151;#
Den. & RioGr. com.. 9V# 934 9!4
Den. & Rio. Gr. pfd.. 1534 15?4 14"s
Dist. Securitiei 9 !18!t
Erie Railroad com... £934 29; #

Erie Railroad 1st p.'d. 46 463* 44;#
Frie Railroad 2d pfd. 37 37 30 -i
Fed.Min.itSm.com. 13 13 13
Fed. Min. & Sm. pfd. 33 J3 :-3
General Electric 15434 15434 154
Gen. Motors com.... 145 145 144
Goodrich, B. F. com.. 495* 497 s 47
Goodrich B. F. pfd... 101:4 101"4 101:4
Great Northern pfd.. 122 122U 12l3i
Great Northern Ore.. 38!* 3854 3734
Guggenheim Explor.. 59)4 61'34 5934
Hide & Leather com.. 7?4 734 734
Hide & Leather pfd.. 3954 3954 39
Illinois Central 11234 11234 11234
Inspiration Copper... 3034 31 30?4
lnterboro.-Met. com. 2154 21% 20'*
Intcrboro.-Met.pfJ.. 74!* 75 73? 8

Int. Har. of N. J. com. 106?* 10 5* 105
Int. Paper com 11?* 11?* 1134
Int Faper pfd 413* 4234 41H
Int. Stm. Pump com.. 6 6 6
Kanas City Sou.com. 27 2734 2554
Keyser Julius com 85 85 85
Kresge Stores com... 122 122 122
Lackawanna Steel... 403-4 41 4034
Laclede Gas of St L. 105 10534 104
LakeErieiW.com.. 93 2 954 9M.
Lorrillard com 17734 17734 1 7734
Lehigh Valley 145 145 14?*i
Lorrillard pfd 11734 11734 11734
Mackay com 81 81 81
Maxwell Motor com. 52J4 53 50
Maxwell Motor 1st ?! 83": j 8334 82
Maxwell Motor 2d pi: 49 4034 38'4
Manhattan Elev 1273# 12734 1273s
May Dept. Stor. com. 40 40 40
Mex.Petroleum com. 92?* 9i 89U
Mex. Petroleum pfd.. 84 86?i 84
MimiaCopper 16J4 26?* 16
Mo.,Kan. & Tex.com. 14.'4 14!4 12! 3
Mo.. Kan. & Tex. pfi. 35 35 29
MiaBnuri Pacifi: 17J4 17J4 14!*
Montana Power com. 5234 53 52!4
Montana Power pfd.. 102 102 102
Nat. Biscuitcom 12 i 123 122'4
Nat Enam. & 3. cum. 15!4 1534 IS'-*
Nat. Lead com G6' a 0034 6434
Nevada Copoe- 1j3* !5!a 1514
N. Y. Air Brake. 83!* Sj'-i 8534
New York Centra ... 9234 92'-4 90?*
N., ^N. II. <t Hare. 71 71 t.S"s
N.Y.Ont.<t West... 34 34 3134
Norfolk& Western... 105.'4 105:4 105
North America 79 79 7S
Noriliren Pacifc. 11134 lll'i IOO!-«
Pacific Mai) Stms'p.. 203 ^ 20'4 19's
Pac. Tele. & letei 36 36 35
Penna. Ilailrodl U0;4 11 134 110;«
Pittsburgh coai com.. 2334 2334 23)4
Pittsburgh Coal pf i.. 93!* 93'» 93'4
Pressed StLCar com. 43;-# 44 4334
Public Ser. Cor,N.J.. 108 108 108
Puilman CarCj 15S34 l-ji>'4 158!4
Raiwayotl.Spr.com. 33 30
Bay Con.Copper... 2334 24 Zt!4
Reading com. 156 156 151?*
Rep. lr. Steei cum.... 29'* 303 a L9?4
Rep.Ir.ASteel pfd... S7 « 87!4 86:4
It-jck I Ja'ul con. "i
1 tock Island pfd I 1'3
Kumley com 4'i a!4 4
Rumlcy pfd 9!4 10 9)4
kieaboard Air I, com.. 16?i 17 163*
Seaboard Air 1.. pfd. 42 42-i# 41
Sears Roebuck com.. 13) 139 139
fcioss-dhtflieldcom... 394 39yi 3s
Southern Paciih 91 '-4 945-# 93?£
Southern Ry. u rn... 1'J^i 193# 181 a
Southern Ry. pfd. 00 09 59
Stand. Milling com... 51'* 11 * 51)^
Stand. Milling pfd... 79 70 70
StL.iSanFr.com.. 335 41# 315
St L.& San. Fr. 2d... 5!4 C?« 5'4
Studebake com 07:# 08 65U
Tennessee Copper.... 343# 3434 33?*
Texas Companies 139 139 139
Texas A Pacific 17!* 173* 16?*
1 bird Avenue IJev.. 50 ;63a 5i!4
Twin City Itap.Tr... 9934 99'4 99!4
Un. Bag i Paper coa. 6ii 6'i 6
Union Pacific com... 134 134Ji 12234
Union Pacific pfd. SDH 803* SOH
United Cigars 00m .. 5034 Slfii 5014
United Cigars pfd... 104 104 104

jUnitedRy.lnr.com.. 13 13?* 13
United Ry. lnv. pfd.. 3! 33 32
Ui.CastlronP.com. 13Ji 13?i 13 '4
U.S. Express 08 08!4 68
U.S. Rubber com.... 71 71 !4 68?4
U.S. Rubber pfd 107'4 107!4 107!4
U.S. Steel com 58:» 585-# 573i
U.S.Steel pfd 1C9!4 1C934 1(9
Utah Copper 67? a 70 67?4
Va.-Car. Chem. 00m.. 2934 29* a 293a
Va. lr.. Coal & Coke.. 42 42 42
Wabash com lH 134 l!4
Wabash pfd 4 41
Wells, Fargo& Co.... 9934 99!-# 69'#
Wert. Maryland com. 2534 2">3* 25?*
Wtitem L'nion 69 19 6$
Westinghouse FJee... 85 85!4 83?4
WillyB-Overland 00m. 126!4 126*4 128
Willys-Overland pfd.. 100!4 10034 10034

WsUwirt^Lor.coai. ICS 10b 1073#

Hourly Sain of Storks Today.
To 11 ajn.. 384,500 To 12 m.... 004,500
To 1 p.m.. 753,10) To 2 p.m..

Blfh Low
Call money today 22

NEW YORK BOXD9.
Atehion con. 4s 94 54 S4 94
lialto. & Ohio 4s 90H 90.4 90'i 90S
Chi., B.AQ. join; 43. 96s » 065* 0SH 96?«
lnter-.Metro.4ii:.... 73\i 78^» 78J-« 78H
Norfolk 4 Western 4s. 32?* 92?* 92?i 92**
Northern Pacfic 4s... 92? j 92;i 92; s 927s
Penna. 4K"S cert iC4!i ]C4.'i 104!'* lC4ii

j Heading Ry.4« 94.'-* S4i» 94!« 9f!i
Southern Ry. 4s CT'a 67*« 67? j 67? i
Southern Ry.Di S9W 99,' i 99!-i 99,'j
Union Pacific con. 4s. P6!i 96'i 96)« f6J»
U. S. Steel 2d 5s 102 102 101J* 10J 7-«

COPPERS ARE LEADERS

Amalgamated Scores a New High
Price for the Move¬

ment.

Fresh Momentum Is Gathered on the

Renewed Buying- of Representa¬
tive Issues.

NKW YORK. April 21. 10:30 a.m..

Bullish activity was resumed at the
outset of today's trading, initial quo¬
tations showing gains of one'to two

points in many important issues. Beth-
lehem Sfeel rose three points, which it
soon increased to 7!«.
There were heavy offerings of Read¬

ing and Union Pacific at advances over

yesterday's close. l»ut the onlf leader
to record a new high price for the
movement was Amalgamated Copper.
Uock Island yielded a fraction on

opening sales of r>.000 shares, and soon J
fell hack three points to yesterday's f
low level.

Prices Ease Generally.
Prices eased generally hefore the end

of the half hour, coppers, however, j
adding to fir:,t prices. I

After digesting the heavy offerings of
tlie first hour, the market gathered fresh
momentum on renewed buying of repre-
sentative issues.

I'nited States Steel failed to join this
movement to any appreciable extent, and
Reading reflected selling under cover.
Amalgamated and others in that'group!

denoted much the came conditions.

Rock Island Under Pressure.
Roc k Island remained under steady

pressure, and other railways of minor im-
porta nee were sympathetically affected,
Bethlehem Steel became relatively heavy,

and specialties as a whole were inclined
to waver. By midday prices showed their
second distinct decline of the session.
Bonds were strong, with New York Cen¬

tral 6s the chief feature.

High Records at Yesterday's Close.
The market was pfat to another test

of its strength yesterday, but wound
up the session not only with the gen¬
eral advances, but with some more

high records for the current movement.
This was especially true of Amalga-
mated Copper and several other issues
in the metal group, as well as certain
specialties, which made further spec¬
tacular gains. Sales were again very
large, aggregating about 1,250 shares,
of which, however, the common stock
of the Chicago, Rock Island and Pa¬
cific railway contributed fully 20 per
cent.

Tt was the announcement of the Rock
Island receivership which gave the
market its early chill, the stock open-
ing with a substantial loss, which later
'increased to 13 points.

In the final hour, when all offerings
of Rock Island and other shares had
been absorbed, the list again rose

sharply under lead of the coppers,
New Haven. New York. Ontario and
"Western and the specialties. The buy¬
ing continued until the very close on a

steadily ascending scale, until it more
than effaced early declines.

Odd Feature of Market.
An odd feature of the mark'

Rock Island securities yesterday was

the collapse in the Rock Island deben-
ture 5s. There was tremendous liquida¬
tion in these bonds, carrying the price!
down to 54U. which compares with aj
price of 66 a few days ago.
There does not seem to be any plaus-

ible explanation for this extreme weak-
iiess except that a speculative position
bad been built up in the bonds based
on the theory that there could be no re-

ceivership and that the price of thet
bonds would advance immediately. The
position of the debenture bonds is far

'different from that of the stock, which
will probably have to pay an assess-,
men t.
This bond has always been spoken

of in most favorable terms. One de¬
scription of it was thai in the sixties!

jit represented the greatest speculative
bargain in the market.

COTTON MARKETS.
NEW YORK.

NKW YORK. April 21.. Relatively
easy cables were followed by a renewal
of scattering liquidation or realizing in
the rot ton market here early today,
;ind first prices were 6 to 9 points
lower. Off erings were very well taken
;»t this level, however, with spot
houses buying near months against
sales of later deliveries, while there
was some foreign buying of the new
crop and moderate support from Wall
street sources. This gave the market a

steady undertone, and prices worked'
up 3 or I points from the lowest dur-
ing the early trading.
Weather advices were considered gen-

erally favorable, but an improving ex-]
port demand was reported in the mar-
ket for cotton goods, and Liverpool re-
ported a good spot demand at the de-
dine in that market.
Futures opened steady; May, 10.16;

July, 10.42; August, 10.05; October,
10.75; December, 10.92; Januarv, 10.92;
March, 11.12.

NEW ORLEANS.
MOW ORLEANS, April 21..Cotton

was depressed at the opening today bv
selling induced by poor cables and
light rains in the central portions of
the belt. Jialf an hour after the first
call prices were 4 to 7 points under
yesterday's close.
Futures opened steady. May, 9.83;

July, 10.13; October, 10.13; December,]
10.60; January, 10.69.

LIVERPOOL.
LIVERPOOL, April 21..Cotton.Spot

easier: good middling, 6.12: middling,
5.76; low middling. 5.36; sales, 10,000
bales; for speculation and export, 3,000
bales: receipts, 12,000 bales; futures
barely steady. May and June, 5.60%;'
June and July, 5.67 July and August.
5.75 October and November, 5.92 V*;;
January and February, 5.99; March
and April, 6.04 Vs.

Postal Telegraph to Move.
The Postal Telegraph Company has

completed arrangements to move from
its present quarters, on E street near
14th street, to the Evans building, on
New York avenue between 14th and
15th streets. Part of the ground, floor
of the Evans building will be used for
a receiving station, and an upper floor
will be used for the executive offices
and operating rooms.

Marriage is a lottery in which
blank is a man whose wife ha« to take |
in washing to support him.

may wheat slumps on
more liberal offerings

Fall Brings Buying Rally and Prices
Beach Within % Cent of

Yesterday's Close.

CHICAGO, April 21..May wheat
slumped today at the opening -U to
3vi cents on renewed reports of favor¬
able soil conditions, which brought
about more liberal offerings than there
was demand for.

In a few minutes the low prices
seemed attractive enough to bring
about a buying rally, and prices rose
to within l-j cent of yesterday's close,
touching $t.601-. July and September
wheat held the greater part of the
trade, and prices showed a narrower
range than for the near month, being
from *4 to Ta lower.

Prices Firm Up All Around.
Corn showed a drooping tendency at

the start, largely in sympathy with
wheat. Opening prices were irregu¬
lar. I* lower to U higher, but under
a .spurt of buying by influential houses
prices firmed up all around.
The tone of ,oats was easier on re¬

ports of the appearance of needed mois¬
ture. Commission houses were sellers
and demand was not large.
Provisions showed lower through the

under a generally easy demand.
Signs that foreigners were purchas¬

ing new crop futures here had much to
do with a wheat bulge which de¬
veloped in prices after the early dip,
but bearish advices regarding Italy
led subsequently to something of a set¬
back. The close was unsettled at li
to Inet advance.
Active cash demand from the east,

together with the fact that country
offerings were small tended to uphold
the corn markets until wheat gave
way, late in the session. The close was
nervous. to 3g above last night.
CHICAGO. April 21..Wheat.No. *2

red. l.tiOaLtJOVi: Xo. 2 hard. l.CoVi.
Corn.No. 2 yellow, 79; Xo. 4 yellow,

TT'iaTTlj.
Oats.No. o white. 67'-2a6S: standard,

5S1 ?ar»*u.
Rye.No. 2. 1.17.
Barley. 74aS2.
Timothy. 4.r»Oa6.25.
<'lover. S.00a12.7r».
Pork, 17.45.
I-ard. 0.«>7.
Ribs. Ji.::7ai«».o<>

WHEAT Open. High. 1>»«*. Close.
Mav ..1*7 161U 157 161

.1 niyi::r, i:jts*a km*;
cokn-

May "T's * 78% 771« 77"\«
Julj 79% O's SO'n,

OATS.
May 56s# 57;t4 .n'*

July

NEW YORK.
NEW YORK, April 21..Flour.Firm.
lJork.Firm.
Beef.Quiet.
Lard.Easy: middle west. fl.S5a9.95.
Molasses.Steady.
Hay.Firm.
Hides.Stead}-.
Leather.Firm.

BALTIMORE.
Special Dispatch to The Star.
BALTIMORE, April 21. Wheat

Easier: spot Xo. 2 red, 1.60: spot No. 2
red western, .1.63 *4; April No. 2 red,
1.60: May No. 2 red, 1.60: steamer No.
2 red. 1.52%: receipts, S6.653 bushels:
exports, 231,230 bushels. \
Corn Firmer: spot contract, 84:

April, 84: May. 84B«: steamer mixed, 80:
receipts, 9,368 bushels: exports, 212.130
bushels: southern white corn, 84*4;
southern yellow corn, S41,*.
Oats.Steady: standard white. 63:

No. 3 white, 62I2a62?4; receipts, 246,631
bushels.
Rye.Firmer; No. 2 western domes¬

tic. 1.22a1.23: receipts, 75,774 bushels.
Hay.Firm: No. I timothy, unchanged.
Grain freights.Firm; ste&m to Liver¬

pool, unchanged.
LIVERPOOL.

LIVERPOOL, April 21..Wheat.Spot
No. 2 Manitoba. 13s lOd: Xo. 3. 13s 7*,*d;
Xo. 2 hard winter. 13s 5d; Xo. 2 red
western, winter, 13s 4*Ad.
Corn.Spot: American mixed, new,

8s 3d: American mixed, old, 8s !jd;.
La Plata mixed, 8s 1d.

WEATHER.
Fair Tonight and Thursday; Cooler

Temperature Tonight.
For the District of Columbia and

Maryland, fair tonight and Thursday;
cooler tonight: fresh easterly winds.

Pressure has increased decidedly in
the region north of the great lakes,
and the outflow of air from this region
has brought much cooler weather to
the rhiddle Atlantic and Xew England
states, the ripper Ohio valley and the
region of the great lakes. Freezing
temperatures were recorded this morn¬
ing in northern \ew York, northern
New England and upper Michigan.
Cooler weather is also reported from
the north Pacific states, while warm
weather prevails generally over the
middle west and the northwest.

Tide Tables,
Today.Low tide. 6:58 a.m. and 7:45

p.m.: high tide. 12:34 a.m. and 12:48 j.ni.
Tomorrow.Low tide. 7.53 a.m. and

8:38 p.m.; high tide, 1:25 a.m. and 1:42!
p.m.

Records for Twenty-Four Hours.
The following were the readings of

I he thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday. 4 p.m., 82;

8 p.m., 71: 12 midnight. 63: today. 4 a.m.,
62; 8 a.m.. 60; 12 noon. 67: 2 p.m.. 69.
Maximum. Si!, at 4 p.m. yesterday; min¬
imum, 56. at 7 a.m. today.
Temperature same date last year.

Maximum. 57; minimum. 42.
Barometer.Yesterday, A p.m., 29.78;

8 p.m., 29.91; 12 midnight. 29.97; today,
4 a.m., 30.08; 8 a.m., 30.20; 12 noon,
30.-5; 2 p.m., 30.25.

Weather in Various Cities.

05 Temperature.». c »

3 *5 5? b=B. » State ofStations. £ ^2 weather

Abilene. Tex. 20.74 SO 62 .... CloudyAlbany 30.30 70 40 Clear
Atlantic City 30.20 80 54 .... CloudyBismarck 20.5K SO 48 .... near
Boston 30.22 76 44 Clear
Buffalo 30.22 H4 .".4 Clear
Charleston 30.06 82 6* .... Clear
Chicago ....80.06 74 48 .... CloudyCincinnati ..30.02 M» r»6 .... CloudyCleveland ...30.22 70 46 .... Clear
Denver 20.66 72 44 .... I't.cloudyDetroit 30.26 Oft 42 .... Clear
Galveston ...20.00 72 6s .... Cloudy
Helena 20.58 74 44 .... CloudyJacksonville.. 30.08 86 60 Clear
Kansas City. 20.82 72 58 Pt.cloudy
Los Angeles.. 20.82 66 52 0.02 Rain
l»uiavllle 80.00 86 64 Cloudy
New V)rl«*ant>. 20.08 80 64 .... Pt.cloudyNew York ...30.20 78 60 Clear
Oklahoma 20.76 74 56 .... Clear
Philadelphia. 30.22 84 56 O.IO Clear
Pittsburgh ..30.18 82 50 0.02 Pt.cloudy
Portland. Me. 30.22 K8 38 Clear
Portland.Ore. 20.00 58 3ft Clear
Salt l4ke C. 20.54 70 56 .... CloudySan Diego ..20.76 66 54 Cloudy
S. Francisco.. 20.78 60 54 u.Ol ttaln
tit. Louis 20.00 SO 60 0.16 Cloudy
St. Paul 20.06 70 46 Clear
WASH.. D.C. 30.20 87 56 0.01 Clear

LONDON PRICES FIRM

Market Maintains Good Tone.
Americans Resume Upward Trend.
LONDON, April 21..Money and dis¬

count rates were quiet today. The
stock market maintained a good tone,
with the principal strength in Ameri¬
cans and copper shares. The latter im¬
proved on the sharp rise in the price of
the metal. Investment stocks were
quieter, but Japanese and Chinese
bonds received attention and oils Were
the busiest stocks in the miscellaneous
section.
American securities resumed their

upward course. They opened higherand Canadian Pacific, Union Pacific and
Brie were prominent throughout the
session. The closing was firm.

COUNT BERNSTORFF
GETSREPLYTODAY

U. S. Government Makes Re¬
sponse to Memorandum of
German Ambassador.

DOCUMENT IS A LEGAL,
LOGICAL DISCUSSION

Said to Hold "Embargo oil Arms
Would Be a Breach of

Neutrality."'

The reply of the United States to the
recent memorandum from Count Bern-
storfT, the German ambassador, deal¬
ing with exportation of arms to the
allies will be delivered today to the
German embassy. Secretary Bryan
made this announcement today, 'but
would not discucs the details of the
reply.
Secretary Bryan declined to say

whether the reply accepted the am¬
bassador's memorandum as from the
German government or as an expres¬
sion of Count Bernstorff's personal
views. The reply, however, gives it
official recognition, leaving the ques¬
tion of its authority between the am¬
bassador and his government.

Reply Is Friendly.
The reply is understood to be a

friendly, logical and legal discussion of
the points raised by the ambassador,
taking issue with the statement that
the United States has accepted Eng¬
land's alleged violations of interna-
tionai law, and directs attention to
the various notes presented by the
State Department to London asserting
and defending the rights of neutral
governments to conduct trade in
everything short of contraband, and
even to ship food supplies to the civil
population of fighting nations.
The effect of a declaration of a

practical blockade by Great Britain
I necessarily has modified the strength
of the position assumed by the United
States on these subjects, but nowhere,
the note points out, has there been any
sacrifice of principle by the State De¬
partment in the negotiations with the
allies. These, it is pointed out are
still continuing with the result that
almost daily the rigors of the British
order in council are being abated in
the interest of neutral commerce, which

| after all is the main concern of the
United States government.

Sale of Arms Upheld.
Regarding the ambassador's protest

against the sale of arms and ammuni¬
tion to the allies, it is understood that
the reply is based largely upon state¬
ments already made by President Wilson
in response To appeals from various
peace organizations, and that it declares
that any attempt at this stage of the
war to prohibit the sale of arms and
ammunition to any applicant would con¬
stitute a real breach of neutrality.
The note is said to hold that it is

Germany's misfortune if she is unable
to convey arms to her home ports while
the market is open to her, and finally
that there is no possible application in
the present conditions of the peculiar
legislation and rules made in the case
of Mexico.

Washington Stock Exchange.
SAIJ5S.

Washington Gas 5a. $500 at 104*.
Washington Railway -i», $1,000 at S3.
Capital Trac tion. 25 at 87.
Washington Hallway com., 23 a» 92.
Washington Gas. 2 at 70.
Mergenihaler. 5 at 100, 10 at 190. 10 at 190.

5 at 191. 5 at 101.
American Security and Trust. 10 ar 275. 5 at

275. 5 at 275. 5 at 275.
Grupbophone pfd.. 2 at 91.
After tall.Capital Traction 5s. $1,000 at

104H- *500 at 104 Cj.
Bid and Asked Prices.

GOVERNMENT BONDS.
Bid. Asked.

I'. S. registered 2s 98** 99\%
U. S. <-oupon 2s 98*i
U. S. registered 3s 1011^U. S. coupon 3* JOl^*,1. S. registered 4s <09>* 110*4
U. S. coupon 4s H01»
D. C.3.65V 102,/i 107

GAS BONDS.
Georgetown Ga* Cert. Tud. 5s 100
Georgetown Gas 5s 10l>
Washington Gas 5s ._ 104»4
Columbia Gas and Electric 5s 70!-ii

RAILROAD BONDS.
Capital Traction 5s 104 104^Anacostia and Potomac guar. 5s.. 102
Anacostia nnfl Potomac os 99*i
city and Suburban 5s 102
Metropolitan 5s 103
Washington Rwy. and K!ec. 4s.... 82®*

MISCELLANEOUS BONDS.
Potomac Electric Cons. 5s 101 102
Potomac Electric Light 5* 105'.i
Cnesapeake and Potomac Tel. 5s.. 103 105
American Tel. and Telga. 4s 91
American Tel. and Telga. 100&1
D. C. Paper Mfg. 5s 99
Washington Market 5s. 1927 95I
Washington Market 5s. 1947 95j
W. M. Cold Storage 5s 95 102
Norfolk an'l Wash. Steamboat 5s.. 103
Riggs Realty 5s (long» 101 \.A 103
R1g**s Rcaltv 5s <short) 10> 103

PUBLIC UTILITY STOCKS.
Capital Traction S387
Washington R«J. and Eler. «v,m.. 91 c. 9U^
Washington Rwy. and Elec. pfd.. 85 SO
Washington Gas «i9T»
American Tel. and 'ielga 121 .2

TYPE MACHINE STOCKS.
Mergenthaler 190*g 192
Lanston 58 66

MINING STOCK.
Greene-Cananca 28

NATIONAL BANK STOCKS.
American Jv?CapitalColumbia ;a;*"Commercial 101 -10
District
Farmers and Mechanics ->6
Federal
Lincoln .....

Metropolitan 190200
Second 1**
National Rank of Washington -35

TRUST COMPANY STOCKS.
American Security and Trust 275 280
National Savings and Trust 268 280
Union Trust .... 1*0
Washington Iioan and Trust 229 240
Continental Trust 116 120

SAVINGS BANK STOCKS.
Home S75
Bank of Commerce and Savings... 1-
Hast* Wasbingtou Savings 12

FIRE INSURANCE STOCKS.
Firemen's 18 .....

German-American 2.»1 ....«

National Union ® 8
TITLE INSURANCE STOCKS.

Columbia 5
MISCELLANEOUS STOCKS.

Chapln-Saeka .;...1>. C. Paper Mfg. Co *110
Grapbophone com 71
Graphophone pfd 91
Merchants' Transfer and Storage.. 105
Securitr Storage 188
Washington Market 17Vi
"Ex dividend.

230

CHICAGO LIVE STOCK.
CHICAGO, April 21..Hogs.Receipts,

25,000 head; steady ; bulk of sales, 7.50a
7.70; light, 7.45a7.85 ; mixed, 7.35a7.75 ;
heavy, 7.00a7.65 rough, 7.00a7.20.

Cattle.Receipts. 1G.000 head ; lower
beeves, 6.15a8.55; Texas steers, 5.60a6.80;
iwestern steers, 5.65a7.50 : cows and heif¬
ers, 3.00a8.20 : calves, 5.75a8.50.

Sheep.Receipts, 17,00 head lower
native sheep, 7.50a8.40; western, 7.60a
8.55; yearlings, 8.30a9.75; lambs native,
s.40al0.60. .

Pigs, 5.75a7.00.

NEW YORK COTTON.
Quotations furnished by W. B. Hibbs Sc Co.,members New York Stock Exchange, New York

Cotton Exchange and Chicago Board of Trade.
Open. High. Ix>w. 1:43.Mav 10.21 10.21 10.16 10.16

Julv 10.42 10.48 10.37 10.38
October 10.75 10.77 10.V5 10.08
I»ccemi»er 10.92 10.98 10.82 10.84
January 10.92 10.93 10.S5 10.8T

ARMY.NAVY.
Army Orders.

Lieut, coi. Tracy C. Dickson, ord¬
nance department, is detailed a* a

member of tlie board for testing: rifled
cannon, vice Col. Rogers Birnie. re¬

tired from active service.
Leave of absence for one month is

granted First Lieut. Alexander G. Gil¬
lespie, Coast Artillery Corps.
Maj. Frank Tompkins, cavalry, re¬

cently promoted, is attached to the 10th
Cavalry.
Capt. Frank B. Edwards. Coast Ar-

tillery Corps, detailed in the Quarter-
master Corps, will proceed to the Phil-
ippine Islands for duty.
Lieut. Col. Herman C. Schumm. Coast

Artillery Corps, will report to an army
retiring board at Governors Tsland. N.
Y.. for examination.
First Lieut. Joseph W. Stilwell, 1-th

Tn fan try, is relieved from duty at. the
Military Academy, West, Point, N. ^
and will Join his regiment.
Lance Corporal George F. Dolan. Hos¬

pital Corps, in this city, having per¬
formed the duties assigned him in spe¬
cial orders, will return to his proper
station.
Maj. George A. Skinner. Medical

Corps, at San Francisco, will proceed
to Fort Strong. Mass., for duty.
Capt. Marlborough Churchill, field

artillerv, will proceed to Tobyhanna.
Pa., about May 28, 1915, for duty in
connection with the camp of instruc¬
tion and the joint camp for field artil¬
lery of the regular army and the or¬

ganized militia.
Leave of absence for two months is

granted First Lieut. William E. Hall,
Medical Corps.
First Sergt. George V. Allen. Com¬

pany C, 1st Battalion of Engineers, is
placed upon the retired list at Wash¬
ington baxracks, D. C., and will repair
to his home.
The following-named officers will re¬

port to the president of the Army War
College for duty as assistant instruc¬
tors during the session of 1915-16:
Majs. George P. Howell. Corps of En¬
gineers: Lucius L. Durfee, 26th Infan¬
try; Melvin W. Rowell, lltli Cavalry,
and Edward Sigerfoos, 7th Infantry.
Q. M. Sergt. Thomas F. Lorenz, Quar¬

termaster Corps. Fort Washington, Md.,
will be sent to Key West barracks, Fla.,
for duty.
Maj. William F. Clark. 2d Cavalry, is

detailed for service In the Quarter¬
master Corps.
Acting Cook Charles Tessnier. Hos¬

pital Corps, is placed upon the retired
list at Fort Snelling, Minn., and will re¬
pair to his home.
The resignations of First I,ieuts.

Edgar R. McGuire. Frederick Robert
Zeit and Arthur A. Small, Medical Re¬
serve Corps, have been accepted by the
President, to take effect April 17. Iifl5.
A board of officers of the ordnance

department, to consist of Col. William
W. Gibson, Lieut. Col. Jay E. Hoffer
and Majs. Jesse C. Xicholis. Leroy T.
Hillman and Wilford J. Hawkins, is
appointed to meet at the proving
ground, Sandy Hook. X. J.. April 23,
1015, for the purpose of making recom¬
mendation for detail of officers to the
ordnance department in the grades of
major, captain and first lieutenant.
Maj. William F. Clark. Quartermaster

Corps, will proceed to Plattsburg bar¬
racks, X. Y.. for duty.
Second Lieut. Urbino Xadal. Porto

Rico regiment of infantry, is relieved
from further treatment at the General
Hospital. Fort Bayard, X. Alex., and
will Join his regiment.
Leave of absence for two months is

granted First Lieut. Goodwin Compton,
13th Infantry.
Leave of absence for two months is

.'granted Second Lieut. Walter R.Weaver,
15th Infantry.
The leave of absence granted First

Lieut. Charles J. Xaylor, 4th Cavalry,
is extended two months.
Maj. Hanson E. Ely, 7th Infantry, is

detailed for service in the Quarter¬
master Corps, vice Maj. Willis t'line,
relieved.
Leave of absence for two months is

granted First Lieut. Clement H. WTright,
2d Infantry.
Capt. Daniel W. Hand, 5th Field Ar¬

tillery. Is detailed as inspector-in¬
structor. field artillery militia of the
states of Ohio. Michigan and Indiana,
and will proceed to Indianapolis, Ind..
relieving First Lieut. Albert L Hall,
field artillery.
Second Lieut. John C. McDonnell. 11th

Cavalry, will proceed to the Walter
Reed General Hospital for observation
and treatment.
Cook Fred Ott. 22d Company, Coast

Artillery Corps, is placed upon the re¬

tired list at Fort Barrancas. Fla.. and
will repair to his home.
Leave of absence for two months is

granted Second Lieut. Andrew (J. Gard-
ner, 13th Infantry.
Maj. Roger Brooke. Medical Corps,

having completed the duty for which
he was ordered to this city, will return
to his proper station.
Commissions have been issued to Ma.i.

Charles H. Hilton. Capt. Thomas M.
Spaulding and First Lieut. Willard K.
Richards.
Majs. M. A. W. Shockley and James

M. Phalen. Medical Corps, will proceed
'to Sparta, Wis., and Fort D. A. Russell.
Wyo.. for duty at the camps of instruc-

{ tio'n for sanitary troops to be held
!there

Naval Orders.
Capt. E. E. Capehart. from special

board on naval ordnance. Navy l>e-

partment. granted six months* sick
l^ave.
Commander A. W. Hinds, from com¬

mand the Ohio to the Oklahoma.
Commander X. C. Twining, from

command the Chester to Atlantic re¬

serve fleet.
Lieut. P. P. Bassets, from Hie Dela¬

ware to home and wait orders.
Lieut. J. W. Ha\ ward, from navy

yard. Charleston. S. C.. to the Dela¬
ware.
Lieut, (junior grade» B. B. Taylor,

to navv vard, Charleston. S. C.
Ensign R. H. Grayson, from the

Brook Ivn to the Marietta.
Ensign J. C. Clark, from the Brook-

lyn to the Marietta.
Chaplain J. M. F. McGinty. from the;

Minnesota to the Wisconsin.
Chief Gunner F. 11. Whitney, from

the Alabama to navy yard. Xew York,
X. Y
Gunner A. M. Hinman, from receiving

ship at Philadelphia to the Ohio.
Pay Clerk Orrell I. Hancock, retired,

died at Brooklyn. X. Y., April 19,
Lieut. Commander R. S. Keyes. from

Oklahoma to Atlantic reserve fleet.
Lieut. Commander R. T. Menner.

from navy yard. Philadelphia, Pa., to
Oklahoma.
Lieut. Frank Rorschach, to home and

wait orders.
Lieut. (Junior Grade) J. H. Ingram,

from Alabama to Xaval Academy.
Ensign G. B. Junkin, from Fulton to

Tonopah.
Paymaster Alvin Hovey-King, from

Virginia to navy yard, Boston.
Paymaster G. P. Auld, from navy

yard, Boston, to bureau of supplies
and accounts.
Paymaster J. F. Kutz, from navy

yard. Mare Isiand. Cal., to Virginia.
Chief Boatswain Frank Carrejfher,

from naval training station, Norfolk,
to navy yard, Portsmouth, X. H.
Boatswain L. P. Guy. from South

Carolina to navy yard, Norfolk, Va.
Boatswain Theodore Anderson, from

receiving ship at Boston to South
Carolina.
Chief Gunner T. M. Johnston, from

Ohio to Alabama.

Naval Movements.
The Machias will leave New York for

Vera Cruz about the 5tli proximo.
The Wheeling, at Guantanarno bay,

has been ordered to proceed to Vera
Cruz.
Upon the arrival of the Wheeling at

Vera Cruz the Georgia will proceed
from that port to Hampton roads.
The Castine, at Charleston. S. C., has

been ordered to proceed to New
Orleans.
The Fulton, G-l and G-2 have been

ordered to remain at the navy yard,
Charleston, S. C.. until further orders.
The Des Moines, 'at Santo Domingo

City, has been ordered to proceed to
Guantanarno bay to fit out for a cruise
to the Mediterranean.
The Mars, at the Mare Island yai'd,

has been ordered to proceed to Phila-
delphia via the Panama canal.
The A-3, A-5 and B-l have been or-

dered placed in full commission.
The North Dakota, at the Norfolk

navy yard, has been ordered to rejoin
the flrst division, Atlantic fleet.
The Neptune, at Hampton roads, has

been ordered to the Norfolk yard f#r
repairs.;

Real Estate Transfers.
SIXTEENTH STREET AND MERIDIAN

I PLACE NORTHWEST.Emma .1.
Lloyd to Kat«» V. Daly, part lot 34
ami part lot 209, Pleasant Plains:
$10; stamps. $2.50.

_KAI.ORA.MA HEIGHTS Eliza C
Hutchinson to Henry G. Ferguson.
lot 14, block lo; $10; stamp?, $5.

Vn.LA PARK HEIGHTS.Clara A.
Marden to James L. Wilson, lot 45,
square 4301; $10; stamp. 50 cents.

VILLA PARK.Clara A. Marden to H.
M. Close, lot 11, square 4206; $10;
stamp, 50 cents.

VILLA PARK HEIGHTS.Clara A.
| Marden to Adolph Elfers. lot 23.

square 4239; $10: stamp, 50 cents.
CENTRAL ADDITION.Clara A. Mar-

j den to Rudolph Kueffner. lot lo,
square 3550; $10; stamp, 50 cents.

CENTRAL ADDITION.Clara A. Mar¬
den to Rudolph Kueffner, lot 16,
square 3550; $10; stamp, 50 cents.

NO. 313 R STREET NORTHWEST.B.
Francis Saul et al.. trustees, to Her-
bert W. T. Jenner, lot -44, square
51 &; $3,400.

CATHEDRAL HIGHLANDS.C. J. Bell.
trustee, et al.. to Walter and Annie
M. Lansche, lot 34, square 1813; $10;
stamps. $1. Same to J. Henry Oeh-
rnann, lot 35, square 1813; $10;
stamps. $1.50.

INGLES IDE.Annie E. Heffert el vir.
John J., to Chester O. Thompson. lot
64, block 19; $10; stamps, $1.j NO. 1 432 STH STREET NORTH¬
WEST.Byron N. Graham, trustee,
to John White, part lots 17 and 18.
square 398: $50.

NO. *202i; R STREET NORTHWEST.
National Savings and Trust Com¬
pany, executor and trustee, to
Thomas C. Coleman, lot 123. square
!»3: $7,000.1 ELEVENTH STREET NORTHEAST
between I and K streets.Herman
R. Hov.-enstein et ux. to Peter and
Pauline Cokinos, lots 32 and 64,
square 0KO; $10; stamps. $2.

BRIGHTWOOD PARK.Edward Mc-
ALEER et ux. to Charles F. Cop-
uaKe. lot 37, block 18; $10; stamp,
$l.rn».

ELLASTON TERRACE Herman E.
Burjfess et ux. to William A. H.
Church, lots 21*. 31 to 34 and part
lot 1. block 2; $10; stamps. $2.

MOl'NT PLEASANT.Harriet E. Em-
erv to Herbert T. Shannon and Mor-
ton J. Luchs, lots 293, 294 and 295;
$lO; stamps. $3.

LE DROIT PARK.Edith M. Benton to
Charles S. Svphax, part lot 2, block 5;
$10; stamps. $5.

MORTON PLACE NORTHEAST be¬
tween 6th and 7th streets.B. Fran¬
cis Saul et al.. trustees, to Mlddaugh
& Shannon, lot 325. square 855;
$3,250. MiddauRh & Shannon con¬
veys same property to Alida Bab-

! cock; $10; stamps, $4.
SAUL'S ADDITION.Thomas H. Coates

et ux. to William B. Kerkam. lot 26.
square 2709; $10; stamps. $2.

NO. 1143 CONNECTICUT AVENUE
NORTHWEST.Julia Trumbull to
Frank G. Carpenter, lot 56, square
162; $10; stamps, $30.

MERIDIAN HTLL.Benjamin E. Tal-
bott et al.. trustees, to Josiah H.
Brinker, part lot 64, block 10;
$4,750.

NO. 1211 17TH STREET NORTHWEST
.Elizabeth G. Rice to Tna M. Rice,
lot 62, square 183; $300. Ina M.
Rice conveys same property to
Marv A. S. Murpliv; $1.

NO. 2113 I STREET NORTHWEST.
Esther A. George to Nettie E.
Lyons, part original lot 3, square
75: $10.

NO. 37 L STREET NORTHWEST.
Isaac Cartwright, to Laura M. Dor-
sey, part lot M, square 620; $10;
stamp. $1.

CLARK MILLS ESTATE.Jacob Rohr-
ba^ck et ux. to J. J. Bernard Lerch,P&rt lots 12 to 15; $10; stamp, 50
cents.

WASHINGTON II EIGHTS.Elias M.
Sheetz et ux. to Lucie E. Morgan,lot 14. block 3; $10; stamps. $8.
Lucie E. Morgan conveys same
property to Harry Wardman and
Thomas Bones; $10; stamps, $8.

PETWORTH.Hubbert R. Quinter et
ux. to Lucie E. Morgan, lots 82 and
S4, square 3313; $10; stamp. $2.

NO. 823 D STREET NORTHEAST-
Arthur G. Bishop trustee to trustees
of Ninth Street Christian. Church,
lot 35. square 916; $5; stamp, $1.

CLARK MILLS ESTATE.John L.
Knopp et ux. to J. J. Bernard Lerch,
part lots 12 to 15; $10; stamp, $2.50.

NO. 1423 NEW JERSEY AVENUE
NORTHWEST.Walter R. Wilcox et
al., trustees, to William K. Hill, lot
B. square west of 553: $2,075.

WHITTINGHAM.Frank A. Schwallen-
bcrg, to James Gibbons. Archbishop
of Baltimore, lots 19 to 22; $10.

NO. 419 L STREET NORTHWEST.
Mary C. Walsh et vir, John J.. to
Emma Levy. part_ original lot 3,
square north of 515; ?10: stamps. $2.

NINTH STREET SOUTHEAST between
E and G streets.Richard V. Barr¬
et al.. trustees, to Charles E. and!Emma A. K. Nalley. south half lot'6,
soiwrf 94 9; $1,000.

ANACOSTIA ROAD.Annie E. Hayne et
vir. Daniel H., to Strauss Memorial
Christian Church, part lot 4 of
Beall's Pleasure; $10.

CURB STOCKS.
Quota t»«>n«« furnished t»r W. B. Hibbs & Co.,

mcmlcrs New York Stock Exchange.
Bid. Asked.

Atlanta Goldfleld 4042
Alaska -Juneau 14\ 14'^
Hradi-n <«»pper £>4s«B
Britlsh-Ainerlean Tol»arco 1;w4
Consolidate! Arizona 15-16
Goldfleld Florence 6065
<»rvene ('anauea 3232U
Jitu Hutler 82 Kti
JumlM> Extension 1% 1 13 16
Kerr I^ake 47e5
I-a Ilos»» Vj ^
Manhattan Transit 11-16
Mine* Co. of America 22^1
Novaila HilU 23 28
Nlpisslnjt Mines < .".*QtL
l'roflt Sharing 8 9-163*.
Rlker-IIejreman *. 7%7".
Tnlted Tiuar Stores 10^, 10%
Wettelaufer 4 6
Tukou Gold 2Ta3,

OIL STOCKS.
Quotations furnished by W. B. Hihba ft Co,

Bid. Asked.
Atlantic R<-fining Co 565 575
Illinois Pin- 135136
Indiana Pipe 101 Itilt
Prairie oil and lias Oo 25s 261
Prairie Pipe 130141
.south I'enn Oil «*<. 267275
Southern Pipe I.in»> 207 211
Standard oil California 29S 30o
Standard Oil Indiana 4l*» 405
Standard OH New Jersey 396 399
Standard Uil New York 1SS 191

LONDON MONEY.
LONDON. April 21..Bar silver.

23 13-1 Od per ounce.
Money, lUal1: per cent.
Discount rates.Short billed, per

cent; three months, 2 15-16a3 per cent.

NEW YORK METAL MARKET.
NEW YORK, April 21.. Lead easv, (

4.15a4.20: London, £20 12a 6U. Spelter
strong, 11.75al2.75: London. £49.

New York Sugar Nominal.
NEW YORK. April 21.Raw sugar

nominal; centrifugal. 4.S3. Molasses. 4.06:
refined quiet.
Sugar futures opened quiet todav, and

at noon were 1 to 2 points net lower.

First Deed of Trust N otes
For Sale!

Oxer Sioo.ooo w.t.- loaned
through this office in the ]>a=t
thirty days in sums front S500 un

j to $25,000. We have many first-
I class first Heed of trust note- for
sale. Hardly anything is more' satisfactory and as little trouble
las an investment of this kind
j AH notes secured on improved'District of Columbia propertv
We see that taxes are paid and

I' collect and remit interest with
out charge. If you want a good,
safe investment consult our Loan
Department.
GARDINER & DENT. Inc..

717 14th St. WW.
Phone .\r. 4884.

First Mortgage Real Estate Loan
Investors find a service through
this old-established office that can¬
not be obtained elsewhere.

Our lonjf years of experience in
selling: all classes of real estate,
particularly in the Northwest
Section, qualify us in making: ac¬
curate appraisements. We oper¬
ate from the practical si<le arul do
not depend on others to tell us
what property is bringing in cer¬
tain sections.

Not a dollar has ever been lost
in principal or interest by loan in¬
vestors, through us, which is the
strongest possible indorsement.

Parties with funds, no matter
how large the sum. will find us
conservative and capable of in¬
vesting the same on best possible
real estate security.
Always glad to take clients to

inspect the properties offered as
security.

STONE & FAIRFAX,
1342 New York Ave. N.W.
AMERICAN UHAPHUPHOM-: CO.

PREFERRED DIVIDEND NO. 6*.
A dividend (No. *>Si ».f one und thr«ae-t]uart«rs

per cent has b«»en de<lar«*d upon the
preferred capital stork of the American »irapho-pbone Company, payable May 15. 191to ato<-k
holders of record at tbe close of business May1, 1013. Bv order of the directors.

EDWARD D. EASTON. President.

awimn "i"ii''»i'i' ii t "ip

|A Safe and Convenient Form
| of Investment Netting 6%

First Mortgage Notes on

§2 conservatively valued prop-
§£ erty in Washington make

^ Ideal Investments, as they
|p combine » high rate of in-
|B terest with assured safety.
5: Write for our list of Well

ej Secured Pirst Trust Notes

p in denominations of 5250.
gj ^500, $1,000 and up. We

|W collect and forward inler-

j ^ est without charge and at-

| fc tend to all details.

I B. F. SAUL CO.
934 New York Avenue N.W.

iSjK:liA1Iil!illlSilldi.!ilLlillb<.l: iii.i4l.lUtdtil

The Safest Investments
Are tbose tbar do not fluctuate during dis¬
turbed conditions «»f the money or «tock
market. Tirst deed of trust notes
irortza#res>. veil secured on real es'ste ia
the District of Columbia, constitute "ifID
ed*e" investments. Tliey <«« i-ot deperd
upon the financial responsibility of indi¬
viduals or ..orporations fr,r their stability
and sr*» exempt from taxation h« ivrwona!
property. We ran supply s.u«-h investmenta
tn amounts from $500 upward. Send f«»r
bockJet. *'Concerning Loans and Invest*
menu."

Swartzell, Rheem &
Herasey Co.,
727 15th ST. N.W.

United Cigar Stores
Hare Plans Under Consideration

4 to Enter New Fields
Consummation of these plus

should mean added profits for
stockholders. The various plans
t^e Company has already put
in fore* hare enriched share¬
holders through stock divi¬
dends. 925.000.000 is the ap¬
proximate amount holders of
this security received during
the last ten years. And com¬
petent judges figure the United
has just begun to grow. Con¬
tinued expansion of the busi¬
ness means increased capitali¬
sation and more stock bonuses-
Wrile for uslytim import. 25 V.V.,

teetodiss aanoal fl nanc'¦' statement.

JONES & BAKER
STOCK BROKERS

"Nornnro ro swll mvt bbmv/cm.*»
Land Title Building

TBLBPBONES
M. Lwut 12X6 KayatoM. Iae« 3SM

PHILADELPHIA
lew Tark Cfetfco

Dirt* privmt0 wtrm f all awrtcd

Money to Loan
Secured by First P*ed of Trust on TW! Estate.

Prevailing interest and comini*««ions.

Joseph I. Weller, 620 F St. NAV.

5 AND 6% MONEY
to Loan on D. C Real Estate

JEHK L. HE19KELI. MM H at. M.W.


