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GRAPHOPHONE BONDS
FEATURE ON EXCHANGE

Sales of $26.300 Recorded at Ses-
sion of Local Board
Today.

Washington Clearing House Asso-
ciation Re-Elects Officers.
Financial Notes.

in Graphophone fs was the
featura of the meeting of the local
s ock exchange today. During the call
$£3.300 of the bonds =old at 99, and after
call 321,000 changed hands at this fAg-
With the exception of the busi-
in these honds, the remainder of
the session was featureless.

There appeared to be an inclination
to trade in Capital Traction stock, but
while the figures came closer together,
no sales resulted. The bid advanced a
quarter of a point to 8§74, and the ask-
ing price declined an eighth to S8%.

The bid for Hailway common stock
was off 2 quarter of a point from yes-
terday’s close. The bid for the pre-
ferred advanced an eighth.

Bank of Washington Elects.

At & meeting of the directors of the
National Bank of Washington today
officers were re-elected as follows:

Clarence F. Norment, president; Dan-
il Fraser, vice president: Charles E.
White, vice president; George . Star-
Key, vice president; Albert B. Ruff,
cashier, and W. Wallace Nalrn, assist-
ant cashier.

Clearing House Re-Elects Officers.

t the

Trading

nre

ness

annual meeting of the Wash-
iearing House Association
restendar afternoon officers were re-

coted, sz follows: Cuno H. Rudolph, |
miresident; H. H. McKee, secretary, and
E. Bright. manager.

William T. Galliher, president of the
A National Bank, and Clar-
ce Caorson, cashier of Columbia Na-
il Bank, were elected members of
el ng house committee to fill
reancies caused by the automatic re-
irement of two members.

The annual report of Mr., Bright.
tanazer of the association, showed
organization to be in a sound con-
dition

Craries

wrican

ri

the

The suggestion on the part of the
N+w York clearing house that Wash-
ington banks remit at par for fts
vhecks received by New York banks
was considered, but no definite action
was laken The matter was referred
to a committee which is to make an

investigation and report at the next
meesting of the association,

Shareholders Hold Meeting.

Following a custom that has been in
vogue since the establishment of the
bank, shareholders of the Federal Na-
tional Bank held their annual gather-
ing last night at the New Willard Ho- |
tel to discuss the affairs of the insti- |

TRADING TENDENCIES
EXTREMELY ERRATIC

|Rise at the Opening Is Not Well
Maintained—Many New Lows
Are Scored.

| United States Steel, 0il Stocks and
Leading Rails Yield to
Pressure.

NEW YORK, January 20.—Some sub-
stantial recoveries from low levels of
vesterday's close were recorded by
specialties at the outset of today's
operation, but the rise was not well
maintained.

Gains of 1 to 2% points marked the
initial dealings in Mexican potroleum,
American Coal Products and United
States Industrial Aleohel, but stand-
ard stocks were unchanged or slight-
Iy lower.

United States Stee]l vielded another
small fraction of its recent minimum,
a block of 1,200 shares changing hands
ot 845,

General Motors was heavy, losing 7
at 480, and other specialties manifest-
ed irregular tendencies, these becom-
ing more marked later.

Further Pressure on Rails.

Steel and the war group continued
heavy throughout the dull morning
session, There was further pressure
against leading rails, Reading, Union
Pacific, New York Central and Balti-
more and Ohio being susceptible to
moderate offerings.

The oil shares, Anaconda and Ameri-
can Smelting also denoted steady sell-
ing, with a revival of rumors concern-
ing conditions in Mexico.

Bethlehem Steel fell 14, to 471, and
the preferred 3, to 142. The automo-
bile group as a whole followed the
course of General Motors, Willys-Over-

land declining 5, te 220.

Cuban-American Sugar added 5 to its
previous high record at 184.

Bonds were irregular.

Declaration of the thirty-dollar divi-
dend on Bethlehem was without effect
tor a time, but as the news became
known the market grew heavy.

Bethlehem fell from its early high of
478 to 460; United States Steel to 83%,
and other leaders made new minimums
for the present movement.

Washington Stock Exchange.

»  SALES.
Granhopbone 141 #s. S50 at §4, $100 at b4,
$100 mt 90, $100 at 99,
Wasainzton Rallway com.. 25 at 8714, 5 at 871,
After call—East Washington Savings Baok, 10
at 1
[

tinental Trust Company,

hington Raliway com.. 3
Graphophone 1st Ge. 85000 at 99, $5.000 at 99,

£.000 at 09, $5,000 at 99, §1.000 at 99,

Petomae Electric Cons. bs, §1,000 at 9%,

Washington Ratlway pfd., 60 at 831,

Wasbiogton Bailwar 4s, §4,000 at S1.

Bid and Asked Prices.
GOVERNMENT BONDS,

; Bid. Asked.
tution and its activities during the year | [ S registered 2¢ .. ... ....... o =eesa
. 3 i o
just closed. It was in the nature of a : S, ;,'.':.,:,.T; 3 101
hetter acquaintance meeting, one de- | U. 8. registered 4a 10
sizned to promote fellowship and bet- }) P e s }33:.5
ter understanding between the share- GAE BONDS. ;

h earge! (¥ . 0w - JO3 . .....
hobders and officers and directors of the | ";’..2,.’::,1:2 ‘(‘3:: ":nlml ......... {g'a
b K ) Washiogton Gasghs .. . UGl 1067y

A report of the activitie= and accom- | Celumbin Gas and Eec. 5. .._... 77 aewne
nlishments of the bank during the past | Columbia Gas apd Elec. Deb, bs.. . 60 S
vear was made by John FPoole, presi- RAILROAD BONDS.
dent of the bank, who presided at the | Capital Tracilon 6 ... ........ ... T 10744
meeting.  Directors who spoke included | Auncostia and Potomac Guar. 5«.. 89 saeen
Walter A. Brown, who told of improve- | Ahtcoatia and Fotomac s ... RN e
ments made 1o the bank's building: |\ g S i S e sUu:':*’ 1
William Knowles Cooper, Leon To-| Washington Rwy. and Elec, 4s. ... uuzz g
briner and W. F. Ham, a newly elected MISCELLANEOUS BONDS
member of the directorate, Several | Potomar Electric Cons. Os........ 9% 100
shareholders spoke. There was a gen- | Potomac Electric Light Sx........ 104 108
eral exchange of Ideas designed 1o |Chesapeake and Potomae Tel Ss.. 10634 ...,
promote the welfare of the bank, and | American ;': '“‘1| %’-“i"' 45...... 88 CESE
1 asking of yuestions o . 1 i American Tel. and Teiga. 418 ... 10315 e
ne -i\itir-.-:h\\;s ll!\"'!IOJ !n‘t!?l?:e:;!?e!ralm Nnyhingioo Markes o, 1933 ... 96 s

. R - w--hln(gtqr,l ;llrkn 5'". IMT...... 95 vaeea
W. M. Cold Storage Ba s PR e
Dinner to Robert N. Harper. Norfolk And Wash, Steamboat fis.. 108 il

: - . Rigegs Henlty O (long). ... ... TOy .,

fobert N. Hurper, president of lheil:lgzo Realty Os ishorts . 106
v strict National Bank, was tendered | “rapboplone 18t 6 ... .. e

R, R 4 i . | PUBLIC UTILITY STOCES
a dinner last night at the New Wil- | caplin] Traction ........ LI
lard Hotel by the directors of the in-| Washington Rwr. and Elee, ~». NI

i Washington Rwy. sml Elec. pfd )

ton.  There were about twen!y | Narfolk and Wash. Steambost 130

nhers resent. Sevy Whashington Gas ... ..... S a0 Y2

. yreoen eral informal| yo rican Tei snd Triga. .oooore. 127

Lilkis were made and the affairs of the TYPE MACHINE STOCKS
burk were discussed in Jlke manner | Mergeothaler ...o......... 1701 171
(U te offfcial family. Lanston .. S ane o e ek e 7.‘:‘ 5

MATIONAL BANK STOCES,
Trustees Are Re-Elected. s b -< 180 170

Cuplta
At a meeting of the sharel Columbia 38
g s '_: areholdgrs of Commercial
be Home Flate Giass Insurance Com- | Distriet .......
- — Ay t i = : Farmers and Mect
»a_- erda rustees were re-elect- Vederd s
i a llow s Lincaln
: B. Larner, A. 8 Taylor, Thomas | i‘:ﬁ:"'hm'
1 Philip F. Larner, (ieorge ' Second - ] i
ivron & Adams and H. Berg- | Natiooal Bauk of Wasuingron. .
3 TRUST COMPANY STUCK
. | Uty '
Elected to Directorate. | | Savings 648 TRAT.
.y ‘
Seott, vice  president and | Jomn and Teust ...... s
treasury nf the Continental Trust 3 piet ; 1w 1174
5 Ppsplg it Nl
i 1 iz vity, has been elected Home | .. AN AR '-1l}| = AL

director of the Hudson Trust Com- i’-:nb r{‘f Commerce and Savings .

of w York city 1t . st Washingion ., . kg
e o O A _:_:u-r‘.. r"-n.lg",,,q BUcveed | gecurlty Savings and Commercinl,. 185 s

Condition of the Treasury.

The condition of the [nited Stateg
Treasury yvesterday was

Net balance in general fund, $101.-

AN1.204 .
Total receipts, $2. 826497

Total pavments, §1,%07.479,

deficit this fiscal vear iws o, -

ooagainst a defleit of 348,247,053

year, exciusive of Panama canal

rablic delid transacejopns

Foreign Bank Statements.

LONDON.

' The

of

3

L T

AR 000

ki,

irtties inereased L2 6§34, 000

Other deposits decreaser (3, 'S-I.OiNl
Piblie deposits increased €£5,921000
'\‘u "B TeRerVe increased €345 000, i

'S “_Ir;:l:.”"h'm securities decrensed

l\ﬂ.-k{\-
Enginnd

Ve |

Aecregsed

tevreases U

Sithier e

Thne proportton of the bank's reserve |

to liability this week im 2298 per cent

Jam® ween It wam 22 48 per cent
Fare of discount, 5 per cent,
e e
CAGO LIVE STOCK.
CHICAGH, fanuary 20 Hogs - He-
cepte. T0.000 head, fairly active, 20 ty
24 cents under yvesterday's average:
balk., T.05a7 40; light, §.85a7.25: n""."
69,47 10, heavy. 6.9505.50. rough, 6 95a
TI0; pims, 5550690,
Carttle —Receipts, 5000 hend: weak:

aptive heef steers, 64029 756: cows and |

he!fers, 3.20aK. valves, T.50a10.70.
:-»h-ep-—l_.toceipu. 16,000 head; weak;
‘wethers, T.40a5.00; lambs, 5.50a10.90,

Crude 0il Price Advances.

TULEA, Okla., January 20.—The price
of Oklahoma and Kansas crude otl ad-
vanced L cents a barrel this morning.
The uew price is §1.25,

FIRE INST RAMNCE STO0
Arlington'® oSy KI’;
Lorroran
men et
rman American
Nativoal Uslon ...

iy

Inig

e . 6
TITLE INSURANCE STOCK.
Columbia e e N 5%
r MISCELLANEOUS STOCKS,
| Chapin-Sacks ... vves TIB
| B ¢f, Faper Mig. Lo 125
L israp e o =
Garnpihap n-_lj-ﬁl . 124
Morchanta’ ransfer Aol Starage, 1o
sevurity Storage .. . 18RS
Washington Marke: . casesarens I et
|tk dividesd.
OIL STOCKS.
Weinotathons furtislicd by W. . Hibls & to.
Kul.  Asked.
Brefning o a0 [T
bean VM 1nt 17t
Hirkeve Y - 0:"
Coni 70 %
eom 164 162
pid.. 131 137
| Hitnoin Fipe 5 17% 1T
| Indinna Plgee 1. 107 109
| Natlonal Tratslt Vo, . b
ko Ml e, - 1
: I"enn Mex Ig,
Pleree (0] Corporat 1515
Frairie N1 and 1 ey
Prorte [Pipe . et
South Pean (01 o, ey
| Bouthern 1% Line ... ey
| sauttwestern Penn. Pipe Line 15
Standard 00l California %0
P Spmnednrd O Indians AT
Signdard il Kan=aw By
“rmmdand b Rentooky 345
standard 00 Nebraska 350
seapplard 3] New Jeorsey e
sinndard O New York 215
Simndard Nl Vgl Ay
Swuni & Finch o 133
Voodon Tank Fine ¢ o w
Vacoom ThHi o . wn
Wasbington 141 Ve .. s

POWDER STOCKS.

Quotations furnisbed by W, B, Hibbe & Co.

Hereules pti.
b

NEW YORK STOCK MARKET.

Recelved by private wire direct te
The Star Office.

Open. High. lLow. Close.
AdamsExpress. . ... 1497 131 14973 130
Alsska Gold Mininz, 2474 2473 23'a 24
Alaska Juneau..... 9% s 94 93
Allis=Chalmers ...... °73%% 7% 26 26%
AllieChalmers pfd... 79' 79'4 @ 18
Am. Ag. Chem....... 6§ 70's 08 (3]
Am.Ag.Chem.pfd... 88 9% 98
Amer. Bect Sugar.... 664 6i°a 66  66%
American Cap....... €2'3 63 81%,  61%
American Can pfd... 112}¢ 112}4 1124 12}
Am.Car & Fdy...... 684 683 6*% 67%
Am. Coal Products... 174 174 - 169 169)4
Am.Coal Prod.pfd... 115 115 115 115
American Cotton Qil. 55%¢ 53% ©55's 55)%
American Express... 132 132 132 132
Am. Hide & Leather.. 11 11 11 11
AmHide& Leathr.pr. 3514 53)4 G54 54
American Iee........ 2% 254 23 25
Amer. Linseed....... 2244 224 22 2
Amer.Linseed pfd.... 41)4 414 414 414
Am. [ocomots...... 6444 64'¢ 63 (%321
Am. Locomot. pfd...., 1014 101'4 101} 101%
American Malt...... 9% 9% 94 94
Am.Sm. & Ref...... 1082 105% 1025 10234
Am. Sm. & Rel. pfd.. 1197 1124 11274 11273
Amer. Smelt. pid. A.. 9274 9276 927z 2%
Am.Steel Foundry... 57 67 56} £6%4
American Sugar..... 114'¢ 1147 113% 113%s
Amer. Tele. & Teleg.. 1275 127%§ 12704 1214
Amer. Tobacco...... 203 203  202%% 20223
Am.Tobacco new pfd. 107 107 107 107
Am. Writing Papr. pf. 13 13 13 13
American ceeees BT 6730 67l3 67N
Associated OiL....... 67 67 65! 654
Ansconda Copper.... 883 884 874 87%
A,T.&SantaF..... 10654 106% 1064 1064
A,T.&SanteF.pld. 99} 09! 90X 904
Atlantic Coast Line.. 113 113 113 113
Baldwin Locomotive. 100 1093 108 10734
Balto. & Ohio. ...... 94% 94} 9373 937%
Balto.&Obiopid.... 707 80 704 &0
BatapolisMiaing.... 23 2% 2% 2%
Bethlehem Steal..... 471 47 450 479
Bethlshem Steel pfd.. 142 142 142 142
Brooklyn Rap.Tran.. 86% B6% B6!2 86)%
Burns Bros......... 84% 854 81 84
Butte Superior...... 74}a 74!z T4 7
California Oil.. .. 324 30 30%s
California Oil pid.... €5 5] 842 64%
Canadian Pacific.... 177} 177}4 175)4 175
Central Leather..... 54)4 5414 534 &K
Central Leather pfd.. 110% 110} 110's 110}%
Chesapeake & Ohin.. 64 64 63  63%
Chicago & Gr. West.. 1413 14} 14} 145
Chi.&Gr. Westpid. 39 39 384 384
Chi., Mil. & 8.P..... 100}3 10035 92}z 100
Chi, Mil. £S.P. pid. 134} 135 134} 134}a
Chi. & Northwestern, 13173 13174 13173 13173
Chicago,R- L &Pas. 174 1744 17 17
ChileCopper Co..... B¢ 23!4 2!z 844
Chino Copper....... 53% 53% 5244 62%
Cluett Peabody...... 7¢%% 4% 74 T4
Col Fuel & Iron..... 4624 47 53 46
ColoradoSouthern... 297% 202§ 20°% 20%%
Consolidated Gas.... 142 142 14153 14134
Continental Can..... & 80  79l4 79)4
Corn Products....... 2174 224 214 214
Corn Products pfd... 98 98 ] 98
Crucible Steel....... 654 63*( 64 6414
CrucibleSteal pfd.... 1104 110)45 110 110
Cuban-Amer. Sugar.. 179% 184 179 179
Deere & Co......... %6 96 96 96
Delaware & Hudson.. 153%% 133% 153}3 153%
Diamond Mateh Co.. 107 107 107 107
Distillers' Securities.. 46% 47 454 46
Dome Mining....... 28!a 28!s n4a %K
Erie Railroad........ 40 404 39 19
Erie Railrozd 1st pfd. 56 614 b5 06
Erie Railroad 2d pfd. 50 5 50 50
Fed Min. &Sm. pfd.. 52}4 52)2 52!2 5244
General Electric..... 174} 17¢}4 172 172
General Motors...... 484} 484!z 475 480
Coodrich Rubber.... 724 72% 70 70X
Great Northernpld.. 124 124 12338 12334
Great Northern Ora.. 47)4 4730 4620 4503
Greene-Cananes..... 474 474 464 45)3
Guggeoheim Explor.. 2344 284 2 2
lliinois Central...... 107 107 10634 106%4
Inspiration Copper... 4576 457 #4  #4%
Interboro. Consol.... 183{ 1874 18%4 1874
Interbor. Consol.pfd. 74}6 T4%% T34 T4
Int.Har.of N.J..... 110 112 110 111
Inter.Agri. Corp..... 22 22 22 2
Inter.Agri.Corp.pld 6 60  58% 60
Int. Mer. Marine..... 214 2134 204 204
Inter. Mer. Ma.pfd.. 80} 8124 78 784
International Nickel. 211 211 208 203
International Papar.. 10%4 104 10} 104
Kan City Sow...... 29 20 284 2843
Kan. City Sou. pfd... 62 627 62 624
Lackawanns Stoel... 81}4 813 79 79
Lehigh Valley....... 79% 70% 7834 79
Liggitt & Myerspid.. 1203 120% 120} 120
Mackay pld......... 68)5 66Y4 654 634
Maxwell Motor...... 66 66 B34 64
Maxwell Motor 1st... 8§77 88 §ile 87
Maxwell Motor 24... 5225 52} &2 5213
May Dept. Stores.... 53 54 8 53
May Dept. Stor.pfd. . 10224 102§ 10215 102}4
Mexican Petroleum.. 113% 114 109 109%
MiemiCopper....... 7% 3724 32 314
Minne. & St. Louis... 8 8 e TH
Mion. &StL.pfd.... 20 2 20 2
M., SP.&SSM.... 1244 1244 13 13
Mo, Kan & Tex..... 64 64 o2 64
Mo., Kan. & Tex. pfd. 15 15 15 15
Missouri Pacific..... 5% 5% 354 54
Montana Power. ... 76 765 76 76
Nat. Epam. & Stamp. 274 214 27 Pr
Natiopal Lead....... 72'3 734 708 714
Nat.Rys.of M.2dpl. 8% 8% T's 7
NevadaCopper...... 1335 15}4 154 154
New Yurk Air Brake. 130} 152)4 1485 148%4
New York Central... 11034 1107 109%4 109)4
N.Y.N.H.&Hart. 744 74 2% 13
N.Y., Ont. & West... 28'a 28l 28 2834
Norfolk & Western... 11914 11934 119 119
[ Nocfolk & Western pf. 8% 88! 88 silg
North Americaa. ... i Tlia Tl T3
Northern Pacifie..... 115'4 113'2 11175 11474
Ootario Mining...... 94 9% @4 9y
Pacific Mail Steams'p 12 12 12 12
Pac.Tele.&Telez.... 41 41 40} 404
Penna. Hailroad.. ... 584 58 A1l 58
People'sGas ......... 108 108 167's 107}
Phila. Company..... # 44 o 43
Pettiboste-Mulliken.. 55 i) 53 53
Pittsbyrgh Coal...... 34'4 34)4 337s 34
Pittsburgh Ceal pfd.. 10673 1067s 106%% 106%
Pressed StL.Car...... 58 53 57§ 58
Pullman Car Co...... 16734 1674 165 165
Quicksilver Mining... 64 64 54 5%
Quicksilver Min.pld.. 744 7% 6% %
Railway Steel Sprinz. 38 38 33 3%
RayConsol. Copper.. 24%% 24%s 24'¢ 244
Heading Railway.... El*s E£l'3 E&l'q 8%
Reading Ry. Ist.pfd.. 434 4314 £33 4334
Heputliolr. & Stwl.. 51} 51} (0 &0
Seaboard Air Line... 17's 17'% 1% 17%
Seaboard Air Line pid 38)4 30  38)4 38%
Bears, Roebuck &Co. 184 184 18 183
Sloms-ShefBeldS. & Ir. 504 B9} 5714 574
49 149 149
1017 100 101
23 ¥ 24
63 63 63
Stand. Milling pfd... 37 87 884 87
Stlonis&BenPr... G4 5% 54 8%
LU 14 _T%

StL &BenFr.2dpid 74

i

m&n.... 15444 15444 130%s 151
Studebaker Corp. pfd. 111 111 1i1 111
Tennessee Copper.... 39  5%4 58! 38%
Texas Oil Company.. 214 216's 205 205
Texas & Pacific...... 84 B8l4 74 7w
Third Ave. Elev..... 61 61 61 61
Union Bag & Paper.. 7'z T4 T'a 7z
Union Bag & Paperpf. 28'4 284 28 284
Union Pacific........ 136% 13673 136 136
United CizarsStoraz.  9'¢ 9% 04 9'2
United Cigars com... 63%( 637 63% 634
United Fruit Co..... 139%s 130% 138} 138%4
United Ry, Invest... 18 18 18 18
United Ry. Inv. pfd.. 35 35 344 3
U.B.CastlronPips.. 22 22 21'a 21%%
U.8.Indus. Alcohol.. 149's 151% 1484 1487g
U.S.In. Aleoholpfd.. 112 112 112 112
U.S.Red. & Ref.com. 2'¢ 24 2'a 2
U.S.Red. & Ref.pid. 2 2 2 2
U. S. Rubber.. ...... s4's 544
U.S. Rubber pfd. 107'4
U. 8. Steel. ... §3'%
U. 8. Steel pfd. . 11778
UtahCopper........ 78!z 78} s 7i's
Va.-Car. Chemical... 48 49 17 4%
Va.Ry. & Power.... 48!3 4815 4814 4814
Wabashw.i... ..... 1578 15%¢ 15% 15
Wabash pfd. Aw.i.. 47% 47 414 4%
Wabashpfd Bw.i... 307z 3l 30'¢ 30's
Western Union...... 90%] 91 894 B9ls
Westinghouse Eles... 6814 ¢8'3 67 67's
Wheeling & L. E..... 2% 3 Z 3
Wheeling& L.E.2d.. 3!a 32 34 34
Willys-Overlani..... 220 220 2194 219)%
Woolworth com...... 120 120 120 = 120
Selling Ex Dividend Today.
Louniaville & Nashville Railroad Com-

gy

pany, -lz; Homestake Mining Company,
65 cents per share, and Peoples’ Gas of
Chicago, 1%..

High Low

Call Money............. 2 174

Hourly Sales of Stocks Today.

1lam,.. 170,700 12p.m.. 242,300
Ipm.. 384900 2p.m.. 684,400
NEW YORK BONDS.
High. Low.
Atchlson gen. 4s............. 94} 944
Atchison conv, ba. ... 10138 101}%
Atchison gen. conv. 4s (1960). 106%% 106
Baltimore & Ohio gen, 4s.... 92}4 92X
Chi., Bur. & Quincy joint 4s. 98% 5824
Interbor. Rap. Tr. trust 4s. 7% 75%
Northern Pacific 4s........ .. 93l 034
Pennsylvania con. 4s (1948). 99%4 99%
Reading Ry. gen. mortg. 4s.. 93% 95%
Southern Pacific conv. 5s...107 107

Southern Ry. gen. Mortg. 4s. 723 72M4
Southern Rallway 68........103 102)4
United States Steel 2d bs.. 104} 104%3

COTTON MARKETS.
NEW YOREK.

NEW YORK, January 20.—The cotton

market opened at unchanged prices to a
decline of six points today in response
to easier Liverpool cables and reports
that prospects pointed to a material in.
crease in the Egyptian acreage. Active
maonths sold about 7 to 12 points net
lower during the early trading, with
March declining to 12.28, May to 12.51
and October to 12,68 under liguidation
and Wall street selling. Trade inter-
ests were buvers at the decline, and
the market rallied 3 points from the
lowest before the end of the first hour.

It was reported that spinners were
calling at the decline. FPrivate cahles
reported that Liverpool had eased off

after a relatively steady opening on
the favorable early crop reports from
Egypt.

Futures opened steady: January, 12,19
March, 12.30; May, 12.53; July, 12.67;
October, 12.66.

Demand tapesred off on the rally to

12.32 for March, 12,55 for May and 12.69
for July contracts during the middle of
the morning and prices weakened again
under renewed liguidation of March and
scattered southern selling.

The offerings became more active aa
prices worked lower and the market
was feverish and unsettled late in the
foreneon with March breaking to 12.16,
May to 12.41 and July to 1253, or about
16 to 1% points under last night's clos-
ing figures.

NEW ORLEANS.

ORLEANE. January 20.—Bear
pressure was felt in the eariy trading
on the cotton market here today. Fol-
lowing a private forecast of 107,000
pales ginned during the period ending
January 15, which was considered bull-
ish, heavy gmelling orders were placed
around the ring under which the mar-
ket broke 14 to 15 points,

Futures opened steady; January, 11.92
asked; March, 12.17; May, 12.44: July,
12.61; October, 12.54; Ddecember, 12.67.

The market steadied temporarily and
recovered to within 1 to 4 points of
vesterday's close. This hard =spot
brought out more s=elling orders than
ever, and in the trading up to noon
prices fell to a level 19 to 20 points
under vesterday's last prices.

LIVERPOOL,

LIVERPOOL, January 20 —(Cotton—
Spot easier; good middling, 8545, mld-
dling, 8%.12; low middling, 7.72; sales,
7,000 bales: 1,500 bales for speculation
and export. Receipts, none. Futures
quiet. January, 7.8913: Junuary-Feb-
ruary, 7.59 February-March, 7.87;
March-Apr 7.84; April-May. 7.791:;
May-June, 6; June-July, 7.72; July-
August, T68 1. August-September,
7.57; September-October, 7.40'.; Oc-
tober-Novemher, 7.04; November-De-
cember, 727; December-January, 7.23;
January-February, 7.19.

CURB STOCKS.

Quotations furnished hy W B,
members New York Swck Exchange

NEW

Hibbs & (o,

230 p.ou—
Bid,  Askedd,
Atlunta Goldfiehd ] s
IR

British-Amecican Tolmooo
Butte Cop 7 E

CUnnadinn
Canadlap Car
Curbin Bteel
Car Light and Power ..
hnlmers O11
Chamdirr ..
Uheviolet ..
ansolldnted
Cosden Uao,

ramps ... ‘e
Dravison Chemloal

and Foundry pfd . ...

First Xatlonal Copper ..
Goldfield UCons,
Goldfield  Merger
Guantanama Sz

Howe Sound . ... ... .....
International Maotors eom

I Mators phl.

Petroleum ..

Jim Butler
Jomitw Extens
Roathadion Bronze ...
Kenneeott apper .
herr Lake ..
ke Torpesds
Magma oppe
Marvine

Muplu e pfd

Midvale Stee)
Midwest Ref'z
Nipleslng Mines 14

Pevrless Motors ..o ... ] 20

Erohe SRR o T T e AT 13 141

Ray Hervcules Ay Ay
Riker-Mlegeman . ...... Oy iy
Rochester Mines .. T T
Sapulpa rom. (L
Sapalpa pfd. . ...... Tiity
Standard Maotors . wmy
Hterling Gom . g
8. Joseph leac = 15

Eubmnrine Corporntion Hel

Egrvess Mining . .. . Ri
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NEW YORK COTTON.

Quatations furpished by W, B Hibbs & o,
membern New York Stock Exchange, New Yok
Cotton Exchaoge amil Chleago Board of Trade.

NEW YORK LEAD MARKET.

NEW YORK, January 20.—The metal

exchange quotes lead, offered, 5.80.
Spelter not quoted. At London, £31 16s.
Spelter, £

JUDGMENT FOR §13,000
- GIVEN STOCKBROKERS

Amount Due N. L. Carpenter & Co.
From Sidney B. Har-
. rison.

N. L. Carpenter & Co., stockbrokers,
of New York, obtained a judgment to-
day before Justive Gould in Circult Di-
vision 1 of the District Supreme Court
for $15,000 against Sidney B. Harrison,
formerly a representative of the com-
pany in Washington. Judgment by de-
fault was rendered against Harrison
January 5 last, and a jury today heard
testimony to the amount due the
Lrokerage firm. The jury fixed the
amount at F15,000.

Claim for $15,000 Only.

Testimony offered to the jury today
fixed the amount of the alleged de-

as

faleation of Harrison at about $24,000,
but as claim had been made only for
$15.000 the judgment was in that
amount.

Suit was filed December 29, 1913, for
$15.000 against Sidney B. Harrison and
Alice E. Malone to recover amounts
alleged to bhe due from them to the
firm for moneys unaccounted for dur-
ing their employment in the firm's
branch in Washington.

Judgment by Publication.

Judgment by publicatizn was obtained
against Miss Malone, who has not re-
turned to Washington since her de-
parture in 1913, it is said. Harrison came
to Washington and was served personally.

Attorney A. A, Birney represented the
plaintiff.

Harrison and Miss Malone were in-
dicted far embezzlement February 235,

1914, Harrison pleaded not guilty May
7, 1914, but has never been tried. Miss
Malone, according to the records of the
['nited States attorney's office, has not
been apprehended.

SEABOARD BUYING STAYS
DECLINE AT THE OPENING

Wheat Prices Rally After Fall on
Report of Lower Freight Rates

From Argentina.

CHICAGO, January 20.—Lower freight
rates from Argentina today gave an
advantage to the hears, as a more lib-
eral movement of wheat was expected.

Seaboard buying developed here,
however, when prices declined, and the
opening, which ranged from '; to 11
lower, with May at 1.29 to 1.29%, and
July at 1.2213 to 1.23, was followed by
a slight rally.

Corn Prices Lack Support.

Corn lacked support. CConsignments
from the country were much more lib-
eral than recently. After opening !4a
3 to Bya i lower, the market sagged.

Oats, like corn, felt the bearish in-
fluence of prospective larger arrivals,

lL.ower prices on hogs weakened pro-
visions. HReceipts of hogs throughout
the west were pearly twice as numer-
ous a2 at the corresponding time last
week Or a YEar ago.

The provisions markat
heavy throughout the day.
longa continued to realize,

l.ater the whest marker showed an
advance as a result of signs of revived
export demand and because of higher
quotations from Liverpool. XNew up-
turn= in ocean freight rates, however,
led 10 u subseguent reaction. The close

. %k to lally net lower, with
y oat 1L.20%and July at 1.221.a41. 225,

Corn prices afterward hardened 1o
some extent when wheat went upgrade
Besides weather comditions were up-
settled. The eilect on price, though,
failed to last. Quotations closed weak
al a shade to iya® net decline,

remuined
Scattered
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i NEW YORK.
NEW YORK, January 20 —Flour—
Strong; spring patents, 6.50a6.90; win-

ter patents, 6.25a6.65; winter straights,
5.9056.15; Kansas straights, 6.15a6.40;.
Pork firm, Beef firm. Lard easy; mid-
dle west, 10.65a10.75, Molasses steady.
Leather firm. Hides steady.

BALTIMORE.

special Dispateh to The Star.
BALTIMORE, January 20.—Wheat—
Firmer; spot No. 2 red, 1.341!.; steamer

No. 2 red, 1.271.; receipts, 185%65 bush-
els; exports, 447,829 bushels,
Corn—Easier ; spol contract, 811y
January, 81'.:. February, S1; March,
828 - steamer mixed, 76':: receipts,
114,675 hushels,
tats—Firmer. standard white, 551,:

3 white, 542;,a54%%: No. 4 white, 45a
;D receipts, 24,947 hushels,

Hye—Firmer. No I western export,

1.05al.06; receipts, 24,511 bushels.

Hay—Firm: No. 1 timothy, un=-
changed, No. 1 clover, mixed, un-
changed.

Graln freights—Firm; steam to Liver-
| pool., per bushel, unchanged; picked
|purl-s. per gquarter, unchanged,

)

i LIVERPOOL.
LAVERPOOL, January 20— Wheat
Sput No. | Manitoba, 14s 1'=d: No. 2,
135 11led: No. 3. 138 8%d: No. 2 hard

| winter, new, 13s 1d.

Corn—=Spot American mixed, new, 1us

DAIRY MARKETS.
CHICAGO.

h CHICAGO, January Z0.—Butter—1'n-
changed. Eggs—Recelpts, 3,604 cases;

.[ unchanged. otatoes—Higher: re-
ceipts, tweniv-two cars; Michigan,
Wisconsin, Minnesota and Iakota,
white, 95a1.02; Minnesota and Dakotla-
Ohigs, S0a85,

Poultry—Alive, lower; fowls, 15;
springs, 14'; turkeys, 1
NEW YORK.

| NEW YORK, January 20.-—Butter—

¢ Firmer, receipts, 6472 tubs. Creamery

|extras (92 score), 35 creamery (higher

|scoring), 34, firsts, 28a32; seconds, 25ty
aZily.
| Eggs—-Weak: receipts. 5.434 cases.

Fresh gathered extra fine, 35a36; extra
firgts, 33a34; firsts, 30'-all. seconds, 29
aln: npearby hennery whites, fine to
fancy, 38a40; nearby hennery browns,
2Tals
Cheese
stute whole
Isalsiy: do.,
current make, specials,
average run, 183 al7l;.
Dressed poultry—Strong: fresh killed
chickens, 18a27, fowls, 14al19; turkevs,
26a27.

Strong: receipts. 424 boxes;
milk, held Tats, specials,
average fancy. 173 do.,

17'2al7% ; do.,

French Bourse Inactive.

PARIS, January 19 (delayed).—Trad-
ing was Inactive on the bourse today.

Rentes, 62 francs 50 centimes; ex-
change on London, 27 francs 965 cen-

times.
=

LONDON MONEY.

LONDON, January 20.—Bar silver,
26s 15-16d per ounce. Money, 4iiad1:
per cent. Discount rates—Short bills,
hlga5ly per cent; three-month, 53§ per
- ¢ent,

Service
That
Begets

Confidence

' BRANCHES:

: Progressive
Conservatism

The management of this Bank exercises
the utmost conservatism in making invest
ments, believing that the s

trusted to its care should be
tion.

But at the same time 1
gressive in all its methods

tacility for the promptest transaction of busi

Nness.

Its policy is to be as liberal and accommo

dating to all its customers
overstepping the bounds of

Business accounts are solicited and receive

good care.

We pay 29, interest on

Accounts; 39, on Savings .

Commercial Accounts solicited.

HOME SAVINGS BANK
i 7th Street and Mass. Avenue N.W.

8th and H Streets
4306 7th Street S.\W

]

atety of funds in-
the first considera-

t is distinetly pro
and supplies every

as it can without
safety

Inactive Checking
Accounts,

N.

i

BETHLEHEM STEEL CD.
10 PAY $30 PER SHARE

Dividend Is First Disbursement of
Profits Common Shareholders
Have Ever Received.

NEW YORK, January 20.—The Beth-
lehem Steel Corporation today declared
a dividend of $30 a share on ils com-
mon stock out of earnings of the year
1915, payable in quarterly installments.

This is the first disbursement of the
corporation’s profits that the common
shareliolders have ever received. Last
vear's profits have been earned from

immense orders for armament received
It

from helligerent nations in Europe.
has been the announced policy of
*harles M. Schwab, president of the

use surplus earnings,
after the payment of the 7 per cent
preferred dividend, for improvemenis
upon the company’ s property.

Sensational Stock Feature.

A few months ago Mr. Schwab was
quoted as saying he was oppoeed Lo the
payment of a common dividend for at
least two years.

During the last six months Bethle-
hem Kteel common has been a sensa-
tional feature of the stock market.

Early in January last year it was sell-
ing at 461 and by Uctober had ad-

corporation, 1o

vanced to 600, Hethlehem common
opened today at 471, 14 poinits down
from yesterday's close, advanced to

478, and after the announcement of the
declaration of the dividend dropped to
465,

The corporation also announced today
an increase in wages of 10 per cent for
ita unskilled labor, which went into
effect, |t was stated, on January 16.

Distribution of $4,500,000.

The dividend represents a distribution
of approximately $4,500.000.

Although no official statement
mude as to the amount of profits earned
by the corporation in 1815, it was
authoritatively asserted that the decla-
ration of 30 per cent was conmservative.
Wall street estimates as to the earn-
ings have ranged from 70 to 130 per
cent. I

The dividend was apparently a disap-
pointment to the professional element
in the stock, for after some hesitation
prices began to decline in all parts of

the list.

FLIGHTS ARE CALLED OFF.

was

{ Aviator Domenjoz Will Go to Rich-

mond Tomorrow.

Domenjoz, the awviator, will not fly
this afternoon. He is to go to Rich-
mond tomorrow, where he will make a
number of flights.

Washingtonians were treated yesler-
day to onas of ine most speéctacular
aeroplane flights ever aeen here, when
the aviaior, who has made a number
af trips In the air for the benefit of the
Washington Diet Kitchen Association,
gave a fiying exhibition that kept about
50,000 onlookers staring with amaze-

ment. i
Fvery trick known 1o birdmen was
tried by the aviator, who executed
many mraceful aerial somersaults.

Practically every part of the city was
visited.

Richard Jackson Gives Bail.
Itichard A. Jackson, colored, recently
arrested in Philadelphia and brought
here Lo answer a charge of violation of
the postal regulations, has heen re-
leased in Criminal Division 1 of the

District Supreme Court on a cash bond
of $1,000, furnished by his sister, Miss
Meligsa Jackson. The bond had been
fixed by the Philadelphia authorities
at $2,000, but on motion of the de-
fendant’s attorney, Harry 1. Tignor, it
was reduced by the court.

LESLIE MARTIN DEAD.

Brother of Virginia BSenator Ex-
pires at Emergency Hospital.

l.eslie Martin, brother of Seénator
Martin of Virginia, died last night at
the Emergency Hospital, following an
illness of several montha. Mr. Martin
was assistant clerk to the Senate ap-
propriations commitiee. He was sixty
vears old and unmarried.

Senator Martin this morning took the
body of his brother to Richmond, Va.,
and from that point the funeral pariy
will go to Beottaville, Va., where in-
terment will bs made.

The Safest investments

Are those that do pot fluctuate during dls
turbed conditions of the momey or siochk
First deed of trust notes (Hret

market.

, secured on real estate In
the trict of Columbis, constitute “gllit.
edge’’ ipvestmenta. They do

no’

the flpancial respopsibility of lﬂl-
is or corporations for thelr stabill

and are -uapt from tazation as
ML € can luw such Invest-
ments fn amounts from upward. Send
for booklec, *‘Concerning T.oaps and Is-
vestmen's.”

Swartzeii, Rheem &
Hensey Co.

"~ WEATHER.

Cloudy Tonight, Tomorrow: Prob-
ably Rain—Warmer Tonight.

For the Disgtrict of Columbia, cloudy
tonight and tomorrow, probably occa-

sional rain: warmer tonight. moderate
to fresh southerly winds,
For Maryland, rain and

WaArmer

I' | Tomorrow croudy.
Tide Tables.

Lide,

onight.

229 am. oand

Low :
and B:21 g

Today-
p.u.; high tide, B:10 a.m

Tomorrow—Low tide, 2:10 m, s
2:16 p.m.; high tide, B:30 am and ¥
p.m.

Records for Twenty-Four Hours!

The following were the
the thermometer and barometer at the
weather burean for the twenty-four
hours beginning at 2 p.m. vesterday:

Thermometer—Yesterday, 4 p.m..
8 p.m., 30; 12 midnight, 32: teday.

readings of

39. Maximum, 3%, at 2 pom. today: min-
imum, 29, at 9 p.n. vesterday.

Temperature same date last
Maximum. 258; minimum, 31,

Barometer—Yesterday, 4 pm,
8 p.m., 30.61: 12 midnight, 30.62;
4 am., 30.59: 8 am., 3J0.458; 12
30.50; 2 p.m., 30.41.

Condition of the Water.

vear—

Ba.06:

today,

at 8 am.: Great Falls—Temperature,
22: condition, 70. Dalecarlin reservoir
—Temperature, 234; condition at north
connection, 50; condition at south con-

nection, 0. Georgetown distributing
reservoir—Temperature. 33. condition |
at influent gatehouse, 80 condition at
| elfluent gatehouse, 7.
| Weather in Various Cities.
= Temperature. =3
= =3
8 =23 Fp ak
' 2 EE 23 "g Stale of
-5 - bl S R
Sistions. 3 2 52 & westhen
' : A = =
! : : 2
‘:\I-ﬂ-m-. Tex. Clowdy
+ Albany iy & Jond ¥
| Arlaniie Ciiy. Cloudy
" Baltimore .. Cloudy
Bismark . It.elondy
ton .. Clonly
Huoffale . . Cloudy
Charieston Pt.cloudy
Chie Vo Krin
Cincinoati ... Lain
Cleveland ... ¢ ;R‘il“"::d.'
JEOVET .. oo ; \
ll):trol# aneina Clondy
Galvesion ... Clondy
Helena ..... Clear
Jacksonville. . 30. Clear
Kansas ityv.. 3 Cloudy
Los Angeles.. ar
Louisville = ‘Inudy
Miaml, Fia.. Clondy
New Orieans. W Clear
New York . londs
(¥klahoma Rain
Philgdelphia Cloudy
| Pitigbargh !_lllu
i Portland, M Cloud v

| Portland, thre. udy

salt Lake .. Clear
=an DHegn ... rocloudy
2, Franclsos,. ilear

S, Louls .. 1 loud ¥
St Paul ... Cloudy
WASH., D.C. Cloudy

Building Permits.

Building permits were issued today
io the following:

B. H. Gruver, to build two dwellings
at 1328-31 Potomac avenue southeast;
architect, L. T. Williams: bullder, B.
H. Gruver; estimated cost, §3,000.

Fred Walen, to build garage in rear
of 4°9 §th street southeast; architect,
Fred Walen: builder, George W. Flath-
ers; estimated coat, §750.

Maud N. Harlan and Nannie VY.
Noble, to repair storeroom at 1016-1K
Connectiout avenue northwesl; esti-
mated cost, §1,490.

National Capital Brewing Company,
to repair store at 532 Sth street south-
east; estimated cost, $100.

Senator Johnson Is Ill

Senatpr Johnson of South Dakota is
at his home suffering from a fall in
which his side was bruised last week.

It is expected that he will return to
his place in the Senate chamber within

1o-"!

night. Taomorrow cloudy, probahilsy |
rain: moderate 1o fresh southerly
winds.

For Virginia, unsettled tonight awd
tomorrow,’ probably ratu; warmer i1o-
night: moderate southerly winds i

For West Virginia, rain and warmer !

4
a.m., 33; 8§ am. 32: 12 noon, 37: £ pm., |

' 'E COLUMBIA

noon, |

Temperature and condition of water

 EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

Would You Get
Ahead?

wihle® Tie
ay a ertaie
o the Fayui

e warth
to lay g

1ol your earnmgs

tahlo.

!‘ SUBRSCRITTIONS I""Il:. THE
. 70th Issue of Stock
: BEING RECEIVED

Shares, $2.50 Per Month

Interest

will 1w cheer-
application at

4<;
i
Fuither Information
fully  furnistied  wpon
the ofioe

EQUITABLE BUILDING

I

Rr——

| 915 F St. N.W.

JUHN JOY EDSON, President.
FRAMAE P. REESIDE, Secretary.
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C.PITAL .. .5250,000

EARNED SURPLUS ..$260,000

NATIONAL BANK
911 F Street N.W.

Bl'.‘;].\'lf.‘*.‘; and  Der-
sonal  Accounts. and
Household  Accounts  of

women, are handled by
this bank in most satisfac
tory manner.

b

Cur  convenient  location
near  the b department
| stores and advessible 1o all

car lines is only one of the
many advantages of having

| an account at this bank.

| —
iLAWRENCE J. DIETZ & CO,
| Stock Brokers,

Room 3, Woodward Building.

Phoae M. 2549

" First
Mortgage
Bonds

Rased  on  properlies
Utilits  Companies
equities sl gimpie
ors ng in
especially attmer

'e offer a selecilon
bouds 1o vield from

6% to 6%4%

Werite for List W

of
with
earnings
secthons, Are
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FIRECIRLT

CAPTTAL
EARNED SURPLLS 1. 100,000

Leaving Your
Valuables

~at home when traveling

is almost as risky as tak-

ing them with yvou.

¢ Secure protection  for

them and peace of mind

for vourself by making

use of our

Safe Deposit Boxes
Rented $3 per year upward.

The Washington

Loan & Trust Company

Cor. oth and F Sts.
JOHN JUY EDSUN. President.

THE ODD LOT REVIEW prints ooty week
sane and timely opinion oo i foent oo
portanities In New 1 ‘hunge se
carities, Published every Satorday by John

[]
Mulr & Co., 61 Hroadway, New York City.
£1.00 u Fear,

Send for sample coples,

Money to Loan

The Paris police force is to be in-
creased by the addition of a corps of

gdivers to work in the River Seine,

a few days. The accident occurred in
the llevue, where Senator Johnson
has apartments. (5 R s

"

Becured First Deed of Trust on Tieal Estate.
‘Preva

Joseph 1, Weller, 624 F St, N.W,



