THE EVENING STAR, WEDNESDAY, FEBRUARY 14, 1917.
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- Finance and Trade

WASHINGTON, NEW YORK, LONDON

NEW YORK STOCK EXCHANGE

Recelved By Private Wire Direct to The Star Ofice.

Open. High. Lew.

Lackawanna8l.., 77 71 T T
Lake Erie & Wn... 173 17% 17% 174
Lee RubberCo.... 22 22 22 22
Lehigh Valley..... 73% 737§ 721¢ 724
Liggett & Myers.. 2603 2653{ 2604 2653
Mackay Cos....... 86} 8% 86X 877
Maphattan Shirt. 73 73 T 73
Maxwell Motor.... 53 55k 33 54%
Maxwell 1st pr.,.. 68 68 68 68
Maxwell2dpr..... 343 35 34% 35
May Dept Stores.. 60 60 60 60
Mexican Pete..... 88% 88% 854 B85%
Miami Copper..... 37} 37% 37 37
Minn StP & 8SM..107 107 107 107
Mo Kan & Tex.... § 8 8 8
Missouri Pacific... 1034 10% 10% 10%
Missour! Pacctfs.. 11 1 10 10%
Mo Pacificwi,... 29 2 29 20
Mo Pacificprwi.. 5§14 54's 5414 5414
National Biscuit.. 11814 1i8%4 1183 118)5
Nat Enam & Stp.. 32% 32% 31% 31}
National Lead..... 5444 54! 54 54
Nevada Copper.... 24 2414 3% B4
N Y Central....... 9544 9544 94 94
NY NH & Hartf.., 3834 39% 37}3 37)3
N Y Ont & West.., 234 235 214 234
Norfolk & West.., 120 12014 120 120}
North America..., 68 68 63 68
Northern Pacific.. 10435 104% 10374 1043
Nova Scotia Steel. 101 101 101 101
Ohio Gas & Elec.. 10319 104 100 100
Ontario Mining.... 64 7'z 64 k
Pennsylvania, ... . b4sg L4y O41y ok
People's Gas...... 9l'y 9lig 90!z 1
Philadelphia Co... 384 38!y 38!3 384
Pitts Coalrets..... 4573 46  44)4 4d!3
Quicksilver........ 2% 3 g 24
Ray Copper....... 25ig 26 2537 T 25%%¢
Reading Co........ a3 93 91 Tg WME
Rep Iron & Steel.. 76 i 75 1M
Seaboard Air Line. 15 15 H!—i 14}
Sears-Roebuck pr. 127 127 127 127
Shattueck-Ariz... 2633 26%; 2636 2623
Sloss-Sheffield..... 59 59 59 59
S Porto Rico Sug.. 180 180 180 180
So Por Rico Sug pr 114 114 114 14
Southern Pacific.. 937¢ 8373 83 9314
Southern Rwy..... 2 29 2814 2844
Southern Ry pr..., 6ilg €31z 6214 62
StL & San Fran... 21 21 21 21
Studebalker Corp.. 103!4 103%¢ 102! 102}
Stutz Motor Co.. 49 4918 48} 40M
TennCop&Chem. 13 154 15'¢ 15634
Texas Companies. 217 21714 215 215
Texas & Paciflc... 16 16 16 16
Tobacco Product: 5333 538§ 53 53k
Transue & Wil... 43 43 43 43
Union Pacific,..... 138%¢ 13875 137!a 1374
Utd Cigar Stores.. 9814 99 08l U813
United Fruit..... . 13813 1384 138l5 1384
United Ry Inv.... 84 0 8 9
United Ry Invpr. 0% 208 20} 20%
U S Cast It Pipe.. 20 20 195 20
U S Ind Alcohol... 125 125 123 123
U S Ind Alco pr... 100 Wi 100 10
U S Rubber....... 5214 52 521 824
USSm&Ref..... 6 35 55
U S Steel Corp'n. . 10633 10555 1(5%
U S Steel pr....... 117its 11715 1174
Utah Copper..... . 10774 106% 106%g
WabashprA...... 49 48 4814
Wabash pr B...... 25Y3 2515 9514
Western Md....... 24 24 24
Western Md pr.... 393 3934 393
Weatern Union.... 94}3 9415 9419
Westinghouse. ... . 51'¢ i0ls  Z0%4
Wheel S LEwi.. 184 18 184 184
White Motor Co.. 4773 4714 47% 4%
Willys-Overland... 32} 33 2 3
Wilson & Co..... 61 61 0ls 604
Wisconsin Cent... 45}4 47 451 47
Woolworth........ 146 145 146 146
High Low
Call Money. ........ 2l ¥y
HOURLY SALES OF STOCKS.
Ttam.... 100,100 12m....... 153,300
l1pm.... 180600 2pm...... 224,200

Opsa. High, Lew. Oloss.
Adv Rumley pr.. 32 32 32 32
Alaska GoldMin.. 7% T4 T T4
W0ita Alaska Juneau.... T 7 7 7
F Allis-Chalmers pr. 804 B8Il 80 8l
’ il | Am Bank Note.... 423 42'5 4244 424
Am Beet Sugar.., 993{ 99%¢ 98% 99
AmericanCan.... 43 434 423 42Y
= - : + 8 < Fieas
~Small Demand for Various Rail, Mu- | Steel Common Presents a Reasonably im C::t& F;.; : g; :;3} ﬁ g
3 “otton
nicipal and Industrial Offerings Strong Front, Practically Recov- |\ oo g 1ea... 1215 1214 12 12
s = . -
Due to Expectations. ering Its Early Loss. ':m Hlide&II-a pr. g;}é g»f gzi;_ grsé
American Ice..... 4 23 252
; Amerlcan Linseed. 17% 17% 174 17%
1 . , = % 2 RN
.. Believe 315 to 31§ Per Cent Rate |Motors Firmer—Other Stocks Sus-|am Linseedpr.... 50% ﬁﬂg 52% ;'ilh
: _ : ; e i i Am Smelt & Ref.., 972 97} 9 6
Will Be Paid—More Business in tain Declines—No Disposition to - : Al
. I s 1 Pen? ki Am Smelt Sec A... 95} 9 98} 99
: Local Securities. : pretiate— Dep™ Raching: Am Smelt SecB... 96 9614 96 96X
i ¥ | — i Am Steel Fdy..... 591 50% 50 59
BY 1. A. FLEMING | NEW YORK, February 14-—Dullness |American "‘-‘Kf"' . 10619 I(.J'.'_"-j 10‘5".'. 10744
. e 5 was aEain the chief feature of the New | Am Tel & Teleg. .. 12455 12435 12453 124%%
1% A .Interest in the general bond market Das| v etock matrket. but instead of the [ Am Tobacco...... 214 218 214 215
> showi & very marked 'i"t":'“i;‘ ok ']”f "% | firiness dominant during the greater | Am Tobc prinew). 106%5 106%x 1067 1068
the last few days, not only in New Yovrk | ..., of yesterday weakness was in|Am Woolen....... 470z 474 4% 479
r ty all p chin arel sen % af | 3 1 iq” A
- "_‘-.‘- t‘.'-“".“ all the chiel bond sections of | 001 evidence and prics recession of | oy \Woolen pr..... 98l 963 96z 96k
f"';h““‘m"" LS 1 more or less importance resulted. lAm Wrtg Papr... 4k 4514 454 454
3 : r is it 1 . = 2 ¥
e fact of tha 1 is that bond Conditions are naturally not condu- S S 36 36 36 36
houses and investars generally have clear- : American Zinc.... 36
2 T DVOslors BEHerR Y T 9T |elve to increasing investments, with{ oL 7575 6 Ti%s 1ok
= e their decks for a. governnient. bond is- every prospect of the nation being in- 7 = l‘ i 0] 4 4 4 4
ene—two of them. in fact—and that the | volved in war, with more or less dam- Assets Realizatn. == aE 3 =
e offering, when made, will be largely over- lags (0 American industrial concerns| Atchison........ 10255 10228 IC-LI 30‘-5‘5
. subscribed is admitted | throngh treacherous aects and other pos- Atchisonpr....... 99‘3. 9ty 993 it
= The first i will be to malke up the | aihilities and probabilities | Atlantic Coast L... 111's 1113 111 111 {
it deficit. ihe 1Al the “pep’ is out of the market. | A G & W Indies... 933 41 023
RS Wit 1 It has stubborniy refused to weaken for | Baldwin Loco..... \g &34 52 52
& _done dor e, but with practically no sup- ;RBalto & Ohio, . 6 T6lg Ty Ty
i B Wuy L'nz].'ll)' for _!1:['-0"!?”“" | Barrett Company. 116'¢ 117% 116% 117%
ciugihout the list, with scores e SRt . 5 3 s
Lk i k= not showing on the treker and | Batapolis Mining. . " 4 = e 1ig
- among i without activity any place in the list Bethlehem Steel.. 890 3% 390 390
T f==ues will be IPor the first two hours of the session teth Stl O cil 102 122 122 192
to 3% per cent basis | the total sales were but 153,000 shares. L:‘ we lk'i.B Sl e > a9 4
BHAE PRAS (Ge N & % Bar hasis | After the initial declines the mnr!ket Beih Steelrights.. 22 2 = E-
HOVErTUTIeNt  issues are free from  ail leame back for moderate recoveries, | Brogklyn Rap Tr.. 67 67 67 7
, taxes and there are thousands of con-|gume profit-taking being in evidence. B rick Te 8t 8! S1z 8%
- '?p_r\all_\e parsons who would be glad to| Cuban Sugar was Off six points and | Brunswick Term. ‘.-s -} In -8
;;:5:ri111 with such a safe, tax-free invest- | poo0 "Bican Sugar rose twelve poinlls. Burns Bros...... « 106 110 105%s 110
P i e | the theory being that the former would | g0 Superior.... 44% 447 44%% 4454
b,ﬁ::t"',‘t";'ft‘_hﬁ 3"‘"""", a "'1‘.'.‘:t fiberal |y 0 injured by the internal troubles on - IEeT ..; 905: 995; 995.
Leap their ;u?\tl:mﬁ:ﬁlx? )v-.:nll‘érlv:r'i L:?f‘ Y9 {he island and in the latter case that |California Oil..... 228, 2224 22%% 2003
d SHeL 2 2 2 . A =1 - 912 25 3 2
;mrll.--\-::t iz about the limit allowed h"'.‘;::l?t lt.]:l.]t::_[:h:?llgar would consequently | California Oil Hce 5-_';3 o IA, 5‘5;’-/ ?:L
. anks and trust con sits : ¥ = 2 F.as DObg 5] 29
= ‘:,m“:, ::...‘_,,;,, ,I,;to;;;?.“;_?&;;ﬂ‘.:? "3:;.3‘;;2‘_‘ Steel common, after dropping to 106, (:a,nadnSou Ry ?'J'/,‘ 03;9 L7 -.qs
tinns 7 = lecame back to 106% just a fraction |Canadlan Pacific.. 104 15430 152%¢ 132
B Preparedness for the issues Ly the | Under yesterday's close. Central Leather... 84 s6lz 83l 8
Eovernme is evident and on & large i alg 5 9
‘ pcale, 7 & One of the Weak Shares. Ches & Ohio....... 594 59} 59 &
s : B = d e of ihe ChiMil&StP.... 8liy 82 &0 &0 !
Southern Railway Earnings. { Mexican Petroleum ‘:‘“_’ one of M oni & Northwn... 1181y 118%z 1i6l: 16 |
- The ‘gross earnings of the Souiher weas shares, declining 2% peoints] Cru- Chi R I & Facific a7tz 97lr  9Tv:  oTig |
S s (Caaa s /RS, Of 1he SOULNeTN | 414 Steel was 11 off at the low and : e -;.;‘ a3 -115
siway Company for the first week in | eame back partially, Baldwin Locomo- | Chile Copper....... 22 TR =% 21
February, 31507044, we $6T.000 lare | Wt ok el Nl > x = ra3 E 533, —»s*
= Sl i :i‘ were $6 oni lar [tive was wesk at s Joss of a point;|ChinoCopper..... 837¢ ‘If: d‘, .olt
.p.“-r-:.'- 5 L_“.IH‘_ LS Corremanting week ic. Gulf and West Indies dropped |Col Fuel & Iron... 433 43% 43l !3;-|
s 1 I-‘.r el ":I ’ "; ""’; tent. vt points, \\'ulhl goud  recovery: | Columbia Gas. ... 404 40'g 387 387y
om Jily 1, 196, to Febriary 7, 1217 Marine. 1’2 lower. ' I i - L ol 1991 12214
- the gross - earnings,  $62.120,1¢ wers Motor almost  without exception, [VonGasef N ... 1“:3”’ 12202 1“:;_ -3
3 84,454 greater than for the corresponi- | were stronger Coppers  were soft |Continental Can.. 873 88 8, 8
..:.r-,.:‘-;:—:-m.,fuf bl:::“ ]|-: evi ..r-: Fi- 1 vear, an | .--_”l-llr.‘ “-i.llh partial r,—:-..; (.;}?:;h e Corn Products. ... 21‘1‘: ﬂlTi 2014 20%
f 14.23 per ce The rails were weaker, wi es = ‘ T 1 12 ¢
: ; : 5, off; Union Pacific, 1y; St. Paul, %; |Corn Productspr. 1012 1017z 101'3 10134
o Wise in Their Day. Union Pacifie, %; Delaware and Hud- | Crex Carpet..... - 4 44 4 44
e kit 5 2 won, a stock 1hat usually moves only [ . . 647z 6314 63'4 €3
The shareholders of the Youngstown in one directior and that upward, sur- Crucible Steel..... -q ® =0 50 l_.g%
Sheet Steel and Tube Company decline ! prised the streset with a four-point | Cuban-Am Sugar. 158 . l:"_ Ia' ; :"_
to give their indorsement to & proposition :‘:qép.\_ﬂ::a?g:;a:j_ ]1‘:1’1":;“:‘- dropped 2% | Cyban Cane Sug.. 364 37% g:s1s ;;
of their di rs to stock divide and 2 4 & al . : 87 - (514
™ directors to pay @ stock dividend [ O O L eral fa the last |Cuban CaneSopr. wa SJL_ e
of 10 per . cent | hour and the market closed very slow  Del & Hudson..... 140}s 14005 13835 139
his vl of capitatizing profits has | near the low of the session. Dri 2 . 50 50 30 a0
R - ggs-Seabury. .. ol
e olreat of small divide in Yes o The capital stock of the Hﬂiliehem| - : onle 9812 9
s e e e lean Years|qiecl Company was incréased today from | Erie Railroad. ... s '6‘,’, * 2
wlore it and depreciates the actual value | £30,000,000 to $75.000.000 despite the op- |Erie 1St pr........ 38!y 404 383 39%
ol the stacl issued.  Stock issues should | position of a number of stockholders 5 5 06
<~ mat be much more profitable for dividend General Motors, ... 10435 106 m‘i?i, 1
i biirpases than -nml issues for new capi- S General Motors pr. 89 89 88‘ 8874
r whew gross earnings have been | Washington Stock Exchange. cooaricn (B ¥).... 545 543 5443 o4's
: This company made nearly $i7.000.000 GriNonuerm pr...ll-i_‘-‘s 1;;; I;?['Tr’ 1‘1‘:
Y and had & surplus of over $22.- SALER. ¢ orop. 32 2 Ya
: ¢ Washington Railway and ‘Blectric 45, $1,000 at Gt:\mﬂ,f&f P ‘: 41 41, 41
S On + o 1"“1"‘;'“ ?}l 3 at B3f%, 25 at K4 Sl 115 115 1124 112%
Lapiral raction, o -t 5. - 3 LI 5 i5 12
n the Stock Exchange. Washington Hailway aod Electric pfd., 20 at Gt Sy on b L& &S £ = n51g
‘s session of the Washington | 2% 10 2 &3, 10 at 831, 25 at 623, 25 at s2%. | Inspiration Copper 554 533 05  ISlg
o Union Trust, 10 at 124. {nterbor Consol 123 13 125 195
: Exchange was attended with mora Gruphophone com., 4 at 147, 2 F s o g
it trading than for some time past, a fairly | After call: Interbor Conpr... 03} 63} 62 €2
atar Washington Gas 5s, $1,000 at 1065 Mer Mari 23lq 23lg 29y 3
itisfactory business being transacted fn |  Capital Troction 3s, $500 ar 1065, Int Mer AMarine. ... & 2 e
: twth ponds and stocks, Washington Ratlwar n&']ﬂfjl.«-nriv 45, $1,000 at | Int Mer Mar pr.... 69 69 E'l‘% 6714
; . z 8% ¢ 5 ; - . -
der in activity in the stock list| ' Sl.)uu_ S5O0 01000 a0 S0 Internat'l Nickel. 4l}2 41}q 4I 4_[
k- wits Rallway preferred, in all 0 shares, Bid and Asked Prices. Internat Paper.... 383 383 38 38
T . sefling at §2% to 83% for odd lots ez GOVERNMENT BONDS. Int Paper pr... 987 88 68
= %% for quotartion lots. The stock Is ex- Yesistared 28 Jewell Tea Co 63 2 62
dividend, and the bid price at the close . coupon % .. Kan City South... 2l 21% 2135 2%
: ;::* §2's and the asking price §2%. ’*ﬁi:::”';: 3‘ Kelly Tire Copr. 91}2 9i}a 9l)g 91l
ere wWas = d i -4 - 28
‘\-\ nn:hm daing in the com- l:vmﬁu_‘ﬂ;ﬂ is Kennecott Cop.... 43% 4335 43% 43%¢
jJugn shares, 82 heing asked and 77 the i
\ufll figure, . B.608 .. ns ¢ .
Capital Tracti 19 4. GAS BONDA, -
E ion =0 at with 838 | Georgetown Gas Cert. Ind. Se..... s ...
' Bid and 34 asked for more. Georgetown Gas B8 ...... 108 B NEW York BOI'ld Mal'ket.
Washington G Waeshington Gas 08 ........ - 106y 1067y
= L ““‘1' n G:as was nominally very | Columbia Gas end Elec. deb. ba... 7 s Quotations furnished by W. B. Hibbs & Co.
frm, bid and 74% asked. The ac- RAILROAD HONDS. ~—12:30 p.m.—
- N'Ts.rmn of the Rosslyn plant is con- | Capital Traction 58 .............. 1061, Bid. Asked,
"tdored an Important step in the plans | Auscostia and Potomac goar. Os.. 99 American Agricultural Ss ... 0o Ty
= 0 the ecornoration. Anacostia and lutugne Du L Amerfean Cotton Ol Gn . ceee.. BNy W
. ';! few shares of Graphophone wers | ‘\‘:1;{r:[‘;"]n:::'“_,::"'n e American Forelgn Becs, b, ..... 13:“.'3 3::':.-';
i Aty *TADROPIONE WETE | Aoatropolithl 58 .- sceesensese s s : L ev. 4 : ?
o t‘!ar'\'izl%e-;r{tshe' km’f“lb{? ge that no ex- | washingion Ruy. and Eive. 46.... 80i3 A1 | Amercan Tobeccs 6o oeoei oo 10 120l
raused weak ::e . T D eiaving [ Washinglon, Alex. and Mt. V. Bo. .. 0 Anglo-French 68 .... gy 0%y
s & 'lr'-ctnn' l;1-:!‘1p I‘n;'} ﬂt ”; m'*r'i—ral's MISCELLANEOUS "‘“D“ Armour and Co. 412 931, G4
e e ?'fi d-at th 73 the | pyromac Electric Cons. 58........ 100 Atchison gen. 48 . 033 g
i i 1 : Potwmac Electric Light Sa........ ..... Atchison cv. 48 (1900). 102 103
onds were steady. with railway 4s | Chesapeake and Potomar Tel, 5s.. 108 Atlantic Coast Line cons. 4s.. w2y 3
""r!mr: N ac IT\ ity, with sales at 8013 | American Graphophooe 1st s, 1011, Raltimore and Ohlo 48, ... L6 5z
to £03; for full bonds and 513 for a |D.C. Paper Mfg. 88 ... ..oocovnn oounn Baltimere and Ohio cv. 4 i T
ffve-hundred-dollar issue. Washington | Washington Market 5s, 1927 . 108 Bethlehem Hteel ref. On 1001y 101
Gas 5= firm at 106% : Capital Traction | Washington Market s, 1847 L HErooklyn Transit 5s (1018) fo1, Mg
Sw sold at 1685 vl =1 M. Cold Storage 0m .. oo LY Central of Georgin cons. Ds. 100, 10
- Norfolk and Wash, Steamboat -'u 1035 entral Leather Os .. 1003, 1011
Itiggs Realty ba (long)........... 101 Central Pacific 1sts ... &y bl
BABY RBOND QU O (. Rigzs Realty Ba (short).. - ooty co | Chesapeake and Ohio 4lgm. wiaes 0
Tttt 2 T\‘Tlu?\' - | L L e S 104 i l]lr!!IpPll(“ and Ohlo ev. 41y .. Eilg &4
P ':'n A LR S PUBLIC UTILITY STOCKS, Chi B. and Quincy jolat 4s... 9T% 8%
BOLSE . . oo, AT Capital Traction ...:...icceeeaes ™ R4 L "“"g" B. and Quiney gen. 45, ... 94% iy
Ang|-. Fronei n Washington Rwy. and Elec. com.. *77 N2 Chicago Great Western 4s........ T il
Argentine gove 3 Washington Ewy. and Elec. pld.. s woay | Uhicago, Mil. and Bt. P. ov. bu.... 10815 l‘f‘:l
Japan govt,, second series lorfolk mnd Wash. Steamboat_ ... 60 .., Chi., Mil. and St. P. gen. 4ig8... ..... 1027
s i stamnp e {1 Washington Gus . .... T2 T4y « ll.rl l\.: uz: ]’a;-, By. rlzt‘;“‘u.. ;:':: II-:\I.
H P Alherte, Can.,, 41 | Ficvlown Gas .. P _/3 | Chi. sud Northwestern gen. 3lzs.. B
,:nu- ["‘.r.‘l o of Allwrta, Cou. .. -1L§ | Columbia Gas nnd l‘lwl :{,: = l‘nlnl'li_‘icj und fioutlgnrn ref. 41 | H§Ig i._: )
100 City of Bonfesny Srrl [ i b Americam Tel. and Telga. | 124 ) el Lt
i (BB L R e 1l TYPE MACHIN " B'ru('w- PRl B ATANde Sk A8 aRi p..;:
1 ity of Paris ; @ 05 TAT [ o apempler iy, o= W I18TY | Distillers' Seenrition 58 ......... n 0
oo Burk. aod  Qulney i oL e 4 Dominion of Cunade 5 (18310 .. . 8K Tkl
g oo Menr. sk, tet Lol 4.00 | MINING STOCK. Eple rv, 48, series “B". .. ...... 6831y e
v e ol ': Mil. snd Et. Tagd . Greens Cananes : L I'.rit- gen. dm . ...... . A7 ARy
Shfi s n e MG "" o NATIONAL BJ\\k m‘nf‘hﬂ, & "',’."ral\:r[";::’:':i: P 13.'?" ;';’3.
¥ AMEFIOnn L.oeonas 15 sreat Northern Tst 41gs... ... T
- thy I‘ i Ulinois Central ref. $5....... ... o2 215
i | Iilinoln Bteel deb, 4lue........ e 5]
Eson) o “,,“':'::f',:" Interhorough-Met. 4135 ..... 67 a7y
tern Tt i Lhstrict Lﬂl Rapid Transit is ... 081, a8,
fet ¥ . d M i anmas City Southern ref. 5s. &7 &8
il R Fran N 41 II:;:UI:;;. i eclanics’ * | Lackawanna Steel Ga (10500 9.’: iy
I - a5 Hkr- Sht:-- drh, 48 umn ,,,,, u4 Balg
10¥ =3, Line let "won AERett Myera Gz ... - 10171 102
3N B Fac.-8sn Fran, Term. st 4 “-. T Lorillard 6% ......cooocevewinnn. '!ﬂ'i‘ 02ty
Ly » ' = - ..,“*h_ * Il;:ulm'lll‘- and Nashville un. 4k, 9% 4
o i . i=gouri, Kan. sand Texos 1st 4s.. 76 Tl
Tt - IaE B 10 | Nativual """" of Waslinginn Missourl Pacific cons, 8%.......... 10475
] Lt - Montana Power B .. 104
a 47 | American Security and 'l 265 | New York Cent. ref. and imp. Wiy
'rie 1st 5 ¢ Sational Saviogs wnd Trost e New York Central deb. 6n 108
Ist. 5 { Union Treust 12414 | New York Cirty 4ign (1865). 10k A
st § shT | Washiugton Loan “und Trust. 241 :.':"'.\‘ \{-rk“ Ra!;wrl!yu fmigl byt L i:l;:
= L il T S “ - A H. an artford cv. i
3 5.18 | Contincata s . % 2 Yorfolk and Western cv. 4153.. 120
4\ A :-- ) " N aon | T SEyINoN “" K STOrK Northern Paeifie -h ........ -
100 Penver Gan s Blor, Ist . 5 100 300 | i0me ... Northern Pacifie R 1
Pr . . Aok A 101 2 an | Bauk of Commerce and \.nu.gn ..... (egon Short 1'|m. ".f A 4
T Eagt Washington ..oooloala.ll 12K Ll neifle Tel. and Tel. Hs. .. 10014
- ot Ko | irity Suvings and Commere ml 1 o T Ponnsrlvanin  cons. L% 108
% 0 (554 ru.-_:i FIHE INSUHANCE STOURS, Ko-untv;_\'!\:mlu g:u_ 48, 15\]-:,
i ARy, 5.2 | Arlington ... ... HRRET B ] bl R, LSS e itk
G st G Eepublic Steel 5n ”M”‘l 1803
5 1" & i 5 I oils  Houthwestern 1sts T
Wh o l}'.r ::;!:; .:n;1'£:sn K dh __:'&: Seabourd Air Line adf, 58........ }ﬁ:i =
6 98 52| Sntionsl DRi6n ..o - ey 19 " [Bouthern Bell Tel. fs........... 109
Nationsl Unlon ......... 4 e "
H P aToimue 21 Routhern Paciffle ov, Ja. . 111
o . A 1 AL | Sl “err  Boauthern Pacifle ref, 45, s
P vet and Bfdg. & 10 K00 TITLE INSURANCE STOCKS. Southern Ruilway Ga . 1001
Cnl. El. st Yien.. § iy & rr-ii-l' umbian .. > dly 5% | Southern Rallway gen, 4 ‘.‘:M?.
o .;__\u anl Hamp- | Real Estate | /- EERE N Tennesser Copper rv. fis HG
fom v, Gaw and ElL st M X ¥ 5. Texng Compuny ev, 6s. 1
o nmd I(lfr},_ t b L I .in'(h",m :Jlﬂ!l'h SR LU“‘ qlu_"'?:f, T:Dlll and Pacific Ists. 1018
1 U‘l:f 4.1;_;. wa;... ud Let 2 cia saniliey T l4n "I_hi[rr! 4;;»?;9 -dj,‘!»l‘.. 2_; i
o 190 Parte Bico Tatephone 150, 8 00 © aog | urapho e v = TA% Lo Kingtany b o
.  Tekophooe 1at. 6 1 €00 F Y ereharips’ Transter snd ‘m)rus 100 r'u 2 K :{pomﬂ:s i e
b S s ney ang | Security Storage . 185 T S Steel bu ..ol 1055
n Towa EL jat B 08 " ¢ ml} Wi ‘ih"i?::{'\“.’:l'“ 11?1!* Virginia ‘f'n.-_ Chemiral 58 :ncn;
ate G and B = ? Western Union 4%as ... .. ...... WLy
s _ Vst and cfdz S B0, haN | *Ex dividend.
J00.Fultsd 1t und Rys. jut |
and rfde & - “n o —_—
i Uit L and W den i g z LONDON BUSINESS MEAGER.
vanes-Rumels deb. . N N2 =04 OIL STOCKS.
100 Amer. Agri. Chemical eany. } .
g0 A A araen 5 LALL [.0n Quotations furnished Ly W. B. Hibbs & Ca. Tradu"g Conﬁneti to FEW Home
e i e e MW G Hid.  Asked Rails, Rubber and Textile
' o~ At [ sked, 4
-rwid rfde i whLa ety 48R | Auglo-American Ol Co. ipew), . l.“-!‘ ;tlll, -1 -'\:, Fehr ¥ - -
e 100 € niral Taathee It feg.. 5 10913 g | Ataatic ReARnE o, oo 100" (1020 LONDON, February 14.—Money was
| lerce Ol eonv. deb " ' & an | Buckese Plpe Line (o.... 145 110 in good demand and discount rates
_:‘ I T. B. Rubber 13t and rfd- 5 Eird Lo ! Continental Ofl Co. ..., ) BIN) e
| Crlen --Lumll il Co. com. 10 168 &
o { "1”‘:‘1,! ‘5{; 1wl 1’:‘1:5 I-‘s]:' Business on the stock exchange today
» e = & . o
COTTON MARKETS. Indiana Plpe Line Co it m‘: was meager in view of the closing of
", Quotations rmh?;d hy 1;'“’!:' Hilr:l,u: & '1"15 mlr:ngzl (’I ;"-n_t_l_ll _f_'o ] :!-:l;s ,“1'9';‘ the war loan list on Friday, and con-
SN ayinens... FROF 16,41 1031 gl-‘nn ot Corpuration - T 13 |fined to purchases of a few home rails
© Max Taiid L1040 188G 'y rairie Ol avd Gas Co. . BEO o5 at
A :l‘n';_r = R e ::::i;i Prattte) Frine Tine Gor 215 and rubber and textile shares. The tone
= Oetober ..... L1808 1as 1061 g:ﬂfh--ll'l;l ‘iw”l-im 0% 210 |was generally good for allied stocks,
e uth Pepn Gl oo ... .. o Pl 1] b
- g;muirvrn;;-ﬁ :'."."nl." li‘ll Il.ine Co. 110 10 bl‘" geutrats ‘;'red we-:' ‘:“ll Ctlil;:l'l
. L 53, astlury w. Californ s 407 shares were offered mo ately w =
7. POWDER MARKET. Standurd DIl Co. Indiana -..... 00 84 860 G RREEY
“  Quotations furnlshied by W. B. Hibbs & Cn. g:"“' EL ?,’1{ 'é?‘ ‘%‘\.“":"‘- . g' G40 0":: mnc n»-;mu;s'
O o nrd L . atucky. ... GSO 05 erican sécu 3
ks Bid.  Asked. | A 0il (o, Nebroska. ol L m 'ru. curilies were idle around
~CRetmY v mill, AR I m.";l; m: are 3*1; Co. Erw i;.-.-.,.p [R5 A0S parity.
&% > 4 Co. New York. 0 .2uT g 4
Atlax pfd. 09 101 |} Standard . Ot Co. Ohlo.... . A 0 Bar silver, 38%d per iounce. . Money,
}:: {:::: I;N 5 m i':ﬂ I'IT\;I::. "‘I‘uzltl.m?.lu?‘c"“" Az ,g 1§ 4% per cent. Discount rates—Short
0. . e i .
Hercules, ... S e e i g - e bills, 5% per cent; thrae months, 6%
B e 1) 17 Washington ©il Co. «.cvuvvuvnee. B0 @ per cent.
-

ui

CTRB STOCKS,
Quotations furnished by W. B. Hibbs & Co.
~-1:80 p.m.—

Bid. Asked,
Alloxr Bieel . .coviinaiaiiines 428, 4315
Blltimoﬂ Tube ... - 110
B, e 41
Rr liuh .-\wrrieln Tobaveo 171
Butte Copper and Zine ........... ]
Canadlan Car and Foundry com.. 25
Canadian Car and Foundry pfd... 65
Carkon Steel ........c..0ce..n - 80
Car Light and Fower F
Chevrolet . ...vceen e . X
Consolidated Arizg - Sk
Cosden Co. ... - 15
Cosden Oil and hu com.onnin.s 147
Cosden 0il and Gas prd A . ATy
CTaAMDE o vemmvemnneness .. 85
Davison Chemical . 3R
Emerson Phone .. . 10
Goldfield Cons. ... . 63 T
Giuantanamn Sugar . aw L
Hollr Suger ....... . 38 43
Howe Bound .......... 5 A} s
International Tetrolenm . 1215
Jerome Verde . .......... 1818
Jumbo Extension a2
Kathodion Hronze . 4
Kenova Ol ....... Ty
Kerr Lake ... 4]
Lake Torpedo .. %
Magmna Copper ..... g
Maxim Munitions BY,
Midvale Hteel ... fdly
Midwest (il com a0
Midwest Oil pfd.. a1
Midwest Meflning 5
Mitchell Motors .. 03
Mojave Tungsten 3
Motherlode ... 40
Motor Produ Z o0
Niplssing Mines Co Rig
Oklahoma il Co. 11
Nklahomn Prod. and Refg 11 111
Pacifie Gam . ............ L. L1
Perrlesy Mot 14 i
Ray Hereules an n
Reo Motors . 33 43
Bt. Josey) Lead IRy 181
Rapulpa com. .., B L5
Sequoiah (] .., 18y 1 11-14
Binclair 091 ... B R
Standurd Motors . [ T
Sibmarine Corporation . 2014 an
Enceess Mining ...... 3’ - 40
Tanopeh Extenslen 40, 5
Triangle Film .... Ry i
Tnited Eastepn .. 4 44
T0. B. Light and Heat rom. 11y T8
Tnited Motors .. ......... ARy 40
United Yerde ... .c.cvovnrnnnnnnn an 8l
Universal Motors ..........covuns sunnn 8
Victoria Oil .... . 1516 17%-16
Warland 00l . e A%
World Film ... 5 L %
Yellow Plme ...ovvvnnnnnnnnn ks 1 185

BRYAN STILL IN RING.

Commeoner Writes He Will Continue
Efforts for Peace.

William Jennings Bryan will labor on

in the cause of peace, he has announced

in a statement ment to friends here
from Miami, Fla.
Bryan said:

“The President still hopes for peace,
and T pray, as earnestly as he, that
Germany may do nothing to further ag-
gravate the situation.

“Because it ia the duty of the patriot
to support his government with all his
heart in time of war, he has a right in
time of peace to try to prevent war,

“1 shall live ur to & patriot's duty if
war comes—until that time T shall do
what I can to save my country from its
horrors.”

Pay 5 Per Cent on Preferred.
NEW YORK., February 14.—Directors
of the United States Cast Iron Pipe and
Foundry Company today declared a
dividend of & per cent on the preferred

stock, payable in quarterly install-
ments. Last year's disbursement on
this issue was 2 per cent regular and 2
extra.

Te Cure a Cold in One Day
Take LAXATIVE ‘BBOHO‘ QU’INIHI Tablets.
Dru refund money | fuils to eure. B. W.
GROVE'S siguature is on uel box. 2fc.—Adver-
tisement.

In this statement Mr. |

GRAIN AND PROVISIONS,
CHICAGO, February 14.—Material de-
clines in the wheat market resulted to-
day from the unpromlsing outlook for
an avoidance of hostilities with Ger-
many and because of the absence of re-

lief from railway congestion. Commis- ||

slon houses were generally on the sell-

ing side. Bupport was limited.
ing prices, which ranged from 3%
lower, with May at 1.72 to 1.73% and
July at 1.47 to 1.47%, were followed by
a slight rally, but then by a fall further
than before.

Corn turned down grade with wheat. |3

Elevator companies headed the selling.
After opening % lower the market
underwent a moderate gethack.

Oats followed the desoent of other @

cereals. Trade was light |
Weakness developed In provisions de-
spite firmneas of the hog market. The
causes were the same which bearishly
affected grain. |

Rain and snow over parts of the
southwest, where molstura has heen
lacking, tended later to weaken wheat

prices still more., Something of a rally,
however, ensued as a result of cover-
Iing by shorts. The rclose, nevertheless

was weak, 134 to 2% nst lower, with |
May at 1.71% to 1.717%, and July at |

1473 to 1.473.

The rall situation tended to depress
the corn market throughout the day
Closing prices were heavy at %a% to 1
net decline. ‘

f

WHEAT— Open, High. ILow. Close. |
}l:}: S i:z "'fn, 1.70% 5
[11} Sieyeepe— I g ] 47T 1.449 |
CORN— o
10l 1001 S
L HEEHS LC1LEN 11
3t W | |
D4y EE
NEW YORK, February 14 —Flour—
Steady.
Pork—Firm.
Beef—Itirm.
Lard—Easy: middie west, 16.65716.7
Molasses—Steady.
Hay—Qulet.
Hides—Firm.
Leather—Firm.
Wheat;No:” 2 red nominal; No. 3 I‘P(i,
1.72%a1.741; No. 2, hard, and INo. &,

hard nominal.
Corn—No. 2 yellow, 1.01a1.011;: No. 4
yvellow, 98al.00; No. -: white, 90,
ts-;No 3 white, GV&..:?"; standard,
4ad
Rye—No. 2, nominal.
1.30. Timothy, 3.50a5.50.
18.00. Pork, 30.00. TLard.
15.32a15.87.
_Raw sugar—Nominal; centrifugal,
5.02; molasees, 4.15; refined, firm, 25
points higher; cut loaf, .1 crushed,
8.00; mould A, T.00; cubes,

W0 NXXX
powdered, ¢ 15: powdered, 7.10: fine |

Rarley, 1.00a
Clover, 12.00a
16.67. Ribs,

r:rfmulated. 7.00: I.H.wnund A, T00; con- |
fectloners' A, 6.90; No. 1, 6.85.
Sugar futures opont.-d active today, |

but the umdertone was nervous, with
prices 2 to 15 points higher, which
later rescted under profit-taking, and
a4t noon prices were 7 points higher
to 16 net lower,

DAIRY MARKETS,
CHICAGO, February l4.—Butter—i‘n- |
changed. |
Eggs—Higher; receipt=s, 2.8 57
firsts, 42: ordinary =
mark, cases included
Potatoes—Higher;
Wisconsin and Michi
2.65: Idaho, Oregon, O
ington white,

ref nt; tr. %6 rars
=an W 111"&.-'. 4404
lorudo and Wash-

2.60a2.65. |

Poultry—Alive, lower; fowls, 204
springs, 21.
NEW YORK, Fehrunary 14 —Butter— |

Steady; receipts, 10,274 tubs;

higher than extras, 43%4a4f: creamery

|
|
|
|
|
|
CTEATMeTY, I
|
|
[
|
|

extras (82 s=mcore), 45; firsts, 38%.ai4;
seconds, 16a38

Eggs — TUnsettled: receipts, 7,209
cases. Fresh gathcre(i extra firsts, 46,
Hr=ts, 45a45%a: refrigerator finest, "‘:
a4d; good to average best, 41ad42;: n -
by hennery whites, fine to fancy, lfa
49: nearby hennery hrowns, 461.a47,

Cheese—Firm; receipts, 4,382 hoxes
State held upecials, 255a26; do., aver- |

age fancy, 25a251, |
Live poultry—Firm: no prires settled |
Diressed—Very quiet; chickens, 18a2n5: |

fowlis, 18a24; turkp}-x 20aid.
Bpecial Dispatch to The Star.

BALTIMORE. Md.. Fehruavy 14 (1
p.m. quotations).—Wheut—Euasier: spor
No. © red, 1.827% ; spot No. 2 red we
1.86% ; February No. 2 red, 1 A
March, 1.828; ; steamer No. 2 red, 1.70%,
Receipts, 56,970 bushels.

Corn—Easter: spot contract,
Rereipts, 161,931 bushels.
Oats—Steady; standdrd
66; No. 2 white,
62,164 bushels,
Rye—Steady: No. western export,
1.53 bid. Receipts, 23,176 bushels.
Hay—Easier; No. | thmothy, 15.60a
18.50; No. 1 clover mixed, 15.00a1%.00.
Graln freights—No quotations.

white, &2
faafils. teceipls,

o

Maii firm
15 I

native beef cattle, 3
steers, 7.85a10.25: stork
6.10a9.15; cows and heifers
calves, 10.00a14.25.
Sheep—Rereipts, 15 000
wethers, 10.85a12.00;

CHIC {(“l) L I\'l-. STOCK.

CHICAGO. February 14—Hogs—Re-
ceipts, 43,000 head; firm, 1l0c dhn\a T
terday's average. Bnlk, 12.25a12.50
light, 1165a1240: mixed, 121021250
heavy, 12.05a12.55; rough, 12.05a13 20
ples. 9.50a10.80, |

Cattle—Receipts, 150600 |

head;

strong:
lambs, 12.35a014.90

COTTON MARRKETS..

NEW YORK, Fehruary 14 sorme- |
what irregular opening was followed

by renewed firmness in the cotton mar
ket early today, with buving stimulat-
ed by bullish overnight spnt pdvices
and the census report on umpting |
for the month of January. :
were 4 polnts lower to 2 paints
being influenced to somo extent,
haps, by disappointing cahles, bur
market quickly advanced. with

Yll"
Mav
contracts selling up to 16.56 before the

end of the first hour, or abhout points
net higher, while the new rrop showed
gains of 4 to K points.  Trading was
fairly active, and the advance met gome
realizlng, which was well absorbed hy
covering and scattered buying.

12

Futures apened steady; March, 16.24:
May., 18.40: July, 16.44: Octaher, 16.05;
December, 16.26.

NEW ORLEANS, February 14 —Fuil- |
ish fizures on American mill conzump-
tion for January, issued by the census
bureaun today. put the cotton mzrket

here higher, the active months caining .
17 to 28 point=s in the first half hour of
husiness, The trade was parficularly

impressed with the fact that in Jann-

aryv a recard number of cotton =pindles
turned in this country.

Futures opened steadsy: I

Mareh, 0

May, 16.05; July, 16.15: October, 1552
December, 15.61. -
The early advance was fairly i B

malntained for a while, hut eventunlly
realizing by recent buvers set in and
the market gave wav beneath the of
ferings. At noon the active inonths
were from 3 points lower io M points |
higher than the rclose of vﬂ:-'tm'r!::_\'.

FINAH CIAL.

Crane Gllpm&Co..

BANKERS

Msmbers Washington Stock Exchange

604 14th St. Zerisiian.

* Main 637S5-6379.
Our Analysis of an
Investment

—is just as thorough and just as
reliable whether the company is lo-
cated In South America or Wash-
ington. And our recommendations
are based on sound business ad-
vantages.

There are & number of HIGH-
CLASS securities available now
that yield a good interest return
and are bargains at present nrlua
levels.

We buy and sell
bonds in all markets on
most favorable terms.

I Private Wire to New York

stocks and
the

| -ut-w"‘ E S SRS LS

| Bz

[ (iavestment Department),

very attractive
at present

-offers many
opportunities
those desiring to buy stocks
that yield handsome dividend
returns. with good prospects of
even larger dividends in the
near future. Of course, this
means higoer prices.

Pr;-

Call and see us.
vate wire direct to New

York cur?}

W. W. Easterday
& Co., Inc.

415 H STREET N.W.

WOOUDWARD BUILDING
HARRISON KINNIER,

Telephone Main 8369

Bioshsig

RS IORNSRENE

i

\

YOUR MON EY
DEPOSITED HERE

EARNS 4%

IIA‘\H.‘ WHERE YOU CAN BORROW.
Phone, Call or Write for Hooklet,

ety for Savings and Loans

of Wanhington.
finvernment Supervision.
NoOWL Phone ¥Mnain 28518

|EQUITABLE
CO-OPERATIVE RUILDING
ASSOCIATION
Assets, $3,271,892.90

Seci

Tnder
1.

Money to Loan

—0n Renl Estate or to Take Up
Mortgages.
Ths Eguitable way of making
loans is helpful.
Repayments are made in small
sums, monthly, and you are not
limited to the monthly payment.

No Brokerage,
Applications

No Commisslons.
promptly ncted on.

EQUITABLE BUILIDNG
915 F St. N.W.

JOHN JOY EDSON, President.
FRANK P. REESIDE, Secretary.

ke Safest Investments

.ﬂr-- Tl
disturbed

that do not Gnctuste during
conditions of the money or
etock marker. First deed of trust notes
itirst :nnr""nu‘-] well secured on real
1 District of Columbia, con-
t gilt-erdge** jnvestments, and do
tiu]‘wu-l npon the financisl responsi-
of Imdividusls or corporationy for
bility, We can supply such
in amounts from $500 up-

wund Wl fur bLooklet, “‘Cencerning
Loass snd Investments."”
. A 5 n
Swartzell, Rheem &

Hensey Co.

5% and 6% MONEY

To Tasn on D, . REAL ESTATE. |
_]Ebbl' HEISKELL,
LM ST NW.

5% FIRST TRUST 6%

/CREAL ESTATE NOTES

| ON IMPROVED WASHINGTON PROPERTY
Io demcminitions of 5250, §500, $1,000 snd ’

upwird.

| Call, write or ielephone for amouat

desired,  List mailed or representative

will consult with you persouslly by .p—

pointinent

' SHANNON & LUCHS,

Telephone Main
713 14th St. N.W.

and

war
oil stocks

If you are interested in the
cffect present international con-
ditions will have upon oil sales
1 upon the stack market prices of oil
seouriiies, we have prepared an interest-
mg letter upon the subject which yoa
may have free for the asking, if in your
Tequest you specify

|
"spcual Lett:.r H-32. |
|
{

226 South La Salla Stmt Chicago, Il
Long Distince Phone, Harrison 4932

IS
A Safe and Convenient Form

of Investment Netting 6%

FIRST MORTGAGE NOTES
ON CONSERVATIVELY VAL.

UED PROPERTY IN WASH.
INGTON MAKE IDEAL IN-
VESTMENTS, AS THEY
COMBINE A HIGH RATE OF
INTEREST WITH ASSURED |
SAFETY. |
WRITE,£ FOR OUR LIST

OF WELL SECURED FIRST
TRUST NOTES IN DENOMI-
MATIONS OF $250, $500, £1,000
AND UP. WE COLLECT AND
FORWARD INTEREST WITH-
OUT CHARGE AND ATTEND
TO ALL DETAILS.

B. F. SAUL CO.
934 New York Avenue N.W.

St i nRannmne

IIHIIIIIIIIIIIllllIl"IIIlIIIIlIIII[llllllllllllllllllll.'

3% ON
*. SAVINGS

|

|
I
!.

the _

I
I
!

% OLDEST SAVINGS

$1,000,000
SURPLUS AND UNDIVIDED PROFITS Over..$1,400,000
RESOURCES Over .................. .$10,000,000

Do You Bank Something
Each and Every Pay-Day
As You Should?

KEEPING everlastingly

at it is the only way to
succeed in any line of en-
deavor, saving included.

There are many individ-
uals among our more than
35,000 depositors, who
never deposited much at a
time, but who now have
substantial amounts to
their credit. SYSTE-
MATIC SAVING did it,

What others have done
YOU CAN DO. Start an
account THIS PAY DAY,
and make this 50-year-old
bank guardian of your
money.

SAME RATE OF INTEREST PAID
on Both Large and Small Accounts.

Safe Deposit Boxes at Very Nominal Rentals
OFFICERS:

WILLIAM D. HOOVER, President, ?EO%&‘-“ESHEW;%‘P;PA\ .'greuurcl' !

% | THA . ' N2 ecretary e
WOCDBURY BLAIR, 1st Vice Pres. o o6y AMRORN. Asst. Treas. =i
FRANK W. STONE, 2d Vice Presl  pRpANK STETSON...Trust Officer [°|!

DIRECTORS:

Willlam E. Edmonston
George Howard
William D. Hoover
Reginald 8. Huldekoper
Thomas R. Jones

Victor Eauffmann
Samuel Maddox |
Willlam F. Qutcksall
Frank W. Stone
William H. Walker
Henry K. Willard

Woodbury BElair
James A. Buchanan
William A. H. Church

Walter C. Clephane
William V. Cox

National Savings and Trust
Corner 15th St. & Company Corner 15th St. &

New York Ave. New York Ave.
S DEPOSITORY IN WASHINGTON

IFTY-FIRST YEAR=

b=t

| —
e

INTERNATIONAL PAPER COMPANY

30 Broad Street
New York

To the Holders of Bonds and Preferred and Common Stock:

The International Paper €ompany hereby gives notice that it has
prepared a plan for the consolidation of its bonded debt undecr ome mortgage
and offers Londholders the right to exchange present bonds for new |

First and Refunding Five Per Cent Sinking Fund Mortgage Bonds, as
set forth in a cireular letter, dated January 31, 1917, addressed to the

Company’s bondholders.

The Directors of the Company have also unanimously voted to offer
to Preferred Stockholders, in full settlement of all deferred dividemds— |

per cent of the face value of their holdings of Preferred
. Stock in cash,
14 per eent in Six Per Cent Cumulative Preferred Stock,

Tg

12 per cent in Common Stock,

provided, however, that the holders of such an amount of Preferred
Stock as the Company and the Committee representing the Preferred
Stockholders shall deem sufficient, shall aceept said offer by depositing
their stock with Bankers Trust Company, Depositary, 16 Wall Street,
New York, subject to a Deposit Agreement bearing ewen date herewith.
Copies of this Dt‘poslt Agreement, including eireular letter to Stock-
holders, outlining in detail the plan of adjustment, and copies of letter
to the bondholders, may be obtained upon application to Bankers Trust
Company, Depositary, or from the International Paper Company, whose
officers will be glad to answer any inquiries or give any further informa-
tion that may be desired.

Copies of letters and Deposit Agreement are being mailed to Stock-
holders of Record and to Bondholders whose names are known to the
Company.

Dated January 31, 1917, ]
PHILIP T. DODGE, FPresident.

To Holders of Certificates for Shares of Preferred Stock of the
International Paper Company:

At the request of the International Paper Company and of holders
of a substantial amount of its preferred stock, who have already ap-
proved of and assented to the plan for the pavment and refunding of
the bonded debt of the Company, and the adjustment of the deferred
dividends upon its preferred stock referred to in the foregoing notice,
and subject to the terms of the deposit agreement therein mentioned, we
have eonsented to act as a Committee to represent the holders of such
preferred stock in the execution of the said plan.

We recommend the proposed plan and the acceptance of the offer
made by the Company to adjust the said dividends, and trust that prompt
co-operation of the stockholders will be received.

Helders of preferred stock are urged to immediately deposit their
certifieates, duly indorsed for tramsfer in blank or accompanied by prop-
er instruments of transfer, with the Bankers Trust Company, Deposi-
tary, 16 Wall Street, New York City. Such deposit will impose no ex-
pense upon the stockholder, and without further act on the part of the
stockholders depositing, will constitute their assent to and approval of
the finaneial plan and the proposed adjustment of the deferred dividends,
and all the terms of the deposit agreement.

Negotiable certificates of deposit will be issued by the depositary,
and application will ke made to have such certificates listed upon the
New York Stock Exchange.

Unless the Committee and the Company shall hereafter extend the
time. no deposits will be reccived after March 10, 1917.

The Secretary of the Committee will be glad to answer any inquiries
or give any further information desired by any stockholders in regard
to the foregumz.

Dated January 31, 1817,
F. N. B. CLOSE, Chairman,
e GATES W. McGARRAH,
OO BTSON, JENNINGS & RUSSELL.  SAMUEL McROBERTS,
New York City. OGDEN MILLS,

Sccrelary to Commitiee: RUDOLF PAGENSTECHER,

OWEN SHEPHERD. E. V. R. THAYER
k City = l
:{t;oﬂma.d Street, New Yor ity. ALBERT H. WIGGIN.
Dfﬁe\'KFRb TRUST COMPANY, Committes.

16 Wall Street, New York City.
istrar of Certificates of Deposit:

NATIONAL BANK, |
L:SI‘BNM“HV New York City.

&

_MCOINTS

Flre—Antorrob:le—Burglary
M. LeRoy Goiff,

Insurance.

Woodward Bldg.
Accident—Life—Annuities

37 ON SAVINGS
O ACCOUNTS

Union Savings Bank
“OLDEST SAVINGS BANK
IN WASHINGTON”

Wade H. Cooper, President.

Socured by First Deed of Trust on Real Estate.
Prevailing Inferest and commission.

J oseph I, \lecr, 624 F St. NNW.

Capital and Surplus, $1,340,000.00

WHAT MAKES FOR SAFETY

—in a bank? Not armor
plate vaults, locks and bars
—nor vast resources alone.
IT IS THE MEN behind
the bank,
{The management of The Na-
tional Metropolitan is in the
hands of men of ripe experlence.
whose judgment and integrity
justify puhflr: confidence.
Qur Savings Dept. invites
vour pay-day deposits. ONE

GEORGE W. WHITE....President
0. H P, JOHNSON......Vice Pres,
GEORGE O. WALSON.....Cashjer DOLLAR or more will open
J. GALES MOORE.........Audltor your account.

The National Meh‘ogohtan Bank

15th St-, OPPOllte U. S. Treasury—103 Years Old




