
i .HIGHER PRICES MADE
! ON RAILWAY PREFERRED
.t

BY I. A. FLEMING.
Today's session of the Washington

t '""rock Exchange was productive of lit-
tic beyond the making of quotations on
the numerous stocks and bonds listed
on the market.
As a rule quotations were "the same,"

meaning that they were just about
where they were yesterday, with buy-
ot-s and sellers so apart in their views
hat the opportunity for transacting
business was limited.
As a matter of fact but a few odd lots

of stock were on the sales sheet at the
close of the call. Capital Traction sold
at 7».

Railway preferred sold at 764 to 77
to 77U. but only a few shares all told;
compared with the last previous sale at
7*.
The bond list was relatively strong,

l»ut entirely nominal.
The directors of the American

<iraphophone Company have declared
he regular dividend of 1 % per cent on
the preferred stock of the company,
payable July to shareholders of rec¬

tor:! June 15.
Condition of the Treasury.

condition of the I'nited States Treas-
tiry at lose yesterday showed:
N< t balance in general fund. $156,-

71
Total receipts. $S.i,0.'5,5C»9.
Total payments, 845,725.

£ The aeficit this fiscal year is $08,-
M5.44.:. against a deficit of $.~»4,04ti,843
iast ytflr. exclusive of Panama canal
and public debt transactions.

LITTLE STEEL TO 1311-2;
. NEW HAVEN LOW, 32 5-8
NEW YORK, May 24..Steel common,

throwing off all lethargy, wiping out
all previous records and made a new}
.high for itself today.several of them,
in fact, rising to 1311^, a mark that the

\ stock has been trying to reach for
many weeks, a mark that its best

j friends believe will some day be very
cheap and low, a mark crossed by the

' preferred shares but once and which
was wiped out by the common when it
turned 130*2 in the first hour of the
afternoon session.
There was a whirlwind of excitement

and enthusiasm as the old reliable, the
market leader for many days, crossed
the new high, with many large lots

^liquidated at the 130 mark.
In 1909 the preferred stock made its

"top price. 131. the high last year being
123, and today it is points under the
common.
Some of the traders profess to see in

the order for the rehearing of the case
against the steel corporation before the

! 'Supreme Court indications of a decision
-against the company, which would
mean that the preferred shares would

(
be liquidated at par and the common

J stock would come i»-- for melons ga¬
lore.with eyes at this time turned to

} liberty bonds as the first ripening |
melon.

New Haven Another Sensation.
The other sensation of the day was

the smashing of New Haven, which
closed at 37 % yesterday and was ham¬
mered down to 33 this afternoon. Den¬
ver and Rio Grande was also under the
triphammer of bear effort, breaking 5
points.

All the independent steels joined
with the leader in the upward trend,
the coppers also joining in the advance
to the extent of ^ to a point, but
^yielding when much profit-taking was
^indulged in. Utah Copper gained near¬
ly 2 points. Smelter 1%, Can 1 %, Corn

% Products 1% and Republic Steel 2%.
The motors were again under press¬

ure and were weak.
Chesapeake and Ohio was one of the

;firm rails for % advance, with Union
Pacific also higher, but these improve-
.ments were shaded.
i .

New York Bond List.
Quotations furnished by \V. B.

American Agru-tultural 5s
American Cotton Oil 5s
..American Foreign Sees. 5s
American Tel. and Tel. cv. 4%s..American Tobacco 6«
..Anglo-French 5s
'Aiwour & Co. 4%s
Atchison }?en. 4s
Atchison ct. 4* (I960)
Atlantic Coast Line cons. 4s
Baltimore and Ohio 4s
Baiitmore and Ohio cv. 44*

1 Bethlehem Steel ref. 5s
. Brooklyn Transit 5s (191H>
Central of Georgia cons. 5s
Central Leather 5s

. Central Pacific 1st*
fnesapeake and Ohio 4%s
Chesapeake and Ohio cv. 4%a....

t Clil.. B. and Quinrj Joint 4s
Chi.. B. and Quincy gen. 4s

, "Chi. Great Western 4s
«'ui., Mil. and St. I*. cv. 5s....
Cbl.. Mil. and St. P. gen. 44*..Vhl., R. I. and Par. ref. 4s
Chi. and Northwestern gen, %s..

. Colorado and Southern ref. 4%s..
Consolidated Gas Co. cv. (is
Denver and Rio Grande cons. 4s..
Denver and Rio Grande ref. 5s..

,. Distillers* Securities 5s
f lv»minion of Canada 5s (1931)
; ~T.tie cv. 4s, 'series "B"

Erie gen. 4s
General Electric 5s

( Great Northern 1st 4%s
Illinois Central ref. 4s
.Illinois Steel deb.
,lnferborongh-Met. 4%s
Int. Rapid TtTransit 5s
Inter.-Mer. Marine 6s ctfs
Kansas City Southern ref. 5s
Ijickawanna Steel 5s (1950)
Tjike Shore deb. 4s (1931)
Liggett & Myers 5s
I»rillard 5s
I/xiisville and Nashville un. 4s...
Missouri. Kan. and Texas 1st 4s..
Missouri Pacific cons. 6s
Montana Power 5s
N. Y. Cent. ref. and imp. 4%s....
New York Central deb. 6s
New York City 4%" (1965)
New York Railways adj. 5s

rN. Y.. N. H. and Hartford cv. (is.
-Norfolk and Western cv. 4%s....
Northern Pacific 4s
Northern Pacific 3s
-Oregon Short Line ref. 4s
Pacific Tel. and Tel. 5s
Pennsylvania cons. 44s
Pennsylvania gen. 4%s.
Reading gen. 4s
Republic Steel 5a (1944))
St. Louis Southwestern lsts

, Seaboard Air Line adj. 5s
Southern Bell Tel. 5s
Southern Pacific cv. 5s
Southern Pacific ref. 4s

* Southern Railway 5s
Southern Railway gen. 4s
Tennessee Copper cv. 6s
Texas Company cv. 6s
Texas and Pacific lsts
Third Avenue adj. 5s
Union Pacific 4s
Union Pacific cv. 4s
United Kingdom 5s
U. S. Rubber 6«
IT. S. Steel 5s
Virginia-Carolimr Chemical 5s
.Western Union 4 4®

Hibbs
Bid.
102*4
91%
951,a
100
119
93 >.
91%
90
101
88%
*7
89
99%
97%
93
99'*
85%
85
78%
95\
90
66%
98V*
69%

79%
107%
74
50%
59
95
54%
61%

101 4
94%
86%
89%
63
92*4
91
86
101
90%
994
984
91U
67
10114
9%%
89
106
105
25*4
96
121
884
62
87
974
102
96*4
914
100%
72
584
97%
88%
86%
97
66%
904
102%
43
93
89
97%
101%
104%
974
92%

& Co.
Asked. |
HO
W%
95%
102.

*93%
91%
90%
102%
89
87%
100
98
99%
99%
85%85%
79
1*5%

SJg98%
08%
70
78% I
80%
109 1

75
55%
*91)
95%
55%
614
103
95
87
.0
63%
92%
92
874
101%
90%
1004
004
92%
70
1034
06%
89%
urn4
105%
26
97%
123
88%
62%
89
97%
102%
9«%
91%
100%
74%
60%
98
98%
H6%
98
67
91
103
98%
45
93%
90
97%
101%
104%
97%

OIL STOCKS.
Quotations furnished by W. B. Bibbs

Bid.
Anglo-American Oil Co. (new)... 17%Atlantic Refining Co 970
Buckeye Pipe Line Co 105
Continental Oil Co 506
Galena-Signal Oil Co. com 148
Galena-Signal Oil Co. pfd 138
Illinois Pipe Line Co 217
Indiana Pipe Line Co 97
Midweat Refining 135
Ohio Oil Co 260
Pennsylvania-Mexican Fuel 45
Pierce Oil Corporation 12%
Prairie Oil ana G«s Co 545
Prairie Pipe Line Co 800
Southern Pipe Line Co . 105
South Penn Oil Co 295
Southwestern Penn. Pipe Line Co. 113

. Standard Oil Co. California 265
Standard Oil Co. Indiana 790
Standard Oil Co. Kansas 480

^.Standard Oil Co. Kentucky X30
» />'tandard Oil Co. Kebraaka 520

; L>wlard Oil Co. New Jersey.... 62.'
/ EVdard Oil Co. New York 293
'+WT.,dard Oil Co. Ohio 420
^.van it Finch Co 80
Union Tank Line Co OH
Vacuum Oil Co 360
Washington Oil Co 25

* Co.
Asked.

18
990
108
520
152
141

100
139
365
55
13

555
305
200
305
115
275
705
500
350
540
635
298
450
100
97
370
35

Preibyteriani to Meet in Colnmbui.
DALLAS, Tex., May 24..The general

. assembly of the Presbyterian Church
* In the United States of America voted

unanimously today to hold the ltlt as-

fembly at Columbus, Ohio. Atlantic
:tty was the only other city seeking
he assembly, bat as it was held there
In Ul« It was decided to give the
r.eeting to the Ohio capital, which last
Titertalned the general body in 1>07.

NEW YORK STOCK EXCHANGE
Received By Private Wire Direct to The Star Office.

Op*?. Eigh. Low. Close.
Alaska Gold 6 6 54 54
AJlls-Chalmers.. 27H 2T4 284 27
Allis-Chalm pr. 84 84 84 84
Am AgChem pr.. 101 101 101 101
Am Beet Sugar.. 914 92 914 92
American Can.... 47,4 494 474 4954
Am Car & Fdry... 71 724 704 72%
AmHide & Lea... 13 144 13 14
AmHide&Lpr.. 614 634 WH 63)4
American Ice.... 26*4 264 26s* 261<
Am Linseed 2l4 21)* 214
Am Linseed pr... 5714 G84 £74 584
Am Locomotive.. 704 71*4 70}^ §714
Am Malting..... 10 10 10 10
Am Malting: pr... 554 57 554 57
Am Smelt & Ref. 10*4 1054 104*4 1054
Am Sm & Ref pr.. 1124 1124 112,4 1124
Am Smelt Sec A.. 984 984 984 9*4
Am Steel Fdry... 654 664 654 664
American Sugar. 110 1104 110 110
Am Sumatra T«... 314 324 314 314
Am Sumatra pr. 90 90 90 90
Am Tel & Teles. .122 12?4 1214 1214
Am Tobacco 1954 196*4 1954 1964
Am Tobac(new). 1034 1034 1034 1034^
Am Woolen 514 514 514 514^
Amer Woolen pr. 974 974 974 974
American Zinc... 32 32 32 32
Anaconda Cop. .. 8! 834 S2l4 824
Atchison 101*-s 1014 1014 1014
Atlanta Bir & At. 16 16 16 16
A G & W Indies.. 103*4 1054 1034 104
Baldwin Loco 594 614 .r,94 614
Dalto & Ohio 704 «1 704 704 j
Bethlehem Steel. 138 143 138 140
Bethlehem StlB.. 1314 1344 131 1344
Brooklyn RaTr.. 594 594 584 59
Burns Bros 96 96 £6 96
Butte Superior... 46 46 454 46
California Oil.... 21 21 21 21
California Oil pr. 514 514 514 514
Calumet & Artz.. 83 83 82 82
Canadian Pacific. 1604 1624 1C04 1624
Central Leather.. 914 924 934 924
Cere de Pasco.... 364 374 364 374
Chesap & Ohio.. . 584 £9 584 584
Chi Gieat West.. 114 114 114 H4
Chi Great W pr.. 324 324 324 324 j
Chi Mil & StP.... 74 744 734 744'
Chi Mil & StP pr. 114 1144 114 1144
Chi & Northwn.. 1124 1124 112 112
CRI&P trust rets. 414 414
CRI&P &% pf wi.. 6rt C6 C6 C6
Chile Copper 224 12*4 £24 224
Chino Copper.... 574 53 574 574
Clev CC& StL pr. 704 704 704 704
Col Fuel & Iron.. f24* 54 524 534
Col Southern 254 254 254 254
Columbia Gas.... 41 41 41 41
Con Gaa of Balto.. 1124 113 1124 113
Con Gas of NY.. 1074 1074 1074 1074
Continental Can.. 944 95 944 95
Corn Products... 264 274 264 27
Corn Prod pr.... 1014 102 1014 102
Crucible Steel.... 71 754 704 74
Cuban-Am Sug... 185 185 1804 1804
Cuban Cane Sug. 434 ^34 424 424
Cuban Cane S pr. 92 92 914 914
Del Lack & West. 212 212 210 210
Del & Hudson.... 115 115 114 114 %

Den&RioGr 74 74 64 64
Den & Rio Gr pr.. 184 184 134 144
Distillers Secur.. 17 174 164 174
Dome Mining.... 12 124 12 124
Driggs-Seabury.. 72 72 72 72
Elkhorn Fuel ... 304 33 304 32
Erie Railroad 244 *54 244 25
Erielstpr 374 374 374 374
Erie 2d pr 29 29 284 284
Federal Min & Sm 14 14 14 14
Federal Min pr.. ^ 394 394 394 394
Gaston, W&W.. 31 32 31 32
General Electric. 1C0 160 1594 160
Gen Motors 103 1044 1024 1C44
Goodrich (B F).. 514 514 514 514
Grt Northern pr.. 1074 1074 1074 1074
Great Nor Ore... 344 354 344 354
Greene-Cananea. 444 45 444 45
Illinois Central.. 1014 1014 1014 1014
Inspiration Cop.. 614 624 614 624
Interbor Consol.. 104 104 104 104
Interbor Con pr.. 574 584 574 58
Int Agricul Cor.. 21 21 21 21
Int Agri Corp pr. 53 53 514 52
IntHarvCor 75 75 75 75
Int Har of NJ pr.. 115 115 115 115
Int Mer Marine. 284 284 184 284
Int MerMar pr... 814 814 804 81
Internat'l Nickel. 41 424 41 414
Internat'l Paper.. 38 384 38 384
Int Pa pr rets. «... 964 964 964 964
Kan City Sothn.. 214 22 214 22
Kennecott Co.... 464 474 464 47
Lackawanna Stl. 964 97Jii 954 974

Washington Stock Exchange.
SALES.

Capital Traction. 2 at 70.
. ,

Washington Railway and Elertric pfd., 5 at
76%. 5 at 77. 5 at 77. 5 at 77%.

GOVERNMENT BONDS.
Rid. Asked, j

D. S. registered 2s 97% ...

U. 8. coujwfb 2s *>< J*
U. 8. registered 3»
U. 8. coupon 3s 99%
U. 8. registered 4s 10->%
U. 8. coupon 4s 106%
D C. 3.60s 1°2* ...

GAS BONDS.
Gforgetown Gas Cert. Ind. 5» 100% I
Washington Gas 5s 102 103% jRAILROAD BONDS. 1

Capital Traction 5s 102% 10!
Anacostia and Potomac 5s 97%
Anacostia and Potomac Guar. 5s.. 98
City and Suburban 5s 100 101 %
Metropolitan 5s 100 ....,

Washington Rwy. and Elec. 4s 78% 80
Washington. Alex, and Mt. V. 5a 77

MISCELLANEOUS BONDS.
Potomac Electric Cons. 5s 98% 100
Potomac Electric Light 5s 100% 103
Chesapeake and Potomac Tel. 5h.. 102 104
American Tel. and Telga. 4h 87 Vi
American Tel. and Telga. 4%a.. lOv
Amer. Tel. and Telga. Col. Tr. 5s. 99%
American Graphopbone 1st 6s 100% 101%
D. C. Paper Mfg. 5* 98 100
Washington Market 5s, 1927 96
Washington Market 5a. 1947 96
W. M. Cold Storage 5s 96%
Security Stge. and Safe Dep. 6a... 101
Norfolk and Wash. Steamboat 5a. 103
Rigga Realty 5a (long) 100 102
U. 8. Realty 5a 104

PUBLIC UTILITY STOCKS. >¦

Capital Traction 78% 79%
Washington Rwy. and Elec. com.. *71 75
Waahington Rwy. and Elec. pfd.. *77 80
Norfolk and Waah. Steamboat.... 145
Washington Gas 71!% 73%
Columbia Gas and Electric 41
American Tel. and Telga 120

TYPE MACHINE 8TOC7iS.
Mergenthaler 148% 150
Lonston *7072

MINING STOCK. %
Greene-Cananea *42

NATIONAL BANK STOCK8.
American 158
Capital 224
Columbia 220 250
Commercial 194 210
Dtatrlct 143145
Farmers and Mechanlca' 229
Federal 160
Lincoln 160
National Metropolitan 198
National Bank of Waahington 220 280

TRUST COMPANY STOCKS.
American Security and Trust 2S7 265
National Savinga and Truat 287 .....

Union Truat 120 123
Washington Loan and Trust 240 255
Continental Trust 119 125

SAVINGS BANK STOCKS.
Home 420
Bank of Commerce and Savings... 12
Eaat Waahington 12
Security Savlnga and Commercial. 155

FIRE INSURANCE STOCKS.
Arlington 8% 9
Corcoran 80 .....

Firemen's 19
German-American 275
National Union 6% ^

TITLE INSURANCE STOCKS.
Colombia 4%

MISCELLANEOUS STOCKS.
Chapln-Sacka 15ft 156
D. C. Papar Mfg. Co 160
Merchants' Tranafsr and Storage. 100 10ft
Security Storags 19ft
Security Stge. and Safa Dep lift 125
Waahington liarkat IS
U. S. Realty Co 13%*Ex dividend.

Op#n. High. Lew. Close.
Lake Erie 4 Wn.. 16'. 16 16 16
Lee Rubber 18 18)4 18 18
Louts A Nash 127)4 127.4 127)4 127H
Maxwell Motor... 49 49 48)^
Ma* well 1st pr... 65 66 66
Maxwell 2d pr... 31)4 .31)4 31)4
Mex Petroleum.. 94)4 95)4 93)4
Miami Copper.... 41 41 40K
Mldvale Steel.... 62H 6454 62)4

! Minn&StL(new). 18 18 18
Minn StP & SSM.. 103 108 105
Mo Kan & Texas. 6'-4 6)4 6
Mo Pacific w 1 27)4 28'4 27;i
Mo Pac full pd. .. 533. 58''4 58
Montana Power.. 99 99 99
Nat Biscuit Ill 111 HI
Nat Enam 4 St... 36)4 38 36)4
Nat Enam & S pr. 97)4 97)4 97?i
National Lead... 56)4 S6H 56Vi
Nevada Copper.. 25 25)4 25
NY Air Brake 150 150 149
NT Central 90)4 91)4 90)4
New Yoj-k Dock.. 14H 14)4 14)4
NT NH & Hart... 37 37 32)4
NY Ont & West'n.. 21H 21)4 21)4
Norfolk & West.. 122)4 123 122)4
Northern Pacific. 102J4 103V* 1025-6 103)4
Nova Scotia Stl... 92 92 92 92
Ohio Fuel 50 50 50 50
Ohio Gas & Flee.. 138 138*4 137)4 137)4
Pacific Mall SS... 24)4 25)4 24)4 2534
Pan-Am Pet pr... 93 93 93
Penna Railroad.. 5254 52'8 52)4
People's Gas 73 73 72
Phila Company.. 33 33 33
Perre Marquette.. 19 19 19
PittsCC&StL... 72 72 72
Pitts Coal ret 48 49)4 47)4
Pitts Coal pr ret.. 114 114)4 114
Pitts &WVa 27 27)4 27
Pitts & W Vapr.. 63 64 63
Press Steel Car.. 75H 76)4 75
Ry Steel Springs. 53 53)4 52)4
Ray Con Copper.. 30)4 30)4 2934
Reading Ry 92 93)4 91)4
Rep Iron & Stl... 8854 91)4 88!4
Royal Dutch 63)4 64 63)4
Saxon Motor Co... 38 38 38
Seabord A L pr... 27 27 27
Shattuck-Arlz... 27 27 27
Sinclair Oil &R.. 54)4 54)4 54) 6
Sloss-Sheffleld... 55 57)4 55
Soutiiern Pacific. 93)4 94 93)4
Southern Ry 26 £6)4 25)4
Southern Ry pr.. 54Yi 54 :,8 £4)4
StL & San Fran.. 17 17)4 17
Studebaker.... 81)4 81)4 81)4
Superior Steel.... 46 47)£ ' 6
TexasCo 214)4 214)4 213)4
Texas & Pacific.. 15 15)4 15
Third Ave 20)4 20)4 19H
Tobacco Prod.... 54)s 54)4 53H
Transue & Wms... 44 45)4 44
Un Bag & P(new) 80 81 80
Union Pacific.... 136)4 137)4 136)4 137)4
Union Pacific pr... 80 80 80
United Alloy Stl... 45 45)4 45
Utd Cigar Stor... 99)4 99)4 99)4
United Fruit 137H 138 137)4
United Ry Inv 7)4 7)4 7)4
Utd Ry Inv pr.... 16 16 16
U S Ind Alcohol.. 130)4 132J4 129*4
U S Ind Alco pr 99)4 9§)4 99)4
US Realty & Im.. 12)4 12)4 12)4
US Rubber 57)4 57)4 57)4
U S Sm & Ref.... 59 59)4 £8)4
USSm&Refpr.. 51)4 51J4 51)4
U S Steel 12854 131)4 128)4
U S Steel pr...... 118)1 119 118)4 119
Utah Copper 114)4 115)4 114V4 115)4
Va-CarChem.... 43)4 44'4 43)4
Va Iron C & C.. S7)4 67)4 67)4
Wabash 12)4 12)4 12'g
Wabash pr A 47)4 47)4 47)4
Wabash prB 25 25 24)4
Western Pacific... 17 17 17
Western Md 19)4 19)4 19
Western Union... 93 93)4 92)4
Westingh'se El.. 53)4 53)4 52)«
Westhse Elec 1st. 68 68 63
Wheeling & LB.. 14 14)4 14
White Motor Co... 44)4 44)4 44)4
Wilson A Co 71)4 '1)4 71)4
Willys-Overland. 28)4 28)i 27)4
Wisconsin Cent.. 50)4 51)4 50
Worthington P 31 31 31
WorthlngtonprB.. 53 56 56

Hifh Low
Call Money 3 2)4
HOURLY SALES OF STOCKS.

11 a.m 306 6)3 12 m 475003
lp.m... 701,000 2p.m...... 869.100

CENSORSHIP PRESSURE
BY PRESIDENT MAY WIN

Conference Agreement on Modified
Provision and Vote in

House likely.

Under President Wilson's personal
pressure for a newspaper censorshipsection in the espionage bill, all Indi¬cations today were that the questionwould agrain be taken to the floor ofCongress for more discussion and an¬
other vote.
Agreement by the conferees on a

modified censorship authorization was
said today by Senator Overman to be
probable. The House conferees, it wassaid, want another vote, believing theHouse will accept a compromise pro¬vision. If the conferees, as was indi¬
cated today, report a new censorshipsection, the House will first debate
and vote upon it. If rejected there its
defeat as a part of the espionage
measure will be final, without necessityfor the Senate to reconsider the ques¬tion.
When the conferees resume tomor¬

row Senator Overman will offer a sub¬
stitute for the Gard amendment now in
the House bill. The Overman proposal
would authorize the President to pre¬
scribe rules to prevent disclosure of in¬
formation regarding military opera¬
tions, but would not prevent criticism
of public officials or policies.
The President, it was said today, in¬

sists that the censorship question be
threshed out In connection with the
espionage bill, regarding censorship
authority an immediate necessity. He
objects to its consideration at present
as a separate bill, a recourse open, how¬
ever, should the conference report with
a censorship clause be rejected.
Democratic House leaders express

confidence that the House will accept a
modified provision. Administration
leaders In the Senate, however, are
doubtful, but willing to resubmit the
question in the Senate.

PARK VIEW ENTERTAINMENT.
Representatives Jeannette Rankin of

Montana and Ben JoKtason of Ken¬
tucky are to be special guests at a re¬
cital to be given by the Park View Or¬
chestra at the Park View School tomor*
row evening at 8 o'clock.
The recital will be under the auspices

of the Park View Community Center,
and will have Bert Stephens, baritone,
as the special aoloist of the occasion.
Mrs. Laura Falrchlld Ward, conduc¬

tor of tli* orchestra, has alio arranged
for the following persons to participate
In the program: Miss Eugenia Botkin,
Kiss Belva Franols Boob. Silas Dorothy
H. Russell, lllse Rebecca Kisseleff, and
Messrs. Cecil B. Norton and George M.
M. Walker.

SECURITY OWNERS UNITE
TO PROTECT RAILROADS

BALTIMORE. Md.. May 24..The Na¬
tional Association of Owners of Rail¬
road Securities, having for its object
the protection of credit of railway sys¬
tems of the country, was formed here
yesterday at a meeting of 400 men rep¬
resenting more than $3,000,000,000 of
railroad securities. . S. Davies War-
field, chairman of the board of the Sea¬
board Air Line, was elected president
and five vice presidents will be later
announced.
A declaration of principles was

adopted, which says that the railroads,
with their seventeen billions of capital,
represent the greatest business organi¬
zation in the world, and trhat upon their
efficiency depends the industrial and
agricultural prosperity of the country.

Five men will be appointed to rep¬
resent the organization before the in¬
terstate commerce commission, and will
present appeals for such action as nec¬
essary to stabilize the securities of car¬
riers.

It was pointed out at the meeting
yesterday that the person most vitally
interested in the event of a railroad
crisis is the small investor. Three
large groups of holders of those securi¬
ties exist.banks, life insurance com¬
panies and individuals.
About $1,550,000,000 securities are held

by life insurance companies, represent¬
ing 46,000,000 policies in force; savings
banks, with 10.000,000 depositors, hold
about $847,000,000, and fire and marine
insurance companies a total of about
$849,000,000. These are some facts set
forth by Mr. Warfleld in his address.
"The life insurance companies," said

Mr. Warfleld, "have an army of policy
holders of an average amount of $53*0
each. The proportion of investments
in railroad securities by the respective
insurance companies is approximately
25 per cent. Therefore ever\ single
one of the policy holders is an indirect
holder of railroad securities to the ex¬
tent* of 25 per cent of the face amount
of his policy.
"The present-day owners of these se¬

curities. representing millions of our citi¬
zens, should be considered in the settle¬
ment of the questions that are before
us now, and not made responsible for
the acts of a few men who may, in the
past, have unduly profited at the expense
of the properties they represented. The
time has passed for this. The real own¬
ers of the railroad properties, the own¬
ers of the securities, should now be
heard.*'
The Washington delegation at the

convention included: Milton E. Ailes,
D. J. Callahan, A. G. Clapham, Charles
E. How. John B, Larner. B. F. Guy, J.
Miller Kenyon, Wade H. Cooper and
Charles B. Howry.
Six of the delegates named represented

banks and tnfst companies.

GRAIN' AND PROVISIONS.
CHICAGO, May 24..Bearish crop re¬

ports acted as a weight today on wheat
prices. The nearness of general harvest
operations counted also in depressing
values. Opening quotations, which
ranged from 1 to p lower, with July at
2.25 and September at 2.00. were fol¬
lowed by a little rally, but then by a
sag further than before.
Enlarged country offerings weakened

the corn market. Commission houses
led in the selling. After opening % off
to *4 up, prices underwent a setback
all around to well below yesterday's
finish.
Oats turned downward, owing to fa¬

vorable weather. Holders of the July |
delivery manifested quite a general de¬
sire to unload.
Weakness of the hog market was re-

fleeted by provisions. Special selling
pressure on lard continued.
Raw sugar Nominal; centrifugal,

5.96; molasses, 5.08; sales, 7,000 bags,
June shipment. Refined sugar, steady;
fine granulated, 7.50a8.50.
Futures opened steadier on covering

and buying by trade interests. Reports
that the government was considering
the commandeering of coastwise ves¬
sels seemed to be responsible for the
buying movement. At noon prices were
4a8 points higher.
WHEAT. Open. High. Ix>w. Clone. |
July *J.2T. - 251, 2.22 2.2:
September 2.00 2.00 1.98 1.93%

CORN.
July 1.56*6 1.57 1.51% 1.51 *» I
September 1.47% 1.47*4 1.41 1.41»»

OATS
July «4U, ftr, ft2 ft2
September 55 55% 53% 53*4
NEW YORK. May 24..Lard weak;

middle west, 22.45a22.55. Hay barely
steady; No. 1, 1.15al.20; No. 2, 1.10; No.
3, 1.00. pther articles unchanged.

DAIRY MARKETS.
CHICAGO. May 24..Butter.Higher;

creamery. 35a39%.
Eggs.Lower; receipts, 26,512 cases;]

firsts. 34a35; ordinary firsts, 32a33; at
maik, cases included, 32a35.
Potatoes.Steady; new, receipts, ten

cars; Florida, barrels, 10.50all.00; Ala¬
bama. Texas and Louisiana Triumphs.
3.00a3.35; old. receipts, five cars; Idaho.
Colorado, Oregon and Washington, 3.25a
3.35; Wisconsin and Michigan, 3.00a
3.20.
Poultry.Alive, unchanged.
NEW YORK, May 24..Butter firm re- I

ceipts, 7,291 packages; creamery, higher]
than extras, 41%a42; extras (92 score), 41;
firsts, 39%a40%; seconds, 38U;a39.
Eggs.Steady; receipts. 34,374 cases;

fresh gathered extras, 38*/.a39; fresh
gathered firsts, storage packed, 37a38;
fresh gathered firsts, 36a37 ; seconds and
lower grades, 32%a35 % ; state, Pennsyl¬
vania and nearby western hennery white,
4ne to fancy, 39a40 state, Pennsylvania
and nearby hennery browns, 38%a39%.
Cheese.Unsettled; receipts, 16,750 boxes,

Including 8,969 in transit fqr export.
State fresh specials, colored, 26a£6% do., I
white, 26*4*26%; do., average run col-1
ored, 25%a26; do., white, 26.
Poultry.Alive, weak; chickens, broil- ]

ers, 42a43; fowls, 21a22; turkeys, 18a20.
Dressed quiet; chickens, 24a30 ; fowls, |

19%a25; turkeys, 18a35.

CHICAGO LIVESTOCK.
CHICAGO, May 24..Hogs.Receipts,

29,000 head; dull; bulk, 15.75al6.20;
light. 14.91al6.10; mixed, 15.55al6.25;
heavy, 15.50al6.30; rough, 15.50al5.65;
pigs, 10.50al4.50.
Cattle.Receipts, 6,000 head; steady;

native beef cattle. 9.50al3.70; stockers
and feeders. 7.60al0.35; cows and heif¬
ers, 6.60all.50; calves, 9.60al5.50.
Sheep.Receipts. 7.000 head; strong;

wethers, 12.25al4.75; lambs, 13.00al7.25;
springs, 15.00a21.00.

COTTON MARKETS.
NEW YORK, May 24..The cotton

market was rather nervous today.
There was also some scattering liquida¬
tion of May, and the opening was 30
points lower on that delivenr. while
other months were 6 to 11 points under
last night's close. July sold up to
21.00 and October to 20.63 shortly after
the call, or about 3 to 5 points net
higher.
Futures opened steady; May, 21.00;

July, 20.88; October, 20.80; December,
20.61; January, 20.63.
Covering by belated shorts seift the

price up to -1.50, or thirty-five points
above last night's close, and within
five points of the season's high record
established last November. Later de¬
liveries firmed up with the strength in
the spot month, with July selling at
21.14 and October at 20.77, or seventeen
to nineteen points net higher.
NEW ORLEANS. May 24..PooV cables

and realizing by recent buyers caused a
decline of 13 to 19 points around the
opening of the cotton market here today.
At the end of the first half hour of busi¬
ness the active months were 1 to-2 points
under yesterday's close.
Futures opened steady. Opening bid:

May. 20.35 ; July, 20.39; October, 19.86;
December, 19.99; January, 20.09.

Sends $100 to Bed Cross.
Samuel Smith of the Soldiers' Home

has sent to the Red Cross a check for
$100, stating that the money is to be
used for the benefit of the soldiers of
the United States. Mr. Smith served in
the regular army for twelve years, seeing
service in that many years of warfare
against various Indian tribes in the far
west. He has been at the Soldiers' Home
since 1911.

Wu to Form Chinese Cabinet.
PEKING. May 24..President Li Yuan

Hung- has issued a mandate dismissingPremier Tuan Chi Jlu from office and
naming Dr. Wu Tins-fan*, former min¬
ister to the United States, as acting
premier, and empowering him to form a
new cabinet. This action probably will
end the deadlock in parliament and male*
possible a declaration of war by China
against Germany.

VVEATHER.
MiTrylanS'
Tomorrow, fair, warmer; moderate we
and southwest v.-inds.

Tnmrvr-For Virginia, fair tonight Tomar
row. fair, slightly warmer; moderate
winds, mostly southwest.

Tide Tables.
(Compiled by United States coast and

geodetic survey.)
Today.Low tide. 4:31 10;50p.m.; high tide. 10:18 a.m. and lO.oo

P'Tomorrow.Low- tide. 5 .19 ^m. fnd5:51 p.m.; high tide, 11:03 a.m. and 11.35
p.m.

The Sun and Moon. j
Today.Sun rose, 4:47 a.m.; sun sets,

"'Vomorrow.Sun rises. 4:47 a.m.; sun
sets, < :22 p.m.

_._ in*44 a.m.Moon rises, 5:42 p.m.; ®ets' J.* d one-Automobile lamps to be lighted one
half hour after sunset.

Records for Twenty-Four Hours.
The following were the re^.llj^sth'the thermometer and ^*ronJ!j"tv.fourweather bureau for the ***"*..'hours beginning at 2 p.m. * "65Thermometer.Yesterda>.4 p. ¦. ^8 p.m., 57; 12 midnight, ". today.

a.m., 49; 8 a.m., 56; 12 noon. 64. - P-^-Maximum. 69. at 2 p.m. todaj . minimum,
48. at 5:30 a.m. today. iTemperature same date last >ear
Maximum. 71; minimum. 58.
Barometer.Yesterday. 4 p.m.. - .

8 p.m.. 29.81; 12 midnight, 29.83 todaj.
4 a.m.: 29.81; 8 a.m.. 29.80; 12 noon. 29..4.
2 p.m., 29.70.

Condition of the Water.
Temperature and condition of ^v**terat 8 a m.: Great Falls.Temperature.

63; condition. 7. Dalecarlta re*frv° LhTemperature. 68; condition at n
connection. 5; condition at souith
nection. 6. Geor8etown./ist"J^iVionreservoir.Temperature.^ 64; J "
at influent gatehouse, <; condition at
effluent gatehouse, 7. |
BRANCH BANK IN BALTIMORE.
Federal Reserve Board Informally

Decides to Establish One.
The federal reserve board has infor-.

mallv decided to establish a branch re¬
serve bank at Baltimore. This was an-
nounced yesterday. Formal action will:be taken as soon as amendments to
the federal reserve act, now pending,become law. One amendment clarifies
the branch bank section of the law.
The board will take action under th-se
new and amplified provisions.

It was estimated that tlie total re
sources of the banks which will be un¬
der the Baltimore branch leaervehank
will be in the neighborhood of $3o0,000.-
000, or one-third of the total resources
of the banks in the fifth reserve district
The resources of the national banks o
Baltimore aggregate $126,000,000; of yi&ry-land $66,000,000: of the District ot Co¬
lumbia, $75,000,000, and of the banks in
West Virginia and Virginia, which will
be put under the Baltimore bank, about.
$50,000,000. I

CURB STOCKS.
Quotation, famished by W. B. HIM-* Co^liid. Asked.

Aetna Explosives - *
3%jBie Ledge

11 tZ vju.Biiigh.ro Mining....
07Boston and Montana. .......

l7 istyBritish-American J'jbacco l0u 10*BButte Copper and Zinc
1 15-16 2

Canadian Car and Foundr> pfd.... ^|Carbon Steel ....... ; '
Car Light and lower

^ ;Chevrolet
.> 3-16 -ViConsolidated Arizona....

12ViCosden Co
i*»(l 121*Coad^n Oil and <.a» com i-J* -Cosden Oil and C»as pfd
^^Cramps
-a.8UEmevson Phone

11.^Emma Copper
47 * SOGoldtteld Conn

M #5Guantauamo Sugar
^Holly Sugar

Howe Sound
, 13.16Jerome > erde

.,. oKathodiau Bronse *
91'Lake Torpedo *

4flMagma Copper
-jMaxim Munitions..

, 7-16 l1*Metropolitan Petroleum
Midwest Oil com

lQH 1|WMidwest Oil pfd.
13« 139Midwest Refining

50Mitchell Motors
30Motlierlode "71/7a_Mplssing Mines to

|g«-Paeiflc
. 1315Peerle,* Motor,

4Kay Herculeo. .

J8
.

181iSt. Joseph Lead
. j0Sapulpa com. ...

j 7.i8Sequoyah Oil...-
13, 14%Standard Motors. 391" 3^^Submarine Corporation 3^ *

37
*

Success Mining.
15-16 2 1-16Tonopali Extension

Triangle Film
. j-ivr. s. Light and Heat com ' »

3,,
'*

United Motor, 4
r ..t ailed l-rotlt Sharing » ^818United Verde

, tVictoria Oil. .. .- 3j" 4Wayland Oil

Master Barbers Organize.
"Rnrbers' Association of?Jhni£t?ict of Columbia was formed».. meeting of a committee of twenty-

¦svsrrtrtff:
object.and^'urptoses

organization is to promote closer
1 ^fons between the members andrltll0 working conditions. Permanentbetter worKi B

chosen atofficers
scheduled to be held'Vnday,£evTniCng':BiuBneeheidUat old Masonic

Temple.

FINANCIAL. FINANCIAL. FINANCIAL.

Liberty Loan
of MM 7

T© Tk@§@ ©IF Dot D)@p©§iitar§
.who buy "LIBERTY BONDS," but have no safety de¬
posit box in which to keep them, we offer our facilities for the
safe keeping of these bonds free of charge. ,

You can.

1. Place your subscription with
us.

2. Deposit the bonds for collec¬
tion, and on December and
June 15th of cacb year the
coupons will be placed to your
credit and advice mailed you.

3. Reccivc the bank's receipt for
same.

4. Withdraw
pleasure.

these bonds at

We shall be pleased
to render financial assist¬
ance to our patrons and
other residents of Wash¬
ington by loaning them
funds to complete the
purchase of these bonds.

Ssmmigs Eamik
Under U. S. Treasury Supervision

7th Street and Mass. Ave. N.W.
8th and H Streets N.E.

Branches:
436 7th Street S.W.

"SERVICE" TO BE AIM OF
CHAMBER OF COMMERCE

Policy for Future a Part of the ''For¬

ward Washington" Campaign
Fathered by Organization.

How the Washington Chamber of

Commerce can best serve its members
is to be the object of a survey to be
made in the near future- This marks
another step in the "Forward Wash¬
ington" campaign which the organiza¬
tion has undertaken.

"Service" is to be the great aim of
the Chamber of Commerce in the fu¬
ture, it was explained at the head¬
quarters of the organization today.
Those at the head of the "Forward
Washington" movement declare Wash¬
ington has opportunities unequaled by
any city in the United States, and that
all Washingtonians should do their
best to bring more business here and to

awaken interest in general. In the
survey which is to be made the mem¬

bers will be asked to designate ways
in which they believe the chamber can

best help them. They will also be
asked to designate the bureau or bu-
reaus in which they are especially in-
terested.

Membership Passes 1,200 Mark.

With the addition of 141 members
yesterday, the total membership of the
Chamber of Commerce passed the 1,200
mark. Those in charge hope to see at
least 2,000 members in the organization
by the time the membership campaign
is ended. j
One of the features of the luncheon

yesterday, at which reports were made,
was the presence of several of Wash-
ington's business women, of whom
many have joined since the beginning
of the campaign. One of these. Miss
Mary O'Toole, who has been one of the
most enthusiastic workers, brought in
four members to add to the 137 an-

nounced earlier by the teams. Other
women present were Mrs. Maud E.
Budd, Miss B. B. Parker, Miss Katie
Dunn, Mrs. Jeanne Kafka, Mrs. Edith
Bauer. Mrs. Bramlett, Mrs. N. R. Street,
Mrs. Hamilton Adams and Mrs. M.
Brooks Reitz.
Following is a list of the members

brought in yesterday. In a few cases
only the firm or an individual is named
who represents two or more member¬
ships. the individuals for whom "plural
memberships" have been taken net
having yet been designated.

Capital punishment for murder will
be abolished in Illinois, if Gov. Low-
den signs a bill passed by the legis¬
lature. The death penalty still could
be inflicted for treason and for kid¬
naping.

BUSINESS
REORGANIZATION
AND
FINANCING.

UMany concerns on the
verge of collapse or in-

^ solvency could be saved
if strength were injected
into their organizations.

." fiOur corps of highly
trained specialists in
markets, merchandising,
credits and selling are

competent to analyze a

proposition find its
weaknesses and prescribe
the remedy.

TOfttimes the situation
can only be saved by re¬

financing. If so, we can

help you.

flAt other times, reor¬

ganization is the only so¬

lution. If so, our experts
can show you the way.

HOur experience is com^
prehensive and our re¬

sources ample.

^Further details upon re¬

quest.

NATIONAL FINANCE
CORPORATION

Calvert Building
Baltimore, Md.

We will receive, without profits
or commissions to ourselves, sub*
scriptions to the new government
loans to any amount.
LAWRENCE J. DIETZ & CO.

Stock Brokers
Jacob I. Shappirio, Mgr.

Boom 3, Woodward Bids. Phone M. 259ft.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,271,892.90

Our System of Loaning
On Real Estate

.or to take up mortgages is
very convenient. You can re¬
turn the loan in small monthly
payments and you do not have
to limit yourself to the regular
payment.
,\o Brokerage. No Communion*.
Application promptly acted on.

EQUITABLE BUILDING
915 F St N.W.

JOHN JOY KDSO\, President.
FRANK P. HKESIDK, Secretary.

Money to Loan
Secured by First Herd of Trust on Ttoal Estate.

Prevailing interest and commission.

Joseph I. Wetyer, 624 F St. N.W.
5% and 6% MONEY

To I-mui on t>. REAL ESTATE.
JESSE L. HEISKELL,

1403 H ST. N.W.

Your Money
Xo fake or questionable ad¬

vertising is allowed in The Star.
Millions of dollars are saved

by people who have been wise
enough to consult a banker be¬
fore investing in worthless se¬
curities. You should do like¬
wise.

COTTON'- MARKETS.
Quotations furnished l»y W. Ji. llibbs & Co.

r , 0|ien. High. Lose. 1:30.
fuly 11).SS m.J5 20.M5 21.15

>ctober 20.80 2u.«» 20.71)
January 20.to 20.88 20.39 20.88

POWDER STOCKS.
Quotations furnished by W. B. llibbs & Co.

Hid. Asked.
ttlas ir.i ir»r»

itlaa pfd 90101
>u Pont 2SO
On Poat pfd 100 101
flercnles 2*4 2»7
Oerctilca pfd 110116

CAPITAL $250,000.00
EARNED SURPLUS S250.000.00

\\Tithout the helpW of Your Dol¬
lars the war cannot
be carried promptly to a
successful end.
? Send us YOUR subscrip¬
tion to THE LIBERTY
LOAN now. Our services
will cost you nothing.

COLUMBIA
NATIONAL BANK

911 F'Street N.W.

W7
&W?J

NINTH. G

TIMEtn&W TO
SAVE
3%<m

,
SAVINGS 3

- -S

%

Copper Stocks
Yield Big Returns
at Present Prices
MIAMI Over 14%
KF.XNECOTT ....Over 12%
UTAH Over 10%
NEVADA Over 15%
ANACONDA Over 9%
INSPIRATION ..Over 12%
IS'We buy and fell stocks and

bonds for cash or on margin, in
large and small lots, in ALL*
MARKETS, on most favorable
pterins.

John L. Edwards & Co.
MEMltEBS $ Y°rk Stork Exchange.

I Washington Stock Exchange.

1415 G St.
Telephones Main 3220-3221

T!he Safest Investments
Are those that «lo not fluctuate during
disturbed conditions of the monej or
stock market. First deed of trust notes
(find mortgages). well secured on real
estate in the District of Columbia, con¬
stitute "gilt-edge" investments, and do
not depend upon the financial responsi¬
bility of individuals or corporations for
their stability. We can supply such in-
vestments in amounts from $500 upward.
Send for l>ooklrt. "Concerning Loans
and Incestments." ,

x

Swartzel!, Rlfoeem &
Hensey Co.

Crane, Parris & Co.
BANKERS

Established 1883

Investment
Securities

New Location
728 15th St

Telephone Main 593

MONEY TO LEND j
On improved real estate. e* cv:<d by
First Deeds of Trust. Current rates
of interest: nromnt replies; courteous
service. REASONABLE CHARGES.
Building Loans.

First Trust Notes for Sals

N. L SANSBURY CO., lac,
Lou Department. Kit, SM

721 13th St. N.W.


