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BETTER FEELING SHOWN
IN LOCAL SECURES
B7 I. A. FLEMING.

While the response of the local stock
market to the decidedly strong tone on

Wall street has been slight, there was

noticeable a decidedly better undertone
to todays action, as evidenced by the
lessened disposition to sell securities
and the trend toward higher prices on
today's session of the Washington
Stock Exchange?

Capital Traction shares sold at 79%.
the fraction a net gain from yesterday.
Union Trust Company shares brought
111. a point betterment over the last
previous transaction. Lanston was

steady at 71 and Mergenthaler rather
easy with one sale at 149.
American Graphophone 6s showed

the best improvement In the bonds,
selling % above the bid price, or at
100%. Washington Gas 5s steady at
1
Quotations generally indicated a little

better market, but the prices current
on local utilities and bank stocks still
offer excellent opportunities for the
bargain hunters.

Washington More Generous.
The Clearing House Association of

New York city has recommended that
the banks of that city make an interest
charge of 4 per cent for carrying lib¬
erty bonds when purchased on the in¬
stallment plan.
This rate is one-half of 1 per cent

higher than the rate of interest which
the bonds bear, and also above the rate
of discount which the federal reserve
banks will rediscount paper secured by
Kovernmcnt bonds or interim receipts.
The association also approves of not

more than 10 per cent first payments,
which is exactly what the bankers of
Washington have agreed to do, but the
latter have also agreed to carry bonds
at 3U per cent on deferred payments.
The owner of a liberty bond will have

the best security to take with him to
his bank, in the event of desiring to
borrow money.
There is no chance of the bond sus¬

taining any depreciation, while there is
every chance of its goin$c to premium,
especially if bonds of a higher rate are
issued later on, for the liberty bond is
convertible into the highest rate of any
bond Issue during this war.
Hoarding should go entirely out of

fashion now. with the United States
government back of a 3% per cent
bond, just as it Is back of the United
States dollar.
Time money in New York is 4% to 4%

per cent, yet the liberty bond buyes
has a 3l,£ per cent rate available at all
banks in Washington.

Lackawanna Steel Dividend.
The action of the Lackawanna Steel

Company, a 2*4 per cent extra divi¬
dend from its earning of 1017, makes a
H per cent stock practically an 11 per
cent dividend paver.
From a deficit of $1,652,444 in 1914.

the war has turned the tide of the
Lackawanna company to $12,218,234
net profit for the stock in 1916.
In the first three months of the cur¬

rent year the net for the stock was
*5,290,?>86. with the second quarter
.scheduled for an extra million or more,
The stock, which was selling at 26^

?n 1914 is today very close to par, sell¬
ing around 99.

Steel Common 134.
Steel common continued its climb,

crossing all previous high records and
reaching the high, 134, during the noon
hour. It came withfrt an eighth of the
record earlier in the session, moved
back slowly and then came with a rush
over the previous line.
The street is permeated with confi¬

dence in the common stock, which is
now over 14 points above the preferredstock, which is entitled to 7 per cent
and no more, while the common is en¬
titled to all the directors will give it
over 5 per cent; and in the event of en¬
forced dissolution of the various en¬
titles of the corporation, the preferred
stock would be entitled to par and the
common to all that was left.

Condition of the Treasury.
Condition of the United States Treas¬

ury at close yesterday showed: ,

9 *j'®tJgb*lance in general fund, $159,-1
Total receipts. $6,195,757.
Total payments, $2,366,227.
The deficit this fiscal year is $95,-4S5.912, against a defict of $53,111 835

lafct year, exclusive of Panama canal
and public debt transactions.

Washington Stock Exchange,
SALES.

Washington Gas 5s, $1,000 at 102';.
Lanston, 12 at 71.
After call:
Mergentbaler. 6 at 149.
(irapbophone 1st 6s. $1,000 at 100*4.Capital Traction. 10 at 71*^.Union Trust Co.. 10 at 121.

Bid and Asked Priccs.
GOVERNMENT BONOS.

U. S. registered 2s A,ked* I
U. 8. coupon 2a 06«
U. 8. registered 8s 977'
U.S. coupon 3s 98%U. 9. registered 4s 105%

GAS BONDS.
^WMhlMgton GuH 102 10314
*" RAILROAD BONOS.
-.Capital Traction 5s 102*
Anacootia and Potomac 5s 97%Anacostla and Potomac Guar. 5s.. 98

5 City and Suburban 5s 100
Metropolitan 5s
Washington Rwy. and Elec. 4s..".. 78%Washington. Alex, and Mt. V. 5a. ..... 77

MISCELLANEOUS BONDS.
Potomac Electric Cons. 5s 98*4 100Potomac Electric Light 5s 100% 103Ciiesapeske and Potomac Tel. 5s.. 102 104American TeL and Telga. 4s... 87%American Tel. and Telga. 4%a.. 10v
Am. Tel. and Tel. Col. Tr. 5* 98%f American Grapbophone 1st 6s 100% ioi'ilH. C. Paper Mfg. 5s 0M*
Washington Mirket 5s. 1927 96Washington Market 5a. 1947 96^ M. Cold Storage 5s 96%Security Stge. and Safe Dep. 6s... 101Norfolk and Waab. Steamboat 5s. 103
JV'5" S"!!T ?¦ (Ux*> io« ioi"U. b. Realty 50 ........... 104

.
PUBLIC UTILITY STOCKScapital Traction 7g»iWellington Rwy. and Elec. com.. .7" S.

Washington Rwy. and Elec. pfd.. *77 goNorfolk and Waab. Steamboat.... 14fiWashington Gaa "rail
i "lumbla Gaa and Electric 41* *
American Tel. and Telga 120U

TYPE MACHINE STOCKS.
u£Eo» 150J*®*10® 72

MINING STOCK.Greene-Cananea M2
NATIONAL BANK STOCKS.

101%

100

capital S2
220 250
1M 210

Cola
Commercial

.Diatrict 148 145Fanners and Mechanics' 229Federal 160 ....Lincoln 160National Metropolitan 198National Bank of Washington 220 230TBC8T COMPANY 8TOCKS.American Security and Trust 257 265National Savings and Trust 288Union Trust 120% 123Wiurtiiagton Loan and Trust 242 255Costinental Trust 119 125SAVINGS BANK STOCKS.
Bank of Commerce and tarings!!! *12w-shington TT..II 12

Barings and Commercial! 155
FIRE INSURANCE STOCKS.AMisgtoa

80
19Gorman-American 275 ....,National Union 9%TITLE INSURANCE STOCKS.

I 4%
MISCELLANEOUS STOCKS.Ckssia-Sacka 155 156feCTPaper Mfg. Co 140Merchants' Transfer and Storage. 100 105Security Storage 185 ....,Security Stge. and 8afe Dep 115 125Washington Market 18 .....U. 8. Realty CO. 13% ....

.Ex dividend.

!/./
COTTOJT MARKETS.

Quotations furnished by W. B. Hlbba * Co.
, , Open. High. Low. 1:30.
jgT 21.38 21.59 21.88 21.50

October 21.00* 21.27 20.86 21.28

I
Sonnd Venn* Sense.

Krw the Boston Transcript.
"Nero. My God to The®." a little girl

was beard ainflng in Sunday school..

NEW YORK STOCK EXCHANGE
Received By Private Win Direct to The Star Office.

Open. High. Low. OUm.
Ajax Rubber 71 71 71 71
Alaska Gold 5H" 5M 5X 5M
Alaska Juneau... 5 5 4Ji 4M
Allis-Chalmers.. 28Ji 28^4 27M 28H
Allls-Chalm pr... 84M 84M MM 84M
Am Ag Chem 94M MM MM MM
Am Beet Sugar.. 93M MM 93 93M
American Can... 49M 51 49M 50M
American Can pr.. 105 105 105 105
Am CarA Fdry... 72M 73M 72M 73
Am Car A Fdy pr. 116M 116M 116M 116M
Am Cotton Oil... 41M 42 41M 41M
AmHideJkLea... 14M 15M HM MM
Am Hide ALpr.. 64M MM M MM
American Ice.... 26M 27 26M 27
Am Linseed 22 225^ 22 22
Am Linseed pr... 58 58M 58 58M
Am Locomotive.. 72X 72M 71M 72M
Am Loco pr 103M 103M 103M 103M
Am Malting pr... 57H 57M 57M 57M
Am Smelt A Ref.. 104M 106 1MM 105M
Am Smelt Sec A.. 98M 98M 98M 98M
Am Smelt B rets.. 90M Wi 90M 90M
Am Steel Fdry... 66M 67M 68M 66M
American Sugar. 110M 112 110M 110M
Am Sumatra To.. 31M 31M 30M 31
Am Tel A Teleg.. 121M 122M 121M 121M
Am Woolen...... 52M 52M 52 52M
Amer Woolen pr.- 97M 97M. 97M 97M
Am Wr Paper pr. 42 42 42 42

American Zlno... 32M 33M 32M 33M
Amer Zinc pr.... 65 65 MM 64M
Anaconda Cop... M 86M 83M 86 v

Associated Oil... 63 63 63 63
Atchison.. 101M 101M 101M 101M
Atchison pr 97 97 97 97
Atlanta Bir & At. 16 16 16 16
A G & W Indies.. 105 109M 105 109
Baldwin Loco.... 6lM 62M 61M 62^
Baldwin Loco pr... 100K 100M 100M lOOVi
Balto & Ohio 71M 71M 70M 70M
Balto & Ohi pr... 69M 70 69M 70
Barrett Co 112 112 112 112
Barrettprrctsfp.lll 111 110M 110M
Bethlehem Steel. 142 143 142 143
Bethlehem StlB.. 135Ji 137M 135M 136H
Brooklyn RaTr.. 59 59M 59 59M
Burns Bros 96 96M 96 96M
Butte Superior... 46V£ 46M 45M 46M
California Oil 21M 21M 21M 21H
California Oil pr. 51M 52M 51M 52M
Callfor Packing.. 3^K 38Ji 37X 3SX
Calumet & Arl*.. 82M 83 82M 83
Canadian Pacific. 162M I62M 161M 161M
Central Leather.. 94 95M 93H 95Ji
Cere*- '"=?o.... 37M 37M j7M 37M
Chandler Motor.. 89 89Mi 89 89M
Chesap & Ohio... 59 E9M 59 £9M
Chi Gieat West.. 11 11 '11 11
Chi Mil & StP 74 74M 73 73M
Chi Mil & StP pr. 114M 114M 114 114
Chi & Northwn.. 111M lllM 111M 1UM
Chi & Xorwn pr.. 153 153 153 153
CRI&P trustrcts. 41M 41M 41M 41M
CRI&P 6% pf wl.. 65M P6M f6K 66M
CRI&P 794 prwl. 77 77 77 77
Chile Copper 23M 23M 22M 23M
Chino Copper 57M 50M 57M 59
ClevCCiStL... 40M 40M 40H 40M
Cluett Peabody.. 68M 68M 68'4 68^
Col Fuel & Iron.. 54 55M 54 54M
Columbia Gas.... 41M 4l5i 41 41
Con Gas of NY.. 108M 1094 103M 109
Com Tab Record. 40 40 40 40
Continental Can. 95M 96'4 MM 94''2
Corn Products... 27M 29X 27M 29M
Corn Prod pr.... 102M 102M 102M 102M
Crucible Steel.... 75M 77M 74M 76M
Cuban Cane Sug. 43M 45M '3 44
Cuban Cane S pr. 92 92 92 92
Del Lack & West. 212 212 212 212
Del & Hudson.... 113M 113M 108M lllM
Den & Rio Gr 6 6 5M 6
Den & Rio Gr pr.. 13M 14 13 14
Distillers Secur.. 17M 17M 17M 17M
Dome Mining.... 12M 12K 12M 12M
Elkhorn Fuel ... 32M 32M 32M 32M
Erie Railroad 25M "5M 24M 24Ji
Erie 1st pr 38M 38M 37M 373-4
Erie 2d pr 29 29 S8M *9
Gaston, W&W.. 32 33 32 32H
General Electric. l£0?i 16154 563M 161»<
Gen Motors 105 106M 1M3^ 1C5M
Gen Motors pr... 88M 88M 88M 885^
Coodrich (B F).. 52 53M 52 53M
Granh Con Min... 84 85M 83 85^6
Grt Northern pr.. 107M 1C8 107 107Ji
Great Xor Ore... £6 36 34M 35M
Greene-Cananea. 44 45 44 45
Gulf States Steel. 125M 127 125 125M-
Illinois Central.. 101M 101M 101M 101M
Inspiration Cop.. 62M 65 62J» 64M
Interbor Consol.. 10M 10M 10M 10M
Interbor Con pr.. 585£ 59 58M 59
Int AgrlculCor.. 20 20 20 20
Int AgrlCorp pr; 52M 52M 52 52
Int Harv Cor 74 74 74 74
Int Harv of NJ... 114 114 113 113
Int Har of NJ pr.. 114 114 114 114
Int Mer Marine... 28M 31 28J4 30M
Int Mer Mar pr... 81M 85M 81M 84M
Internafl Nickel. 42 42 41 41M
Internat'l Paper.. 38% 39M 38M 39
Kan City Sothn.. 22 22 22 22
Kelly Tire Co 53M M 52M 52M
Kennecott Co.... 47M 49M 47M 49

OIL STOCKS.
Quotations furnished by W. B. Hibbs 6 Co.

Bid. Asked.
Anglo-American Oil Co. (new)... 17% 17%
Atlantic Refining Co 950 980
Buckeje Pipe Line Co 103 108
Continental Oil Co 300 52.1
Galena-Signal OH Co. com 150 155
Galena-Signal Oil Co. pfd 135 145
Illinois Pipe Line Co 217 222
Indiana Pipe Line Co 95 100
Midwest Refining 139 141
National Transit Co 1516
Ohio Oil Co 355 3A5
Pierce Oil Corporation 12% 18%
Prairie Oil and Gas Co 540 555
Prairie Pipe Line Co 297 303
Southern Pipe Line Co 195 205
South Penn Oil Co 295 3(«
Southwestern Penn. Pipe Line Co. 113 115
Standard Oil Co. California 270 280
Standard Oil Co. Indiana 780 795
Standard Oil Co. Kansaa 480 500
Standard Oil Co. Kentucky 840 350
Standard OH Co. Nebraska 520 540
Standard Oil Co. New Jersey 625 635
Standard Oil Co. New York 298 303
Standard Oil Co. Ohio 420 450
Swan & Finch Co. 80 100
Union Tank Line Co 93 97
Vacuum Oil Co 360 370
Washington Oil Co 2535

POWDER STOCKS.
Quotations furnished by W. B. Hibbs ft Co.

Bid. Asked.
Atlas 156 160
Atlas pfd 100102
Du Pont 230 235
I»u Pont pfd 100 102
Hercules 234238
Hercules pfd 116 118

Three French Ships Sank.
PARIS, May 25..One French mer¬

chantman of more than 1,600 tons and
two under that tonnage were sunk by
mines or submarines during the week
ending May 20. Three ships were un¬
successfully attacked, while 991 en¬
tered French ports and 1,016 sailed
in the same period.

BUY AMERICAN CHEWING GUM.
Foreign Countrie* Taking Large
Amount, Commerce Beport Sayi.
Invasion of European and other for¬

eign fields by' American chewing gum
in the current flscal year will reach
well over a million dollars, according
to estimates made at the Department
of Commerce.
During the first nine months of the

fiscal year the shipments aggregated
$926,500 in value or more than 1100.000
a month: an<L if kept up, will make for
the complete year a total trade E00
times as large as In 18S4, when chew¬
ing gum first appeared as a separate
Item In the published official statistics.

*

Omn. Wirt. Lew. CIom.
Lackawanna Stl. 9/ 987-4 96% 97%
Lee Rubber 18% 19 18% 18%
Lehigh Valley... 63% 63% 60% £0%
Lis & Myers pr... 118 119 118 119
Long: Island cfs.. 39% 39% 39% 39%
Lorrillard (P)... 199% 199% 1995* 199%
Manhattan Elev. .118 118 118 118
Maxwell Motor... 49% 49% 49% 49%
Maxwell 1st pr... 65% 66% 65% 66%
Maxwell 2d pr... 31% 31% 31.4 31%
May Dept Stor pr. 106 106 106 106
Mex Petroleum.. 95% 97% 95% 96%
Miami Copper 40% 41% 40% 41
Mldvale Steel 63% 64% 62% 62%
Mlnn4StL(new). 18% 18% 17% 17%
Minn StP A SSM.. 106 106 106 106
Mo Kan & Texas. 6% 6% 6% 6%
Mo Pacific w 1.... 27% 27% 27 27%
Nat EnamASt... 38 39% 38 38%
National Lead... 57 57 57 57
Nevada Copper.. 25% 15% 2$% 25%
NTAlrBrak 149% 151 149% 150%
NT Central 91% 91% 91 90%
New Tork Dock.. 14% 14% 14% 14%
NTNH* Hart... 35 36 34% 35
NT Ont &West'n.. 21 21% 21 21%
Norfolk St West.. 124 124 124 124
North America... 64% 64% 64% 64%
Northern Pacific. 103% 103% 103 103%
Nova Scotia Stl... 93% 93% 93% 93%
Ohio Fuel 50 50% 50 50%
Ohio Gas & Elec.. 138% 138% 137% 137%
Owens Bottle Ma. 95 95 93 93
Pacific Mall SS... 25% 25% 24% 24%
Penna Railroad.. 53 53 52% 52%
People's Gas 73% 73% 72 72%
Perre Marquette.. 19 19% 19 19%
Phlla Company.. 33 33 33 33
PittsCC&StL... 72 72 72 72
Pitts Coal ret.... 49% 50% 49% 50%
Pitts Coal pr ret. 115 116% 115 116%
Pitta & W Va 28 28 27% 27%
Pitts & WVapr.. 64 64 64 64
Press Steel Car.. 77 77% 77 77%
Pub Ser Cor NJ... 119 120 119 119
Pullman Car 144 144 144 144
Ry Steel Springs. 53% 53% 53 53%
Ray Con Copper.. 30% 31% 30% 31
Reading Ry.. 93% 94% 92% 93
Rep Iron & Stl... 92 93% 91% 92%
Rep Iron & Stl pr. 105% 105% 104 104
Royal Dutch 64 65% 64 65%
Saxon Motor Co... 38% 38% 38 38
Seabord ALpr... 27 27 27 27
Sears Roebuck... 171 174 171 174
Shattuck-Arlx... 26% 27% 26% 27%
Sinclair Oil 4 R.. 54% 55% 54% 54%
Sloss-Sheffleld... 58 61% 58 61%
Southern Pacific. 94% 94% 94 94
Southern Ry 26% 26% 26% 26%
Southern Ry pr.. 54% |54% 54% 54%
StL & San Fran.. 17% 17% 17% 17%
StL & Southwn... 28% 28% 28% 28%
StL & Sown pr... 48 48 48 48
Studebaker 82 83% 82 £3%
Studebakerpr... 101% 101% 101% 101%
Superior Steel.... 47% 47% <6 46%
TennCop&Ch... 16% 16% 16% 16%
Texas Co 214% 219 214 218'
Texas & Pacific.. 15% 16 15% 16
Third Ave 20 20% 19% 2)
Tobacco Prod.... 54% 15 54% 55
Transue & Wms... 47 47 46% <6%
Un Bag & Paper.. 11 11 11 11
Un Bag & P(new) 87 87 83% 83'i
Union Pacific 137% 137% 136% 137%
United Alloy Stl... 45 45% <5 45
Utd Cigar Stor... 99% 99% 99% 99%
United Fruit 139% 141 139% 140
US Cast Ir Pipe... 21% 22% 21% 22%
USInd Alcohol.. 133 135% 13} 134%
US Rubber 58 58 57% 57%
USSmftRef 59% 61% r.9H 61%
U S Steel 132% 134 132% .33%
U S Steel pr 119 119% 1J8% 119%
Utah Copper 115% 118% 115% 117%
UtahSecur 19% 20 19% 19%
Va-CarChem.... 44% 45% 44% 44%
Va Iron C & C 70 70 70 70
Wabash 12% 12% 12% 12%
Wabash pr A 48 48% 47% 47%
Wabash prB 25 25% 25 ;5%
Western Md 18% 38% 18% 18%
Western Pacific... 17% 18 17% IS
Western Union... 92,% i'3 92% S3
Westingh'se EI.. 53% 55 ;3% 54%
Wheeling £ LB.. 14% 14% 14% 14%
Wheel iLEpr... 34 34 34 34
White Motor Co... 45% 45% 45 45
Wilson & Co 71% 72% 71% 72
Willys-Overland. 28 28% 27% 28%
Willys-Overld pr. 93 93 93 93
Wisconsin Cent.. 52% 52% 52% 52%
Woolworth 127% 128 127% 127%
WorthingtonP.... 31 31 31 31
WorthlngtonprB.. 56% 56% 56% 56%

Selling Ex-Dividend Today.
American Smelting and Refining com¬

mon, 1H.

Hlfb Low
Call Money 3 2%
HOURLY SALES OF STOCKS.

11a.m.... 497 103 12 m 83130)
lp.m... 1,046,703 2p.m 1,291 2 JO

Cl'RB STOCKS.
Quotations furnithed l)j W. 11. Ilibba & Co.

1.1:00 p.m...

^ , ,
Bid. Asked.

Aetna Explosives 2% a
Rig Ledge 3y4 3*/
Rostou and Montana 6360
Rrltlsh-Amerioun Tobacco 17 i^l/
Butte Copper and Zinc 11U, nu
Calumet and -Jerome 1 n-ig ja?
Canadian Car and Foundry coin..! 25 35
Canadian Car and Foundry pfd... «5 75
Carbon Steel...................... 03 uu

Car Light and Power 3U,Chevrolet 90
n

Consolidated Arizona .»% IV.
Cosden Co
Cosden Oil and Gas com 12U i«>2?
Cosden Oil and Gas pfd 4aJ *
Cramps

"" ft.78
Emerson Phone K
Emma Capper

""

11/ 1 r. Tl
Goldfleld Cons 4J* 1^16
£U?,nU5amo SuK«r V. 00 «3Holly Sugur 43 47
Howe Sound y L*,
International Petroleum

*

14 ^.Tr
Jerome Verde 11/,2?
Jumbo Extemriou 37qu
Kathodian Bronxe ju, <>
Lake Torpedo H 7?X
Magma Copper

**

4f,
Maxim Munitions......... 174 .»

Midwoxt Oil com 7uoji
Midwest oil pfd iA?
Midwent Refining I37 14(J
Mitchell Motor*.. 43vX
Motherlode .* 2,,$
Mpisviug Mines Co 71/Ztu
Oklahoma Oil Co

"

#Lq
""tic m5«r.rod.'. *.nd. ,Kr'f:. ,c°"" . nx*
Peerless Motors 11 1*
Ray Hercules . arz.I
St. Joseph Lead,

* * i8if .jj.,
Sapulpa com I«£ ii.%
Sequoyah Oil
Standard Motors j4% 14lr
Submarine Corporation

'

3374 iitZ
Success Mining

* * jg*
Tonopah Extension 1 1{c 1A 011a
Triangle Film Ju 01?
U. 8. Light and Heat com 1#United Motors ao7?
Vlctorim Oil .S0}'
Waylaud Oil t** jg J

Offers Large Tract for Oardens.
CHATTANOOGA, Tenn., May 25..Miss

Mary Virginia McCormick, daughter of
the inventor of the McCormick reaper,has had a large acreage of her estatein the outskirts of Huntsville, Ala.,plowed and put In condition for cultiva¬tion and has tendered this free ofcharge to the families living in the
nearby mill districts for gardens. She
also donated all se^d necessary for
planting.

It pays to read the want columns of
The Star. Hundreds of situations are
filled through them.

WALL STREETW
SHOWS STRONGER TONEi
NEW YORK, May 26..Steel common,

one-third of the stock market, other
steels, coppers, shipping and metal
shares were the bigr factors in the bigr
market today.
A new high was made on Steel com¬

mon in the initial hour, 133%, with the
chances in favor of another new higfh
before the close of the session, al¬
though some of the Wall street oper¬
ators believe that the street has dis¬
counted much good news and that a
reaction is due.
The steadily advancing trend has

brought the public back into the mar¬
ket, although not to anything like the
volume of trading that they indulged
in during the last bull trading.
The street has forgotten all about

the no-proflts talk of the earlier days
of the war, and is again counting on
big profits as a result of orders placed
by the United States government for
munitions, ships, plates, etc.

Traders Look for Reaction.
Even the motors joined in today's

procession toward higher levels, ceas¬
ing to go ofT and adding points to their
values.
New Haven, too, found a low level

yesterday, when it sold to 32%, and
from that point the recovery of the
morning hours today was to 36, with
some reaction.
Many traders look for a reaction be¬

fore the close of the market, although
there were others who continued to
predict higher prices. Conservative
commission hfeuses were generally of
the opinion that the rise had discounted
the good news and that it was time to
wait for reactions before replacing
stocks sold on the top of the wave, as
they believe this to be.
While the rails were very slow, they

were generally a little firmer, with the
exception of the former old reliable,
Delaware and Hudson, which broke 1%
points on small sales.

Steel Opens at 132^ to 132%.
Steel common opened with sales of

20,000 shares at 132% to 132%, the lat¬
ter quotation representing a gain of a
point from yesterday's high, establish¬
ing a new high, from whence It rose to
133%. the record, with a mild reaction
of the fraction in the second hour of
the session.

Shipping Shares Higher.
The shipping shares were decidedly

strong, both Atlantic, Gulf and West In¬
dies and Marine preferred gaining 4
points.
The minor steels moved up an average

of 1 % points; Smelter recovered its divi¬
dend of 1 per cent for the quarter; Cru¬
cible Steel was 2% higher; General Mo¬
tors, 2% better; Air Brake. 1% ; the
coppers, Va to 1 % ; Studebaker, 2 %. and
other industrials from fractions to points.
Steel common, after reaching 134, re¬

acted to 133% and maintained good trad¬
ing activity. Oil shares were all strong.
In the final hour of the afternoon, the

coppers were taken in hand and given
further advances, while Steel was per¬
mitted to rest at about a point under
the high of the session.
Sales for the first three hours of the

session were a little over 1,000,000
shares, indicating great activity, and a
little under 1,300,000 shares for flvd
hours.
The general closing was firm.

New York Bond List.
Quotations furnished by W. B. Hibbs A Co.

Bid. Asked.
American Agricultural 5s 102 192%
American Cotton Oil 5s 4
American Foreign Sees. 5s 95% 95%
Amer. Tel. and Tel. cv. 4%a 100 102
American Tobacco 6s 110 ....

Anglo-French 5s 93^ 03%
Armour & Co. 4%s 9193
Atchison gen. 4s 90 90*£
Atchison cv. 4s (I960) 101% 103%
Atlantic Coast Line cons. 4s 88% 89
Baltimore and Ohio 4s 8788
Baltimore and Ohio cv. 4%h 89 89%
I ethleheiu Steel ref. 5s 99% 100
Brooklyn Trausit 5s (1918) 98 98%
Central of Georgia cons. 5s 98 98*},
Central Leather 5s 99% 100
Central Pacific lsts 85% 86%
Chesapeake and Ohio 4%s 85 85%
Chesapeake and Ohio cv. 4}js 79% 80
Chi., B. and Qulncy Joint 4s 95«i 95%
Chi.. B. and Quincy gen. 4s 89% 90%
Chicago Great Western 4s 6768
Chi., Mil. and St. Paul cv. 5s 98% 98%Chi., Mil. and St. P. gen. 4%s 99
Chi.. R. I. and Pacific lty. ref. 4s. 70% 71
Chi. and Northwestern gen. 3%s.. 78% ....

Colorado and Southern ref. 4%s... 79% 81
Consolidated Gas Co. cv. 0s 107 109
I Denver and Rio Grande cons. 4s.. 73 75
Denver and Rio Grande ref. 5s... 55 55%Distillers' Securities 5s 6061
Dominion of Canada 5s (1931).... 95% 95%Erie cv. 4s. series "B" 55 55VaErie gen. 4s 61% 61%
General Electric 5s- 101 102
Great Northern 1st 4%s 9595%Illinois Central ref. 4* 86%87Illinois Steel deb. 4%s 8H% 80%Ti'terborough-Met. 4%s 6363%Int. Rapid Transit 5s 91% 92-"*Kansas City Southern ref. 5s .stt 86^sLackawanna Steel 5s (1950) lot 1«»5
l*ake Shore d"b. 4s (1931) 90% 90%Liggett & Myers 5s 99% 10(1%LoriHard 5s 98% 99>uLouisville and Nashville un. 4s.. 91% 91%Mo.. Kan. and Texas 1st 4s 67 70
Missouri Pacific cons. 6s 101% 102
Montana Power 5s 95%96%N. Y. Cent. ref. and imp. 4%s... 89% 89%New York Central deb. 6s 100 106%New York City 4%s (1965) 105% 106%New York Railways adj. 5s 25 26
N. Y., N. H. and llartford cv. 0s. 96 97%Norfolk and Western cv. 4%s.... 122 124
Northern Pacific 4s 88% 89%Northern Pacific 3s 62%63
Oregon Short Line ref. 4s 87% 88
Pacific Tel. and Tel. 5s 9798
Pennsylvania cons. 4%s 102 102%Pennsylvania gen. 4%s 96% 96%Reading gen. 4s 91% 91%Republic Steel 5s (1940) 100 100%St. Louis Southwestern lata 73% 94
Seaboard Air Line adj. 5s 59% 60
Southern Bell Tel. 5b 9798
Southern Pacific cv. 5s 98% 98^Southern Pacific ref. 4s 86% 87J,$Southern Railway 5s 97%98
Southern Railway gen. 4s 67 67^Tennessee Copper cv. 6s 9091
Ttxas Company cv. 6s 102 103
Texas and Pacific lsts 9799
Third Avenue adj. 5s 43% 44^Union Pacific 4s 93 93%I'nlon Pacific cv. 4s ... 8990
I nited Kingdom 5s 97% 97V5IT. S. Rubber 6s 101% 101*4U. S. Steel 5s 104% 104;,Virginia-Carolina Chemical 5s.... 97% 98
Western Union 4%s 92% 93VS

MBS. DBEXEL GETS DIV0BCE.
London Court Decrees Separation on |
Statutory Grounds and Desertion.
^ONDON. May 25, 3:15 p.m..A di¬

vorce was (granted today to Mrs. An¬
thony J. Drexel, wife of the Philadel¬
phia banker. The hearing was opened"
today In the divorce court. The di¬
vorce was sought on statutory grounds
and for desertion.
A decree nisi was granted to Mrs.

Drexel on statutory grounds and also for
cruelty. There was no defense. 1

In 1911 Mne. Drexel left her husband,
a Philadelphia banker, who has lived
abroad for several years. It was an¬
nounced that she intended to Institute
divorce proceedings, but Instead a sep¬
aration agreement was entered into by
which Mrs. Drexel was to receive $60.-
000 yearly. In 1915 Mr. Drexel died a
suit for divorce In Paris and stopped
the allowance to his wife, resulting In
a number of actions in the French and
British courts.

HEM0BIAL FOB GUTHBIE.

Services Under Two Flags and in
Two Languages at Honolulu.

Correspondence of the Aaaociated Pre,,.
HONOLULU, T. H.. May 15..Under

two flags and In two languages me¬
morial services for the late Oeorge
W. Guthrie, ambassador to Japan, were
held here last night. More than S00
members of the crew of the Japanese
cruiser bearing the body of the am¬
bassador of the United States, Capt.
G. Nilro and all officers of the vessel
not actually on duty, attended the
services.
Among those on the platform were

Gov. L. E. Plnkham, Brig. Gen. F. 8.
Strong, Capt. George R. Clark, U. S. N.;
Capt. Nllro and American and Japanese
clergymen.
During the several days that the

cruiser has been here all government
flags have hung at half mut The
Japanese population has been particu¬
larly punctilious In'jobservlng'-the de¬
corum ot.mourning.

GRAIK AND PROVISIONS.
CHICAGO, May 25..Although wheat

prices showed a temporary disposition
today to rally from yesterday's declines,
the market soon beran to sac* Opening
prices, which" ranged from % cent lower
to 1 cent advance, with July at 2.23 and
September at 1.93. were followed by a
slight further hardening of values, and
then a setback all aroxftid to well below
yesterday's finish.

Bullish constructions placed on the
Kansas state crop report gave only tran¬
sient strength to corn. Demand seemed
to be confined to shorts. After opening
% off to % up the market scored moderate
gains, and then made a sharp descent.
Oats duplicated the action of corn. Spec¬

ulators were mostly on the selling side.
Lower quotations on hogs weakened

provisions. The market had no aggres¬
sive support.
Raw sugar firm; centrifugal, 6.96; mo-

lasscfc, 5.08. Refined steady; fine gran-
lated, 7.50&8.50,
Sugar futures firmer on scattered

covering and buying by outside inter¬
ests. with prices at midday 7 to 9
points higher.

Selling by houses with seaboard con¬
nections led subsequently to material
further wheat losses. Estimates were
current that the combined domestic
winter and spring crop yield this sea¬
son would be 700,000,000 bushels, a
total in excess of the 1916 figures. The
close was unsettled. AV* to 5% net
lower, with July at 2.17^ and Septem¬
ber at 1.88.
Continued increase of rural corn of¬

ferings was largely responsible for
breaks which in some cases amounted
to 6%. The market closed nervous at
H to 4% net decline.

-m.gmmmWHEAT. Op«n. High. Low7.7!!ose.
July 2.2ft 2.28 2.16 2.17%
September 1.93 1.93% 1-86 1.88

CORN.
July 1.51 1.53% 1.48% 1.51%
September 1.41 1.42% 1.35% 1.37%

OAT8.
Jnly 61% 62% 58% 60%
September 53% 64% 52% 53%

Special Dispatch to The Star.
.BALTIMORE. Md.. May 25 (1 p.m.

quotations)..Wheat.Dull and lower:
spot No. 2 red, 2.92; spot No. 2 red
western. 2.93; May No. 2 red, 2.92; re¬
ceipts. 18.666 bushels.
Corn Easier; spot contract. 1.74%;

May. 1.74%; receipts. 21,760 bushels.
Oats.Weak; standard white, 74a74%:

No. 3 white, 73a73%; receipts, 99,686
bushels.
Rye.Easier; No. 2 western export.!

2.42a2.48; receipts. 32,643 bushels; ex-1
ports, 333,899 bushels.
Hay.Steady.
Grain freights.No quotations.

DAIRY MARKETS.
CHICAGO. May 25..Butter higher;

creamery, 35%a40%.
Eggs lower; receipts. 23,681 cases;

firsts, 33%a34%; ordinary firsts, 32a33;
at mark, cases Included, 32a35.

Potatoes unsettled; receipts 35 cars,
new; Florida, barrels, 10.50al0.75;
Texas, Louisiana and Alabama, sacks,
3.20a3.45; old, receipts, 18 cars; Idaho,
Colorado, Oregon and Washington,
3.20a3.30; Wisconsin and Michigan,
2.90a3.00.

Poultry, alive, unsettled; fowls, 19;
springs, 28a36.
NEW YORK, May 25..Butter.Firm;

receipts, 8,619 tubs; creamery, higher
than extras, 42a42%; extras (92 score),
41%; firsts, 4Ca41; seconds, 38a39%.
Eggs Irregular; receipts, 30.286

leases; fresh gathered firsts, 38%a39;
fresh gathered firsts, storage packed,
I37a38; fresh gathered firsts, 36a37; sec¬
ond® and lower grades, 32%a35%; state,
Pennsylvania and nearby western hen¬
nery whites* fine to fancy, 39a40; state,
Pennsylvania and nearby hennery
browns, 38%a39%.
Cheese . Unsettled; receipts, 12,090

boxes. Including 540 in transit for ex¬
port. State, fresh special, 25%a25%; do.,
average run, 25%.
Poultry.Live^ steady; chickens, broil¬

ers. 41a48; fowls, 21a22; turkeys, 18a20.
Dressed, dull; chickens, 24a30; fowls,

19%a25; turkeys, 18a35.

COTTON MARKETS.
NEW YORK. May 25.. Still higher

prices were reached in the cotton mar¬
ket here today, with all active de¬
liveries selling above the 21-cent level.
This advance met considerable realiz¬
ing, and there was some further Liver¬
pool selling, but the offerings were
readily absorbed, with the market sell¬
ing 29 to 35 points net higher .before
the end of the first hour. July sold at
21.45 and October, 21.07, or 57 to 60
points above the lowest level reached
yesterday.
Futures opened firm. July. 21.25; Oc¬

tober, 20.98: December, 21.07; January,
21.09; March. 21.26. .

A private bureau report on condition
of only 7ft per cent of the normal and
reports that spots were trading on the
basis of slightly over 21 cents for mid¬
dling increased the demand for con¬
tracts. In the trading up to noon the
advance was widened to 44 to 49 points.
NEW ORLEANS. May 25. . A much

higher Liverpool than expected caused
heavy buying around the opening of
the local cotton market today, putting
prices 24 to 20 points up.
Futures opened steady. Opening bid:

July, 20.95: October. 20.40; December,
20.51: January, 20.60.
Prices. Which had sagged off slightly

from early hijrh levels, made new high
records by midday, with July selling at
21.50 and October at 21.18, or 40 points
net higher.

WEATHER.
For the District of Columbia and

Maryland, fair tonight and tomorrow;
little change In temperature; moderate
west and northwest winds, becoming
variable. /
< For Virginia, fair tontght and tomor¬
row. except probably showers In ex¬
treme southwest portion; gentle to
moderate northwest winds, becoming
variable.

Tide Tables.
(Compiled by United States coast and

Geodetic Survey.)
Today.Low tide. 5:19 a.m. and 6:51

p.m.; high tide, 11:03 a.m. and 11:35
p.m.
Tomorrow.Low tide, 6:09 a.m. andj6:33 p.m.; high tide, 11:48 a.m.

Becordg for Twenty-Four Hours.
The following were the readings of

the thermometer and .barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m.. 71; 8

p.m., 64; 12 midnight, 61; today, 4 a.m.,
47: 8 a.m., 59; 12 noon, 65; 2 p.m., 69.
Maximum, 71. at 4 p.m. yesterday; mini¬
mum, 47, at 4 a.m. today.
Temperature same date last year

Maximum, 88; minimum, 56.
Barometer.Testerday, 4 p.m., 29:66; 8

p.m., 29.71; 12 midnight, 29.75; today, 4
a.m., 29.75; 8 a.m., 29.81; 12 noon. 29.89:
2 p.m., 29.88.

Weather in Various Cities.

jS Temptr.turt.

I 'S »

St.tloom. J i»=f ost«t. of
we.th.r,

! *> *"*
_ aI ~

: : r ?
Abilene, Tex.. 29.04 80 72 .... Clear
Albany 20.84 58 42 0.02 Cloudy
Atlantic City.. 29.74 66 62 .... Cloudy
Baltimore 29.82 78 62 .... Cloudy
Bismarck ....20.90 74 48 .... Cloudy
Boston 29.00 62 40 .... Clear
Buffalo 29.84 44 80 0.10 Clear
Charleston ...80.00 74 02 .... Cloudy
Chicago 80.04 04 48 .... Clear
Cincinnati .. .29.98 00 40 .... Clear
Cleveland 29.90 52 42 0.02 Cloudy
Denver 29.58 00 42 0.34 Cloudy
Detroit 20.90 52 40 .... Clear
El Paao. Tex.. 29.70 80 00 .... Clear
Galveston 29.88 78 74 .... Cloudy
Helena 29.72 52 40 0.42 Rain
'Honolulu 80.00 Clear
Jacksonville ..80.00 84 04 .... Pt.cloudy
Kansas City... 29.80 74 58 .... Cloudy 1

Tx>s Anfrele*... 29.98 50 50 .... Cloudy
Louisville 30.00 70 54 .... Pt.cloudy!
Miami. Fla. ..80.08 88 72 .... Clear
New Orleans.. 29.98 82 72 .... Cloudy
New York 29.72 00 40 .... Clear
Oklahoma 29.00 70 02 0.01 Cloudy
Philadelphia .. 29.80 00 52 .... Cloudy
Phoenix. Aria.. 29.80 70 52 .... Clear
Pittsburgh ...29.94 58 40 .... Clear
Portland, Me.. 29.50 02 40 .... Clear
PortUnd. Ore.. 29.94 54 48 0.14 Rain
Bait Lake City 29.02 02 40 0.14 Cloudy
San Antonio... 29.74 88 70 .... Cloudy
Ban Diego .... *>.00 58 52 0M Cloudy
Bin Francisco. 29.88 00 48 .... Pt.cloudy
¦t; Louie ..... 9.M 74 00 .... "Clear
St. Paul 29.90 08 44 .... Clear
WASH., D. O. 29.80 71 47 .... Clear

.Taken at 8 pjn., local time, May 24.

U.S. MUSI HELP REBUILD
FRANCE, SAYS PERSHING

General Tells Bed Ctosi Delegate*
Work of Behabilitating Country
Must Supplement Fighting.

Work of rehabilitating the devastated
territory in France vacated by the Ger¬
mans is a most Important matter in con¬
nection with jthe present struggle, Maj.
Gen. John J. Pershing, who is to command
the United States expeditionary force to
France, told the Red Cross war council at
Its second day's session at Rauscher's to¬
day. The United States military forces,he said, are to go to relieve the drain
which has been made on the manhood
and give it a chance to recuperate under
the plans of the relief organizations.
When Gen. Pershing came into the

auditorium, the audience stood as soon
as he was recognized. He was given
an ovation, and when he spoke those
present cheered for several -minutes.
Former President William H. Taftv
who presided at the morning session,
introduced the general as the man who
is to go to France "to fight for the
greatest cause that any nation has ever
fought for," and said he "would rather
face a battery than an audience of this
sort."

Tells of Work in Mexico.
Gen. Pershing told of the work of the

Red Cross when the American army
was recently in Mexico, speaking par¬
ticularly of the Christmas presents
sent to the soldiers in the way of
writing paper, playing cards, candles,
tobacco, etc.
"These things," he said, "bring the

soldier to remember that the people
back home are behind him. You don't
know what that means to a soldier. It
will mean a great thing to those of us
who are in France."
Taking up a discussion of what is

ahead of the nation in France, he said:
"The great work of the Red Cross

is to help our allies. The people of
France are in sore straits. The drain
on the French people has reduced their
power to fight, and we, by supplying
a fighting force, must reduce that de¬
ficiency. We must help them to re¬
habilitate themselves. The United
States forces must reinforce them
while they are recovering their power.
"The feeling among the American

people about this war is very lax. They
have not begun to realize that we are
in this great war. I know, because I
have just come through the west, and
the people point out that no ships have
been sunk and no soldiers killed. It
has not been impressed on the people.
"You business men can do nothing

better than bring to the people the
grave seriousness of this war. It Is
very probable that our entering this
struggle is the deciding factor and that
the burden of success is going to rest
on the United States."
Herbert C. Hoover, chairman of the

Belgian relief commission, and well in¬
formed of the situation in France, because
he has been on. the field and knows the
conditions, said that the greatest prob¬
lem of all the war is the rehabilitation of
northern France, that part of the countryfrom which the Germans have been
driven. He painted a word picture of the
appearance of that territory.starving
people, no animals, no builders, no farm¬
ing implements or anything. T^iis 1q but
a sample, he said, of what must be ex¬
pected of all the recovered territory-For one year alone, he said, it will
cost from seven to ten millions of dol¬lars to provide farming implements and
the roughest kind of houses for the
people to live in. To rehabilitate the
whole of northern France will take at
the very lowest a billion and a half dol¬
lars. Tuberculosis is spreading. It has
increased among the men. The number
of orphans is increased day by day. and
on the children rests the hope of
France.

In these three problems, he said, the
American people have an outlet for all
of their generosity. The problem of
Belgium is about the same. The whole
work calls for organized charities. s<J
that there will be no duplication of ef¬
fort or overlapping.

Every One Most Aid.
Henry P. Davison, chairman of the

war council, said the American people
do not realize the situation in which
they are, but said that now is the time
to make them realize it. To do some¬
thing for the Red Cross is an obligation
of every man, woman and child in the
country. Hard times, high taxes and
such excuses as are used to put off col¬
lectors for charities cannot be put o*>t
now, he said. It will not be the answer
to the subscription collector for the
Red Cross. It will not be the answer,
he said, to "What are you doing for hu¬
manity?"
Frederick Walcott, a member of the

Rockefeller commission, who recently.feturned from Poland, painted a vivid
word picture of the vast destruction bv
the Germans and of their uncivilized
methods, concluding by saying that "it
is worth while if it costs everything in
the world to stop that German system."
It is the duty of the United States, he
said, to go into the figrht and prove that
there is a God In heaven.
The United States is entering the war.Secretary Baker of the War Department

said. In the firm belief of victory for
right. The United States, he went on,has not the slightest intention of stop¬ping until that victory is achieved.

It requires a high degree of organiza¬
tion to administer the charities of a
city, but it requires the highest degreeof concentration and consecration of
purpose to deal with the woes of the
world, he said. In the interest of sav¬
ing Just as many as can be saved, the
alleviation of suffering, the concentra¬
tion of effort in the Red Cross seems to
be essentially demanded.

"If any one should come,to me now
and asked what he should give to the
Red Cross," Secretary Baker said, "I
would answer: 'Give all you have.""
He said it is proposed to raise

1100,000,000, while war costs about $70.-
000,000 a day.
Charles S. Ward, who is to have

charge of the raising of the big fund,
said that the busiest, most important
people in the cities were the ones
wanted to assist in the campaign.

SUFFRAGISTS ARE URGED
TO WITHDRAW PICKETS

Mrs. Catt Makes Appeal to Miss Paul
in Interest of Suf¬

frage Cause.

In the interest of the suffrage cause,the pickets maintained by the National
Woman's Party at the gates to the
White House should be removed, is the
statement made In an open letter sent to
Miss Alice Paul, chairman of the Na¬
tional Woman's Party, by Mrs. Carrie
Chapman Catt, president of the National
American Woman Suffrage Association.
Mrs. Catt's protest is called forth at

this time by the recent statement of
Representative Harrison of Mississippi,
a member of the House rules committee.
The National Suffrage Association, of
which Mrs. Catt is president, is working
for the appointment of a suffrage com¬
mittee in the House.
This organization secured the co¬

operation of Speaker Clark, and Presi¬
dent Wilson, at Mrs. Catt's request,
wrote Chairman Pou of the rules com¬
mittee stating that he considers the
creation of such a committee desirable
at this session. The committee granted
a hearing on the subject last Friday.
Immediately after the hearing Repre¬
sentative Harrison announced that he
would never vote to creat a suffrage
committee in the House so long .as any
suffrage organization picketed the
White House or the congressional build¬
ings. He stated also that other mem¬
bers of the committee stood with him
on this.
The National Suffrage Association al¬

ways has been opposed to the picket¬
ing The picketing policy is carried on
only by the National Woman's Party,
formerly called the Congressional
Union, which is an entirely separate
organization.

NEW YORK LEAD MARKET.
NEW YORK, May 25..The metal ex¬

change quotes lead strong; spot, 11%
bid; spelter, steady; spot East St. Louis
delivery. 9%n.9%. At London.Lead
spot, £30 10s; futures, tlt 10s. Spelter.
Spot, £54; futures, £50,

COMMITTEE GIVES OUT
MR. HOOVER'S FOOD PLANS

Federal Power to Control Supplies,
With Price Fixing- as Last Re¬

sort, Proposed.

Statements made recently regarding
the food situation, as it affects this
country, the allies and Germany, by
Herbert C. Hoover, chosen to be food
administrator, to the Senate agriculture
committee were made public today by
the committee.
Federal power to control food sup¬

plies during the war was strongly
urged by Mr. Hoover. Maximum and
minimum price fixing authority was
recommended as power needed, but
which It may not be necessary to use.
That it will be a "physical impossi¬

bility to prevent some privation'*
among the allied countries was stated
by Mr. Hoover, citing the shortage of
food crops.
"We will have a shortage of from

one-flfth to one-quarter of what they
need to maintain the present ration,
and that is a pretty drastic ration," Mr.
Hoover stated.
About a half billion bushels of wheat

and 250,000,000 to 350,000,000 bushels
of other cereals will be needed by the
allies, Mr. Hoover said, from outside
sources, with Canada's possible wheat
contribution estimated at 200,000,000
bushels.
Maximum price fixing, according to

Mr. Hoover, has proven a failure every¬
where unless the government has power
to buy foodstuffs and establish prices.

"I would not press price fixing in
any event except as a last resort to
preserve the supply of the country,"
said Mr. Hoover.
In Germany, according to Mr. Hoover,

about 20,000,000 people are bearing the
brunt of the food shortage, producers
having plenty to eat and other civilians
being able to buy, even at high prices.
That the allies are not in as safe con¬

dition as to their food supplies as Ger¬
many was Mr. Hoover's opinion.
"The allies are dependent upon the

slender thread of the Atlantic lane," he
said. "Such as the Germans have got
they have got; they are in a more safe
condition."
Belgians were deported to Germany,

according to Mr. Hoover, to fill the
labor shortage.
"The Belgians refused to be slaves,"

he said. "The Germans treated them
in the most horrible manner. I could
fill your ears for hours with stories of
the kind I hate to repeat."
Specifically, control in South American

production fields of the bean supply
was urged by Mr. Hoover, declaring
beans are exorbitantly high in price.
Also lie proposed to fix minimum ages
for slaughter of live stock.
That from 60,000,000 to 60,000,000

bushels of grain could be saved by cur¬
tailing brewing of beverages was
stated by Mr. Hoover.

FIRST FOOD BILL UP
BEFORE SENATE AGAIN

Senator Reed Opens Debate'' With
Statement About Wheat Situa¬

tion In the Country.

After a few day,' delay the Senate to¬
day resumed consideration of the first
food bill, known aa the bill to stimulate
production, and providing for a na¬
tional census of food, purchase by the
Secretary of Agriculture of seed to sell
to farmers at cost when necessary, and
carrying appropriation for continuing
the fight to eradicate the cattle tick and
hog cholera. Senator Qore called up the
bill immediately after conclusion of the
morning hour and It will be kept be¬
fore the Senate as the unfinished busi¬
ness.
Senator Reed opened the debate bj

declaring that be intended to make i
statement as to the real condition o]
the wheat situation "because so mucl
false information Is being, furnished
the country and we ought to deal witti
facts as they exist." He took up the
prices which the farmers received foi
their wheat.
Senator Reed said there has been nc

abnormal hoarding of wheat and that II
was only after the supply was low that
the prices became high. Statistics- show
that there has been a steady flow of wheal
from the farmer to the mills, thence U
Europe, the Missouri senator added. Hie
visible supply is ordinarily. from 50.000.-
000 to 60,000.000 bushels, lie said, bui
early this month. It was only 33,000,00c
bushels
Senator Reed produced figure, show¬

ing there is a world shortage of 100.-
000,000 bushels and an artificial short¬
age amounting to approximately 300,-
000,000 bushels due in part to the shut-
tine off of Russia because of the war
and the lack of ships with which to
carry wheat from Australia. In ordei
to remedy the situation, he said, addi¬
tional ships should be obtained and the
allied armies in Europe should force
open the door to Russian wheat.

FAVORS REDUCING TOTAL
OF HOUSE REVENUE BILL

Senate Finance Committee Discusses
Placing Amount at f1,850,000,000
and Inning Short-Term Bonds.

Sentiment among members of the Sen¬
ate finance committee considering the war
revenue bill waa said today to be strong¬
ly in favor of reducing the total amount
carried in the bill as passed by the House
from $1,800,000,000 to about $1,250,000,000
and of raising the difference by short term
bonds.
This question was up for determina¬

tion when the committee resumed today
its work of revising the bill. Most of
the committeemen are understood to
favor the proposed reduction on the
ground that the House levy too great
a burden to be borne this year by busi¬
ness.
The committee already has agreed

upon a number of changes In the bill,
and was expected to consider further
revisions.
Indications are that the committee

draft of the bill will be ready for the
Senate's consideration within ten days.
As result of consideration of the

House war tax bill, extending through¬
out yesterday. Chairman Simmon, of
the Senate finance committee an¬
nounced last night that the committee
will reduce the amount of revenue to
be raised by the bill by about one-third
of the amount recommended by the
House, or to $1,250,000,000, and will also
disregard the later estimate.of added
revenues submitted by Secretary Mc-
Adoo, which totaled about $446,000,000.
The Senate committee has decided

upon the following change, in the
House bill:
To strike out the additional retro¬

active income tax on Incomes earned
in 1916.
To strike out all provisions for in¬

creased second-class mail rates, under
the zone system, and substitute a low
direct tax. probably about 2 per cent,
on all advertising, including that in
newspapers and magazines and of bill¬
boards. posters and street cars.
To substitute for the' House excess

profits tax on profit, over 8 per cent of in¬
vested capital an excess.jnoflt tax based
Instead on average profit, for a period of
year, not more than five.

Elimination of the retroactive tax on
1918 incomes. Senator Simmons -esti¬
mated, alone would result In reduction
of the House bill's tax levy by $108,-
000,000.
Newspapers and magazines have vig¬

orously fought the proposed zone sys¬
tem increase, declaring -it would be
ruinous to many publications. The loss
of revenue by elimination of the sec¬
tion will be partly. If not wholly, re¬
couped, the committee bellves. by the
proposed 2 per cent tax on all adver¬
tising.

lev Chart of Hew York Harbor.
A new chart of New York harbor, all

from one plate. Instead of in two
charts, as hitherto, has been issued by
the coast and geodetlo survey. Building
operations have transformed the whole
appearance and character of the water
front since the older maps were en¬
graved. ........ \.
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Capital $1,000,000 fl
Earned Surplus $1.000,000 II

During the Half Cen- 11
tury and more that this

institution has been ....
the public, it has safely (aid¬
ed the interests of patrons
through just such emergencies
as now confront America.
We invite YOUR Banking,

Trust and related business, with
assurance of SATISFACTORY
SERVICE.

National Savings &
Trust Company,

Corner 15th and N. Y. Ave.
FIFTY-FIRST TEAR.

WE ARE
%

HELPING
.Our Country in the dis¬
tribution of the bonds of
the

'*Liberty Loan" of 1917
.by offering our facilities
without charge to all de¬
siring to subscribe.
Full information and sub¬

scription blanks furnished
on request.

Crane, Gilpin& Co.
BANKERS

Kamtcn Waaklnctoa Stock Exehaas*.
.04 1411. St «

VPrlvata Wire Direct <. Mew Tack

ATTRACTIVE
CURB STOCKS
IK1TKD MOTORS
bctte copper Aim zmo
maxim MUNITIONS
submarine boat
UNITED VERDE EXTENSION
BOSTON MONTANA
MIDWEST refg.
COSDEN OIL. AND GAS
OSAGE HOMINY
RAY PORTLAND
JEROME VERDE
WHITE CAPS
yerington MOUNTAIN
ROCHESTER MINES
We specialise In ALL Curb

Stocks listed on the New York
and Boston Exohangae: Buy and
Sell for cash or on margin.
Private Wires.Quick Servloai
Crhfonattat fimliM FRS1 up.appllcatlos. Gorreopondance larltsd.

W. W. Eutenkj & Co., Inc.,
1418 H St. N.W. '

Woodward BatUlag.
HARUMN KINNIER, Mgr.

Mala omei. 41 Braadway, N. Y.\ BRANCHES:
Philadelphia.^Baltimore, Waihtngton,Atlantic atj^Trentoa. Newark. Boatoa,

QC^ ON SAVINGSo/o Accoumii
Union Savings Bank
"OLDEST SAVINGS Bt

IN WASHINGTON"
Wade H. Capper.

The Safest Investments
¦Are tbose that do not fluctuate during
disturbed conditions of the money or
Stock market. First deed of trust notes
(first mortgages), well secured oft real
estate in the District of Columbia, cos*
stltute ..gilt-edge" investments, and ds
not depend upon the financial responsi¬
bility of indiridusls or corporations for
their stsbilitj. We can supply such in¬
vestments in amounts from $500 upward.
Send for booklet. "Concerning Ixmns
snd Inrestmenis."

Swartzell, Rheem &
Hensey Co.

We will receive, without profits
or commissions to ourselves, sub*
scriptions to the new government
loans to any amount.
LAWRENCE J. DIETZ & CO.

Stock Brokers
Jacob I. Shappirio, Mgr.

lm S. Woodward Bid*. Pboaa 1L Mfc

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,271,892.90

Our System of Loaning
On Real Estate

.or to take up mortgages is
very convenient. You can re¬
turn the loan in small monthly
payments and you do not have
to limit yourself to the regular
payment.
No Brokerage. Na Coataalaaloaa.
Application promptly aeted aa.

EQUITABLE BUILDING
915 F St N.W.

JOHN JOY EDSON, Pre*14eat.
FRANK P. REE8IOE, Secretary.

Money to Loan
Secured by First Deed of Trust on Real Eststs.

Prevailing Interest snd commission. t

Joseph I. Weller, 624 F St. N.W. \
5% and 6% MONEY

To Loan 00 D. C. REAL ESTATE.

JESSE L. HEISKELL,
1408 H ST. N.W.

Your Money
No fake or questionable ad¬

vertising is allowed in The Star.
Millions of dollars are saved

by people who have been wise
enough to consult a broker be¬
fore investing in worthless se¬
curities. You should do like¬
wise.

/

CHICAGO LIVE STOCK.
CHICAGO. May 25..Hogs.Receipts.

24.000 head; slow, 10 under yesterday's
average; bulk. 15.60al<.M; light. 14.75
alS.*0; mixed. 15.40alC.10; heavy. 15.15a
lt.15; rough. 15.15al5.50; pigs, 10.50a-
14.10.
Cattle.Receipts, 2,000 head; slow,

native beef cattle. I.4lall.l0; stockeut
and feeders, 7.40*10.30; cows and haw/
ers, t.60all.40; calves, 10.50al5.50.
Sheep.Receipts. 1,000 head; waakMji

withers,,12.25al4.TS; lambs, ll.Mslt.M; 7 1
springs, 14.50a20.01Ki a.. _


