
U. S. Has a Camp on the Is
land for Training Young

Officers.

PREPARING FOR DRAFT

(tpcclal Correwpondrace af The Sunday
Star and Xew York World.)

CA7EY, P. R., October ...The of-
flc®rs* training camp established here

by the United States "War Department
*/In many respects the most beautiful

the world. Young Porto Ricans re-

^Tcently adopted by Uncle Sam as his
m Sons are being developed into first-class
W .fflcers. -who will, in turn, help to train
f and command the 13,000 conscripted

^orto Ricans.
The camp is located on high ground,

.n the broad acres surrounding Henry
barracks, on the Military road, about
thirty-two miles from San Juan. It is

generally called Camp Henry, although
ft has not been officially so designated.
The barracks were named in honor of
MaJ. Gen. Guy A". Henry, the military
fovernor of Porto Kico in 2 898. It is
In a rich agricultural section on the
outskirts of Cayey village. From it. in
All directions, can be seen tobacco and
cane fields in the lowlands, while on t
the higher ground are coffee groves.
Two hundred and forty-five candi¬

dates. of whom only twenty are Ameri¬
can born, are being trained by work
quite as intensive as that imposed in
training camps in the United States.
Just now the officers are a bit easy on

the "boys," as every candidate has
received in his left arm two injections
.f anti-typhoid serum.

Difficulty in Teaching Commands.
From the start the drill masters

have found difficulty In teaching their
wen how to give commands. The com¬
manders of the companies walk fifty
.r sixty paces on a ilank,-and while the
companies stand at ease call off men
one at a time to come out and shout
commands at their respective com-

* panies. To stand out on a side hill
and yell "On right into line, march:"
so as to b* heard two-thirds of a block
away, and to shout that order in a

manner demanding instant obedience
is a bit too hard a task for many of I
the embryo officers.

Day's Routine Is Severe.
Much of the routine at Camp Henry

is like that in training camps in the
states. No time is wasted. Reveille
is blown at 5:30 a»m.. and was until
recently sounded at 5:15. At this early j
hour the candidates don their clothes
by the struggling beams of an oil i
lamp and the fllrst sergeant uses a

flash light to enable him to see the
names on the roll. Usually a heavy
fog. which is dispelled at sunrise, adds
to the natural darkness of the hour.
From that time until 9:30 p.m., when
taps is sounded, the hours are filled
with drill, study and instruction.
Tropical downpours of rain frequent¬

ly drive ell hands to cover, and if it
happens that the students are march¬
ing. as they do for an hour and a half
daily on the military road for two or

three miles, when the rain almost en¬
gulfs them, they simply walk like web-
footed amphibians through the rivers
about them.
The students are making notable

progress in bayonet fighting, skirmish
drilling and patrol work.
B«t the most interesting part Is the

cold-blooded massacre of dummies.
eighteen of them that look for all the
world like so many boches. They are
constructed of grain sacks, grass and
hay. and are strung from posts after
the fashion of foot ball dummies.
The ground about Camp Henry is

ideally suited to this work, as it is
extremely uneven and contains grass-
covered depressions, about the size of
a young well, that are fairly good imi¬
tations of shell holes. It takes some
time to reach the bottom of one of
them, and infinitely longer to get out.

Plenty of Good Food.
The candidates arc well fed with the

he«t food obtainable. The mess halls
are a source of great interest to
visitors. No civilians are allowed to
enter them, but at supper time they
cluster along the outside of the screen¬
ed walls and peer through. It looks
strikingly like feeding animals in a

C*ge. It is hard enough on the denizens
Inside when there is a mere nondescript
group of spectator*, but when on a
Sunday afternoon there is a crowd of
beautiful senoritas with wondering
eyes the effect is so disconcerting that
many an appetie Is spoiled.
The social and religious welfare of

»th# students is well looked after.
Catholics and Protestants have their
Sunday services. I
Gas masks, one-piece, of the latest

French type, hare arrived, but it Is
.aid they have only been used twice
a week thus far.

POLICEMAN 18 ACCUSED.

J. A. Freewalt Arrested on Charge
of Larceny From District.

Stripped of his equipment, his name
added to a list of five suspensions and
formally placed under arrest, J. A. Free-
wait, a member of the police force In
South Washington, furnished bond for
his appearance in Police Court next
Tuesday morning to answer a charge of
larceny from the District of Columbia.
It is charged that he appropriated
.beets, blankets and pillow slips from
the police station.
Disappearance of bedding from the

noltre station from time to time was
discovered by the Janitor. It is said br
-jolicc official!, that suspicion pointed to
Freewalt as beine responsible for the
.hortage and close watch was placed on
nlm.
Acting Lieut. J. K. Wilson took charge

¦Jf investigation by direction of
MaJ. Pullman, superintendent of police
Hl» observations caused him to swear
sut a search warrant for a house on
rtn street southwest, where Freewalt

8earCh-is re-
VI ery of a Of the

alleged stolen property.

POLITICAL MEETINGS ALLOWED
Citizen Soldiers at Army Camps Are

Granted Privilege.
Otlsen soldiers In the National Army

irwning cantonments will not have to
forego the privilege of attendln* po¬
litical meetings this fall. Secretary
Baker has approved an order by MaJ.
Qen. J. Franklin Bell, commanding at
^Jnp Upton, N. Y., permitting political
gatherings in camp under proper regu¬
lations. and «aid that tho ruling ap¬
plies to all the camps.
The oondltlons are that there shall

lnt'rreren<* "ith the work of

s£?..ii?5 troops and that full
??> .T.. ,OIn><>r?un't>' *haU b« given
J]' »>"««.* K 'a understood.

Be" " Inhibition or dls-
Utte,/ince« apply generally.

s.'ta,.e laws Prov'j«"l for
ifjking the ballots of soldiers absent
.rotti their lawful voting places by state
soirunissions or otherwise. »uch polling
"'the troops will be faclllated by the
3»fa?^°C>T^;"Ul,er8 durin* the muni'
apttl and. state elections.

The Southern Conference or the Xa-
Itonal Association for the Study and
Prevent'0*, of TuberculMla ha. bMn
ier V^and Tf*' chattMO<>** Norem-

MARKET PRICES REFLECT

Securities Fall To or Under Previous

Low Levels During Four-
Day Period.

By the Associated Tress.
NEW YORK. October IS..Prices

clearly reflected further enforced liqui¬
dation in the four days of this week's
stock market, in every important branch
securities falling to or under previous
low levels of the year, for which vari- J
ous reasons were assigned. The most
logical of these was that new capital
requirements of the government bear
most heavily upon inventors and hold-
ers of first-class securities.
There seemed little reason, aside from

this, for the heavy offerings of gilt- j
edged railroad shares. Many specu¬
lative accounts were closed out during
the more urgent selling, which reached I
its height in the midweek, consider-
able short covering appearing later.

Pessimistic Talk Heard.
In the prevailing mood of the specu-

lative element much pessimistic talk I
was heard regarding the future divi-
dend policy of railroads and industrial
corporations. This was heightened by j
the unexpected suspension of the divi-
dend on People's Gas. which adversely
affected that stock and allied utilities!
some 10 to JO points.
Plans now well under way by the j

railroads to renew their plea before
the Interstate Commerce Commission
for higher freight rates coincide with
the demands of a large proportion of
railway employes for increased pas*.

I.ower money rates and the flotation :

of the second liberty loan were tol-
lowed by an expansion of more than
595.000,000 in actual clearing house j
loans, an increase of $98,600,000 in re-

serves of the federal bank for mem- j
bers* account, an increase of almost
$130,000,000 demand deposits and a gain
of $18,500,000 in reserves.

JOIN THE FEDERAL EESEEVE.

Trust Companies and State Banks
Now Flock to System.

The expected landslide of trust com-1
panies and state banks to the federal J
reserve system, officials announce, has!

begun.
Within the last three weeks so many

large trust companies and state banks!
have joined that the resources of that)
class of institutions within the system
have more than doubled. A steady
stream of applications is pouring Intoj
the reserve board every day.

CANADA IS SAVING MEAT.
.

Dominion Hotels Also Effect Large
Economies in Flour.

More than 16,000 hotels and restaurants
in Canada have, by institution of meatless
days, reduced consumption of bacon 51

per cent and beef 40 per cent, as com¬

pared with the preceding month. They
also have made considerable economies
in wheat and flour by substitution of

other cereals and by actual cutting of j
consumption. !

The food controller of Canada, accord-
ing to advices to the food administration
here, has announced that after November
1 the net profit of Canadian millers will
be limited to a maximum average of 25
cents per barrel of flour, the by-products
to go to the mill.

New York Bank Statement.
NEW YORK, October 13..The actual

condition of clearing house banks and
trust companies for the week of five

days shows that they hold $102,483,290
reserve in excess of legal requirements,
This is an increase of $18,493,740 from
last week.
The statement follows:
Actual condition: I
Loans, discounts, etc., $4,053,806,000;

increase. $95,438,000.
Cash in own vaults, members* federal

reserve banks (a), $99,805,000; increase, j
$9,623,000. 1
Reserve in federal reserve bank of

member banks, $465,633,000; increase.
$98,598,000.
Reserve in own vaults, state banks

land trust companies (b), $65,7S4,000;
decrease, $6,162,000.
Reserve in depositaries, state banks

and trust companies, $72,415,000; cle-
crease, $52,922,000.
*Net demand deposits. $3,651,097,-

000: Increase, $129,039,000,
Net time deposits, $223,804,000; '.n-

crease. $12,295,000.
Circulation, $32,448,000; increase,

$172,000.
Specie included in fa) and (b), $124,-

501,000.
.United States deposits deducted,

$71,448,000.
Aggregate reserve, $603,832,000.
Excess reserve, $102,483,290; increase,

$18.493,740.
Summary of state banks and trust

companies in Greater New York, not in¬
cluded in clearing house statement:
Loans, discounts, etc., $838,263,500;

increase, $4,021,600.
Specie, $57,495,300; decrease, $7,800.
Legal tenders, $16,350,700; Increase,

$1,714,500.
Total deposits, $997,764,600; increase,

$3,236,500.
Ranks.Cash in vault, $12,865,000.
Trust companies.Cash in vault, 560,-

981,000.
NEW YORK, October 13..Mercantile

paper, sterling 60-day bills,
4.71 Va; commercial 60-day bills on
banks, 4.71; commercial 60-day bills,
4.70%: demand, 4.75V4; cables, 4.76 7-16;
francs, demand. 5.79; cables, 6.77*4;
guilders, demand, 45; cables, 45*£; lire's'.;
demand. 7.74 ^ cables, 7.73: rubles, de-I
mand, 15.60; cables, 15.75.
Bar silver, S6*4 ; Mexican dollars, 63.

CHICAGO GRAIN*
CHICAGO, October 13..Sharp new

breaks in grain and provision values
today were offset only to a moderate
degree by week ^nd covering on the
part of shorts. Ideal weather for cur¬
ing the corn crop did much to put the
bulls at a disadvantage. Corn closed
firm, but *1i to 1 Vi net lower, with
December, 1.12% to 1.13, and May,
1.09% to 1.0914. Oats finished a shade
off to up. The outcome in provisions
ranged from unchanged figures to a
setback of 1.45.
Freezing temperatures and clear skies

furnished Just the conditions to safe¬
guard huge quantities of corn that
warm wet weather might have render¬
ed unfit for use. German political ad¬
vices suggesting an improved chance of
peace tended further to encourage sell¬
ing, and so. too, did certainty that pres¬
ent maximum quotations would not be
altered during 1917. In addition, it wsi
said offers of new corn from the south
were more plentiful and cheap.
Big export sales of oats had a steady-

ing influence on the oats market.
Fresh lfquidation on the part of hold¬

ers smashed provisions as much as
$2 in the case of January pork, with
lard and ribs carried down almost as
far. Packers buying at the bottom
levels brought about a late rally.

LIVE STOCK MARKETS.
NEW YORK. October 13..Beeves.

Receipts, 460 head: no trading.
Calves.Receipts. 230 head: steady;

veals, 12.50al7.00; culls, 11.00.
Sheep and lambs.Receipts, 1,200

head; steady; sheep, 8.00all.50; lambs,
16.00al8.62; culls, 12.50.
Hogs.Receipts, 1,800 head: lower;

state and Pennsylvania hogs, 19.00a
19.40; roughs, 17.50.

DRY GOODS MARKET.
NEW rORK, October 13..Cotton

goods and yarns here today were very
firm. Trading was quiet because of a
short day after the holiday. Wool
yoods were very firm. Burlaps were
unsettled by reports of government
control of jute supplies. Linens were
very firm and are growing scarcer.

WEEK'S RANGE OF PRICES.

Corrected to the Close of Business October 13,
at the Office of The Evening Star.

Railway and Miscellaneous Shares.
The following table shows the week's highest, lowest and closing prices,

individual sales and ret changes of sscurltlsa sold on the New Tork Stock
Exchange last week. High and low prices also are given for the year 1S16 and
the year 1917 to date.

WNk ending October 13,1*17. Nat
High Low High Low

894
264
104
38
92
102
1084
684
1154
784
584
204
844

63
10M
C4
19
70! 5
63
614
44

3077-8
52
454
m

45

1817.
High Low
80

No Sale
17 17
62?4 38k'
683-4 58
No Sale
No Sale

I23*i ii/j
1184 1094
73 44
12554 104
No Sale

1344 1234
2294
113
584

102
974
87
lr.'H
77
;os4
102
147?*
73J*
1184
96
80
1674
34

700

1SS
3 05J*
37
92
29H
5SJ5
77
62
1004
S8H
56
61
62
814
724
1274
14

415
No Sale
884 81
9i*s 66
1054 41H
No Sale
425(1 15
80*, 40
No Sale

183*4 1621.5
123 45
No Sale

131 88
71 58
164 115*

33
59
123

474
1024
1364
1344 J23
No Sale
No Sale
No Sale
394 19®
74
f34
644
I44K
111
294
1134
C94
1244
764
1104
2694
mi
156
52.4
54M
594
434
5SV4
544
514
1874
138
93

120
1274
mi
564
193

4«4
384
304
129H
754
134
85
SOW
1084
43
f2
152
89
14S>«
15
24
18
32
4#
40
34*4
159
120
884
57V,
80
113
32
83J4
71

744
214
774
294
1264
504
125s i
564
754
No Sale
324 534
64! 4
107
f64
874

305! i
1 0
99
93
10*4

129*8
494
No Sale
36 25
134 34
244 10
384 224
644 47H
1144 084
No Sale
No Sale
384 19H

40
64
254
<34

240
1214
444
654

884
a

74«*
344

186
254
114-^
i;h
34H

1474
754
lis4
1244

67
15

118
21
1004
49,4
26

114
654
108
75

No Sale
114 54

83105
31
44
60
118
38*
48
584

114
32!*
554
1004
364
38
25,4

im
84
324
mi
654
1024
67J i

in!-;
m-i
50X
17k

M Ajax Rubber Company..
34 Alaska Gold Mining
2 Alaska Juno Mining 1760
19 All'.s-Chalmers ^... 4100

Allls-Chalmers pr 1000
Amer. Agr. Chemical 1231

2600 60
4
24

JO
81
74
36
9 hi
57
39
10

.",200
American Can 261 CO
Amer. Beet Sugar.

American Can pr
Amer. Car & Foundry
Amer. Cotton Oil
American Hide A Leather..

75 49! j Amer. Hide & Leather pr...

No Sale
1094 994

424
154
69
11

108! i
134
61!**
384
94

Ko Sale
No Sale
884 42,4
177 159%
UK 3*
37 20
115.4 75H

02**
294
644
824
IS1-*
714
1124
1174
754
126'i
60
1284
220
1094
mi
100
414
724
87
784
1074
1004
121,4
66
764
85
764

136
24

515
1554
82
1254
524
42!*'
304
f24
84J-9

167**'
1014
41
10«4
654
144
414
92
1254
1244
384
714
844
274
634
58
474
1344
1C3!<
374
1124
9:4
1174
654
944
205
1004
1514
41
444
244
344
494
394
414
1714
1464
93
614
924
1184
384
47
137
40
1064
66H
174
724
214

123
3#4
954
474
':SM
T!H
254
5C4
1034
30
794

281
1334
614
744
40
1G64
'34
174
324
II
204
34
61
1094
354
39
4-4
634
Stfi
156
364
1034
«4
294
1384
724
1104
1434
54

. 74
106
304
344
574
064
364
42
584
354
68
834
1674
68
824
1044

American International.

700
480)
1500
1290
:;ooo
5200

Amer. Linseed 63 0
Amer. Linaeed pr 800
Amer. Locomotive 9259
Amer Malt mg I 2419
Amer Malt pr m g 3100
Amer. Smelting A Ref I79T1
Amer. Smelting & Ref. pr.. 700
Amer. Steel Foundry 3101
American Sugar 4310
American Sumatra Co 12400
Amer. Tele. A Telegraph... 8605
American Tobacco 3900
American Tobacco (new)... a00
American Woolen 5000
American Woolen pr 300
American Zinc Co 21 *>

American Zinc Co. pr 900
Anaconda Copper 52200
Associated Oil Company 400
Atch., To. tc Sante Fe 6000
Atch . To. i Sante Fe pr.... 600
Atl.. Gulf A West Indies.... 102*1
AtL, Oul f A W. Indies pr.. 400
Baldwin Locomotive 23900
Baltimore A Ohio 18409
Baltimore* Ohio pr 700
Barrett Company H®
BatopUas Mining 1-W
Bethlehem Steel 1890
Bethlehem StL Class B W.I.. 18*700
Brooklyn Rapid Transit.... 2200
Bums Brothers 403
Butte Superior Copper 8400
California Packing Co.... 2500
California Petroleum 2030
California Petroleum pr 400
Calumet * Arizona 400
Canadian Pacific 287 >3
Central Leather 428 X)
Cerro de Pasco 5700
Chandler Motor Company..
Chesapeake A Ohio
Chicago Great Weatern.

2400
6300
300
500

335»
441)
3831
16100
5800
4800

45
154
48
5 ,4
84
53
8~4
105
51
1044
30

114
184
984
37'<
93'*'
IS
51
f44
57
53
624
874
54
43
544
62
894
4

77,4
75
C4
89
204
36
134
394
67
1464
70
31M
67
524
84
244 Chicago Great Western pr.,
464 Chicago. MIL * St Paul....
884 Chicago. MIL A Bt.P. pr'....
984 Chicago A Northwestern...
524 ChL. R. I. A Pac. w.l

494 ChL. R. I. A P. pr. «T. w.l...

584 ChL. R. I. A P. pr. It. w.l...
154 Chile Copper Co 11593
4J Chlno Consol. Copper 17110
374 Colorado Fuel It Iron 8500
?34 Columbia Gas A Electric... 16930
92 Consolidated Gas of N. T... 7100
82.4 Continental Can ........ 410
18 Com Products 43710
8P4 Com Products pr 22>3
504 Crucible Steel 1108 0
914 Crucible Stael pr 900
264 Cuban Cane Sugar 16703
80 Cuban Carte Sugar pr 29X)
140 Cuban-American Sugar 900
964 Deere A Co. pr f00
95 Delaware A Hudson 4100
12 Denver A Rio Grande pr. 630
114 Distillers Securities 503 "A
74 Dome Mines 3903
184 Erie Railroad 19903
28 Erie Ralroad 1st pr 2703
504 Erie Railroad 2d pr 1300
28 Gaston. Wms. A Wlgmore. 1900
1344 General Electric 8300
864 General Motors 59830
77 General Motors pr 1400
414 Goodrich (B. F.) 17 0
74 Granby Consol. Mining.. 2200
994 Great Northern pr 4003
274 Great Northern Ore 13400
38 Greene-Cananea Copper.'... 12X)
90 Gulf States Steel 18M
31 Haskell A Barker 1300
984 Illinois Central 1990
44
74
484
12

1C5
l'H
r:4
JO
00

524
17
324
:o4
164
57
185
1134
284
59
18
814
30
4 4
11
44
84
2 H
484
C9'(
304
2i 4
24
474
1 4

117
154
70,4
214
194

104
47
954
314
444
3
794
18

Inspiration Copper 53903
Interbor. Consol. Corp'n.... !>1(W
Interbor. Consol. Corp'n pr. 3V33
Inter. Agricultural Corp'n.. CXM
Int. Harvester of N. J 2500
Inter. Mercantile Marine... 20100
Inter. Mercantile Ma. pr.... J.6500
International Nickel Co 52.CO
International Paper I140-)
Int Paper pr stamped 30C0
Kansas City Southern 1200
Kennecott Copper 66033
Lackawanna Steel 107V3

830
480)
300
1400
2 "01
:%)
939

23'.¦.<)
12833

Mldvale Steel 87"00

Lee Rubber Co
Lehigh Valley
LigglU A Myers Co
Ixjulsvllle A Nashville... .

?Iaxwell Motors
Mawell Motors 1st pr
Maxwell Motors 2d pr
Mexican Petroleum
Miami Consol. Copper

Minn. & St. Louis (new) 1930
Mo. Kansas A Texas 600
Mo. Kansas & Texas pr COO
Missouri Pacific tr rets... 51$ 0
Missouri Pacific pr tr rets. 2003
Montana Power 909
National Acme 1400
Nat Conduit A Cable S.'OI
Nat Enamel. * Stamping.. 109
National Lead Co 1703
Nevada Consol. Copper '850
New york Air Brake 7)0
New Orleans Tex A Mex 700
New Tork Central 19 09
N. Y., N. H A Hartford 1630)
N. Y. Ont. ft Western 2110
Norfolk A Western 2700
North American Co 909
Northern Pacific 15609
Ohio Cities Gas 81430
Ohio Fuel Supply 700
Ontario Mining 801
Owens Bottle Machinery... 1603
Pacific Mail Steamship 52 0

2 Pacific Tel. A Telegraph.. 200
494 Pennsylvania Railroad 19503
44 Peoples' Gas of Chicago.... 13903
144 Pere Marquette w. 1 1200
304 Philadelphia Company 2800
35 Pittsburgh Coal rcta :9X)
204 Pittsburgh A West Va 5909
534 Pittsburgh A W. Va. pr.... 1100
13 PretMd StMl Car 700
1294 Pullman Car Co 13G0
40 Railway Steel Springs 2800
214 Ray ConsoL Copper 19S10
7SH Reading Railway 39100

224
774
85
83
444
100
0914
314
12
544
494
244
584
574
16
67
944
1074
634
1074
574
1154
18?
99
444
94
174
524
70
594
654
934
103
604
62
604
66
984
14
824
874
584
984
234
384
16
414
71
1514
S44
324
73
544
94
264
514
94
1C24
264
524
624
!74
494
41
38*4

100*4'
97
314
92
724
94
30
814
142
100
99
14.4
37
84
504
294
214
Sr,

143
100
784
434
78
103
824
41
95
344
1004
504
84
514
124
10*4
274
864
52
26
58
174
38.4
SO
174
63
183
1204
32'*
66
194
f'4
334
4 4
12
44
9
294
524
724
82
2S«
434
50
194
1'94
204
734
304
204
1084
50
99
43
464
54
82
2 4
2!4
52
624
164
334
404
274
594
584
136
44
244
824

56
84
24
19
75
81
74
394
984
65
30
104
494
4S
224
564
534
13
63
*74
105
604
1014
54
114
184
984
41
934
15
51
644
574
93
924
974
60
534
544
62
944
14
774
75
56
95
204
37
134
394
67
1464
734
314
72
524
84
244
464
884
98.4
224
494
584
154
43
374
324
92
90
264
8'4
f3
914
2«4
80
140
994
964
14
314
74
184
58
»4
334
1344
934
77
414
74
994
29
36
90
31
984
44
74
484
12

105
244
81.4
33
.3
524
17
32.4
754
16.4

183
7164
32
HI'*
19
86 j 4
31
424
!1
44
84
274
494
694
3 4
204
394
47Ji
174
117
194
7C4
27
2.3
101
4"
954
314
444
5
7 4
244
214
SO
44
16
304
444
24.4
58
63
1344
40
UH
"4

67 - 2
4 - 4
24
20-24
754 - 24
81 - 4
75 - 7
404 - 34
9S4 14
65-4
304 24
11 - 4
51 - 24
47 - 24
23-24
57 - 2*i

115 - 4
1874 - 14
984 14
424 - 24
934 -4
16,4 - 24
51 3
664 34
594- 4
934 24
924 4
994-2
60-14
544 54
554 44
62-44
95-4
14- 4
78-8
764 94
574- 4
964 - 4
204- 24
374- 4
14 - 14
394 - 2
67 - 74
1484 14
75H 74
314 14
734
534 14
84- 4
244 - 14
47-4
894 54
100-3
234 24
50-2
584 34
164 - 1
444 - 5
384-4
344 - 34
954 - 44
94 - 3
284- 24
894 - 34
664 - 54
SJ - 14
27 - 24
80 - 1
140
994 - 4
93 - 1
14 - 1
334 - 24
8
19 - 14
23 - 34
2'4- 1
334 24
137 - 24
r«4 + 24
77 14
42 - 14
76-3
1014- 4
294 24
39-2
904- 44
32-3
994-4
444 - 54
8 4

49 . 3
12

105.4 -3.4
254 - 14
84?'*- 4
354 - 14
224 - 34
524 44
17 14
34 - 44
78 - 34
164 1
5? . 2
185 5
117 -24
33.4- 4
63 14
194- s<
89 - 34
S04 - 24
444 - 34
11 24
44
84 . 4
284 -4
4 4-1
04 - 44
314 14
224 - 54
41 - 3
48 -15
18 ~ 2

117 _ 1)4
'94 24
72 _ 314
274 - 4
204 - tj

103 _ 24
43 - 1
W4 - 24
384 - 44
<44 - 24
5-4
80 - 34
244 14
214-
'04 - 14
47 -16

-f t/f
304 - 24
474 - 24
254- 14
£84 - 14
55-44
136 - 1
41 - 5
224 - IK
7«H-84

I

93 a 94* to Republic Iron ft Stool 32800 SON 74* 76* - 3*
117 101 108* 99 Republic Iron * Steel pr.. 900 99* 99 99* - *
No Sale 69* 89 Royal Dutch »200 70 66* 67* + H
No Sale 108 .0 Savage Arms Co. ........, 700 G5 CO 60 . 9H
MH 63* 68 11* Saxon Motor *» WW » 15
30* 18* 36* 14 St. Louis ft San Fran rroo 18* 15* 18 + *
IB* 14 18 104 Seaboard Air Line 3700 11 10* 11
42* S4* 39* 204 Seaboard Air Line pr 2100 25 20* 20* - 3*
233 168* 238* 1-18* Sears. Roebuck A Co 5500 159 148* 152 - 1H
40* 23 »M J0H Shattuck-ArlronaCopper. 3300 32* 20* 21 - 1*
No Sale 59* 30* Sinclair Oil ft Refining 10300 34* 30* 32* . 1*

37 74* 37* Sloss-Sheffleld Stl * Iron. 2800 43 37* 39* - 2*
240 346 209 150 South Porto Rico Sugar.... 300 155 150 150 . 1*
104* 64* 98* 88* Southern Pacific 13400 91* 88* 89* - 3
36* 18 83* 23 Southern Railway 3J300 28 28* J7* - *
73* 58 70* 51* Southern Railway pr 3300 61* 80 81 . *

167 100* llf* 39* Studebaker Corporation.. 20800 45 39* 42*. *
No Sale 51* 34* Superior Steel 4400 43 38 38 .10
1»* 15* 19* 12* Tenn. Copper ft Chemical. 5800 14* 12* 13* - 1*
241* 177* 243 136 Texas Oil Company 26900 152 138 142 - 7*
68* 48* 48* 17* Third Avenue . 700 21 20* 21 - *
Kii 45* 8C* 48* Tobacco Products 41'00 65 58 56 -9
No Sale 48* 39* Transue ft Williams Steal.. 6 0 41 39* 39*. 1*

106 89 109* 95 Underwood Typewriter 1200 99* 95 95 .5
129 87* 112 6"> Union Bag ft Paper (new).. 800 68* 65 88.5
153* 129* 149* 123 Union Pacific 29500 128K 122 '23* - 3*
84* 80 85* 76* Union Pacific pr 300 77* 77* 77*
No Saie 49* 40 United Alloy Steel 2800 42* 40 40.2

103* 90 127* 91* United Cigar Stores 37700 107* 93* 94 -13H
10»* 136* 154* 123* United Fruit Company 3000 127 123* .24 - 1*
-1* 7* i: s 6* United Railway Invest...... 1200 8* 7* 8 . *
$** li |23* 15 United Railway Invest, pr.. 600 18 16 18 . 34
28H 15* 24* 13* u. 8. Cast Iron Pipe 1200 15* 13* 14 - 2W
170* 94* 171* 100* u. a industrial Alcohol 17700 138 125* 128* - 5*
70* 47* 67 50* U.S. Rubber Co 6800 58* 57* 57*+ *
115* 106* 114* 101* U. S. Rubber, 1st pr 3100 103* 101* 102 - *
81* 57 67* 52 U. S. Smelt., Ref. ft Mln.... 3500 5** 52 54 - 3*
129* 79* 136* 99 U. S. Steel Corp'n 891300 108* 101* 102* - 4*
123 115 121 Vi I 3* U. 8. Steel Corp'n pr 5800 118 1'3* ! 3*. 2
130 74* 118* 81* Utah Copper Company 67410 8) 81* 844 . 4
27* 16* 24* 15 Utah Securities Co 300 15* 15* 15*. 1*
51 3G 46 52 Vlrglnla-Car. Chemical 8» 35 32 32 .3
72* 41 77 46 Virginia Iron, Coal ft Coke.. 1000 57 55 564 . 24
15 13* 15* 64 Wabash Railroad 900 10 9* 9* . K
60* 41* 58 44 Wabash Railroad pr A 7410 47 44 44 . 2*
32* 25 30^-j 23 Wabash Railroad pr B 23)3 24* 23 23.14
34* 24* 284 15* Western Maryland 20)3 .7* 154 16* 1*
55 49 42 25 Western Md 2d pr. 600 28* 27 28*+ *
1054 87 99* 85* Western Union Co 10a) 87 85* 85* - 2*
71* 51* £6 40 Westlnghouse Mfg. Co 13309 44* 40 4i*. 2*
27* 21 22* 104 Wheeling ft Lake Erie.... 1700 12* 10* 11*. *
58* 46 50* 22 Wheeling & L. E. pr 300 22* 2.* 22*+ ft
59* 45 £2* 39* White Motor Co 1390 41* 39ft 40 2
81* 34* 38* 23* Willys-Overland Co... 5000 25* 23* 24*- *
No Sale 844 £5 Wilson ft Co 25690 60 55 57 .4
.56* 33 54* 40 Wisconsin Central . 900 43* 40* 41* . 2
1444 118 151 114* Woolworth Company 1000 117 118 117 + 1*

The Year 1917 to Date on the Washington
Stock Exchange.

Furnished by W. B. Hlbbs ft C*» Htkbs Buildlns-

Amounts.BONDS. Open, lligli. Low. Close.
$100."Georgetown Gas cert. lnd. 5s 105ft 105ft 105ft 105ft

IS,500.Georgetown Gas 6s. 105ft 106ft 100 100
123.500.Washington Gas 5s 107 107 100100ft
204.800.Capital Traction R. R. 6s 107 1079838
2,000.City and Suburban 5s 102ft 102ft 101ft 101ft
6,000.Metropolitan R. R. 6s '. 104 104 lOSft lOJft

181,700.Washington Rwy. ft Eleo. 4s 82ft SSft 72ft 76
124.000.Potomac Deb. 6* 100 100ft 100100

1,500.Sec. Stor. ft SafeDep 104ft 104ft 104ft 104ft
1,100.W. M. Cold Storage Cs 100 100 100100
11,600.N. ft W. Steamboat Ss 106ft 106 101ft 105
17,500.Rlggs Realty (long) 6.« 101 102 ion 100ft
1,000.Rlggs Realty (short) 5s 100 100 100100

114,900.American Graphophone 6s 101 102 9»ft 100
200.American Telephone and Telegraph 4fts.. 100 100 100 100

Shares.STOCKS. Open. High. Low. Close.
8,607.Capital Traction SSft 84ft 78ft 80ft
839.Washington Rwy. ft Elec. com 77 *0 6565

3.110.Washington Rwy. & Eleo. pref 81ft 83ft 7Sft 76
378.Norfolk ft Washington Steamboat 157 157 151ft 154

2,266.Washington Gas 71ft 78 6060ft
1*.U. S. Realty 12 121212

'

1.337.Mergenthaler Linotype 149 149 142ft 145
1.119.Lanston Monotype 74ft 7566ft67

73.American National Bank 163 160 160 160
34.Capital National Bank 282 226 220220
20.Columbia National Bank 240 240 257 227
129.Commercial National Bank 192 196 192 192
49.District National Bank 14.1 148ft 143 143
7.Farmers ft Mechanics' National Bank 281 236 231 231
40.Federal National Bank 169 _

160 158ft 160
10.Lincoln National Bank 160 160 160 1(0
1.National Metropolitan Bank 203ft 203ft 208ft 203ft
.*1.Rlggs National Bank 600 500 450 46'/
39.Second National Bank 141ft 142 139 139
19.National Bank of Washington 220 220 217 220
67.American Security and Trust 260 260ft 261 251
28.National Savings ft Trust 277ft 285 277ft 233ft
293.Union Trust 124ft 125 130 121ft
112.Washington Loan and Trust 248 249 238 240
146.Continental Trust lluft 127ft 118 118
10.Bank of Commerce ft Savings 12 12 1212
31.East Washington Savings Bank 12ft 12ft 12 12ft
324.Arlington Fire Insurance 8ft»ftxnit
125.Firemen's Fire Insurance 119ft 119ft 119V. 119ft
0.German-American Fire Insurance 300 300 300 300
9.National Union Fire Insurance 6ft Oft 6ft 6ft
SI.Columbia Title Insurance 4ft 4ft 4ft
12.Real Estate Title Insurance 76SO76»o
290.C'hapin-Saiks 165 i«dijijiag

273 6-10.Graphophone com 164 164SOso
2 1-10.Graphophone pfd l«0ft 163ft 156 156

26.Security Storage 100 100 100loo
1.Washington Market 192 192 192 19"
20.Sec. Stor. Safe Deposit 110 u»110115

FINANCE.LOCAL AND OTHERWISE.

BY L A. FLEMING.

| The past week brought one unfavorable
and discouraging event to Washington ln-
restore, who have had faith in the capital
and in the securities of the public utility
corporations' within its limits.
This was the unexpected cut in the

dividend of the Washington Gas Com-
party's annual dividend rate, the more

disappointing: for the added reason that
assurances of belief in ability to maintain
the dividend had been forthcoming.
But corporations serving the public have

small say as to the prices they shall
charge for service.
Nor are those holding Washington Gas

j shares part of a minority, for very many
investors are sorely touched of late in
their bank accounts.
When it is understood that thousands

and tens of thousands of persons de¬

pending on their income from investments
for their living have had that income
reduced and the Volume of their invest¬
ments shrunk from 30 to 80 per cent, on

paper, its at market values at this time,
an idea may be formed of the severe strain
under which the man who has something
is living today.
Nor can they see the end of it. Money

is plentiful. The federal reserve banks
can arid will discount notes secured by
other than collateral assets up to almost
any limit There is no lack of confidence
in this government, no fears as to the
outcome of the war. no panicky feeling
or anything approaching such a condi¬
tion. but people with money will not put
it into investments, stocks and bonds
when the bears have but to^raid to smash
the narrow stock market wide open.
We would have had a panic in New

York on Thursdsy, in all probability, if
a number of New York bankers had not

ranged themselves in line and fought the
loars almost to a finish.

Public Utility Shares Depressed.
All over the country public utility

shares have been depressed and appeals
have been made for relief to public utility
commissions. The street railroads want
higher fares and the gas companies want
to meet the added cost of production with
a raise in rates.
They substantiate their claims with

figures showing greatly increased costs
for materials and labor, to say nothing
about the burden of taxes which falls j
heavily on all corporations, to say noth¬
ing of the excess profits taxes, which J
are re8llv not excess save in being espe¬
cially heavy and actually cover excess

earnings over 7 to 9 per cent on the
capitalization of the corporation, irre¬
spective of pre-war earnings.
Some of the members of Congress in

recent recommendations have discussed
municipal ownership of traction com¬

panies in the District, and also con¬

solidation.
For nearly five years the medium for a.

consolidation has existed in the Wash¬
ington Utilities Company, a non-operat¬
ing company holding large amounts of
stock In street railways. Organised as a

S

medium to bring the various interests
under one head, the very prop was
knocked out from under the corpora-tion by the La Follette amendment pro-hibJtlnir one company In the utility line
from holding more than 20 per cent of
the stock of another.
It still maintains its organization in-

tact and is available if the public utilitycommission cares to make use of It.

Washington Stocks and Bonds.
Local securities are on a par with the

markets of the United States, and prac¬
tically at the lowest level In a decade
or even longer. From these conditions
there is no immediate remedy. It is a
burden that cannot be shifted with any
degree of comfort, as it makes an actual
loss of what is now only a paper lots,
but severe enough at that, wtn no as¬
surance of being able to get back again.Washington banks are standing .bark
of collateral borrowers in a satisfactory
manner, only insisting that a modest
margin above market value shall be
maintained.
All bankers are willing to give advice

on investments, but few would recom¬
mend placing of money in anythingother than liberty loan bonds at this
time, and, with income tax, excess prof¬
its and other burdens, which must be
cheerfully borne, they are decidedly
tempting safety-box investments, with
the certainty of selling at a satisfactory
premium after the war.
This aside from all references to a

patriotic duty. The chance for the in¬
vestment is made all the better, for the
reason that liberty bonds may, almost
to a certainty, be converted Into cash
any day.

Bailway Officials Busy.
Railway officials are busy these days,

s eeking to make a net gain" from a large
gross increase, and they find It a difficult
task. Railroads are not relieved from the
excess profits tax. although that should
not bother them very much, in the mat¬
ter of excess gain.
The Indications are that they will be

called on again In the near future for
advance wages to employes not affected
by the Adamson law. an event which
might plajr hob with net warnings entirely ;
that is, over and above needful for taxes.
On Tuesday, Wednesday and Thursday
of next week the Society of Railway Fi¬
nancial Officers win meet In St. Louis.
At this meeting It is probable that dis¬
cussion may bo had on the proposed re¬
opening of the railroads' case before the
Interstate Commerce Commission, in an
appeal for permission to transfer some
of the imposed burdens.
Among the subjects to be discussed are

the following: "Shall Our Railroads Be
Financed by Btock or Debt," by Frank
Trumbull, chairman of the railway execu¬
tives' advisory committee; "Are the Rail¬
way* Setting Their Due." by John C.
Lonsdale, president of the Bank of Com¬
merce of St. IxmU. Various other papers
will be presented on oat subjects.In the meantime life Insurance com¬
panies, Barings bank* and many other as¬
sociation* carrying large amounts of high-

FIHAJTCIAL.
i Win Sen

$l,Mt P«t«ttar C*Mll. 1% at M.
C. C. to tit Falls 5% at SO.

.1AO* Coloalal Beach 5% at 05.
91.500 Waihlifftra Gas 5% at
36 Capital Tractloa at 80%.
85 Wank. Rwy. St Elef. <*.¦. at OT.
X Waak. Rwy. A Blee. ptd. at T8.
100 WaaklBftoi I tUltte* (Ml waat»«>.
35 WMklafftcB Gas at 01.
10 Mergcathaler.
10 LamatM at TO.
5 Rlfga National Baak at 000.
10 District Natloaal Baak at 145.
5 Dupont National Baak at 105.
5 Baak of Maaalactoa, W. Va.
10 Kanaoy Traat at 00.
35 Continental Traat at 133.
40 Northwest lavtua Baak at
1,000 Miller Trala Control (hl« wt&).
100 Aaterflcaa Paper Caa (III waatd).
1«500 Oklahoma Oil at 0.
10 Baell fllsaal Jt Train at 7H>
50 Imperial Theater at 0.
100 Weat Texas Snlphar Co. at 37H*
10 Oatarlo Apartment at 80.
100 Waahlnjrton Bnae Ball Cluh.
25 Lincoln Hall Aaaoclatlon.

I WiU Buy
25 Capital Tractloa at 7IH>
25 Waah. Rwy. A Elec. ptd. at 75.
25 Waahlnyton tiaa at 50.
10 Commercial Nat. Baak at 102.
10 Manaey Traat at 85.
1,000 (aay part) Oklahoma Oil at 7.
10 Gayety Theater.
Exclusive of commissions. Subject to

previous acceptance or cancellation.
Bonds plus accrued interest. All exe¬
cutions for cash. Deliveries for cash
at yonr own bank.

THOMAS L HUME, Broker
1412 G Street. Tel. M. 1346

grade railroad securities are. or should
be, marking- down their values.

Debts After the War.
"Eveywhere there Is anxiety as to

the effect of the debts upon Industry
and living conditions after tho war,
but it is noteworthy that in all countries
the people are busy with plans for re¬
organisation and development," says
the National City Bank circular.

"It is generally recognised that the
main problem is that of getting the
people back to work. If the industries
can be put on their feet promptly the
fiscal problems can be handled. The
early forecasts of war finance went
astray because they assumed that the
war expenditures would be taken out of
capital, but that has been true only in
minor degree. The bulk of the war ex¬
penditures consist of labor and of sup¬
plies of current production.
"A year of war means that the work

of the year has been to a great extent
expended unproductively. It has been
lost. But the stock of flxed accumu¬
lated capital, in the form of imple¬
ments, tools, equipment, railways, tac-
tories. houses, etc., by means of which
wealth is produced and trade is carried
on, has not been destroyed, except In

| limited districts. It is for this reason.
because the wealth-producing capaci¬
ties of the countries remained.and be¬
cause the energies of all peoples were
enormously stimulated, that the prophe¬
cies of an early end of the war through
exhaustion have failed.
"For a like reason the prophecies of

universal poverty, industrial prostra¬
tion and general bankruptcy after the
war are likely to be astray. The world
never has very much consumable wealth
on hand; its wealth is in the equipment
for production. It never does very
much buying with money: the purchas¬
ing power of every country is in its
own powers of production. It is trade
based on current production that makes
the world's business. As soon as the
industries of every country can be put
in order and started, as soon as every¬
body can be got to work and earning
something and trade can be reorgan¬
ised markets will be re-established and
conditions will naturally become nor¬
mal.

"It is time to stop talking; about the
war debts as though all payments upon
them were to be sunk in the sea. The
expenditures which created the debts
were unproductive and the wealth to
liquidate the debts must be created In
the future, but when it is created It
will not be consumed or lost to societyby being passed through the govern¬
ment treasuries and into the hands of
the debtholders. That is an error due
to the persistence of the Idea that
wealth is of no value to anybody butthose who hold title to It.**

Weekly Statement of
Federal Reserve Banks

The rush of trust companies and state
banks to join the federal reserve system
increased resources of federal reserve
banks more than $117,000,000 during the
past week, sending the total to a new high
record of $2,417,845,000. The conditions
of the reserve banks October 12 was as
follows:

RESOURCES.
Geld coin and cer¬

tificates in rsolt... $482,716,000Gold settlement fund. 821.Tt8.000Gold with foreignagencies 62,500,000
Tutsi gold held by
banks 8858,984,000Gold with federal re¬

serve agents 380.734.000Gold redemption fund. 8,717,000
Total gold reserve $1,447,449,000Legal tender notes, sllrer. etc.... 48,113.000
Total reserves 11,480,888,000B 1 11 m discounted.
members* $296,184,000

Bills bought in open
market 185,778,000
Total bills on hand $478,M9,000U. S. government long-term securi¬

ties 54,878,000U. 8. government short-term securi¬
ties 48,817.000Municipal warrants 101,000

Total earning assets 8582,485,000Due from other fed¬
eral reserve banks.
net 817.14T.000

Uncollected items.... 321.206,000
TMal deductions from gross de-

mmU. ........... $338,252,000
o per rent redemption fnnd againstfederal reserve bank notes 500.000
All other resources 1,000,000
Total irsourcM f-.417.S43,000

LIABILITIES.
r«pit»I pui.I in Ml.104,000 IGovernment deposits.. $74,187,000Duo to members.re¬

serve account 1,265,309,800Due to non-member
banks--clearing ac¬
count 51,377,000

Collection items 173,825.000
Total gross deposits $1,564,678,000Federal reserve notes iu actual cir¬
culation 779,885,000Federal reserve bank notes in cir¬
culation. net liability 8.000.000

All other liabilities. Including for¬
eign government credits 4,176.000
Total liabilities $2,417,845,600

Gold reserve agatast net deposit
liabilities C9.8%

Gold and lawful money reserve
against net deposit liabilities... 73.7?i

Gold reserve against federal reserve
notes in actual circulation 75.7%

SEEK FOOD SHOW IDEAS.

P. P. Patrick and John Brayshaw to
Help Washington Exhibit.

New Ideas for the national food show
to be held at Convention Hall Novem¬
ber 0 to 17, Inclusive, are being sought
in New York by Perry P. Patrick, «ec-
retary and general manager of the af¬
fair, and John Brayshaw, president of
the Retail OrocerR' Association, under
whose auspices the exhibit is to be
given.
An Invitation is to be extended by the

Washingtonlans to the Bronx food ex¬
hibit to appear here These efforts will
be augmented by the food administra¬
tion. which will take an active part In
the local exhibit. Mr. Hoover's organi¬
zation has not designated the part It
will take. It la probable, however, that
It will be In the way of lectures on
food conservation and the most eco¬
nomical thing* to eat.

If yea want work read the want col¬
umns of The Star.

roruroxAL

Profits"
A wwklj pabtleatloa to ynCt-

able iBTMtsivttta la Ballroad. IbOMW,
MJnlof and Oil aecarltlee. contain!** .
retrospect aad fmcut of |*nml aaap»
ket coadltioaa aad specific umlyiti of a
larfe number of actlTe oecurltUo. I*"
whI'i lam caatalaa lateet am aa

flamok I

SKJS-*"-
aad other active aecarltiea.
Copy free an reqoeat.

w,t- -a

Paul A. Newman A Co,
/nveslmmt FintrU*..

20 Broad St, Now York.
HiiaaiaiiiiiiiiiitiHiHiiiiiiiii

| SAFE1 INVESTMENT
= Well known Washington
2 firm, with established busi-
5 ness, which is earning better
S than 30% net, and is doing
s an annual business of more §
= than $375,000, desires a few §
E more stockholders in order a

E to expand its business. Will 3
E give good bonus to subscrib- E
5 ers for next few days only. S
is Write today for particulars, s
'E Address Box 121-B, Star E
E office. 14*§E a

aiiniiitniiimiiiinmiiinniwnmmimg
Money to Loan

6ecured by Flrat Deed of Troat oa Real Eataft.
PreralUnf lntareet aad commiaoloa.

Joseph I/Weller, 624 F St. N.W.

Take Advantage
Of Oar Facilities
.WHEN YOU GO into
the market

To Bay or Sell
Stocks and Bonds

Our equipment and
connections enable us to
serve you promptly in
All Markets.

JobaL Edwards& to.
uvn» 3 Kao laai Hart Bniaafi.

1 Vaaktaclaa Stock Bacta^A
1426 N. Y. Ato. N.W.
Telephone* Main 322S-U2L

5% and 6% MONEY
T» Lo.o 00 D. C. HRAL ESTATE.

JESSE L. HEISKELL,
1408 H 8T. N.W.

American Paper Can
X will aoU all or any part of 5M

American Paper Can stock to a quick taper far
IS.00 a abare caah or torxna to salt. JL 9, An*
draw* ia preeldeat aad Elie BhmU la liea prat*
ideat of tkla oompaay.

Investment Stability
Great Speculative

Possibilities
25 Producing Wells

Several thousand acres at
proven oil lands, a conservative
capitalisation and aggressive
management make the

i;
Cumberland f

Prodsciag A Refiaing Coanpaay
which is undertaking a large csaw
paign of active development of a4dl«
tional proven territory, a most dsair
able investment at event levels. TlMf-
stock now earns at rate of i

12% Annually
Dividsads Payable 1% MaatUy
snd with new production, dividends
should be increased. Send for ear
circular shewing how this stock meas>~
ores up to the following

Hie Fssentials of an

OO Stock
1. Extremely law eapltallaatiM.
9. Capable aaS aatcaeatal aiaaapa

¦aeat.
8. Rcapeaalkl* banker*.
4 Prodtaciag wella.
S. Low operatlaic ceiti.
«. Dividend payIna ability.
7. Territory for expanaloa.
8. Ready Marketability of aataek.
It. Law aalllaf prie* of atoek.

10. lacreaaed dividend pro*perto.

This most unusual opportnnity is?
offered because funds are desirable'
for company purposes faster than*
surplus earnings would provide above
dividend requirements and operating'
expenses.

Write at once for circular
W. S. 10-14-17, at we expect
to immediately gee Camber-
land telling at materially
higher levelt.

O. E. CHANEY & CO.?
?

Investment Securities
Meantbera Conaalldated Stack Btckaafla

of Now York.

35 Wall Street Now York, N. T.j-M
1*8 South La Salle Street, Chicago, IB..*:

TelrMaaea Fraaklla 41U MM. ~

Established 1911

Your Money
So fake or questionable ad* f :

vertising is allowed in The Star. 12,
Millions of dollar* are s*ve4

by people who have been wise E'i
enough to consult a banker be- Ki I
fore investing in worthless se¬
curities. Yon ° should do
wise.


