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" OF ORTD RCAN

U. S. Has a Camp on the Is-
land for Training Young
Officers.

PREPARING FOR DRAFT

{Speecial Corresp nee of The 4
Star and New York World.)
CATEY, . R, October 6. —The of-

flcera’ tralning camp established here
by the United States War Department

the world, Young Porto Ricans re-
cently adopted by Uncle Sam as his
sons ure being developed into first-class
efficers, who will, in turn, help te train
and command the 12,000 conscripted
Porto Ricaus.

The camp is located on high ground,
on the broad acres surrounding Henry
barracks, on the Military road, about
thirty-two miles from San Juan. It is
generally called Camp Henry, although
it has not been officially so designated.
%The barracks were named in honor of
Majl. Gen. Tiuy V. Henry, the military
governor of Porto Rlco in 1595 It is
fn a rich agricultural section on the
outskirts of Cayey village, From it, in
all directions, can be seern tobacco and
ecane flelds in the lowlands, while on
the higher ground are coffee groves.

Two hundred and forty-five candi-
dates, of whom only twenty are Ameri-
can born, are being trained by work
quite as intensive as that imposed in
training camps in the United States
Just now the officers are a bit easy on
the “boys™ as every candidate has
received in him left arm two injections
of anti-typhold serum.

Difficulty in Teaching Commands.

From the start the drill masters
have found difficulty in teaching their
men how to give commands. The com-
manders of the companles walk fifty
or sixty paces on a flank and while the
companies stand at eaze cail off men
one at a time to come out and shout
commands at their respective com-
To stand out
and yell “On right into line, march™
sn as to be heard two-thirds of a bhlock
away, and to shout
manner demanding instant
i{s a bit too hard a task for many
the embryo officers,

otedience
of

Day’s Routine Is Bevere.

Much of the routine at Camp Henry |

i= like that in training camps in the
states. No time is wasted. Revellls
is blown at 5:30 a.m. and was until
recently sounded at §:15. At this early
hour the candidates don their clothes
by the s=truggling ULeams of an oil
lamp and the flirst sergeant uses a
flash light to enable him to see the
names on the roll. Usually a heavy
fog, which is dispelled at sunrise, adds
to the natural darkness of the hour.
PFrom that time until 9:30 p.m., when
tapas is sounded, the hours are fiiled
with drill, study and instruction.

Troplical downpours of rain frequent-
I¥ drive z!1 hands to cover, and if it
happens tha' the studemts are march-
ing, a= thev do for an hour and a half
daily on the military road for two or
three miles, when the rain almost en-
gulfs them, they simply walk like web-
footed amphibians through the rivers
about them.

The siudents are making notable
progress In bayonet fighting, skirmish
driiling and patrol work.

Bat tiie most interesting part is the
eold-blooded massacre of dummies—

eighteen of them that look for all the |

world like so0 many boches. They are
eonstrocted of graln sacks, grass and
hay, and are strung from posts after
the fashion of foot ball dummies.

The ground about Camp Henry is
jdeally suited te this work, as it is
extramely uneven and contains grass-
covered depresaions, about the size of
a young well, that are fairly good imi-
tations of shell holes. It takes some
time to reach the bottom of one of
them, and infinitely longer to get cut.

Plenty of Good Food.

The candidates are well fed with the
best food obtalnable. The mess halls
Are & s=ource of pgreat interest to
visitors. XNo civilians are allowed to
enter them, but at supper time they
cluster along the outside of the screen-
ed walls and peer through. It looks
strikingly like feeding animals in &

ge. It is hard encugh on the denizens

side when there i= 4 mere nondescript
up of spectators, but when on a
unday afternoon there is & crowd of
beautiful senoritas with wondering
eyes the effect is so disconcerting that
many en appetie is spofled.

. The social and religlous weifare of
+the students is well looked after.
" Catholics and Protestants have their

Sunday services.

Gas masks, one-plece, of the latest
French have arrived, but it 1is
sald they bhave only been used twice
s week thua far.

POLICEMAN I8 ACCUSED.

J. A. Freewnlt Arrested on Charge
of Larceny From District,

Btripped of his equipment, his name
added to a list of five suspensions and
formally placed under arrest, J. A. Free-
walt, 2 member of the police force in
South Washington, furnished bona for
his appearance in Police Court next
Tuesday morning to answer a charge of
larceny from the District of Columbia.
It is charged that he appropriated
sheets, blankets and pillow slips from
the police station.

Disappearance of hedding from
police statlon from time to time was
dizcovered by tha janitor. It is sald by
police officials that suspicion pointed to
Freewalt as being responsible for the
shortage and close watch was placed on
him.

Acting Lieut. J. E. Wilson took charge
of tha investigation by direction of
Ma). Pullman, superintendent of police,
Hls observations caused him to swear
put a search warrant for a house on
Ith street southwest, where Freawalt
tved. The search, it s stated, re-
rulted In recovery of a quantity of the
alleged stolen property.

POLITICAL MEETINGS ALLOWED

Citizen Soldiers at Army Camps Are
Granted Privilege.

CEtizen soldier=s {n the National Army
fMalning cantonments will not have to
forego the privilege of attending po-
Mtical meetings this fall Becretary
Baker has approved an order by Mal).
Ben. J. Franklin Bell, commanding at
Camp Upton, N. Y., permitting political
gatherings in camp under proper regu-
Iations, and said that the ruling ap-
plies to all the camps.

The conditions are that there shall
be no interference with the work of
training the troops and that full
squality of opportunity shall be given
all political parties. It is understood,
pleo that Gen. Bells prohibition of dis-
loyal utterances apply menerally.

Where the state laws provided for
taking the ballots of soldiers absent
from their lJawful voting places by state
sommissions or otherwise, such polling
pf the troops will be faciliated by the
milltary eommanders during the muni-
#Hpal and state electlons.
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In many respects the most beautiful]

on a side hill|

MARKET PRICES REF

i
Securities Fall To or Under Previous l[
i

Low Levels During Four-
Day Period. {

[

By the Associated FPress. 1

NEW YORK, October 15.—Frices |
clearly reflected further enforced qu_ui-!
dation in the four days of this chk'si
stock market, in every important branch
securities falling to or under previ ‘us:
low levels of the year, for which vari-|
oum reasons were asslgned. The most
logical of these was that new rapilal:
requirements of the government bear)
most heavily upon investors and hold- H
ers of first-ciass securities.

There seemed little reason, aside from |
| this, for the heavy offerings of gilt-
edged railroad shares, Many =pecu-

lative accounts were closed out during |
the more urgent selling, which reached |
its height in the midweek, consider-|
able short covering appearing Inter.

Pessimistic Talk Heard.

1u the prevailing moed of the specu-
lative element much pessimistic talk
was heard regarding the future di\'i—i
dend policy of railroads and !ndustriall
corporations. This was helghtened by |
the unexpected suspension of the divi-
dend on I'enple’s tias, which adversely
affected that stock and allted utilities |

some 10 to 20 points i

Plans now well under way by the)
railroads to renew their plea before |
the Interstate Commerce Commission
for higher freight rates ecoincide '\.\'1!!1I
the demands of a large proportion rrf_:
| railway emploves for increased Pay. f
[ Lower money rates amnd the flotation ;
| #f the eeeond liberty loan were fol-|
| Jowed hy aun eapansion of more than

T house |
ase of FOS.600,000 in re-!
federal bank for mem-|

| £95.n00,nb0 al clearing
loanus,

serves of the

an mere

bers' aceount, wn increase of almost,
$120,000,000 demand deposits and & guin

JOIN THE FEDERAL RESERVE. |

|
1
| of $18,500,000 in reserves.
1
|

| Trust Companies and State Banks;
Now Flock to System. i

The expected landslide of trust c_om-:i
panies and state banks to the fedeml!
resarve svstem, officials announce, has|

begun.

Within the last three weeks so many |
large trust companies and state banks |
| have joined that the resources of that;

St i _ |
that order in a{class of institutions within the aystem |

have more than doubled. A steady |
atream of applications is pouring Into|
| the reserve board every day.

. CANADA IS SAVING MEAT.

Dominion Hotels Also Effect Large |

Economies in Flour. i
AMore than 16,000 hotels and restauﬁmts]
in Canada have, by institution of meatless |
days, reduced consumption of bacon 51
per cent and beef 40 per cent, as com- |
pared with the preceding month. They
also have made considerable economies
in wheat and flour by substitution Ot.'
other cereals and by actual cutting of !
consumption. |
The food controller of Canada, accord- |
ing to advices to the food administration |
here, has announced that after November

1 the net profit of Canadian millers wit_l
be lumited to & maximum average of ZJ
cents per barrel of flour, the by-products |

to go to the mill |

New York Bank Statement.

XEW YOREK, October 13.—The actual
condition of clearing house banks and
|:rust companies for the week of five
days shows that they hold $102,483,290
reserve in excess of legal requirements.
This is an increase. of $1£,493,740 from
last week.

The statement follows:

Actual condition:

Loans, - discounts,
increase, $95,438,000.
| Cash in own vaults, members’ federal
| regerve banks (a), $20.805,000; increase,
| 28,623,000.

etc., $4,053.806,000;

federal reserve bank of
2465,633,000;

| Reserve in
| member banks,
| $98,588.000. f
| Reserve in own vaults, state banks
{and trust companies (b), $65,754,000;]
| decrease, 36,162,000,

1 Heserve in depositaries,

increase, ,

state bgn‘kni

and trust companies, 572,415,000, de-
crease, $72,022,000. ) g =
*Net demand deposits, $3,851,087.-

000: increase, $125.039,000,

Net time deposits, $223,504,000;
crease, $12,295,000.
Cireulation, $32,448,000; increase,

£172,000.

Specie Included in (a) and (b), $124.-
01,000,

*United
$73,4435,000,

Aggregate reserve,

Exceas reserve, $102,483,200;
$15,483,740.

Bummary of state banks and trust
companles in Greater New York, not in- |
cluded in clearing house statement: |

Loans, discounts, etc., $838,263,500;
increase, $4,021,600. |

Specie, $57.495,300; decrease, $7.800. |

legal tenders, $16,250,700; increase,|
$1.784,500. |

Total deposits, $387,764,600; increase, |
$3,238,500.

Banke—Cash in vault, $12,865,000.

Trust companies—Cash In vault, $60,- |
981,000, |

NEW YORK, October i3.-—-.\frrcant.le!
paper, G albils: sterling 60-day bills,
4.71%; commercial 60-day bills on.
banks, 4.71; commercial 60-day bills,
4707 : demand, 4.75% ; cahles, 4.76 7-18;
franes, demand, 05.79; cables, 677!
guilders, demand, 45, cables, 453 ; lires, |
demand, 7.741.: cabies, 7.73; rubles, de- |
mand, 15.60; eables, 15.75. !

65. |
E

States deposits deducted, |
$608,832,000. i

i
increase, |
]

Bar silver, 56% ; Mexican dollars,
CHICAGO GRAIN.
CHICAGD, October 13 —Sharp new
breaks in grain and provision values!

today were offset only to a moderate |
degres by week end covering on the
part of shorie. Ideal weather for cur- |
ing the corn crop did much to put the

bulls at a disadvantage. Corn closed |
firm, but B to 1% net lower, with|
December, 1.12% to 1.12, and May,|

1.0BY to 1.08Y%. Oats finished a shade |
off to 1§ up. The outcome in provisions ;
ranged from unchanged flgures to a|
setback of 1.4%,

Freezing temperatures and clear skiea
furnished just the condlition= to safe-
guard huge quantities of corn  that
warm wet weather might have render-
ed unfit for u=o. German political ad-
vicem muggesting an lmproved chanee of
peace tended further to encourage sali-

ing, and Bo, 100, dld certainty that pres-
ent maximum quotations would not he
altered during 1917, In additior, it was
sald offer=z of new corn from the sough
wore more plentiful and chieap.

Big export sales of oats hidd a steady-
ing influence on the oate mariet,

Fresh Ilquidation on the part of hold-

ers smashed provisions as much as
22 in the care of January pork, with
lard and ribs carried Jdown almost as
far. Packers buying at the bottom
levels brought about a late rally,

LIVE STOCK MARHETS.

NEW YORK, Nctober 13.—Beeves—
Recelpte, 460 head: no trading.

Calves—Receipts, 250 head: steady:
veals, 12.50m17.00; culls, 11.00.

8heep and lambs—Recelpts, 1,200
head; steady: sheep, %.00a11.60; lambs,
16.00018.62; culls, 12.50,

Hogs—Receipts, 1,800 head;
state and Pennsylvania hogs,
19.40; roughs, 17.50.

lower;
19.00a

DRY GOODS MARKET.

NEW YORK, Oectober 12.—Cotton
goods and yarns here today were vary
firm. Trading was quiet because of a
short day after the hollday. Woal
goods were very firm. Burlaps were
unsettied by reports of government
control of jute supplies. Linens ware
very firm and are growing scarcer.

WEEK’S RANGE OF PRICES.

at

1916.
High Low
8y 6
24 104
104 6%
k. 19
02 04

e 63
10814 613§
6814 &
115% 10704
TRl 52
SRy 4813
Wte  BY
i 4
No Sale
+7} 17
623 38%.
G814 Bb
No Sale
No Sale
123% 884
118'e 10944
73 a4

12584 104
No Sale
154 12854
22074 188
13 1064
iz W
1n2 o
97y 29%
.7y 5012
Y 77
T 62
1083 100
102 98}
M7 56
T3¢ 6l
11853 B2
26 s1%
S0 7244
168714 1274
B 134
700 415
No Sale
8Rig 81
a1l 66
105 4175
No Sale
4255 15
B0ty 40
No Sale
1833 18212
123 45
No Sale
131 E8
7l 58
1614 113
oY% 33
1024 £9
13603 123
134% 123
No Sale
No Bals
No Sale
293 199
L | 464
iy 38y
E4lz 30K
1440 129%
m B
208{ 134
IRk &
ol 50K
12474 10844
T 8
110 €2
26033 152
M1y &0
1% 1484
24 15
g 24
204 18
3% 32
Se14 48
rdlq 40
51'3 N
18734 158
136 120
a3 &8l
80 54
120 80
1274 13
50% 32
5614 B34
193 7l
No Sale
10074 9%
Y O
2114 15M
7 69
204 11
12674 10814
5014 134
12506 614
568y 3874
isld 94
No Sale
a2y 1344
64l 4)
107 04
£6Y 2544
& 3k
3051z 240
10 121%
L8] “i;
(5 (B
o a2
12655 &85y
40tg 53
No Sale
36 2
13%  3a
244 10
383y 2244
64 4TH
1147¢ C8}
No Sale
No Bale
ol 194
s O
4y 15
186 118
2545 21
114:4 100%
Wil B4
3% 6
ilg 114
7514 66}
11x%6 108
1244 5
No Bale
1% 5%
105 £
al 11%
44 32k
€0 3544
118 1004
3By 36%
48 38
58 54
No Sale
No Bale
88y 425
17T 159%
¥ 33
n 2
1154 15K

ected to the Close of Business October 13,

EFORED LOUDATON cor

the Office of The Evening Star.

Railway and Miscellaneous Shares.

The following table shows the week's highest, lowest and closing prices,
individual sales and net changes of securities mold on the New York Btock
Exchange last weelk. High and low prices also are given for the year 1316 and
the year 1917 to date.

1817.
High Low
80 55
114 34

Bl 2
32% 19
04 75
gils 81
10254 74

75 36
11 0y
803 &7
w4 30
Wi 1D
55 4y
W2y 46
0ig  15%¢
43 48
82% 5
183 B8}
7134 53
L2y 2y
117t 105
753 5l
126%; 10434
60 30
1284 114
20 184
10934 0By
583 3T
100 93
4134 15
24 51

7 €434
TR o
1074 O
10004 0234
1211¢ 87%
66 54
6 4©
8 544
76} 62
136 B985

2% %
515 T4
15514 7
& o
1253 %0
2% 20%4

2L 3%
304 13%g
€24 304
8414 67
1878 146%;
101} T
1] a4
1043 &7
6% 5244
14} 84
04 244
02 46
25k 88kg
124Y 8%
38y 22
714 4034
B4l 5EY
M 15%
Bd 4
58 3784
774 3Y
134% 92
103} 824
g 18
11288 88§
9l T0M
117% 044
65k 263
24 8
205 140
100% 9634
1513 95
1 12
4y 1Yy
4% 9
% 188
40 ;|
0% 0g
413 28
1718 13435
14634 883
03 s
61k 41
2% W4
ilB 0934
B4 7
47 3
13 °
40 k1|
108% 98¢
6616 44
i 7
T2 ¥
2174 12
23105
38ls 1%
95'4 F2%5
4 20
4084 22
Tive 5%
5% 17
ly 324
10334 04
20 1624
934 57
281 185
133% 1i3%g
61%  28%
g N
40 18
10615 81%
2314 30
s 4%
3% 1
b5 | 41,
208 814
34 1%
61 4834
1083 69y
388 304
39 2N
8
634 44
28] 14
B T b by
a6te 15t
i3 70l
5218 21%4
2045 1934
138% 104
0y 47
10 85X
14315 NN
54 44
7% 3
06 7914
305 18
341 2
573 4954
0Gld 44
6% 1434
42 04
g 3B
8y 20%
68 B3N
83% I3
16734
b8
323
104X

; Loulsviile & Nashville

i Midvale Steel

Wesk ending October 13, 1917. Net
High Low MHigh Low

Ajax Rubber Company.....
Alagka Gold Mining........
Alaska Juno Minlng..-.....
Allis-Chalmers. .
Allls-Chalmers pr...sses-
Amer. Agr. Chemical.......
Amer. Beet Sugar..........
American Can
American Canpr...........
Amer. Car & Foundry......
Amer. Cotton Oil
American Hide & Leather..
Amer. Hide & Leather pr...
American International. ...

ssssssssana
-

Amer. Lirseed...... Saieis miay
Amer. Linseedpr.......... 3
Amer, Locomotive..... .. et

Amer Malt m g
Amer Maltprmg
Amer. Bmelting & Ref......
Amer. Smelting & Ref. pr..
Amer. Steel Foundry.......
American Sugar..
American Sumatra Co......
Amer. Tele. & Telegraph...
American Tobacco.........
American Tobacco (new)...
American Woolen.........-

{ American Woolen pr......-

American Zine Co..
American Zinc Co. Pr...ee...
Anaconda Copper......ssss
Amsociated O!l Company....
Atch., To. & Sante Fe......
Atch., To. & Sante Fepr...
Atl., Gulf & West Indies....
Atl, Gulf & W.Indlespr..
Baldwin Locomotive.......
Baltimore & Ohlo. .. ..eauss
Baltimore & Ohiopr.....

Barrett Company....
Batopilas MinIng. ...covees
Bethlehem Steel....... asnnn
Bethleham &tl. Class B w.1..
Brooklyn Rap!ld Transit....
Burns Brothers............

Butte Superior Copper......
California Packing Co....
California Petroleum.......
California Petroleum pr....
Calumet & Arizona.........
Canadian Pacific......
Central Leather............

¢ Cerrode Pasco.........en-n

Chandler Motor Company..
Chesapeake & Ohfo.........
Chicago Great Western.....
Chicago Great Western pr..
Chicago. MiL & St Paul....
Chicago. Ml & Bt.P. pr....
Chicago & Northwestern...
Chi, R. 1L & Pac-w.l...
ChlL,, RL&P.pr. % wl. ..
Chi..RIL&P.pr. ™M wl..
Chile Copper Co......0c0us
Chino Consol. Copper.......
Colorado Fuel & Iron.......
Columbia Gas & Hlectrie...
Consolidated Gasof N. Y...
Continental Can,......ee..
Corn Products pr...coeeeess
Crucible Stesl......
Crucible Steel pr...........
Cuban Cane Bugar..........
Cuban Catie Bugar pr.......
Cuban-American Sugar....
Deere & Co.pr....
Dealawars & Hudson........
Denver & Rio Grands pr....
Distillers Sscurities. ...
Dome Mines.......c.co0i
Erie Raijlroad..............
Eris Raircad 1st pr........ o
Erle Railroad 2d pr.........
Gaston, Wme & Wigmore.
Genersl Eleetrie.....

ceaw

Goodrich (B.P.)....ooouunn
Granby Consol. Mining... ..
Great Northern pr..........
Great Northern Ore
Greene-Cananea Copper.”...
Guif States Steel...........

Niinols Central.............
insplration Copper
Interbor. Consol. Corp'n....
Interbor. Consol. Corp’n pr.
Inter. Agricultural Corp'n..
Int. Harvester of N. J.. ...
Inter. Mercantlle Marine...
Inter. Mercantile Ma. pr....
International Nickel Co....
International Papar........
Int Paper pr stamped
Kaneas City Bouthern
Kennecott Copper
Lackawanna Steel
Lee Rubber Co
Lehigh Valley
Liggitt & MyersCo.........

Maxwell Motors. ..........
AMawell Motors 1at pr
Maxwe!l Motors 2d pr
Mexican Petroleum....
Mlami Consol. Cop

Minn. & St. Louls fnew) . .
Mo, Kansas & Tezas......,
Mo. Kansas & Texaapr....
Miesour! Pac!fic tr reta. ..
Missourl Paclfic pr tr rots.
AMontana Power
Nattonal Acme. ...
Nat Conduit & Cable......
Nat Enamel & Stamping..
National Lead Co..........
Nevada Consol. Copper. .. ..
New York Air Brake
New Orleans Tex & Mex, ..
New York Central
N. Y., N. H & Hartford
N. Y., Ont. & Western...,..
Norfolk & Western.........
North American Co
Northern Pacific.....
Ohlo Clties Gas. .
Ohlo Fuel Bupply...
Ontario Mining........
Owens Bottle Machinery...
Pucific Mail Steamship.....
Pacific Tel. & Telegraph. .
Pennsylvan!ia Rallroad
Feaples’ Gas of Chicago....
Pere Marguette w. |
Philadelphia Company.....
Pittaburgh Coal rcts. .
Pittaburgh & West Va.....,
Pittsburgh & W. Va. pr....

200 60 56 67 —2
SRS 4 B 4 — X
1780 2% 24 2K
4100 224 19 20 -— 2%
W00 77% 75 ThM— 2%
12n 8 81 .81 —4
200 83 T4 75 —17
20 4435 304 40 — 3%
700 100 98 98K — 1%
450) 6914 65 65 — 4
00 314 30 30 — 2
1200 12 10M 1 — M4
5 5484 49% 51 — %
500 494 48 4T — 2%
630 248 2244 B -2
800 5814 5684 57 — 2%
929 57 384 54 — B4

g2 16 13 1334 — 334
3100 67 63 €4 — 2
;9N MK FIK 89T — 43
700 1073 105 105 — 23
3100 634 60} 61} — 24
4370 1073 1018¢ 10675 — 2
12400 573 54 55— 2
8600 1154 114 115 — X4
3000 183 184 1874 — 1%
300 99 98% 98% — 1M
5000 443 41 43K —2
30 B4 W WU — K
1M 1% 15 184 — M
000 5213 51 51 —3
53200 70 6434 66} — 354
400 B3 5744 H% — X
6000 95% 93 9344 — 24
600 93% 6284 2% — 3
1020 108 9714 90— 2
400 60}4 60 &0 — 1¥
23900 62 5314 5484 — M4
18400 60X 54} 55 — 434
00 66 62 62 — 4k
1100 08} 94} 95 — 4
1500 1% 1§ 14— %
1830 B2% T4 T8 —8
188700 87% 75  76%4 — 0%
2200 58% 56 Sili— K
40) 88y 95 agla — 4
840 2BW 20K 2014 — 2K
2500 384 37 AT~ M
200 18 13% 14 — 1%
400 413 3934 39K -2
400 71 & 6 —TK
W7 15114 1464 14834 — 1%
4280 863§ T8W TaM — Ty
BT00 323 BIM 31— 1M4
400 73 T2 T4
6300 4% 5344 58% — 1
300 9% 8 - k4
5 260 235 MU — 1
3350 510§ 4634 47 — 4
40 o4 58} 89 — 3Y
IEN w2 98§ 100 — 3
18100 26% 23% 3% — 2
3800 B2 49% 0 —2
4800 62% B 58% — 3M
1167 17T 15% 18— 1
17170 4975 43 43— 5
8500 41 3785 384 — 4
16900 38% 323 34) — 3%
TI00 1008 92 03% — 4%
40 97 90 04 =3
4370 3134 261 28§ — 234
27 02 8% 830% - 3¢
1108°0 724 3 6Bla— 5Y§
900 494 9l 93 — 1Y
16700 30  28%{ 27 — 24
200 8% 8 8 —1
900 142 140 140
£00 100 %0 o9k — 14
4100 90 961§ 03 —1
60 1415 14 14 —1
350370 37 31y 3% — 214
39N 84 7% R
19900 0%, 1835 19 — 135
2700 28% oS 23 — 3y
1300 214 S0y Y — 1
1900 25 3314 334 — 93|

137 — 2%
oty - 24
- 14
170 434 414 43 — 1y
200 78 4 6 —3
4000 103 9574 1014 — 3

13400 324 20 2016 — 284
120 41 38 39 —32
180 935 90 003 — 4%
1300 344 31 32 —3
1900 10035 981§ 993 — ig
50000 50X 44 de8 — 5%
510 B4 T B — 14
3300 Sile 4Bl 49 — 1
a 5 12 1
2500 10803 105 105k — 3l
0100 27V 243 2334 — 1Y
56500 8Al:  S1Y  S4lg — 0§
0 32 - 30 90— 1%
11400 26 a3 2008 — 374
2000 58 53M 528y — 43§
100 1P N 97 — 1y
0 Wy 35 4 — eyl

S0 7% 18 — 314

1765 1613 1634 — 1

60 &7 R -2
300 186 185 i85 -— 5
140 12X i1b% 117 - 2%
2 32 4o 3318 — g
1563 66 6% 65 <+ 11y
9 1915 614 — iy

2390w Bile &0 — 314
1283) 3313 3} 503 — 27,
00 4%y ey -1(!'—3.’5
100 2 1 1 — 24
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83 4 94 6 Repudbliclron&Bteel..... 32000 80% T84 7ak6— 2%
117 101 108} 9 Republiolron & Steslpr.. 900 93 9 o 1
No Sale &% 50 Royal Dutch. 9200 70 00 ETHT+ M
NoSale 108 60 Bavage ArmsCO.......... -700 65 €0 6 — 0}
843 63% 08 11% Baxon Motor...... 80 124 12 12
3034 184 0% 14 gStlouls&SanPFran..... 3700 106 134 16 + X
9 14 18 104 Beabosrd AlrLine........ 200 11 103§ 11
42)4 3444 ¥4 204 Beaboard AlrLinepr..... 2100 25 203§ 200 — 34
283 168} 238} 146)% Sears, Roebuck £Co...... 5500 155 14604 182 — 1}
0 22 20% 30% Shattuck-Arizona Copper. 3200 32} 20 21 — 134
No Sale 89% 30% Binclalr OIl & Refining.... 10300 343 303 32§ — 14
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103y 155 1934 12)4 Tenn.Copper & Chemical. 5800 143§ 13% 1336 — 134
241} 1775 243 138 Texas Oil Company....... 20000 153 136 142 — 7§
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The Year 1917 to Date on the Washington
Stock Exchangc.

Furnished by W. B. Hibbs & Ce., Hibbs Bullding.

Amounts, BONDS.

204,600—Capital Traction R. R, ba..
6,000—Metropolitan R. R.

124,000-—Potomac Deb. 6s5...... e
1,600—Bec. Stor. & Safe Dep.

1,000—Riggs Realty (short) 5=

Bhares. BTOCKS.
3,8607—Capital Traction....

a

1.119—Lanston Monotype....
73—American National Ba
34—Capital National Bank .
30—Columbia Natlonal Bank.
12g—Commercial National Bank
40—District National Bank ......
7—Farmers & Mechanlcs' Natl
40—Fedara)l National Bank...
10—Lincoln National Bank ....
1—National Metropolitan Bank
31—Riggs Natlonal Bank...

B7-—American Bacurity and Trust.
298—Unlon Trust ....ccveevavauss
146—Continental Trust ..........

125—Firemen's Fire Insurance....

12—Real Estats Title Insurance
$890—Chapin-Sacks, .
6-10—Graphophone com..........
1-10—Graphophone pfd...
26—Security Storags........
1—Washington Market...

273
2

$100—Georgetown Gas cert. Ind. bs.
18,500—Georgetown Gaas ba...........
128,500 —Washington Gas §8 ..........

2,000—Clty and Suburban ﬁ;;. SR T
131,700—Washington Rwy. & Elec. #8.c..cuuueun.

fsssassemssasEREsaT s

1,100—W. M. Cold Btorage 68......000case5a
11,5600—N. & W. Steamboat 55........
17,600—Riggs Realty (long) b=......

114,900—American Graphophone 68......-
200—American Telephone and Telegraph 4%a..

§39—Washington Rwy. & Elec, com.....
83,130—Washington Rwy. & Elec. pref....uccueuss
378—Norfolk & Washington Steamboat........
2,266—Washington Gas......ccecovsssrnnsssanss
20—U. S, Realty ......ccvcvivaccccssssnsnsnns
1,337—Mergenthaler Linotype........cocv-vsasas

39—8econd National Bank.........
19—National Bank of Washington

48—National Bavings & Trust......
112—Washington Loan and Trust.........
16—Bank of Commerce & Eavings. .
31—East Washington Bavings Bank.........
324—Arlington Flre Insurance...........
5—German-American Firs Insurance

$—National Unlion Fire Insurance...
$1—Columbia Tiltle Insurance........

20—Sec. Stor. Bafe Deposit. ... ...cocvnvuunnns

Open. High. Low. Close.
1056% 105% 106t; 106%
. 1063 1054 100 100
107 107 100 10015
.e 107 107 a8 ax
102% 102% 101% 101%
TR —— - 1 ] ] 104 103% 103%
Bl Bl T4 6
sensesese 100 100% 100 190
10428 1045 1043 1041
seaass 100 100 100 100
. 106 101% 105
102 100 1001
100 100 100
senseasas 101 102 ] 1p0
100 100 100 100
Open. High. Low. Closa.
83% Baag 78% 0%
..... « 27 B0 85 65
8115 33% 5% T8
187 167 151% 1564
T13 78 60 605
12 12 12 12
169 169 143% 145
sesssavennsras . TH3G T 66 67
163 180 130 160
2232 =256 220 220
240 240 2387 227
182 196 182 192
143 1485 143 143
23 236 231 231
169 160 15813 160
180 160 160 1¢0
203%  t03%,  203%; 2031
600 500 450 460
141 142 139 139
aeas 220 220 217 220
280 260% 251 231
297% 286 27T 283%
sereman <o 124% 125 120 1211y
«s. S48 249 238 240
besnensuntoey, 120V 127 118 119
........ R 12 13 2
12% 12% ] 12%
SRR % 3 ¥ig
Py 119% 1154, 1184 1134
..... =S 30:‘ 300 300 <00
S aaTa e la 613 61y 613
cereeea. A% 85 415 J,Z
......... PR el 50 6 0
crrrreresas 18D 163 180 108
...... esess 164 164 810 4]
....... eee. 1603 1634 158 1a6
sssrssssssssns 100 109 100 100
sas-ssnas 193 192 182 192
110 115 110 115

BY I. A. FLEMING.

The past week brought one unfavorable
and discouraging event to Washington In-
vestors, who have had faith in the capital
and in the securities of the public utility
corporations’ within its lmits,

This was the unexpected cut in the
dividend of the Washington Gas Com-
pany's annual dividend rate, the more
disappointing for the added reason that
assurances of bellef in abllity to maintain
the ‘dividend had been forthcoming.

3% | emall say as to the prices they shall

| investoras are xorely touched of late in

Bu* corporations serving the public have

charge for eervice.
Nor are those holding Washington Gas
shares part of a minority. for very many

thelr bank accounts
When it is understood that thousands
and tens of thousands of persons de-

pending on thelr income from investments
for their living have had that income
reduced and the yolume of thelr Invest-
ments shrunk from 20 to 80 per cent, en
paper, #s at market vaiues at this time,
an fdea may be formed of the severe =train
under which the man who has something
iving today.
- {'I-)r cgrm they sea the end of it. Money
is plentiful. The federal reserve banka
can and will discount notes recured by
other than collateral assets up to almost
any limit There is no lack of confidence
i this government, no fears as to the
outeome of the war, no panicky feeling
or anything approaching such a condi-
tlon, but people with money will not put
it into investments, stocks aud bonds
when the bears have but to-raid to smash
the narrow stock market wide open.
We would have had a panic In New
York on Thursday, in all probability, if
a number of New York bankerg had not
ranged themselves in line and fought the

vaarg almost to 2 finish.
Public Utility Shares Depressed.

Il over the country public utility
nh‘:res have heen depressed and appeals
have heen made for relief to public utility
commisalons. The etreet rallroads want
higher fares and the gas companies want
to meet the added cost of production with

tes.
n{‘?:l:; lsnul::tant!nte thelr claims with
figures showing greatly increased costs
for materials and labor, to may mnothing
about the burden of taxes which falls
heavily on all corporations, to say noth-
ing of the excess profits taxes, which
are Teslly not excess sAVe in being espe-
clally heavy and actually cover excess
earnings over 7 1o 4 per cent on the
capitalization of lh:; ::;‘r?::auon. irre-
e re-war -

sp;:;:;eogft%e members of Congress in
recent recommendations have discussed
municipal ownership of traction com-
panias in the pistrict, and also con-
solidation.

For nearly flve years the medium for a
consolidation has existed in the Wash-

FINANCE—LOCAL AND OTHERWISE.

medium to bring the various intstests
under one head, the very prop was
knocked out from under the corpora-
tion by the La Follette amendment pro-
hibiting one company In the utility line
from holding more than 20 per cent of
the stock of another.

It still maintains its organization in-
tact and ia available if the public utility
commission cares to make use of it

Washington Stocks and Bonds.

Local securities are on a par with the
markets of the United States, and prac-
tically at the lowest level In a decade
or even longer. From these conditions
there is no immediate remedy. It is a
burden that cannot be shifted with any
degree of comfort, as it makes an actual
loss of what I8 now only a paper laes,
but severs enough at that, wrth no as-
surance of bheing able to get back again.

Washington banks are standing .back |
of collateral borrowers in a satisfactory |
manner, only insisting that a modest
margin above market wvalue shall be
maintalned.

All bankers are willing to give advica
on_investments, but few would recom-
mend placing of money In anything
other than llberty loan bondes at this
time, and, with income tax, excess prof-
its and other burdens, which must be
cheerfully borne, they are decidedly
tempting safety-box investments, with
the certainty of selling at a satisfactory
premium after the war.

Thls aside from all references to a
patriotic duty. The chance for the in-
vestment is made all the better, for the
reason that llberty bonds may, almost
to a certalnty, ba converted into cash
any day.

Railway Officials Busy.

Rallway officlals are busy these days,
seeking to make a net gain’ from a large
gross increase, and they find it a difficult
tasli. Rallroads are not relleved from the
excess profits tax, altnough that should
not bother them wvery much, in the mat-
ter of excess galn.

The indications are that they will be
called on again in the near future for
advance wages to employes not affected
by the Adamson law, an event which
might play hob with net sarni entirely ;
that is, o¥er and above needful for taxes
On Tuesdhy, Wednesday and Thursday
of next week the Society of Railway Fi-
nancial Officers will meet in Bt. Loula.
At this meeting it |s probabls that dis-
cusslon may had on the proposed re-
opening of the rallroads’ case befors the
Intarstate C ca isslon, in an
a 1 for permission to transfer some
of the Imposed burdens,

Among the sublects to bhe discussed are
g;le following: “Shall Qur Railroads Be

by Btock or Debt,” by Frank

Trumbuljl, cl{nrmn of the I‘u“y execu-

tives® advisory S ire the Hall-
¥

ington Utilities Company, &
Ing company holding
stotk in strest rallwe

non-operat-
nl te of ' panies,
yln..r.O‘r[ln as & sociations earrying

seo5ossl
i
»
]
E
;

pe
100 West Texaa Sulphur Co. at 3714,
10 Omtarie Apartment at 80.
100 Washington Base Ball Club.
35 Limcolm Hall Aasociation.

1 Will Buy

25 Capital Traction at T9%.

20 Wash. Rwy. & Elee. pfd. at T8,

25 Washington Gas at 59,

10 Commercinl Nat. Bank at 192.

10 Munsey Trust at 85,

1000 (any part) Okishoma OIll at 7.

10 Gayety Theater.
Exclusive of commissions.

previous acceptance or

Honds plus accrued interest. All exe-

cutions for cash. Deliveries for caah

at your own bamnk.

THOMAS L. HUME, Broker
1412 G Street. Tel. M. 1346

Subject to

e railroad securities are, or should
e, marking down their values.

Debts After the War,

“Eveywhere thers is anxiety as to
the effect of the debts upon industry
and living conditions after the war,
but it ls noteworthy that in all countries
the people are busy with plans for re-
organization and development,” says
the National City Bank circular.

“It is generally recognized that the
main problem is that of getting the
people back to work. If the industries
can be put on their feet promptly the
fiscal problems can be handled. The
early forecasts of war flnance went
astray because they assumed that the
war expenditures would be taken out of
capital, but that has been true only In
minor degree. The bulk of the war ex-
penditures consist of labor and of sup-
plies of current production.

“A year of war means that the work
of the year has been to a great sxtent
expended unproductively. It has been
lost. But the stock of flxed accumu-
lated capital, in the form of imple-
ments, tools, equipment, railways, fac-
tories, houses, etc., by means of which
wealth is produced and trade is carrled
on, has not been destroyed, except in
limited districts. It is for this reason—
because the wealth-producing capaci-
ties of the countries remained—and be-
cause the energiea of all peoples were
enormously stimulated, that the prophe-
cies of an early end of the war through
exhaustion have failed.

“For a like reason the prophecies of
universal poverty, industrial prostra-
tion and general bankruptcy after the
war are likely to be astray. The world
never has very much consumable wealth
on hand; itsa wealth is in the equipmsnt
for production. It never does
much buying with money: the purchas-
ing power of every country i{s in its
own powers of production. It i{s trade
based on current production that makes
the world's business. As soon as the
industries of every country can be put
in order and started. as 500N &8 every-
body can be got to work and earning
something and trade can be reorgan-
ized markets will be re-established and
cun}ditlons will naturally become nor-
mal.

“It is time to stop talking about the
war debts as though all payments upon
them were to be sunk in the sea. The
expenditures which created the debts
were unproductive and the wealth to
liquidate the debts must be created In
the future, but when it is created It
will not be consumed or lost to socciety
by being passed through the govern-
ment treasuries and Into the hands of
the debtholders. That {s an error due

to t:I:}: ‘per;istancel of the jdea that
wea 5 of no value to anybody but
those who hold title to It.” T

Weekly Statement of
Federal Reserve Banks

—

The rush of trust companies and state
banks to join the federal reserve Bystem
increased resources of federal reserve
banks more than $117.000,000 during the
past week, sending the total to a new high
record of 3%2,417,%45,000. The conditions
of the reserve banks October 12 was as
follows:

RESOURCES.

Gold coln  and cer-
tificates In vault...

£482, 718,000

s
Tetal gold held by N
Gold it S e RN
Geld redemption fund. " OTIT 00

Total gold reserve..............
Legal tender notes, silver, ste....

Total
Bills

reserves
disconunted-—-

membern’ ......... §208,184,000
Ellls bought Jjn open
market ...l 185,775,000
Total bills on band............. . $478,889,000
U. B. government long-term seeuri- =
L o R e Svara 4,878
. B. government short-term secuori- e
e - .l iSEsd R e 48,817,000
Municipal warrants ............. 101,
Total earning nmsets ... ... . . o
Dne from other fed- ——nee
e-al reserve hanks—
Y R .. RT.147.000
Uncollected {items.... 321,200,000
T»ullldfﬂnttium from grose de-
5 per eent redemption fond t e
federal reserve bank not < 500, 000
All other resocrces ... ., 1,000,000

Total resources

Crpltal paid in

$61,104,000

Gzoverninent deposit; 274,187,000
Die ta members—
merve pecount ... 1,285,300,000
to  non-member

banks—clearing me-
COUBE .S S e
Collection itemn ... .

Total gross deposits.
Federal reserve notea |
culation .
Federal reserve bank no
culation, net lablilit
All other liabillties,
eign government credits

4,178,000

Total Uabilitles ............... 32,417, 843,000
Gold reserve ugainet net deposit

HabRItIE - . . i GO.B7,
Grold and Inwful money reserve

agalnst net deposit llabllities. . . 1%
Gold reserve agalnst federal reserve

notes In actual circuletion. ... .. TR

SEEK F00D SHOW IDEAS.

P. P. Patrick and John Brayshaw to
Help Washington Exhibit.

New Iideas for the national food show'
to be held at Convention Hall Novem-
ber G to 17, inclusive, are being sought
in Naw York by Perry P. Patrick, sec-
retary and general manager of the af-
fair, and John Brayshaw, president of
the ‘Reull Grocers’ Associatlon, under
whose auspices the exhibit {s to be

cancellation.

INVESTMENT

Well known Washington
firm, with established busi-
ness, which is earning better
than 30% net, and is doing
an annual business of more
than $375,000, desires a few
more stockholders in order
to expand its business. Will
give good bonus to subscrib-
ers for next few days only.
Write today for particulars.
Address Box 121-B, Star
office. 14*

Illlmllllllllllllmllllllllﬂllmmm
Money to Loan
Joseph T Weller 824 S5 w,

Take Advantage

Of Our Facilities
—WHEN YOU GO into
the market

To Buy or Sell
Stocks and Bonds

Our equipment and
connections enable us to

serve you promptly in
All Markets.

| Joha L. Edwards & Ca.

MEMBENs ) Newm lors Stosh Enchange.

1426 N. Y. Ave. NW.

Telephones Main 2228-3221.

B R AE IS S B HEEH 5SS,

A EEEFIA

~ % and 6% MONEY .
Te Losn on D, C. REAL ESTATE.
JESSE L. HEISKELL,

1408 H BT. N.W,

American Paper Can

I will sell all or any part of 500 shates
American Paper Can stock te & quick buyer for
$2.00 & share cash or terms to sult. B P, An.
draws is president and Elie Ehests s vies pren-
ident of this cempany.
Address Doz *00-B, Btar ofles.

Investment Stability
Great Speculative
Possibilities
25 Producing Wells

management make the - .

7. Territory for expansiea.

&, Ready marketability of steek.
#. Low ael price of steck.
10. Increased dividend prospecis. =

This most unusual opportunity i';'
offered because funds u"c l-lrdiag'
for compa purposes faster than"
8 us earnings would provide above .
dividend requirements and operating®’
expenses. :

-

Write at once for circular.
W. S. 10-14-17, as we expect
to immediately see Camber-
land selling at materially
higher levels. gs

0. E. CHANEY & CO.}

Investment Securities
Membera Conssld ‘Mm:i

of New Yerk.

35 Wall Street, New York, N. Y.’
Hanever 1943-29¢8. A

N e

glven.

An invitation is to be extended by the
Washingtonlans to the Bronx food ex-
hibit to appear here Thease efforts will
be augmented by the food administra~
tion, which will take an active part In
the local exhiblt. Mr. Hoover's organi-
gation has not dulnatul the part it
will take. It is prol le, ., that
it will be in the way of lectures on
food conservation the most eco-
nomieal things to eat. -

If you want work read the want ool-

Your

No fake or questionable ads
vertising is allowed in The
Millions of are §
by who have been 3
.to consult a ker
fore ‘mves in" worthl o~
8 “should do. ks
se.

amns of The Star.




