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HOPE ADMINISTRATION SUPPORT
"MAY GO FAR TOWARD RECOVERY

Trade Interests Think Its Moral Influence
Will Restore Public Confidence.
% Ending Buyers' Strike.

Probably the most encouraging
phase of the business outlook in the
T'nited States is the fact that Presi-
dent Harding, Secretary Mellon and
Secretary Hoover are earnestly at
work trying to find some solution for
ihe presemt-day difficulties. They re-
wiize and appreciate the fact that no
Jnere act of legislation, no cxecutive
'brder. no stroke of pdflitical leger-
fiemain c¢an brirg about the desired

fesults overnizit, but they are de-
. dermined that Insofar as government
ﬁn help business that assistance shall

> extended.

President Harding was much an-
noyed at the widespread reports early
in the week that he would take occa-
sion on his New York visit to belabor
the retail dealer for an alleged main-
tenance of high prices. The President
had no such intention, it seems, and is
convinced that the recent conferences
of Secretary Hoover with the Irading
retail interests of the country brought
About a feeling that all of the better
ratailers were making or had made
sacrifices in proportion to the whole-
suaters in order to bring about a level
ovf prices at which business can be
moved,

There is a feeling in administration
<ircles that deflation has be:n forceed
% far as is necessary. znd that it
would be dangerous to zo further i
Ahat direction. This vicw eaincides
with the contention of manuiacturers
and merchants that present prices on
the more siable coni.odities have
reached a point below wiich tney can-
nol go except in infinitesimal frae-
tions. Luxuries, mnovelies ind tne
like still are commanding high prices,
bint the markets should not be judged
by these.

Aunto Trade Lags.

The support the sdministration ap-
rarently is prepared to Zive 1o busi-
ness of the country thirouih 11s moral
influence may zo far to resiore much-
needed public confidenc
ing to an end the buyvers” ~.rike which
began more than & ye r =3 =and
which only recently has zlicwn signs
&f breaking.

" Reports of the last twonty-four
heurs indicate that a lsz2: of con-
fidence in automobile priccs is sffect-

ng the trade in that ind: - -

tetailers are complainine that the
manufacturers are not :iv.az them
The NECESSATY ASSUTANCYS "1 i EUaran-
t e= which would jus:iify ‘m in plac
ing large orders. This cuadition muy
soon be remedied, however, and if it
{* the temporarily interrupted return
rf thi= vast busines: to normal may
proceed.

Prices Are Stiffening.

_ Prices are stiffening in many lines
of goods,
centers indieate, and thiz is particu-
Tarly true of cotton goeds like muslin,
nainsooks, etc. New prices of these
goods show increases over those last
announced January 3. Knitted goods
fiso show a gratifyving stability.

=

announced by the leading manufac-
rurers in the Chicazo districts show
slightly increased figures over those
asked for spring suits, but both suit
and overcoat prices are down from $10
to §15 a suit from the prices for last
fall. The belief exists that the fall
4 !prices in men’s clothing are stable.

Crop Reports Encouraging.

Reports from the agricultural dis-|

fricts are very encnuraging.. There
is to be an early wheat crop in the
southwest. It is believed that the

rcotton avreage to be reported by the
government June 1 wil! show a much
desired decrease from last vear. In
the northwest tLhe grain crops are
booming ahexd under the most favor-
able circumstances in years. Govern-
ment aid in moving the held-over
*tocks from last year and in financing
the export of a iarge share of this
yYear's crop is expected as a result!
of the financial conferences heid here
the past wn-k‘ .

Western bankers =eon are to be
called into conferanece with Secre-
taries Mellon and Hoover and further
ylans will be discus=sed for aiding the
export corporations recently formed.

Atlanta Area Reports
Great Spurt in Buying

BY RALPH SMITH.

Epectal Dispateh to The Star.

ATLANTA, @a., Mav 28 —Walter .
Barnwell, president of the southern
wholesale notions and furnishings di-
visipn of the Southern Wholesale Dry
(yoods Associ:wmgm, declar:s that the
warm weather w.. proved the grea:-
est stimulant to husiness that has
been experienced in the last three
months.

Reporla from sections of the south-
erast, he declares, indicate that the
jobbers are more-than pleased with
the well sustained demand from coun-
Wy merchants.
= What Mr. Barnwell says of the
& holesale business is true also of
the retail trade. The current week
is one of the most active local retail
merchants have enjoved since the
first of the year.

Country Demands Quickened.
“The spring trade in drvy goods and

notions was nold back by the weath-
er.” said Mr. Bamweli “Trave'ing
saleamen in all sections of the south-
#ast were discouraged by the lack of
demand. but with the warm weather
Qf the last week
tremendous lot of buving.

Tountry merchants who have been
nut of the market for months are wir-
ing and mailing in orders for sub-
stantial quantiticre of summer goods,
and they give us the informaton that
the public is giving them generous
patronage.

Collections Improved. -
Coilections, Mr. Harpwell savs, have
fmproved wonderfully within the past
few weeks. and many old accounts are
being ligquidated., This. he remarks.
i= especially true of the peach belt,
where the early crop has begun to
mave.

The early peach eron has justified
the hopes of the orchardmen as to
suantity and quality. 't is as plenti-

'*! as they expected and the fru't is
ne best that has been produced in
many vears. The ouality is hizhly

important to the financial success of |

the erop, since it may be shipped by
freight or express with the chances of
decay reduced to a4 minimum. The

«/imination of the porsihility of loss |

from Such a cause i3 regarded by
Snippers a most encouragzing fealure.

Unexpected Price Cuts
Put Auto Men Up Stump

BY PHIL 8. HANNA,
Ep<cial Dispateh to The Star,

DETROIT, XNay 28.—Whether from
timidity or actual cessation of orders
is not clear. but the emplovment cur-
rent in the automolile industry jfs
Leing rescrved and the Studebaler
yiants and the Ford plants are about

tie only aulomobile manufacturers
hire who are doing business with
the same volume as 5 month wzo.

A. B C. Hardy, the general man-
2zer of the Olis motar plant, at
lLansing, says that siice Woednesday

of this we. .1" all departments are back
rn production b andg that Jhe com-
vany has orders for 10,900 cars to be

made up durirg June, July ard Au-
£ ust One of the most prominen:
.l tributers of motor cars, who has
Leen actively connected with the
Lusiness since 1901 suvs that the
«vazation of orders is nol a result of

docreused demand oan the part of the
buying public, but hus come from the
dealers who do not know where they
are, because of s¢ many unexpected
Pprice cuts. .

Price Jinx Nothers.

Another dealer, who refused to h
ecuoted, says that he could sell 1
cars within ten days if onl> the price
3nx could be downed, but that he is
unwilling to buy cars on a quantity
Yusis *o ong as the manufacturers
kiep him guessing

Thi® man. how.ver. is an optimist,

thus brinz- '

the reports from various'

! pa=n bid at prices which leading rublger-

there has come a |

| notwithstanding. and predicts that
the backed-up demand for cars will
be a surprising business stimulant as
soon as the makers again gain the
confidence of the dealers.

Reports from the wholesale gro-
cery people are encouraging. The
T.ee & Cady Company, with branches
in several important Michigan cities.
Btate that business with them is
running about 70 per cent of the
1920 peak, meca=ured in dollars, and

| signs of abatement now, and that
Ithr level of their sales is still above
that for 19%19.

Airplane Proapects Eilate.

But the thing that helps to paint
the pleture a little more rosy this
week are the nrospects for bringing
millions of dollars here for develop-
Jnent of the aeroplane and the an-
nouncement that the inland water-
v.avs corriftee of the Detroit Board
j +f Cem:mieres had approved the con-
| struetien in Detroit of a modern grain
,eirvator with an  initial capacity of
2567000 bush: s and which will ulti-

prrataly rise to 7,500,000 bushels.
The feasiniilty of the project is
i encouraged Dy testimony of shipping
i men that c«ccan-zoing steamers re-
|_|1uirn gri.in cnrroes for ballast, not-
! withstandins the carrying of miscel-
aneous freizht, and thus grain from
owa, Indiana and Ohio and Michigan
is expecied to be handled here for
| aeean shipment as soon as the St
| Lawrence waterway is completed.

FHILADELPHIA, May 28.—To what
ex ent is ths common prejudice
azainst low-priced or “cheap” goods
hoidine back the marking down of
rota:l prices in the better quallty
sheps? This is a phase of the busi-
s situation which is receiving at-
ntion. There is no doubt that a
iurge class of purchasers are suspicious
of anything that sells at a reasonable
figure. - Illustrating this point, the
story is told of a hosiery manufac-
turer who, while visiting a large ecast-
ern cily identified in a store window
| stockings on display from his own
mill. He was interested in the price,
| which was $2.50 a pair. The stock-
|‘in;..- cost the retailer less than $11 a
dozen, including freight. A person
in authority in the store admitted to
the manufacturer that the price was
rather steep. “But,” he said. “if we
offered the stockings for less the wom-
en weuldn't buy them. A fair or low
price makes them suspicious, and they
jump to the conclusion that the hose
are not first-class.”

CHICAGO, May 28R.—Chicago depart-

has been increasingly mood, with nn}
!as was the case before the demands on

1 the Treasury were so pressing as they

t government at

ment stores recently have charged off
an aggregate of more than $170,000
in purchases fraudulently charged to
their regular customers.

ditions gove-aing the carrying out by |
the purchascr of charged goods, fnrl
never before in their history have the
|stores been so swindled as during the |
,lagt few months,

! April, 1921,
' This decline is probably considerably
The result | jess than the average decline in price
has been a sharp restriction of c¢on-|gf the articles sold,

HEAVY PAYNENTS
" ACCOUNT TAKE

Bankers Say Total Will Be
Lessened by Special De-
posits—Retail Trade.

DY L A. FLEMING.
Tax moncy is being withdrawn from
the banks of this city very heavily, as
the annual personal, intangible and

| really assessments have to be cared for

during May, if penalty is to be avoided.

These payments will total not far
from $£9,000,000, with no redeposit for
temporary employment in the District,

are Nnow.
One, thing that bankers note is the
fact that many pepple have made spe-
cial deposits to care for their tax pay-
ments, and this may have the effect of
reducing the withdrawals somewhat.
Government. deposils are being de-
pleted with great rapidity; indeed, bank-
«rs cannot count on being allowed to re-

{tain proceeds of certificate sales more

than a few dayvs,

With Junc 15 near at hand, deposits
will suffer anolher serious decrease,
as the second instaliment of the in-
come and excess profits taxes wall then
be due and the semi-annual interest
on the liberty bonds of the first issue
and of subsequent issues into which
they were converted. Millions of cer-
tificates Issued in anticipation of in-
come and excess profits taxes will ma-
ture at that time. It will also, in all
probability, mark the period for the
first Issue of short term, probably
three-year, notes, by the Treasury, il
the machlnery therefor is ready.

All signs certainly point to con-
tinued high rates for money despite
the fact.that there seems to be hun-
dreds of millions available for the
the going rates for
such security.

Retall Sales' Value.

The Federal Neserve Bank of New
York, in its monthly review of credit
and business conditions, has this to
say of the retail business with espe-
cial reference to reports from forty-
two department stores:

“Sales of stores located in New
York city and Brooklyn were 2.8 per
cent below those of last year, but
elsewhere. in this district they were
5.8 per cent greater

“The number of ftransactions in-
creased 15.6 per cent, indicating that
the volume of merchandise sold con-

tinues 1o be much largsr than last
year. The average amount of cach
sale, as compiled from reports of

about 4,200,000 sales submitted by the
stores that keep such records, fell
from $3.68 in April, 1920, to $3.24 in
a decline of 12 per cent.

“The dollar value of salex by ap-
parel departments continue to sur-
pass these of last year in spite of the
reductions in price, but sales of house-

The number nl‘lfurnishlqgs are falling somewhat be-

- " 4 | complaints regarding things qharg!ﬂ!hind,":\.lurt-’hanls attribute this tend-
In men’s clothing the new fall prices on accounts by others than their own- | ency .to the -limited construction of

'ers have been cnormous.
Department
|reporting increased sales.

| CHICAGO., May 28.—A slow but:
'steady increase in business is shownf
by the mail order houses. which'
nevertheless 2re still saddled with
huge inventories, Whereas business
| with the largest of these houses dur-
!ing the first four months of the year
ran in dollar values only about 62
. per cent of the returns of a year ago.

the May sales are said to b.e on a\
756 per cent basis. Conside~ing the |
| great
11920,

| order houses is believed

| new
stores generally are i district.

yat this season of the year.
| continue to buy cautiously, but are
ipla-:ing fairly
1 fail requirements,
- lines ieve
iha\'e approached stabilization.”

to eompare gf April.

ltouses and apartments in this

“Ztorks ‘held by department stores
increased 4 per.cent between April 1
and Mdy 1 because of the receipt of
the usual 'shipments of merchandise
Retailers

large orders for their
especially in those
believe prices

in which they

RaHroad Hetterment.

There hzs been considerable en-

deflation in prices s'nce May. | couragement in the rcports of earn-
the unit buslness of the mall ings of the . railroads ior the month

The comparison with April.

very favorably mow with 1ast year|1920, unfortunately made the earn-,

and provides reason for an optimistic |ijngs appear much better than they’!
{ really

outlook.

NEW YORK. May 28.—The
raw silk market is stiffening.

Price !

were, for the reason that a

Grain, Produce

LOCAY. WHOLESALE MARKET.
Eggs—Strictly fresh~per doz, 25;
southern, 23.

Live poultry—Roosters, per lb.. 20
turkeys, per Jb.. 30a33; chickens.
spring, per lb., 55a60; hens, per 1b.,, 31;
keats, young, each. -60a75; chickens,
winter, per 1h., 35a40.

Dressed poultry—Fresh-killed spring
chickens, per 1b., 6§0a65; hens, per Ib..
42: roosters, per lb., 22: turkeys, per

Ib., 35a38; chickens, winter, per Ib,
Sva60.
Pork—Dressed, small, per 1b, 15;

medium, 13a14; heavy, 10al3: live, 314.

Live stock—Calves, choice, per I1b,
11: lambs, choice. per Ib., 13ald.

Green fruits—Apples, per bbl., 3.00a
0.00: western, per box., 3.50a4.50.
California lemons, per box, 3.50a4.50.
California oranges, per crate, 5.40a6.00.
I'_Iurida oranges, per crate, 6.00a6.50.
Grapefruit, per crate, 5.00a6.50. Straw-
berries, 15a28 per quart. .

Vegetablex—FPotatoes, nearby, No. 1,
per bbl. 1.50a1.75; northern, per sack,
1.50a2.25; new southern potatoes, per
bbl.,, 4.0025.00: sweet potatoes, per bbl,
No, 1, 5.00a7.00: yams, per-bbl., 5.00a
6.00. ILettuce, nearby, per criate, 1.00a
2.00. Celery, doz., 1.800a1.50. Romaine
lettuce, 1.2532.50. Cvmblings, per crate,
Florida, 1.50a2.50. Spinach, per bbl,
3.00a4.00. Kale, 1.50a2.00 per bbl., Pep-
pers, basket, 1.50a2.50. North Carolina
peas, 1.50a3.50. Texas onlons, 2.00a2.25.
New cabbage, per crate, 1.50a2.25, Cu-
cumbers,  4.00a5.00, Ecgplant, per
crate, 1.00a3.50.  Tomators, per box,
3.50a5.00, North Carolina asparagus,
per doz., 2.50a4.00; nearby, per doz,
1.00a2.25.

DAIRY MARKETS.

BALTIMORE, May 28 (Special).—
Chickens—Alive, springers, 40a55;
white leghorn, 40a45; New York young
roosters, 40a45; old hens, 32a433; old
roosters, 17al18. Ducks, 25a30
I'ipeons, per pair, 40.

Eggs—Loss off strictly fresh nearby,
doz., 24; southern, 23,

Butter—Creamery, fancy, b, 31;
prints, 30a32; nearby creamery, 28;
ladles, 20a22; rolls, 16a20; store pack-
ed, 14a15; dairy prints, 18a20; process
butter, 24a25.

NEW TYORK, Mauy 25.—Butter—
Steady; recelpts, 13,649 tubs, Cream-
ery, higher than extras, 29%a30; extra
(92 score). Z0; firsts (K8 to 91 soore),
2602815 ; packing stock. current make
No. 2, 17; state dairy, finest, 27%a281;,

Eggs—Firm; reeeipts, 20,519 cases.
Fresh gathered extra first, 27a28; first,
25a26%;; state, Pennsylvania and near-
by western hennery white, first to
extra, 30a37; do., brown, extra, 33al4;
do., gathered brown and mixed colors,
firsts to extra, 25al0; storage packed,
extra first, 2814a29; do. first,

Cheese—Steady; receipts, 5.331
boxes. State whole milk flats, spe-
cials, fresh, 15al6% : do., average run,
14al15; state, whole milk twins, spe-
cialg, 15216; do., average run, 14al13.

Toultry—L.ive, not quoted. Dressed,
steady and unchanged.

CHICAGO, May 23).—Butter—Higher;
creamory, extras, 2813 firsts, 23a26%.
seconds, 17al2; standards, 28,

Eggs—Unchanged; recelpts,
CAREeR

'oultry—Alive; unchunged.

23,408

UHICAGO LIVE STOCK MANMKET.

CHICA(#), May U§ (l'nited States
Bureau of Markels).—Cattle, receipts,
anh; compared with week ago: Beef—
steers, Eeneraily 50 lower; butcher
she stock and calves, 75 to 1.00 lower;
canners and cutters, 40 Lo 75 lower:
buik, 1.00 lower; stockers and feced-
erg. I5 to 50 lower,

Hogs—Receipts, 3,000; fairly active,
strong to 10 higher; mostly 10 high-
er than vesterday's average; holdover
lizght: top, 7.90: bulk, 7.50a7.80; pigs.
10 to 15 lower; bulk, desirable pigs,
T ANAT.65,

Sheep—HReceipts, 7.000; rececipts to-
Irla,\-' mostly packers direet; ecompared
with week aizo aged lambs and year-
{lings, 40 to 1.25 lower: spring lambs.
{135 to .50 lower; sheep, 2.00 to 3.00
lower.

SOUTHERN FARE ‘ORDER.

{I. C. C. Authorizes Maintenance of

Certain Rates.

The Interstate Commerce Commis-
! sion vesterday authorized the Southern

vear ago the switchmen's strike was | Railway Company to maintain passen-

local & 2nd traffic was seriousiy interfered | ger farcs between stations

1 with.
 advances are smail, but the continued |
{activity of primary markets in Japan: .,..qv of the reports is that the gains: 3.6 cents per mile for the actual dis-

Another fact that stands out in a

its
to

on

i main line from Washington

| Atianta, Ga., inclusive, on a2 basis of

‘and China indicate further advancesa ., .o ,re accomplished not so much |tanee traversed.

| here unless the rise |
is checked.

local trade.
Offerings of ribbrd smoked sheets in

WHEAT- Open.  High, lLow. t::mr
those markets ' ¢r, increased business as from the! The commission also authorized the [May ......... A i . TR
enforcement of economies|company to continue fares between; t"m\ s iioh pES

tinues as the largest buyer in the  p.: may have to be paid for later on |the stations on its !incs and points. gy " ... &1y &Y 61 i
{in added replacement and mainte- | basing thereon on the one hand and [September ... G681, B0y GO%, - 66 ¢

‘nance. | points on branch lin®s of the Houthurn|1 I!L\T-‘: - P 4% prou 4o
d *nio Pacific. Tennsylvania, New ©n the other also frnl_ﬂ. to and he-|July ..... i : ! Ll

Hnion 5 3 | tween points beyond Wasli ngion and | September ... =5 43 oty 4N

The hoslery Lrade CON- | Lfractive

' i ‘ye |
the crude rubber market this weck h-ve | York Central and Baltimore and Ohilo

men believe to be the lowest in the Wls-
| tory of the trade. Xach day has shown
. a decline, the latest quotes on 8poO

| belnz 141 cents. )
‘an'e to account for the present condition |
»of the market, and expressed the oninicon
‘ ¢hat the out'ook for a strong recovery is!
" anything but favorable. i

! NEW YORK, May
| value of retail sales

28.—The dnllur !
in the metro- !

! politan district during April of this!
:gear were but one-half of 1 per cent . Only Good Will ‘Observed by For-

! below thoee of April, 1920, according

ito revised figures of the federal re- |

| serve agent in this eity. With 30 to 40

| per cent reductions in prices prevail- !
| ing it will be geen that the unit siles
! have shown a big Increasze over last
\ year.

CHICAGO, May 25.—An
t comparison has been made of the fall
| prices of the clothing manufacturers
'in this city as compared with the
spring prices of this year and the fall
prices of a vear ago. Thirteen of the:
(largest manufacturers are included
in the comparison. On the Dbetter
ciass of suits the reductions from
| the =pring are but siight, while in
suitie ciaSc¥ there are actu:il increases,
| The increases are explained by the
fact that heavier woolens are em-
"ployed in the fall and winter gar-
ments. Throughout the list the whole-
siale price of =ults at the factory
shows declines of $15
last fall. Overroat: show
| lionate drop. Some

interestine |

leading houses

i

to $20 from:
a propor-

{ have declined to give out their open-!
ing prices for publication. 4

. YEAR’S POTATO SLUMP. !

! CHICAGO, May 28.—Potato prices
i have dropped 90 per cent In one year,

sota Potato Exchange. told Michigan,
Minnvsota and Neorth Dakota
Erowers,

|
potato

year for $8.35 a hundred pounds, he
'said, while the 1920 crop is now bring-
ing 80 to %0 cents a hundred.

' High freight rates
y Browers to withhold their potatoes
«from the market, according to Mr.
Aamodt, and the result was a large

last year led

;;-.‘urp!u.". this scaron.

[ =

: DIVIDENDS DECLARED.

i Stock of Pay-

record. able,

| Baldw. Locomotive, q, $3.50. . June 4 July 1
Bald. lawo, pf, s-u, £3.5 -..dune 4 July 1
Buf. & sus. H. K., L] -..June 15 June 30
Huf. & Sus. pf. s-a, §- June 13 June 30

l:iu:f._!iuu-s ®.
: Sl.a.a_ e coeeaodune 15 July 1
| Inter. Cement Curp., q. 62'5¢. June 153 Jube 30
1 ln"-n Carbide & tCarboue, q.
B L s s e e s June R July 1
S Penn, QI q. S Jun,(' o0
Wm Crnmp & Sons Ship.
Eng.. 4. $1.

Jupe 30

MOMEY AND )
NEW YORK, Mas
cantile paper. 83a7; exchange, firm.
Steriing—Sixty-diay and commercial
sixty-day billzs on banks, 3.55: com-

XUCHANGE.
=d.—I'rime

mer-

mercial  sixry-doay  billy, 3.84%: de-
1 - 331 2 i Francai—
| Ty ad, L i, .36, Belgian
tfrancs —Dwanand, %.23; cables, %.35.
JGuilders—Demand, 34.65; cables, 34.75.
| Lire—Iwmand, 5.26; cables, 5.28,
! Marks—Iremand. 1.60; cables, 1.61.

tircece—Demand, 5572, Sweden—Ile-
[mami. 23,08, Norway—Demand, 15.30.
pArzentina—Den-and, 33.00. Brasitian—
fhmu:m-l. 13.37. Montreal, 11 per cent
discount.

DAR SILVER QUOTATIONS,
NEwW ik, My 2R.—Ilar silver—

Domesticiy99% ; foreign, 58%. Mexican
doNare, 45%

LONDON, NMay —Dar silver, 34d
per ounce, Moneg r cent.

Discouat rate t bllls, 63 per
cemt; three-month bills, 513-16a5%
per cent.

{A. W. Aamodt, manager of the Minne- i
1
1
[]

Potatoes of the 1919 crop so'd last |

]

|
i

" matle goosd gaing in net on small gross Atianta,
‘hetterment.
ts i sShowed an excellent net and gross

Rubbermen are un-|B&:R.

while Southern Pacific

BURLESON SEES GERMANS
STRIVING TO PAY DEBTS

mer Postmaster General
on Trip.

; By the Associated DPress.

BERLIN, May 26.—Albert 8. Burle-
anpn, former United States Postmaster
tieneral. who for several weeks has

i been investigating the possibilities of
the cotton marketl in Germany, star!- |

ed for Vienna toedar. Later he will

visit the Saxon collon mill

and then return to iserlin,
Whnile 1in Berlin Mr. Burleson

fistricte

meat

Chancellor Joseph Wirth and other,
members of the cabinet, manufactur- |

ers and economic experts. He said he
was convinced that Cikwncellor Wirdh

woula do his best to live up to th-
reparationa conditions.
While Mr. Purleson was hopeful

that conaiderable amounts of Ameri-
can collon could be sald in Germany
in the near future, he saild the inabil-
ity of German manufacturers to find
a market for more than 25 per cent ot
the normal eutput because of the re-
duced buying power of 200,000,000
conrumers in contral Europe muade the
situation difficult.

WOULD CLOSE OIL WELLS.

Attorney General Daugzherty Asks
Court to Halt Work in Suit.

Attorney General Dauzherty recom-

mended to the Supreme Court yesterday |

that it instrurt Federal Receiver Do.

lano, in charge of the Hed river oil
lands invo'ved in the original suit
ctween Texn:s and Oklahoma, to

£lop further drilliing of wells, except
where required to hold leascs, until
Lhe oll market recovers,

"The rapid decline in the price of
oil from £3.50 to 3150 per barrel,
and the fallure of salarics and wages
to promptly adjust themselves to
that deeline,” the government motion
safd, "have materially changed the
outiock sinecs the date of the order
under which the receiver is act-
fnz. * * * 1t should follow, of
course, that the recelvers’ organiza-
tion =hould bhe=furthier reduced so
as to retain only a personnel suf-
ticient to aperate economically the
wells now producing, dispose of the
products and care for the property.”

OUTLOOK FOR WHEAT.

CHICAGO, May 28.—The Modern
Miller savs: "Iy weather ciused fur-
ther deterioration to winter wheat in
sections of Kuansas and NebrasWa,
where plant had been weakened by
freczing temperatures in April. Re-
licf was obtained by showers. In
Oklahoma the nutlnok is better. The
general condition of the crop in the
=zoft wheat gtates remains good., The
endition of aprinz wheat is excellent.
U'nder favorable weather conditions
progress has been rapid and early
maturity is indicated.

HOGS LOWEST IN YEARS.

CHICAGO, May 25.—Illogs sold here
at their lowe:st prices in more than
live ¥ears. The top price for the best
swine was .90 a hundred pounds on
the foot, azainst $8.25 on Wednesday.
Other classes of hogs suffered de-
clines of 35 cents or more 2 hundred.
Yestqrday's high mark was $1.19 Jow-

er tihan that of a week ago,

via tke main route of the
. Southern from Washington to Atlanta
s without obhrferving the azgrizate of
| intermediates provision of the fourth
ist-ution of the Lntorstate Commerce
act. It provided, however, that the
present fares to, froin and between
| Wusnington and Atlanta and stations
{on the lines of the Southern bheyond
| theage citles shall not he increased.
The authoriily granted by the com-
imizsion will expire as to interdivision
! fares August 1, 1921, and as to joint
‘fures Oetober 1.
i In its decision the commission an-
nounced it does not thereby azpprove
1 sny fares that may be maintained under
the authority granted.

ROADS BILL INDORSED.

North Carolina and Maryland Men

! Approve Big Measure,

i The Townscnd $200.000.000 good
'roads bill was indorsed yesterday by
nizhway officials of North Carollna and
Marviand.
! Col. B. Cameron of the North Caro-
+ linz commission, told the Senate porst
+oflice and roads commlttee that he
| favored the pl @ for a separate high-
way commissiv.. as proposed by the
Townseend bill, believing that high-
way maltters should be taken from
the jurisdiction of the Department of
Agriculture and placed with a gepa-
rate government agency. He con-
tended gencrally that the question
of flate rights in selecting highwayse
for limprovement should be observed.
but said the government should have
the right Lo designate highwavs on
which {ts money should be spent.
Phillip B. I'erlman, secretary of
ftate of Maryland, aleo indorsing the
Townsend bill generally, suggested
memendments which might, he eaid,
nullify the $28,000,000 epent by Mary-
land in building 1,500 miles of im-
proved roads. The federal commis-
sion, ha said, =should not hav: power
to require specitic road widihs under
penalty of refusing all federal ald.
Motor vehicle license fees, Mr. Perl-
man sald, were more than ample to
maintain existing Maryland roads at
an expenditure annually of about
$1,000 per mile,

SENATORS TO AID BILLS.

2% Southern and Western Men
Form Agricultural “Bloc.”

A series of measurcs pending before
Congress has been unanimously in-
dorsed by twenty-two members of
the Scnate from southern and western
states, who have organized an agriculs
\ tural “bloe,”

Among the hills to which support was
picdged were those for freeing associa-
tions of agricultural producers from re-
strictions of anti-trust laws in market-
ing their products, for rezulating grain
and colton exchanges, for requiring al-
leged wool fabrics sold in interstate
commerce tn bear marks indicating the
| prreentage of wool and shoddy content,
! for similar branding of paints and for
regulation of cold storage. Regulation
nf cotton futures sales, as proposed hy
Senator Dial, democrat, South Carolina,
was also included In the list,

Chairman Kenjyon of Iowa announced
at the close of the session that the
“bloc”” would meet agnin June 2.

|

NEW YONK BANK STATEMENT.

NEW YORK, May 28.—The actual
condition of clearing house banks and
trust companies for the week shows
that they hold $11,801,230 reserve in
cxcess of legal requirements. This is
an anrea.se of $12,226,160 from 1last
week.

Electric controls
searchlight tn  he
peints as  distant

permit a new
operated from
as  ten | mibles,

27a28. |

and Live Stock

GRAIN AND PROVISIONS.

BALTIMORE, May 28 (Special).—
Potatoes, white, No. 1, per cwt., 50a
1.00;: cobblers. 90a1.00; McCormicks,

75a1.00; No. 2, 40a30;: new, per bbl.
1.50a4.50; sweets, per bbl, 3.00a6.00;
yams, 3.0025.00; beans, -green, pearl
and wax. per hamper. 1.25a3.25; corn,

EXPORTERS TO RECOVER
UNCLAIMED SHIPMENTS

Plan Liquidating Corporation to
Get Gocds Lying in South
American Ports.

ba7; asparagus, per doz., 3.00a4.50.
per box, 2.50a5.00; eggplant. per crate,
2.50a4.00; Kale. per bu., 40a60; peas,
per. basket. 1.25a2.75; peppers. per
crate, 2.00a3.50; spring onions, per 100
bunches, 50a80; spinach, per bu., 60a
75; radishes. per 100 bunches, 1.50a
2.50; rhubarb, per 100 bunches, 4.50a
5.00.

Tomatoes, per crate, 1.00a4.00; ap-
ples, per bbl.,f4.0027.00; box, 2.00a4.01;
canteloupes. Dper crate, 3.00a4.00;
peaches, per crate, 1.00a2.00; grape-
fruit, per box, 3.0045.50; ‘oranges, per
box. 3.50a5.5N.

Strawberries, per quart, 10a20;
blackberries, per quart, 20a30; rasp-
berries, per pint, 15; cherries, per
iquart, 10a25; watermelons, each, $0a
1.00

Cloaing Prices.

Wheat—No. 2 red winter, spot, 1.65;
No. 2 red winter, garlicky, spot, 1.50;
May. 1.30.

Sales—i00 bushels of No. 2 red
winter, spot, at 1.69 per bushel; 2,525
bushels of No. 4 red winter, spot, at
1.68% per bushel; 6,500 bu. of Nu.

2 red winter, spot, delivery by Jun«
t10, at 1.651F per bu.: 1.216 bu., of
No. 3 red winter, garlicky, spot, at
1.43 per bu.; 1.746 bu. of No. 4 red
winter, garlicky, s=pot, at 1.37 per
bu.; baglot of nearby by sample, at
1.35 per bu.

Corn—Cobh, new, yellow, 3.30 per

barrel in cargoes; contract corn, spot,
76; May. 76; No. 4, 73; track corn,

:}'i.‘"(lwi No. 3 or better, 77 per bu.
-} Sales—2,000 bu. of No, 2, spot, at
7% per bu.: 356 bu. of white de-

! livered at 74 per bu.
I Dats—No. 2 white,
| white. 4924915,
| Rye—Bag lots of nearby rye, as to
" quality, 1.20a1.30 per bushel: No. 2
western export, spot, 1.64 per bushel;
No. 32, 1.61 per bushel.
Hay—No. 1 timothy, nominal; stand-
ard timoihy, 23.00423.50: Nao. 2 timo-
thy, 22.00a22.50; No. 3 timothy, 14.50a
. 19.00; No. 1 light c'over mixed, 20.00a
P 22.50; No. 2 light clover mixed, 16.00a
19.00; No. 1 clover mixed, 15.00a19.00;
No. 2 clover mixed, 14.00u417.00; No. 3,
rll.l]l:m.'l:}.l:ltl; No. 1 clover, 15.00a16.00;
i No. 2 ¢lover, 12.00a13.00; No. 3, 10.00a
1 11.50; sample hay, 13.00a14.00.
I Siraw--Mo. 1 nominal; No. 1 straight
| rye, nominal; No. 1 tangled rye, 17.00;
| No. 2 tangled rye, 15.00; No. 1 wheat,
' 13.00a13.50; No, 2 wheat, 12.00a12.50;
! No. 1 oat, nominal, 15.00a18.50; No. 2
1 oat, 16.00a17.00.
! CHICAGO, May 2% —Scant trading,
with riather nervous price fluctuations
in some ontions, marlked the initial
stages of the board of trade markets
' today.

40a50%; No. 3

! In wheat attention centered on
{July, which staried !4 to % higher,
lat 1.27% to 1.UKR':. luying by pro-

i fes<ionale inereased the upward ten-
idency a bit, but sclling for castern
worounts  brougnt  the  price down
agaln to near the opening. Trade in
May was very light. The first trans-
actions were 1% to 1% lower, at
1.65%, but a few offers to buy quick-
Iy put the ma=kel at 167, which was
around yesterday's close.

'\ ldiamiz on in country offerings

Oats followed corn, July showing a
start of 411 Lo 411,
I I’rovisions were firmer, but dull
Potatoes, old, dull; receipts, 73 cars:
northern  whites, sacked and bulk,
30ah3 hundredweight; new, steady;
Texas triumphs, 2.00a2.40 hundred-
weizht; Louisisna long white, 1.75a
1.9 hundredwe’ zht: Texas cobblers,
29539 35 hundredweight; South ¢ar-
olina cobblers, 5.00a5.50 barrel,
Evening up trades for the double
holiday and month ¢nd dominated the
wheat market. In the last hour there
was a raliv in May, and it closed
at 1.691%, which was 2% to 2% net
higher. July closed '2 to % net high-
er.-at 1.5 to 1,281,
"Corn was generally sympathetic with
wheat, May closing at 63°% cenls, a
net zaln for the session of one-half
cent. July ended 33 to ' net higher
at €5 to 63%.

'CANADA TALKS REPRISALS.

Emerzency Tariff Law Excludes
$175,000,000 in Commodities.

+ Speeind Dispateh fo The Ster.
OUTTAWA, Ontario,
gie: 0f the emergencey tari(f bill at
Washington creates concern in oili-
cial and political circles here, The
bil! imposes a tariff which pructleally
cxcludes commodities of which Can-
ada last yenr c¢xported to the United
| Stutes no less than $175,000,000 worlh,

In gome auarters there is talk
. reprisals, but In view of the fact that
| Canadi .5 to a larce oxtent depenaent
'upon the United States for its coal,
fand also of the further fact that the
New York market hias been found a
!¢onvenient place of Lite to borrow an
locasional few millions that are badly
!required, auch talk is not taken too
i Seriously.
i The only problematical result is
‘that when tariff revision, delayed thia
year, doca come, it will take aceount
of the new American schedules.

HOLIDAY ON 'CHANGES.

NEW YORK, May 28.—Today
holiday on the =tock, cotton, metal
produce and coffce and sugar ex
changes here. All local muarkets will
be cloged Monday.

May 27.—Pas-
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Harriman & Co.

MEMBERS:

New York Stock Exchange
111 Broadway, New York

Washington Office

COLORADO BUILDING
Telephone Main 1603

Grve-up business invited

G. B. CHIPMAN

Manager
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$4.000 ON UNIMPROVED PROPERTY—
Worth two and a half times this amount.
Will pay lihersl brokerage and interest. Ad-
dress Hox 156-K, Star office, >

“Gilt Edge”
1%

First Mortgage Notes

Now on Hand
In Amounts c:o

$250 Up to $5,000

We look after all details and
furnizsh guaranteed titles with
all notes,

Chas. D. Sager

923 15th St. N.W.
Leam Dept., M. 36,

per crate, 3.00a4.00; beets, per h'|.|m:[~|_1
Cabbage, per crate, 1,25a2.00; cukes, | 300 eéxporters authorized appointment

affected corn for a time, but this was
offset by cummis=ion house sclling.
Laney opened virtuahy unchanged, at!
‘641, to 64%, and hung around that
figure, September was  firmer, the
start being 1a to 14 higher, at G6lg
to 663,

of .

S o T

NEW YORK. May 27.—More than

of a committee to plan organization
!of a liguidating corporation to take
'over millions of dolars’ worth of
‘North Americgn goods lying wun-
claimed at South American ports je-
.cause of exchange adverse to the
Latin American countries.

MONOTYPE RECORDS GAIN |

Report Shows Profits Greatest in |

Its History. |

NEW YORK, May 28.—'1"_!1! lanston
Monotype Machine Company, for the
year ended February 28, 1921 reports |
net carnings of $1.6623,529, the i
largest profits in the history of the
company. The report says the earn-
inges were-not the result of a large
profit on any single unit., but the re-
sylt of increased volume of sales. 1'n-
lexs unusual conditions arise the com-
pany expects that business for 1521
will be of satisfactory volume. La-
bor disturbances, it is pointed out,
may temporarily retard =ales, but
upon the settlement of these it is

Speakers declared that more than
'$20,000,000 worth of products lay un-
claimed in Buenos Aires alone, and
that much of it was deteriorating in
;value from exposure and other
causes. Himilar conditions prevailed
in other South American ports, they
said, while European merchants were
entering these markets and regain-
ing business lost during the war.

i The meeting was called by the Ar-
| gentine-American Chamber of Com-
imeree, in conjunction with the Bra-
!zillan-American Chamber of Com-
jmerce. American Manufacturers’ Ex-
1port Association and Pan-American
' Advertisers’ Association.

| The delegates were told that the
uncliimed merchandise at RBuenos
Aires would be sold at auction by the
TArgentine government if it were not
disposed of within a few months.

'MOVEMENTS OF STOCKS
| CONFUSING, CONFLICTING

NEW YORK. May 28.—The ebb and
lﬂnw of quotations on the stock ex-
('ha‘m:c this week reflected the con-
ifusing and conflicting conditions still
j prevalling in the financial, industrial
innd commercial markets.

: Money rose to 7% per cent on call,
lthc highest rate in soveral months,

due primarily te additional govern-
mental withdrawals. Ieadinzg indus-
tries disclosed further curtailment of
production and more dividend read-
justiments were announced,

The encouraging side of the market
wad presented by the ralls, several of
the more important gyestems showing
substantial reduction of operating
cnsts, with consequent gains in net
carningzs.

Violent reactions in the market for
international remittunces, especially
the RBritish rate, implicd that Ger-
many’'s acceptance of the reparations
terms was only a temporary or sen-
timental factor in that aquarter.

Indications point to the sucecssful
flotation of the new French govern-
ment loan, but the attitude of the
Washington administration respect-
ing additieonal undeortakings by our
bankers may cause some revision of
recent cstimates.

The question of
tinues to enzaze the attention of in-
dygtrial rxecutives, hut existing wage
schedules are expected to hold pend-
ing further downward readjustmont
af bhasie commodity prices.

Bond Issue Granted to Finish ‘Line
Opening Coal Fields.

Arharity has hesn eomnted tn the
| Alaska Anthracite Railroad Company
by the Interstate Commerce Commis-
sion to issue and scll $1.500,000 first
mortgaze bonds at not less than 90
per cent, to complete construction of
{ the line, begun in 1916, but suspended
' during the war after about twenty-
two miles of the road had been built.
It is proposed to complete the line
during the current open geason, open-
ing territory containing large coal
deposits.

The Union Pacific Railroad Company
asked auihority of the commission
to puarantee $14.755,000 of the first
refunding . mortgaees hopds of the
Oregon - Washington Railroad and
Navigation Company, which it now
owns, and which are to be exchanged
as part payment to W. A, Clark for
his share of the Los Angeles and Salt

lake railroad. which the Oregon-
Washington has arranged to pur-
chase.

-Sonrrﬂl hr Firs: Deed of Trust on Ihl'i Estate.
P'revailing Interest and eommission.

lO.‘i!‘ﬂh r “f(."er 420 Wash. 1. & Trust
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' EQUITABLE
' Co-Operative 3unilding
Association
| Organized 1879
{1st YEAR COM "I.T::'I_'f':ll
Asnctn . ..........". BS4.272,008.87 |
Surplus ... 31,005,020.80

| Now’s the Time to Join
i the Equitable

Thousands huve adopted the
eystemotic. saving nlan of the
Equitable and have accumulated
| most substantial sums. v

1 Subscriptions for the
]

81st Issue of Stock "

Peing RNeccived

'|l  Shares, $2.50 per Month

4 Per Cent Intereat

EQUITAELE BUILDING
| 915 F St. N.W.

JOHN JOY EDSON, Preaident

7% REAL ESTATE NOTES
Conservative Valuations
i

propertica. Responsible
makers.

GLOVER & FLATHER
737 15th St. N.W.

Century
in the

Possibility Versus
Adyvisability

It is still Possible to run
an automobile without in-
surance—but not Advisable.

It's our business to pro-
'l tect vou against loss.

B. F. SAUL CO.

Automobile Insurance
934 N. Y. Ave. N.W.

Iabhor ecosts con- |

l FRANK P. REESIDE, Secy. |
15_._.._ Wi

expected there will be a greater de-
|mand in the printing industry for
| labor-saving machinery.

| The report says the contract with
i the [United States government was
| inally adjusted on a basis that
i showed but a small profit to the com-

SUGAR SURPLUS LARGER. |

NEW YORK. May 28.—A much
larger proportion of Cuban sugar is
coming into th's country than laat
vear, says the Federal Sugar Refin-
ing Company’'s review. The com-
pany's reporis and calculations indi-
cate a surplus at the end of the year
nearer 2,000,000 tons than ils pre-
vious estimate of 1.3856.000 tons.

Only 67.5368 tons of refined sugar
were exported from this country in
the first four months of this year,
compared with 247,939 tons in the
same period last vear. To May 21
this vear other countries than the
United States rececived only 184,103
tons of suzar from Cuba, compared
with 677.256 tons up to the same date

WHEAT TRADING MARKED..
BY WILD FLUCTUATIONS

CHICAGO, May 22.—Wild fluctua-
tions in the wheat market this week.
dependent largely on weather changes

{ which might make or wreck the win-

ter crop, were also given Impetus by
ahnormal supply conditions affecting
the wind-up of contracts for May de-
livery. On the whole bulls had the
greuter advantage, and ag a result
wheat _prices this morning. compared
with a week ago, were 3 1o 7% cents
higher, with corn up 2% to 4§ cents
to 43; cents, aoats up 2 to 23 cents
and provisions wvarying from 20 de-
cline to 5 advance,

Wheat climbed rapidly most of the
time during the first part of the week,
high temperatures and absence of
moisture arousing apprehension, field
expertg meanwhile saending crop dam-
age reports that hordered on the sen-
sational, first from Kansas, then from
Nebraska and later from Missourl.
The Kansas vyvield, for example, was
rictured as having shrunk 35000000
bushels from what the government
report had pointed to.

Meanwhile the United States visible
supply total dronped to below 10,000 -
060 bushels and the stock of wheat in
Chicago fell to nearly zerd, threaten-
ing a last-of-thc-month squeese
against May shorts. On the other
hand, bears had an Inning toward the
end of the week, owing to liberal
shipmenta being headed to Chicaxo
from otner leading terminals, and be-
cause of timely genera! rains. Vio-
lent breaks in exchange rates on
Europe tended also to weaken values,

Unusually active shipping demand
for corn to go e¢ast gave decided
strength te corn and oatls, despite big
receipts of corn.

In the provision market, slackened
call for meals, together with down-
turns in the value of hogs, ucted as a
counterhalance against the effect of

last year.
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many into speculative i

valleys of speculation.

of 52 yvears.

The Nation's

The Test of the Years

Short periods of financiil acrobatics attract
of the years, however, evens out the peaks and

- ' -
Notes on improved Washington real estate have
been proved absolutely safe by a flawless record

Swartzell.. Rheem fo’ chscy Co.

727 15th Street N.W.
| Washington, D. C.

higher prices for grain.

nvestment. The average

Our First Mortgage

HOH‘IC Toum

One of the Oldest and Rent
RBanking Institutions Ian Woshington

HKnewn

1a-d for hims
while and at

that dovelop

matica

The Largest Savings Department of Any

Bank in Washington

Open Saturday 5:30 P.M. tc 8 P.M.

Lincoln Said:

The pn:-l_ent, pomnileas beginrer in the werid labars for
wiges awhile. s=ves & surplcs wich whick to buy tools or

elf, them labors o1 h's ewn aocount arethar
last hiros anether new begimmer te help him.

e mer livi-g is more werthy to be trusted thaz thoss

frem poverty,

| Savicgs With Best

Results -

Iy puttinz vour dollars in our Nav-
ings Department now vou will aute-

Iy double their value—their

uscfulncss—within a few wvears. as
they regz'n their normal worth.

Interest Paid

on Savings
Accounts

3%

Safe Deposit Boxes For Rent

Foreign. Exchange at Lowest Rates

Resources, $5,802,503.79

- to Coast

wires to

Telephone,

- ——————

From Coast

This office—one of a
system of 33—is part of
a Country-Wide Invest-
ment Service. Private

our Main Office

give customers the ad-
vantages of a direct con-
nection with New York
markets.

Washington Office

Guaranty Company of New York
~ 811 Fifteenth Street, N. W.

‘Main 5815




