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COST OF LIVING IS A LABOR, NOT A
MONEY COST, SAYS EXPERT

Richard Caverly Says the Nation Is Sick If Prices Rise—
1¥s a Disease In the Body Economic—*“The Amoant
of Commodities That Can Be Bought With
a Day’'s Pay Is What Counts.”

BY GILSON GARDNER

Washington, Sept. 30.—"Qur country’s facilities and resources have
not been destroyed, but all the advantages of invention, discovery and the
abundant gifts of nature have accrued to the benefit of a few monopolists,
while the masses, shorn of all the material fruits of eivilization, are as help-
less and hopeless as if they lived in a declining wofld. This condition is the
result of leglslation—the achlevement of privilege. Bvery barrier to trads
and every law that facilitates monopoly sends prices higher.”

Representative John L Nolan of California, under the privilege to ex-

tend his remarks in the record, has just Inserted a remarkable anslysis of
b the high cost of living prepared by Richard Caverly.
3 “Bearing in mind that real price is cost measured in labor,” says thic
" . tpeatise, “a rise In real priees indicates disease in the body economie, just
. @8 Increased temperature shows disorder in the physical body.

"Owing to invention and general progress the natural tendency of prices,
'-mqaumd in labor, is toward lower level. As commodities are produced
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