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Now all kinds of deals are being
discussed. Both papers may be put
out of business, there may be a con-
solidation with new capital in control
or outside interests maj step into the
Chicago morning field. -

It seems that the Inter-Ocea- n is
losing a minimum of $120,000 a year,
and the Record-Heral- d over $300,000.
And Lawson has been carrying the
loss on the Record-Heral- d, with va-
rious interests putting up from time
to time to keep the inter-Ocea- n on
its feet.

There are $2,300,000 bonds on the
Record-Heral- d. Of these Lawson
owns $600,000, the Marshall Field es-

tate $600,000, H. H. , Kohlsaat and
John C. Shaffer and about thirty
other individuals owning the rest.

But Lawson has been putting up
the interest on the bonds, owning
practically all of the stock and run-
ning the paper. Now he has notified
the bondholders that he is through,
and they are trying to find a way out
of the mess.

While it is said there is no concert-
ed effort on the part of the Big Nine
advertisers to put the two papers out
of business, the fact remains that the
space they have been using in these
papers has gradually been dwindling
until there isn't enough State street
advertising left in them to keep them
alive. The Tribune and Examiner
are getting the bulk of it in the morn-
ing field.

The Marshall Field estate has tried
to keep the Record-Heral- d going be-

cause of the $600,000 of bonds own-
ed by the estate, and while the big
store has given full advertising copy
to the R.-- the other stores have
been cutting down and working their
way out of that paper.

One. story was to the effect that
auditors who went over the books
of both papers for the banks found
that the deficit equalled exactly the
advertising withdrawn by the State
street stores. Another story was that
the big stores wanted to cut two
papers out of the morning field so as 1

"

to cut down their cost of advertis-
ing.

Still another story is that only
three of the Chicago dailies are now
making a profit the Tribune, News
and Journal. Hearst was making big
money before the trouble with union
pressmen, stereotypers, drivers and
newsboys, but was put on the unfair
list of organized labor and has been
having a tough row to hoe since.

It' appears that when the publish-
ers started their open-sho-p fight by
locking out the pressmen they bit off
more than they could chew, and there
has been trouble in the newspaper
field ever since.

The Tribune and Examiner would
benefit if both the Record-Heral- d and
Inter-Oce- an are put out of business,

"as it would give Keeley and Lawrence
control of the morning field, and en-
able the Tribune and Examiner to
get together and wield a powerful in-

fluence. .

The next move then would prob-
ably be to concentrate the big ad-
vertising in two evening papers and
send two of the afternoon dailies the
way of the Record-Hera- ld and Inter-Ocea- n.

Or by starting an evening paper or
buying one' of those already here, the
Tribune could combine with Hearst
and Lawson and three men absolute-
ly control newspaper publicity in Chi-
cago. That would mean they could
control Chicago politics.

" The situation is interesting be- - .

cause nothing like it has happened
iu any big American city. Both the
Record-Heral- d and the Inter-Ocea- n

have Associated Press franchises,
and if the papers are kille dthese
franchises would be killed, and the
Tribune would control the Associated
Press morning field, as the Examiner
has no Associated Press franchise.

There are various angles to the
game, and it's not all one-sid- for
the big State street stores. For in-
stance, if the Tribune and Examiner
are left in control of the morning
field they can raise advertising rates
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