
some side street where land Is
cheaper, and in a building that would
serve its purpose just as well, even if
.there were not so much front and
Scenery.

There never should have been such
an enormous bonded indebtedness,
but I presume it piled up while an
attempt was made to build up cir-

culation and advertising patronage
in strenuous competition.

But any publisher ' will have a
tough time of it paying rent for that
building and interest on those bonds.
It can't be done unless .there is big
advertising patronage at high rates.

If the bonds were wiped out and
the paper printed in a cheaper build-

ing, no doubt the Record-Heral- d

could be made to pay. There are
ways it could be done. ,

The Tribune enjoys a "big advant-
age in competition with other papers,
because it practically enjoys a sub-
sidy from the public schools. This
came about by the Tribune's political
pul) and juggling of ground rent for
school lands, so as to keep a low
valuation on the school land it occu-
pies practically forever, notwith-
standing the rapid increase in the
value of the land.

The Tribune doesn't own the land.
It belongs to the public schools. But
the Tribune does enjoy the unearned
increment. The people of Chicago
have created the alleged value of that
land, and it should go to the public
school if to anybody except the pub-
lic. But it doesn't. A school board
controlled by Tribune politicians
fixed the lease so that the Tribune
annually benefits thousands of dol-

lars at the expense of the public
schools.

This is another handicap on. the
Record-IKral- d in competition with
the Tribune.

But those bonds are a still bigger
handicap. Much of that indebted-
ness represents money poured into a
rat hole; and it is a serious question
whether the owners of those bonds
will ever get their money back, un
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less politicians or capitalists keep the
paper going for a selfish purpose, and
can afford to lose money on the
property itself in order to make it in
some other way; and an"y other way
wouldn't be a good way for the pub-
lic.

The circulation and the age of the
Record-Heral- d both have big value,
provided the other handicaps can be
overcome; and I see no way to
overcome them except by wiping off
the slate, through a receivership
unless, of course, the paper is sub-
sidized; and that would render it less
valuable, if not entirely valueless, to
the public.

There is real danger in giving the
Tribune and Examiner control of the
morning field. Too many people in
Chicago depend for their information
on what they read in morning news-
papers; and a combination of the
Tribune and Examiner in trying to
bring about war with Mexico for ex-

ample would be dangerous.
It would be better far if all news-

papers depended upon their readers
instead of upon their advertisers for
existence. Then newspapers would
strive to represent public opinion, in-

stead of trying to control it in the in-

terest of advertising patrons. And
then the people could kill crooked
newspapers and support honest ones.
That means the public could force
newspapers to be honest, and we
could have a free press.

However, the present plight of two
of Chicago's oldest newspapers
should help the people to understand
better than ever the newspaper situa-
tion, and the necessity for a free
press. We can't have a free press if.

the newspapers must serve Big Busi-

ness or die.
Compare the Record-Heral- d and

The Day Book. I can give the people
all the news boiled down and make
money with a circulation of 50,000,
and without a line of advertising in
The Day Book. The Record-Heral- d

has a daily circulation of 140,000 and
i a Sunday circulation of 200,000, pub- -
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