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TELEPHONE PRESIDENT SUNNY
PLEADS IGNORANCE

How a billion-doliar national phone

trust 12 behind the grab of the Httle

Nobody at the Chicago Telephone
Co., nol even Sunny himsell, is sure
the Automatic system will be usad If

Co. capitalimstion. This
wounld shoot phone rates Migher than
*oThe thing of the day was

Sunny—Yes
Foster—You are also president of

Foster—Yet you were not conanit-
ed In the making of this comtract nnd
know nothing sbout it until A. T. & T.
officers in New York and officers of
the Automatic company in Chicago

toid you abgut it?
Bu did not assist in writing
the contract and 1 imow pothing ex-

copt what I learned by. reading it

Foster—You don't know why the
A T. & T. wants to pay §8.300,000 for
this property, ¥on say may
be serapped?  You don’t know what
consideration 8 expected by the
AT &T?

Sunny—I know pathing beddes the
statements made In the contract.

Foster—Now, Mr. Bunny, the Ball
gystem has 8,000,000 phones in itsalf
and owns companies having 5,000,-
000 other phones. These are all man-
ual and not automatic. It's a proper-
ty with §1.000,000,000 af capital in it
Now you say the Bell system s ready
to install any new superior phone
Would the Bell company scrap its
billkom dollar investment in the nmn-
ual phome in order to demaonsirats
tha superiority of the autommtic?

Sunny—Well, I think the answer to
that Is that if the autotnatic ks more
secceasful the Bell would adopt it as
the standand.

Foster—What would the Chicago
Telephons Co. do with the automatie
systen in Chicago if permitted to buy
It for $6,300.000 as proposed ?

about six monthse. Then we woukd
decide what to do with It

Foster—What would your eampany
do s?m the $6.300,000 purchase

Buﬁny——?hvudl tha §6,300 -
000 on our books add it to our
capital account the ssme a8 other
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