CEOQ. HOOKER ASKS COUNCIL
NCT TO RUSH THROUGH
FISHER TRACTION PLANS

George Hooker, civic secretary of
the:City Club of Chicago, in a letter
to Ald. Henry D. Capitain, chalrman
of the local transportation commit-
tee of the city councl] which fs hack-
Ing the spabling act of Walter
Figher and trying to get the coun-
ol on dor.it, gave a few of his
views on traction and munfeipal
ownership today, He asks for delny
in conslderation of the Fisher act
until aftar electlon, 1 probably will
be called by Ald. Capitain before the
council mesting today.

In his letter; Mr. Hooker, knqwn as
an expert on municipal affairs, ex-
presses surprise that the smme gend
tleman who put the Mueller low and
the 1907 ordinances over on the city
should be in the hire of the councll 1o
draw the enabling act which comes
up for discussion and vote today.

He says thao the Fisher bill as it
outlines the future of the eily’s trac-
tion affairs wouid not give the peo-
ple successful municipal owpership
because of the high interest charges
the pity would have (o pay on the
bonds held by the tmction barons
even if the city were able to take
over and opernte the lines at the end
St 80 years, as Fisher says.

He advocates a showdown to sec
whether the people or the corpor-
tions are most powerful in [iinois.
He says the transportation commit-
tee should spend more thne in bet-
tering service than in devising means
to hand over rights to the city's
Btreets to the car barons.

In part, his letter reads:

“From the standpoint of the pub-
lie 1 do not think the present an au-
eploious time to consider steps to-
ward & 80 or §0-year, half bBlillion
dollar traction franchise, when Ald
Bueck and Ald Merriom have besn
defeated for Lhe council, when Al

Kennedy 5 in great dunger of deleat,
alurming

when [n several wards -

didates who haye been In retirement
aeem on the point of brenking lnto
the council, and when the public
mind and the agencien of public dis-
citggion. are pre-occupled with the
greatest war of all time, Instend, IU
seems to me that, in the line of Im-
medinte action, your commities
should proceed to secure those jm-
provements In service angd in codlfied
or extended facllities which are
within the range of practical possi-
bilities, and to that end shoull place
the duty of securing thess in the
bunde of competent persons of un-
doubted interesy in that program.

“1 confess w astonlshment that
nfter the collupse of the Mueller law
certificate plan the same gentieman
who drew that law. and who clles
its nutborship ss svincing his attuch-
ment to municipal ownership, shouald
ba framing and offering his 30-50
year enabling bill as another inge-
nious device for getting municipal
ownership.

“The purchase-subject-to-enctim-
brange-plan offered in the proposed
bill would af best involve payment
by the citly of an Interest rate on the
debt at least 1 per cent higher than
on municipal bonds. For the pred-
ent street car capitalization of $150.-
Q00,000 that would mean $1.500,000
A year. For 60 per cent of the pro-
pored  half-bilion dofar capitalizs-
tion ks would mean $3,000,000 a year,
That annuarl loss to the city might
mean the diference between o prac-
ticable, successful municipal owner-
ship plan and & failure, 1 Have never
favored any municipa! ownership
plan except by the use of the general
eredit of the city. The proposed al-
teraative would, In my opinion, rep-
regent bad business judgment,

“If we do nol mean business In
talking about munjcipal ownesship, 1
think we should cast awny any gulse
of méaning business. [T we do mean
business [ think we should openly
and definitely proceed hy the consti-
tutlon revision method. 1 the cor-
poration (nterests in Chicago and the




