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06 BANK FALURE
N PITTSBURG, PA.

—————————————————

The Federal National is Closed by
Authority of the Comptroller
Of the Currency.

IT 15 A U. S. DEPOSITORY.

e ————

Puring the Week Its Stock Was Cause
Of Much Talk and Adverse
Criticism,

—— e

ALL REPORTS PROMPTLY DENIED

Cause of the Downfall Has Not Yet
fleen Made Publie, but May
Be Soon.

o —

pittehurg, Oct. 2L--The Federal Na-
not opened for business

!

:: yrning. The following notice was
Y | in explanation;

‘ Closed by authority of the comptrol-

| ! Hreney

JOHN CUNNINGHAM, Recelver,”
Such # this has been within
L B caibilities for the past two days,

forecasted by the determined rald made
institution's gtock on the
Pittshurg stock exchange The posi-

tve statements, however, ot the presi- |

t. J. A, Langtitt, to the effect that
the bank was not in need of money, and
that Its losges would not affect its cap-
plug did much towurd allay-
on the part of itg deposi.
t thus preventing a run,
The cloging of the bank was decided
upon 4t o meeting of the directors last
pnight which did not break up until 2
oelock this morning, At that hour
none of the officlals  would make .a
statement and locally the outcome of
the meeting was not generaliy Known
until the recelver's notice was posted at

he bunk le a United States deposi-
v 1 ted on hand Sept, 9, $70,-
000 of ['nited States deposits,

1 stock of the compuny has been
gubjected to sharp declines on the Pitig«
burg stock exchange this week, On
Monday the gtock sold down from 11
to 85, but was forced up again to 101,

[ ng quotations were 80 bid and 86
nsked number of transactiony haviag
been made at 80,

The course of the stock has attracted
much attention and numeroug adverse
reports were In circulation, hut they

re promiptly and vigorously denled

Presldent Langfitt. He stated yes-
rdpy evening that the bank had suf-
on ane possible loss, that of
140,000, for which it held notes of the
istern. Tube company of Zanesville,
0. That company 18 i the hynds of

elver and a plan of re-organization
I8 being worked out, he gald, and the
L8 loss on that account may be
small

Fhe closiig of the Federal National
bank had apparently but little effect
on the local stock exchange, Trading
war llght bug firm at about vesterday's
elosing quotations, No de alings In any
of M‘u local bank stpcks were recorded
during the first hour's trading, and no
unusual action is looked for today,

A4 general way banking officlals
OF the city feel confident that the Fed.

Natlonal bank's troubles will be
nmed o self and will not disturbd

other financial institution,

Recelver Cunningham thinks It may
be two or three days before he ean

tKe a statement of the bank's condi.

A\ statement as to the cause of
the fullure has not yet been made pub.

| 't 8, Smith, president of the
l n Nuational bank and president of
ie Plttsburg Clearing lluu-- AsLOCin.

| Lid today
L vwas assured last night by Presi.
Langfitt  that every depositor
I got every dollar due, It is possl.

{ that #ome small country  Lhanks,
. do business through the Federal
N al bank, will be temporarily em-

irrassed, but even at that it will be
o temprary

HESOURCES AND LAIBILITIES,

hington, Oct, 21-The actiig

( prroller of the curpency was advis
! 5L nlght that the Federal Naticowil
bink of Plittsburg would not open ftor
business this morning. He appointed
atlonal Bank Examiner John B, Cun-
ningham recolver, No detalls are known

the comptroller's office as to the
tauses which led to the faflure,
Fhe  bank was chartered Nov. 186,
} I, with a eapltal stock of $2.000,000.
‘ Ph Langfity Is president and Geo,
W. Elsenbes, cashier,
. The following is a statement of the
bink's  pesources and  labilities as
: “n by the tast report to the comp-

er

RESOURCES

i esses 35,088 074
’ 463
oo 806652

s and discounts
Over drafts by
Ited States bonds

k& and securities, ete ., 17,500
[eal estate PeATeTERGE thlse 26.849
Pue from banks and bankers.. 1,130

h and cash items .....,.... 675,

tad 4iie i vavenen s esieanns 1,003,083
LIABILITIES.

Capltal stook viv on eere s ens 32,000,000
irplus and undivided profits., (80,609
reulation i we e en | 700,000

Due to banks and bankers .,.. 2,375,609
pald dividends Ve wia h418

Deposita ¥ Si%b.oH sirsenver 1.983.10%

| UAVADE. Lo Nk iyl ke 100,000
¢ ¥ R T i GO

AM, MISSIONARY SOCIETY.

Chief Feature of Mecting Was Re-
port on Alaskan Missions.
Cleveland, Ohio, Oct. 21.—<The chief
fature of today's segslon of the Amer-
1 Missionary soclety was the report
on Indian and Alaskan missions, pre-
nted .I»v the Rev, Robert W, Me-
Laughlin of Grand Rapids, Mich, e
emphasized the fact that the Indians

relatively few In number, Gather

UL the Indiana. he enld, from the gulf
10 the Canadian line and from the At-
antie to the Paclfie, and you will then
Oave ik clty about the size of Milwaukes,
fhe negro question numerically e 40
times as great ns the Indlan question,
The Indlan reservations today, the

All day yesterday It gangged and the !

speaker continued, cover an grea equal
to all the New England states, New
York, New Jersey and half of Pennsyl-
vanin, The Indlan hag in the vaulls of
the United States government, §240,000,.
000, If this money ghould be divided
cqually among them and the 260,000 re-
celving it should go upon their gseparate
reserves asg o pation, they would con-
stitute per capita the wealthiest people
upon the face of the earth, The In-
dian possesses the mogt elaborate and
extensive school system ever estab-
lighed by & nation for its dependent
children, He has more school houses
than he knows what to do with, Viewed
from the standpoint of governmental
administration, the problem today is
really how wisely to do less ror him,
and how to give him an appreefation of
hig possesgiong based upon character,
It I8 here, declared Mr. ‘MelLaughlin,
that the United States government has
fafled. It has never found the real In-
dian, The Christian church can do for
the Indian that which the ¢ivil govern-
ment cannot do,

The financial report commended the
the entire financial administration of
the association,

Dy, Charles, F. Thwing, president of
Wegtern Regerve university, Cleveland,
presented o report on eduecationul
work in the gouth,

The secretarinl papers were presented
by Seny, A, F. Beard of New York

(i("l(mut 21, - wo.s. SALT
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Preparations and Other Events
Indicate One is Here. ity of

BUSY ON COREAN FRONTIER.

HE .ELEGTED T0 PAY THE FINE. A PERIOD OF LIQUIDATION.

Important Newspapers of Japan Think
Russia Will Not Falfill Her
peated Promiscs,

Attempting (o Speculative Cireles Have Gone Through

Brooght Up Standing,

Stelfel was this

Amerigans Returning.

London, Oct, 21, —8enators Lodge and |
Furner and Mre. Turner left London |

this morning for Liverpool, where they
Will board the White Star line steamer
Cadrie, which ig to sall today for New
York, Lord Strathcona, Secy, White,
of the United States embassay, John W,
Foster and several other friends were
present al Kuston station to b'd fare-
well to the Amerlean commigsioners
Joseph Pope, o representative of the
Canadian government, and one of the
neslstant mecretaries of the Alagkin
tribunal, left on the game trafn, wileh
mleo took Joseph Pulltzer and party

Mr. and Mrs, Andrew Crnegie will |

Join the Cedrio at Quecnstown,

U. S8 M \R\ll \I FIELD'S CASE

Attorney - (unu.ll Advises Prese |

ident Against Reopening it.
Washington, Oet, 21 --Atty.-(ien,

Knox today declded to advise the pregi-
dent not (o re-open the case of United
Htntes Marghal Fleld of Vermont, re
contly dismissed for negleet of duty in
connection with liberating Chinese who
were being deported to Cliina. The de.
clglon was reached after o hearing was
given the Vermont d ration In Con-
gress who urged re-consglderation of the
Case,

DEC Iﬁl() IS HONOR, \Bl E,

Such Comment of London Papers
On Alaskan Decision,

London, Oct, 21.=The comment of the
afternoon newgpapers here on the Alas.
kan boundary decigion I8 similar to that
of the morning papers, “Regrettable but
honorable” sums up the general tenor
The 8t. James Gazette gavs It consid
ers the fact that Chief Justice Alver.
stone slgned the award to be proof of
the correctness thereof and adds

“We have the fullest confidence,
therefore, that the deciglon we deplore
wWas absolutely reguired by the justice
of the cawse”

The 8t, James Gazette, however, re.
grety that the Canadian commissioners
published an explanation of thelr posi.
tion, appearing to cagt a reflection on
thelr colleagues, and the Pall Mall Gna.
gette comments on the lack of dignity
and self-possession shown by the Can-
adian commigsioners In  declining to
slgn the declsion and in declaring the
finding to be an “unjudlelal one

Hard to Suppress Gambling,

New York, Oct, 21,--In view of the
court of appealg’ declsion, sustaining
the appellate division of the supreme
court In its reversal of the decigion of
Justice Scott, which in effect sald that
witnesseg such as Jesse Lewlisohn must
testify in the trial of Richard Canfield
and David Bucklin on charges of main-
taining a gambling house, it will now
he next to fmpossible for Dist, Atty.
Jerome to have any except willing wit-
nesses appenr against Canfield and
Bucklin,at the trial next month,

weginald ¢, Vanderbilt and others
for whom subpoenag were lgsued, but
which were never served, may now
treat: the existence of the subpoenas
indifferently Mr, Vanderbilt has not
been in the gtate of New York for a
congiderable period,

Serious Automobile Accident.
New York, Oct, 21.-8ir Francis and
Lady Winnington, the latter a cougin

to the Duke of Marlborough, have met
with a gerious mishap while automaobil-
ing at Bettrington house, says a Herald
digpateh from London. The chauffeur
migtook the rond in the darkness and
ran the machine down a steep hill and
finto a mil-rnce where {t overturned,
Lady Winnington was pinfjoned under-
neath and was rescued only after great
effort, SBhe sustuined concussion of the
brain and minor hurts, The chauffeur
algo was gerlously hurt, Sir Francis
was only slightly injured, ;

FELL FROM THIRD STORY,

Editor Morss of Indianapolis Sen-
tinel Accidentally Killed,

Indlanapolls, Ind., Oct, 2L-8Bamuel B,
Morss, editor and proprietor of the In=
dlunapolts SBentinel, fell from the third
gtory of the Sentinel bullding today and
lyved but 1i minutes, The window from
which he fell was In his private office.
No one wis with him at the time, though
sgeveral persons were waiting (n the ante
room to see him, Mr, Morss had been in
bad health for some time and it was an
nounced by hig private gecretary that he
had probably opened the window for alr
and was overcome by heart trouble, Fin
anclul troubleg have been worrying him
recently, He laft o wilow and one daugh
fer

Samuel B, Morss was born in Fort
Wayne, Ind,, Deeo, 15, 1852 In 180577
was 4 member of the editorial staff and
edltor<incchlef of the Fort Wayne Gagerte
and later became editor and part owner
of the Fort Wayne Bentinel. He was
of the founders of the Kansug Clty Star
After returning from o European trip
from 1883 to 1588 he was Washington cof
respandent of the Chieago Times In 1883
he was chalrman of the Indlana delega
tion to the Jocal Democratic convention
and o member of the committes on reso
atl From 1892 1o 1807 he was United
Btates consul at Parl

Deeision on Duitable Value,

New York, Oect, 21,—Counsel for the
governmaent has announced, that in or-
der to definitely settle the guestion, the
treasury depurtment will appenl a de-
ciglon handed down by General Ap-
praiser Somerville againgt the decision
of the collector of the port to Include
in the dutinble volue of certaln classea
of goods lmported (rom France the
amount of municipal taxes exacted |
French citien,

The sume question was fought oul
gome time ago before the Mnited Btates
eiveuit court in Cincinnatl in the Rhein-
stom case, and decided adversely to the
government, but the ruling was unsat-
{sfuctory to hoth appralsers and the de-

partment, so It has been decided to
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“MORMONS” IN MEXICO.

Elder Ivins Says They Are Well Thought
Of and Their Colonies are Growing.

FIFTEEN THOUSAND DOLLARY

en rifled of pric

» fold by bhaptism with-

thought of hy » Mexlean government

and everything possible 18 being done to

1 VO bonlts

expects Lo leave | ¥

sunmy southland tomaorrow, | L e T 3 S O O O S SO R R S S O

Hride

long conversations with the long confliet betwean church and state

Rome corrvespondent of of a modus vivendi whieh,

gtand his feelings, both as an Itallan papacy to temporal pow. ¢ willing to grant the church, |r'«l'\l nt -mmmng the
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FIFTY-THIRD YEAR,

DIL FIELDS AT
SALT LAKES DOOR.

Forest of Derricks May Spring Up
North of City at Any
Time.

iBIG SPOUTERS LOOKED FOR.

Twenty-Seven Location Notices Filed
By Representatives of Lastern

Svodicat

WEST OF BECK'S HOT SPRINGS.

Five Thousand Acres Alrcady Taken
Up and au Oil Boom is
Now Due,

Consid ntion ! paid
to the loc on { | elabms along the
hores of the Great Balt Loake and the
ind tion oint towards this city be-
coming an mporant oil centey, Ofl ex-
perts y the canditions ar right for
It geolog! ly speaking, and the state-

ment has been made that had the gen-
tlemen who backed the natural gas pro.
ject near Farmington a few years ngo
gent the drillg deeper they would have
undoubtedly opened up an immense ofl
fleld right here in this vally. No doubt
that should the syndicate which has
been acquiring the 5,000 acres, the loca-
tlon notices of which were filed yesters
day, will not make a move until they
have ample eapital to back them and
until they are prepared o put on agquip-
ment capablie of boring a hole into the

| earth to a depth of several theusand

feet at least. Some say that it will

| be necegsary to go down 8,000 feet to

cncounter the oll stratas, but that it
thig I8 done, “spouters” equal (o any
in the Beaumont, Tex., nelds will be

| opened right in the edge of SBalt Lake

ity

Altogether there were 27 location
notices Nled vesterday afternoon in the
office of the county recorder and the
ore the names of Charles K.

| Kuykendall Thomas J,  Andergon,
| James F. Hinton and Mary E. Hinton,
\ The traot of land is situated between
{ the city and the la beginning near
|

Frank Rudy's place west of Beck's
Hot Springs and running toward
Sailtair,

That there i a gigantic ofl enter-
prise being worked up, has not been
denled; that arrangements are almost
completed s algo certaln. That
strong syndleate of eastern capitalists
has Jjoined hands with local men in
the undertaking Is no longer any secret,

It would not be surprising to see a
forest of derricks erected out on the
flat towards the lake during the next
year

MAIL CONTRACT.

From King to Logan Awarded Cyrus
E. Clark.
(Special to the “News.")

Washington, D, ., Oct. 21.—The cons«
tract for carrying the mail from King
to Logan, Utah, has been awnrded to
Cyrus 12, Clark of King. From Priest
River to Willlams, Idaho, to Francis
M. Lee, of Willinms

Arthur Drummond has been appoint«
ed l" |m|«|uz at Daldry, Owyhee couns
ty, Idaho, vice ¢ M. Dakins, resigned.

et el el -

FATALITY AT BLA(‘KFOOT

C.J. Anderson Electrocuted at Power
Sub-Station this Morning,

(8pecial to the "News.")

Blackroot, 1da., Oct, 21—, J. Ander«
gon, aged 24 years, an employe of the
Balekfoot Eleetri Light and Power
compuny. wa#s instantly killed at 9:30
this morning, while at work in the sub-
station hers (i, R. Fulton, the man-
ager, who was with film at the time,
states that the shock was from a statie

digcharge from a trans
entirely free from any connection what-

Gver with any e Mr. Anderson

un ewectrician of experience and
has been working forr  thi company
tht onths Prior to this time he

i
had been emploved by the Greut Falls
(Montana) Light & Power company,
The power for the Blackfoot plunt
comes from American PFalls, and Mr,
Anderson had worked all along the

- e

THEY LTP'I TIIE LINE.

Vandals Take in Washing at Mre,
Kinder's Expense,

Mre, O, B, Kinder of 651 wert South

this morning that last night her clothes

line was robbed of the following arti-
clos One bedspread, one sghect

pillowslips, three towel five bables'
dresses and one white skirt The po-

jee have been provided with a Hst and
desceripton of the missing articies an

eelin’ e

e doing their best to locate them
.-
B S sairelasfenlenfetentes :.-:..:.., N
g :
4 POSTMASTER THOMAS WINS
::: IN THE DOUGHERTY CASE,
w (8peclal to the “News'™)
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