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. such ag to attract
marvked attention, and the in-
terost is not conflned to local investors.
It js not claiming too much for the
axchange that it is probably one of
the hest, if not the very best mining
stock exchange, In the country outside
or Boston. By its management and
methods of dewling it hag built up a
reputation of which the mombem have
reason to feel proud,

There are many things that indi-
eate the good opinion of our exchanga.
One of these is the fact that prominent
mining companies have sought to list
thelr stocks on our board, believing
that the transactions as recorded here
will add to the merits of the coinqn.nics
yepresented.  One of the most import-
ant factg indicating the high oplinion
held, is the very generous gift of Hon.
Samuel Newhouge. Mr. Newhouse was
willing to give to this exchange n
valuable plece of ground, on which the
association might ‘erect a
and ‘monumental  building, No act
could have expressed more eloquently
the high opinion of the standing of
the exchange.

WHEN ORGANIZED.

Alfhough the ‘exchange, swhich has
resulted in the prcsent assoclation, wag
organized in the 'latter part 9! 1895,

i=

there had been some attempts to form

an exchange carlier, for I find i{n the
falt Lake Times' for Wednesday, July
22, 1891, some very interesting items
regarding the mining interests of the
state, and a record of -the transactions
on the mining exchange. It would
seem as {f the sporting’editor had been
transferred to the mining department

the paper. This will be easlly dis-
cerned from the reading of the report,

FROM THE OLD “TIMES."

The following {s the comment and
the ‘lead. of the quofations and trans-
actions:

'Play'opened this morning from the
time the first ball® was put over the
plate, Jake Bamberger taking in 100
shares of Alide from Joe Davis at $1.60,
The next stock to do business was
Apex, which jumped to 16% cash and
L7 buyer 30. Davis and Carter then
had a race for a fly of 1,000 shares of
Crescent, knocked out by Stevenson
it 60; Carter muffed the ball and Davis
took 1t fn, his scoop bheing liberally ap-
plisuded by the occupants of the bleach.
Ing boards, After that there were sev-
sral. scattering hits made and' at the
snd of the first inning the score stood
3,100 shares of “stock sold, and 10,000
sunces of. sllyer.. The second call was
not quite so aznm] only 3,100 shares bhe-
Ing transferred.’

It will ba observed that there are o
fow names of stocks in the above list
that are still familiar. There arc oth-
A stocks which hava long sinca pdqscd
from memory.

HISTORY AND GROWTH,

We come now more particularly to
the history of the growth and develop-
ment of the present exchange, which
was organized in December, 1895, The
first call was held on Depember 26, in
v room on Second South street, nearly
opposite the mresent quarters, ‘The
first president of the association wwas
AMr. John W. Donnellan, at one time
tsashier of the Commerclal . National
bank. Some of the men who were
qarlier connected with the exchange
e well known, and a few of them
are still interested in the present or-
ganization. The following may be
pamaed as prominent in the early estab-
Hshment of the exchange: John Dern,
E. H. Alris, John J. Daly, J. B. Thomp-
son, James A. Pollock, Geo, H., Robin-
son, Ed. F. Colborn, Chas, ¥. Hudson,
R, C. Chambers, R. L. Colburn and C.
. Stanton,

President Donnellan, In formally
spening the exchange, sald: ‘It s a
pleasure to me and a privilege to call
this exchange together, and to for-
mally open it for business.’ The oc-
pasion was further marked by speech-

pf the city, Judge C. C. Goodwin, and
E. I", Colborn. At thls formal opening
no regular business was transacted,
but a banquet was served by A. Fred
Wey. The first regular call was held
December 28, but the timid brokers
fid not venture to malke any sales.
[nvestors were few and the bids and of-
ferings were too far apart. On the
tollowing Monday, however, December
10, J. B. Thompson was courageous
pnough to take 400 shares of Mammoth,
which Herman Hill offered. The audl-
ence showed its appreciation of “Mr.
Thompson's 'courage by a good round
After this thoere began to
be a little more actlve trading during
tho first call, for Henry M. Ryan took
in 2,000 shares of Ajax at 48%e, the
total sales for the day amounting to
pun Mammoth at $1.46 to $1.50° and
2,000 shares of Ajax at 48Lhc.
SECOND DAY'S SALES,

“mhe second day's sales amounted to
100 shares of Mammoth at $L4614 and
200 ahares of Dalton at 10c. On the
third day, January 2, 1896, 300 shares
of. Mammoth were sold at $1.4716 and
050 shares of Sunshine at §3.40, Or
January 3, three stocks were sold, 100
Moreur at $6.10, 800 Dalton at 9%he, and
5,500 Little Pittsburg at 2%e.

“There was considerable activity and
Interest during the early part of 1806,
hut when the summer cime on busi-
ness was so plack “that the exchange
ook a vacation for two months. Dur-
Ing the fall and winter of 1896 and carly
E‘pr!ng of 1897, there was again con-
tiderable interest in the various stocks
and a good deal of business wuas done.
Again in the summer of 1897 the ex-
change took a vacation of two months,
and when they gathered for business
the 1st of September, there was no in-
terest  whatever and nearly another
month wasg tnken for rest. A room
was secured at this time on Commer-
cial street, but ‘there was little busi-
ness, oftimes not more than five or six '
persons-&n the floor of the exchange

suitable

“deemed best that it should

PROPOSED NEW HOME FOR SALT LAKE'S BULLS AND BEARS

The new Mining Txchanges bullding,
svhich is to adorn the lot on Iixchange
Place recently donated by  Samuel
Newhouse for that purpose will be one
of the finest structures of the kind in
the country. At a recent meeting of
the huilding committee, consisting of
James A, Pollock, premdent of tha ex-
change organlzation, William H. Child,
W. J Browring, Parker Norton and
Willlam  H, Tibbals, Architect J. C
Cralg of this city was f{ustructed to

NEW HOME FOR THE SALT LAKE MINING EXCHANGE TO BE ERECTED ON CACTUS STREET.

rrocced with the drawing of the plans
for the proposed building from a
sketch of which  the accompanying
half<tone illustration was obtained.
The structure will have a frontage of
§0 feot, facing Cactus street, with a
depth of 85 feet.” The height 1s to be
fwo stories above a high basement; but
the interfor plansg are such that a
third story ean be.added with but lit-
tlp alteration. The style of the nmhi-
tecture is pure classic and the dis-

tribution of the
Ircpressive. The
bo about $75,000.

There are three entrances from o
flight of steps on the flrst floor into a
spacicus vestibule opening into a 12
foot wide corridor leading to the main
~exchange. chamber,. 45x80 feet in  dl-
mensfong,  arranged in ampitheatoer
form with geats for members in a semi-
eircle. There are also on the ex-
change floor an apartment for report-

architectural features
cost is estimated to

ers, large office apartments for the
zecrotary and board of directors, 21
telephons  booths, provisions for 100

speciators an the floor, and 200 persons

in a  balcony. In the front of tho
huilding are four 16x35 apartments
whicli may be used for commercia)

purpnses, . The exchango room Is two
storles high, with light admitted from
the reof through a skylight and colling
Hgzht,

On the second floor are eight rooms

thi may be rentad, tollate, ero, The
bullding is dpsigned to be fire proof,
with reinforced concrete construction.
The basement will contain the usual
cquipment found in cellavs generally,
with apartments in front that may be
uged for any purpose. Architect Crailg
has in his office samples of light gray
and  buff sandstone from Judge
Ycoung's guarries. in Bmigration can-
yon, and of a handsome, bluish stone
from Wyoming., These stones are war-
ranted not to stain or “run.'” Cholce
ns between them will he made by the
hoard of directors later.

the lobby. It was deemed best then
to find new quarters. A room under
the Atlas block was secured, and bus-
iness began to pick up. The following
year was one of remarkable activity
and {nterest, and from this time on
there has been no need or desire for
a vacatjon., The record for the past 10
years {3 sufficient evidence of the in-
terest taken in our mining invest-
ments.
IMPORTANCE MANIFEST.

“The importance of the exchange was
now clearly manlifest and it was
e incor-
March the
d with J, T

porated, Therefore in
incorporation was effecte
Jackson, president; Willlam H. Tibbals,
fivst  vice president; 1. Egnn, second
vice president; Herman Bamberger,
third vice president; B. H. Alrvls, D.
II. Peery, Jr., R, L. Colburn, M. §.
Pendergast among the incorporators,
with Chas. 2. Hudson as secretary and
Frank I3, McGurrin as treasurer. The
business of the exchange was carried
forward under the [ncorporation un-
til the beginning of the present yeir,
when the association was formed to
take over the business of the exchange,
It Is under this new association that

the organization has reached its present

high standing. The memberships of
the exchange are worth more than ever
before, and the standing of the ex-
change is higher than It has ever been

before. It is the purpose of the mem-
bers to maintain the present high
standing.

IMPORTANCE OF EXCHANGE,

“The standing and importance of the
Salt Lake Stock & Mining exchange
are beyond question, The henefits
which have resulted in the general
business in Salt Lake City and to the
mining industry of the state are in a
great measure due to the influence of
the exchange. No organization can
transact business amounting to many
milllons of dollars in a year without
resulting 1n great benefits to the com-
munity in which such an organization
exists and operates. ‘The influence of
the transactions of our exchange i3
very plainly shown in the bank clear-
ings of this city.

“The exchange hag given an oppor-
tunity to many a person with small
means of Inecreasing the Income. Tt has
also given an opportunity to many a
prospecting company to place its se-
curities before the public in such a
way as to secure the funds for develop-

SALES AND RANGE 0l‘ PRICES

DURING YEAR.

niQ ] January, 1908. ||  Year 1908
B '_':_; Stock SS‘:).;(XIO:’ RS
2 z l * | Low, [ High. Low | 11!;:‘1.
300,000 | AJAX ....coiiiiiiiiiens $ .18 [ §.20 $ .18 |8 42
1,000,000 | BECK TUNNEL CON........ A8 ’ .53’ .48 1.5214
500,000 ! BIG mr ) Bl e L 0,900 i
1,000,000 | BINGHAM AMALG, 111,143 [ 10 20
1,000,000 | BLACK JACK.. X 120,122 .20 1.00
600,000 | BULLOCK ........ i .01 a5
500,000 | CARISA ..ovenn.. B S R T AT g2
150,000 | CENTURY .vveevirnnns 13 | .16 .10 .58
1,000,000f COLORADO .cvvnnnes 2.10 2257 "1 11957 44214
300,000 | COLUMBUS CON. .. 1.90. | .00 1.20 2.321%
1,000,000 ! CON. MERCUR ; P B st ) .33 41
1,000,000 | CROWN POIN 2,084,080 A43410 16 A3t 401
300,000 | DALY-JUDGE 7.639 | °3.00 | 850 |l 8.00° | 6.00
300,000 l IEMERALD 4300 00 .10 | .10 )
250,000 | GRAND CEN 24,100 | 275 1 298 | 2650 ] 8,90
1,000,000 | IBEX tvivvaeniiiiennns GBI 13,300 | i RS 20
1:500,000 | —INDIAN QUEBN...c.cc..t i i { 1507 18
1,000,000 | TRON RLOSSOM 1,861,201 71 122341 = 23141 iy 2,90
500,000 | WEYSTONE  ivieiiannsyon.. 24,930 | i 14 a:
1,000,000 § KING - DAVID. -2 ooomonniss 1,100 | ‘ W 455 120060
1,000,000 | KING WILLIAM ....00voee-. 13,800 .35 48
200,000 | LITTLE BELL......... i 7,000 1.20 2.85
400,000 | LITELE CHIEF......... 44 06 20
250,000 | LOWIIR MAMMOTH.... LA e
400,000 | MAMMOTH ............ s 15215 2.30
800,000 | MAY DAY........ o 56
1,000,000 1 MASON VALLEY..... 00000 1.85 2.7214
1,000,000 1 MOUNTAIN LAKE...........| 164,950 26140 0y
1,000,000 | NEVADA HILLS....... Coeeid 76,604 117350 340
500,000 | NEWHOUSE f..iteeeriaian.] # 4.3716] 095
300,000 | NIEW YORK...ooiiveiiaiais =) 03 %
1,000,000} OHIO COPPER....coovveurans 1%95 485
1,000,000.] PRINCE CON...ooiivnarrians 10,000 | .40 .95
300,000 | ' SCOTTISH CHIEF......oo.0.0f 274,128 041 0414 .08
1,000,000 | SEVEN TROUGHS......... .| 1,807,560 33150 L6 18 A
1,250,000 | SILVER KING COAL, .......| 39385 | 275 3.00 2.75 4.10
200,000 | SILVER SHIBELD........ ceaea| o 118900} 07 .07 0310 23
1,000,000 ; SIOUX CON.vuiennns 2,079,037 J4160 15%6H 12 1.6214
1,000,000 | SWWANSEA CON. 420,810 07%) L0840l 07%| .56
300,000 5 SOUTH COLUMBUS CON...| 151471 48 .53 .34 .86
300,000 | TETRO ..oeivne-- e b3 18T 02° .02 .02 52
1.070,000 | TINTIC CENTRAL. ., ..} 381,060 0T% 0714
500,000 | UNCLE SAM CON..ovovunss 530,815 .36 A0S 36 1.40°
100,000 U A s e s ta ke e als oy o'e S,700 f 145 1.45 1.40 1.90
1,000,000/ | UTAH CON. M. & M.. 1,193,407 .10 “og
750,000 | VICTORCCON. L 631,167 B30 06 0491 e
250,000 | VICTORIA ... 5,570 .1 115 1150 1 100 1.80
400,000 | WABASH ...... P I LS ) i3 16 50T 110
1,000,000 | YANKEE CON..ooiinaeanetn | 154,967 26160 .26%% 251@ B4
250,000 | ZENOLT ........ A s A BT B n 38

and sometimes one or twe persons in

*Includes sales reported on the New

N

York board,

ment of its property. Tt has brought
to the attention of the world the ex-
cellent opportunities offered by the
mining and smelting industry of this
state. The reputation of the exchangoe
is, therefore, not limited to this local-
ity. The members of the exchange
collectively and severally have made
a worthy standing in the community.
THE NEW BUILDINGS.

“Inasmuch as the association Is now
planning to build a home of its own,
every member of the exchange feels the
greater responsibility resting upon
him, and every member is manifesting
a greater interest in the work before
the exchange. Farly in the new year
we shall undoubtedly see the beginning
of a fine structure, which is to be-
come the home of the exchange, Thls

city
ax-
has

building will be a credit to the
and retleet the standing of the
change, and do honor to him whao
so generously contributed the lot and
mada it possible for the exchange (o
have its own handsome building, With-
in the next year we shall see the mem-
berships of thls exchange worth prob-
ably sveral thounsand dollars.

“No llttle credit is due to the press
of this city for the help rendered to the
exchange. The press has given to the
world the record of the business done
and brought to the notice of investors
the oppoartunities offered in our state
and through our exchange. We be-
speak a continted confidence in our as-
soclation, and an Increasing interost
in its business on the part of the in-
vesting publice.”

T}IIS Year on

the Exchang e.

N many respects the present year
has been one of the most remark-
able in the history of tho exchanga.
As already stated, there have been
severdal events of great interest marking
this year as chief in the history of the

exchange. At present, however, wo are
to deal more particularly with the

transactions for the present year.

The records of the local exchanga
show many striking features which
have not before been so manifest: Nino-
teen hundred and eight opened with
the stock market in a very much de-
pressed condition, following the severs
panic of the close of last year. On
the Jrd of January the writer pub-
lished this statement: ‘There are many
things which point to a very aieu.dy and
murked improvement in our mining
stock investments. We feel like recom-
mending, or even urging, our clients to
buy Utah stocks at the present time
and hold them for at least 100 per cent

profit, which should come, in many
cnses, in less than six months.” These
predictions have been verified, and if

anyone will exarine the rocord of the
transactions of our exchange he will
discover that an investment of $100 in
cach of the Utah stocks that sold dur-
ing the flrst wecek of January last,
would have resulted within six months
in a profit of nearly, it not quite, 200
per cent on the investment and he
would also discoyer the remarkable feu-
turs that no loss need have been sus-
tained on any one of the investments.

MARKED IMPROVEMENT SHOWN.

The above facts show the marked anl
steady Improvement in the Salt Lake
mining stock market from the first of
the year. There have been many fluc-
tuations. but the business has been asz
good as anyone could  have expectad,
and the vear's record will show prob-
ably a much greater business than that
of last year, which was regarded as
most remarkabhle.

The following table will show the
JLbuslneu for the year to the middle of

November as compared with the busi-
ness for the corresponding period of last
vear.

week ended Jan. 8, and' also the low
and high for the first ton and one-half
months of the year. This is from
Jan. 1 to Nov. 12. The total number
of shares sold up to the present timeo
is also given in this table. Thesa last
figures, of course, show which of tha
stocks have been most active. Whera
no figures are glven in the first eolumns
of low and high it simply indicates
that there were no sales durlng this
weelk:

MANY UNLISTED STOCKS,

Besgides the listed stocks there have
besn many unlisted stocks that have
shown considerable actlvity. This is
especlally true of Ohio Copper which
has been frequently traded in after the
regular calls, Other active unlisted
stooks havoe heen Bingham Central
Standard, Uintah Treasure MHill, FPast
Crown  Point, Ohlo-Kentucky and
others. The most active stocks it will
be noticed have been those of Tintic
distrlet, and these have shown con-
siderable fluctuations owing to uncer-
tainties of dividends ang irregularity fn
shipments.

1808,
__Month, li _Shares, Value
JATI ALY e ol alassis sais'oneosiiieneeanisisess 10\0 UJb 2,205,811j8  049,739.35
IFehruary .1 1,346,405 1,395,301 640,764.84
Murch 1,129,175 2,793,069) 1,347,651.30

April ...
May
June ...
July .

1,007,125.40
1,104,692.2

£,848,679.05
1,690,235.94
1,234,570.’:’7

-,..1..,'.‘on|

556,800.58]
1,700,647.58]
1,634,488.35!

August i
September .. 1,642,536.39} 1,348,647.04
Octaber 1,636,178.06] 1,588,135.00
Noavember, . 530,487.00] 477,358.30

TOLAlS v isaas <. 15187 648[512,401,808.94[ 25,515,778|S14,487, 307,45

1t will be ohserved from the foregolng
table that the number of shares sold
during the first ten and  one-half
months of the present year exceed tho
sales of the corresponding period of last
vear hy almost 10,500,000, The value
of the sales for the corresponding period
fs @ little more than $2,000,000 above the
of the shares sold last year.
market this year has been
more actlve, the average
stocks have been somo-

value
While the
very much
prices for the
what lower.
The following table shows the sales
and values as published from the year
1807 down to the present. The totals,
of course, for the yvear 1808 include only
the totals for ten and one-half months,
‘Phis year will probably show the great-

est record in the history of the ex-
change:

Year. | Shares. | Amount,
1897 Ao A 692,170{3  193,645.17
1508 ..] 3,826,477] 1,206,569.49
1509 110,228,606] 4,199,983.55
1800 5,188,661  2,238,472.41
1901 . 124,824 b64| 16,760,860.95
1002 120,908,534] 11,609,401.30
1003 10 388,623 6,210,736.24
1004 | 6. .(u oasl 1,873,001.50
1905 2,316, l'i\} .yl
1908 .52
1607 .. 111 :
1908 .. 14,487 397 46

he following table will give ‘the re-
cord of the transactions of the prin-
cipal stocks listed on the  exchange
showing the low and high prices for the

Several new stocks have been listed
during the yeiar. Thosa which have thus
commanded considerable attention are
Indian Queecn, Keystone, King William,
Mason Valley, Prince Consolidated, Sil-
ver King Coalition, Swansea Consoli-
dated, Tintio Central and Utah Con.
M. & M.

Notwithstanding the period of depres-
slon following the panic of last fall the
year 1908 will be one long to be ra-
menbered, on  #ccount of the great
sales and also on account of the con-
siderable advance in nearly all of the
stocks Iisted on the exchange, I'rom
all Indlcations we may look forward
to the year 1909 as promising one of tho
best in the history of the mining sto'ck
buginess In this city.

How Copper Metal
Is Sold.

REAKING away from the Unitad
Metals Selling company of the
American Smelting & Refining
company and the establishment

by the Guggenheims of a new copper
selling agency which has taken on sev-
eral contracts was the most important
change made during thes past year in
the manneér of selling coppar. Through
this change tha United Metals Selling
company lost about 60,000,000 pounds of
copper a year, which, howeaver, was
partially made up by the acquisition for

. Coppar

a gingle year of the handling of the Utanh
company’s output. This
tract Ig expactéd td revert next spring.
howevaer, to the Amerfean Smelting &
Refining company interests,as the Gug-
genheims are largely interosted in tho
Utah company’s stock.

Tho settlament of the differences
arising between the United Matals Sell-
ing company and the American Metal
company over the Greene Conasolidated
contract in favor of the formar was a
fortunate thing for that concern, for
had the selling of this acopper reverted

to the Amerfcan company by virtue
of an agresmant entered into betwsen

this agenoy and Col. Greene before
the latter lost control of the Gresne
company, tha Unlted company would
have lost tha selling of 45,000,000 pounds
a yedr at the present rate of the Can-
fnea production,

Tha American Meatal company has
made contracts with three new proper-
ties, the most Important of which was
that entered Into with the Impearial
Copper company, which is now turning
out at tha rate of 9,000,600 pounds =
year, but which will shortly doubla
that output. The other two contracts
were with the Douglas Copper com-
pany, which has made a few small ship-
ments, and the Giroux, which has yet
to start its mill and smelter.

Tho sclling of the Orford Copper
compiany product changed from tho
Amerlcan Matal company to the 1.,
Vogelsteln ageney and the Amerlcan
also lost through the shutdown of the
plant approximately 10.000,000 pounds a

con -

yvear from the ‘Peziutlan company of
Meaxlco,
Bafore the blowing in of its own

smelter, the Imperial company had its
product treated by Phelps, Dodge &
and the Tintic company output,
which comes from the Yampa smelter.
The Arizona Smelting, Bingham and
Britannia propertics being closed down,
this agency thereby some few
million pounds,

Handling of the
company, which is now
pounds  per  annum  from 30,000,000
pounds a few years ago, is done by
Jardine Matthewson & Co,, rathor than
hy Vivian Bond & Co.

Charles Raht of New York 1s thae
selling agent for Calumet & Hecla and
Victorin, Copper company. Vice Presi-
dent Livermore of the former corpora-
tion, however, has direct ehargae of the
company’s sales,

The Now York Metal Selling com-
pany. while hiwving no contract for dis-
posing of any individual copper, han-
dles about 30,000,000 pounds a year,
some of which iz ohtained fromn other
agenclog and some  fromm producers
which sell direct. There are also a
number of large foreign metal selling
companiese which: maintiin offices in
Now York and which are instrumental
in imparting large amounts of copper,
which are generally in an  unrefined
state. !

I'rom tha following figures may ha
obtained a good fdea of Just how the
coppor in this country ig sold, the to-
tals being complled from last month's
production; the tabulation ‘therefore
presents the rate at which the compa-
nies are now producing copper:

Co.,

fost
AMountain Copper
down to 4,000,000

UNITED STATES SELLING CO,
Amalgamated mines (includ-

ing North Butte, Butte (lo-

alition,iiete.) t et im Rl 290,000,000
Lake (including ( oppor

Range and Bigeluw mines). 90,000,000
Arizona, COpper ..........eaee 30,000,000
Utah Consolldated ........... 15,000,000
Greene Consolidated  ....... ... 45,000,000
Tennesseo Copper ...... Y . 14,000,000
Boston Consolidated and

Newhouse mines. .......o.... 18,000,000
Utah Copper Vessvaessasss 00,000,000

AMERICAN MBTATL CO.

W, A, Clark mines in Butte.,. 10,000,600
Old ‘Dominion .......ii....uu.. 138,000,000
(191 ha By o) bl e N N D Bl 18,000,000

Imports— '
Granby. ... 0. . 27,000,000
MteaTyell o s 14,000,000
Smelters’ product 20,600,000
fmpeigal ...... e R S R ey 9,000,000

PHELPS, DODGH & CO.

Own properties—Copper Queen,
Detroit (Including Calumet
& Arizona, Superior & Pitts-
burg, Shattuck Arizona, ets. 160,000,000
I. VOGELSTEIN & CO.

United States S8meolting & Re-

fining (Inc. Bully HIill), ..., 83,000,000
British Columbua, (......,..... 15,000,000
Matte and smelter material .. .18,000,000
Mount MOrgan ......ceceeeeiians d 18,000,000
Y ampa s st s 0,000,080

Orford Copper .. 1'.',‘."70,'7(00

AMERICAN 8. & R. CO., AND AMHER-
ICAN SMELTERS SECURITIES CO.

Nevada, Con. and Cumbariand

3 0] KT oS SR S U RS R e A A 20,000,000
Cerro de Pasco ..... 20,000,000
Tacoma Coppar Co......o.o... 30,000,000
Smoltors' prod. (ne, \Ie*(lcr\n

and other plants) .......... 40,000,010

JARDINY MATPHEWSON & 0.
Mountain Copper Co.......... 4,960,000

DIRECT TO TRADE.
Calumet & Hecla ¢...... 0. ... 85, 5,000,000
Quincy: S Miningd Co s Emvas sy '»rymum
Stanton mines  (Inc.  Michi-

wan, Wolverine and \l"-xh.u\' K 23,000,000
Tnited i Verda s s s e 36,000,000
'Allouez ... e SR 3,000,000
Franklin 4,000,000
Centennial 2,000, 00
DMass-Mining 1CO TS v, 1,884,000

CHARLES RAT
Victoria Mining Co......0.. 0. n fd ) e )

Asida from the copper included

the above tabulation, there must

taken into conslderation the large
nage of copper matte and oro v
finds its way into the "United Stat:
from Burapean, Asiatic and Australin
mines for refining and is maraketed
this ¢ountry or else re-shipped abroa !

A recapltulation of “the depositia
of copper produced by the mines of th .
Unfted States, Canada and Mexico |
found below:

Paunds

United Metals Selling Co.... 552,000,040

American Metal Co... . ... 156,000,045}
Phelps, Dodge & Cova..i.. 160,000,660
1.. Vogelstein & Co........2 112,000,000
Amarican Smelting & Refin-

| 1T g A O ¢ P S e e RS ARSI 120,000,000
Calumet \\ !I“ ) b Rt SR 85,000,001
Quinc g 20,000,000

J. . R. Stanton

23,000,000

United Verde 26,000,000
Miscellaneous. ..............%.1,280,396,000

The United \'m«lo sells part of its
product of the W. A, Clark Manufactur-

ing company,whic h is owned by Senator
W. AL Clark, ‘and the copper remaining
unsoid elther direct, or through the

Amaerican Metal company




