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THE 0. 1. €0. GIVES [P

It Is Thrown Into the Hands of |

a8 Receiver,

MANAGER SMITH APPOINTED,

Falls to Meat Interest on Consolidated
Ponds - No Changes Intended -How
the Property Grew.

—_——

The Oregnn ITmprevement Cgmpanvy
through an order made by I'nited States
Judge Hanford early yesterday afternoon
is now in the hands of C. J
ceiver, who has furnished a
e The proceed
Farmers' Loan
consequence of t
Company's default! ) rest on iis
consolidated
ford passed upo I
the Oregon Improvement
represented by 8 H. Plle
ers’ Loan and Trust Com
ator Allen and E. ©
of Struve, Allen, Hughe
The amount of interest | fefault is §
245, for the half year

According to the petition, the Oregon
Improvement Company December 1, 15850

executed to the Farmers' Loan and Trust
Company, ar trustee s first moriga
10 secure payme i al and

terest and sink
first mortgage
$1.000 each, am

S0 000, Of ¢ L
to $486.000, had b 1
At the executior 1

tioned below t

Oregon Improvemer ot o
purpose of securing payvm 4
bonds, in the aggregate t ¢ .
o000, executed what is known as the con
solidated mortgage, wherein it « eyed
to the Farmers' loan and Trust Compar

all the property it then owned or should
thereafier acquire, The consolldated

mortgage was made subject always to the
prior lien of the first morigage and the

bonds issued under it Interest at 5 per
eent. fell due semi-annually, on the 1st of
April and O« wer, and the principal was
made payabie October |, 1839, 1U'nder the

provisions of the consolidated mortgag
the Farmere’ Loan and Tr Company
certified 6474 of the bonds igEregat!
$6.474.000, all of which are still
ing. The petition states that the

itstand

wlders

of a large number of the bonds have r¢
quested that foreclosure proceedings be
brought for the interest in default last

Tuesday.
The Property of the ( mnpnn\'

It appears from the consolidated mor
gage that the principal part u! the 3
and busness of the Oregon Impr
Company is in Washington. The ’
owns coal lands to the extent of 1L,0W
acres, agricultural lands, miscellaneous
real estate, clty lots and bl
rights, wharf properties,
large numbers of ghares of stock
corporations. Its capital stock amou
£7.000,000, and the « since its fc
tion has oper: ad and stea
lines, develope and
up wheat lands ‘ n the list are
the following railroad properties

Line Miles
Columbia & Puget Sound a2
Beattle & Northern
Port Townsend Southern 43
Pacific Coast Rallway . . o o488

Total . 208

The above lines are standard gauge, with
the exception of the Columbia & Puget
Bound, which leads from Seattle eastward
into the Black Diamond and Franklin coal
mines, also owned and operated by the
ecompany. The Seattle & N
tends at present from Hamilto
non's Point, near Anacortes
two divisiona of the Fort Townsend .~1 ith
ern, one from FPort Tow nd to a st
distance from Quileene, and the other from
Olympla to Ter Jun
Coast rallway S
from FPort H;
tance of seven
Ban Luis Obisg
in agricultural prod

The fleet of the
Company 18 made
pela, emploved on various routes from t!
eity to points on the Sound and to Alask
from Portland, Or., to Sfan Frar
from San Fra !
fornia coast a
are the steamer |
Clty of Puebla, City of Topeka C
Pomona, Newbern, Mex Qe Santa

Well-
Bred

with the cierk of the court, and filed my
h’hr)g‘ pond in $1,00, with H. Henry,

H. Latimer, E. O. Graves url M ¥
Bcv kus as suretles.

“There will he no change in the manage-
ment or personnel of the office of the
company. The policy will be a on
tive one, taking care of the propert
irsing it aln v..n E‘“"""
nes reviva natvraliy

asaist tn its .
“Why was it. Mr. Smith, that the com-

pany was able to pay interest?

“The cause is the gradual depression
of in the past two years, which
has ronstant and continual

e resources of the com-
In addition to this there has been
ompetition in both the

p traffic for over
» are the reasons wiy the

and steams!

P E C
Hughes X Loan
and T by special train
for Pr ning, presum-
ably to s GGilbert this
mort the appoint
ment ex to cover the prop-
erties t company in Oregor

The O. 1. Co. and Seattie’s First Railroad
The Oregon Improvement Company was
organized by Henry Villard to own and
? ¥ n’rr'r"r"-'- on the Pa-

» and his associates
.

-;Aus_“n n the course ¢
projecti and destruction of the
ern Pacific railroad. Its original carp
wk was $7.000 000, and its preferred
is $327.800. The first mortgage bonds
for $5.000,00, and about $1,000,009

n retired. Of the $15.¢

mortgage bonds, 6,

a b
The
1 1
b ¢
Frank!
f its first and best paying properties,
s aj jar interest for Seattle, as it
8 the first road r built out of n
and first few miles of roac o
graded the Seattle people as the )
ng of the Seattle & Wq :‘.1 Walia
road "he road was projected in 1‘7111
gecure eutlet to the East as soon as it
» od that Tacoma should he the

inal for the Northern
1t to the Renton
Iho In 1876 the work
was taken u )’ lman “"‘un"n-
pleted the f fifteen m in the course
of the next ten years. In 1880 it was soid
to the O n Improvement Company, and
i extension to the Green River
‘ 1 mine was undertaken, in considera-
t f a subsidy of $150.000 from the peo-
ple of Seattle. It was at this tinfe that
the road was extended to the Fr: l'\er\
r
b

n 1583 3

nines and its name changed to the C¢ )
ia & Puget Sound railway. A few years
ago a branch was built from Maple Valley
y a fire clay mine and stone quarry owned
‘_'v' a\ }i 5:1"! “‘0'1"1,
The Founder gf Anacortes.
In the spring of 1850, when the real es-
tate market was particularly active on the
Sound, the Oregon Improvement Company
bought a large tract of land on the nur'h
end of Fidalgo island and platted it int
the town of Anacortes, which had alrea i\
existed in name for m.erai ye J
Seattle & Northern railroad
built during that summer from Anacor-
tes, and was projected to extend up the
Skagit river and across the Cascade
mountains, to connect with the Great
Northern, which at that time began its
extension to the Coast. The company also
boug the old Olymppia & Tenino railyoad,
extended it to the'water front at Olym-
pla, and pr ted an extension to Port
Townsend along Hood canal. A large sub-
sidy was xnw—'i at Port Townsend, and
the construction of the road was begun
from that city southward. Before it was
completed to Quilcene, on Hoodl canal,
ll-n:m; fs in the fall of 1800, prevent-
ed the sale of a new issue of bonds and
caused the suspension of construction.
sent'le \lunlv- Headguaprters,
1at year the company
embarrassed that it
f‘-f ceiver, to
-
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Highest of all in Leavening Power.— Latest U.S. Gov’t Report
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Mr. Burleigh's Hand Will Soon |
Be Over Entire N. P.
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Recelvers Enjoined by
New York Conrt.
New York, Oct.

)ld on the main hall
e Eskimos will eat raw seal meat |
nd fish with seal oil.
ranged for a special athletic performance.
cking by Princess Kerlungner, ¢
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the young men.
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Get prices elsewhere, then come here
we will save you on SUPERIOR

UNDERWEAR.

Were we to use a whole page and quote prices, with.
out you seeing the goods, it would give you but a faint
idea of the remarkable values.
wear from us in the next three days, -
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STYLISH
OVERCOATS
THE CORRECT FALL CUTN

NOW ON SALE.

< [IVOCK, BENNEIT & (0

'I‘o nrlnr wh g a'x ni on !‘1r

MUST ~ll(]\ (l” |‘ TO BUSINESS,
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70 FKFront

AMUSEMENTS.,
» Built on Rallroad Avenue s
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dances.—Schenec

Wheat ships Coming.

mits O I'nhart.

Highest Honors—World’'s Fair,
Gold “cdal. Midw inter Fair.
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To Buy
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BARING
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Most Perfect Made,
4o Years the Standard,
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MISSES J. T RIMBLE
1515 Second St., Seattle,

FRANK T. WAY, Western muﬂ

Excursion

New Westminster.
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British Columbia

Tuesday, Oct. 8, "9%.
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