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Neufehatel Cheese
Are left. It sold like hot cakes yes-
terday. No wonder, 5 cents each or
§ for % cents, mmnmo
HOr 3 for 25 cents.

M‘.n‘nuenctumlu

Syrap for 35 Cents.
That's the price of Paragon Drips
for today. The reason it's s0 cheap,
because we've cut the price all to

Pleces just to introduce it a lttle »

better. 4 y
Save your fruit, buy a ‘
xood It's bad for the

to attempt lifting hot
plates without a

Hot Plate Lifter.
They're only 15 cents and

Each $2.75.

Fresh Dairy
Bautter,
%5 cents per brick.

HOME PRODUCT.

Imperil Hams and Bacon

ASK YOUR GROCER ¥OR THEM.

oclal 'l‘oday‘-'
'~ PAN FIRED (GREEN) JAPAN TEA o

No. 18-15¢ per Ib, regular price 25e¢.
No. 14-20c per b, regular pr'ce 30c.
No. 15-80c per Ih, regular price 4c.
No. 16—i0c per Ib, regular price de.

-

SEATTLE TRADING CO., Grocers, Mo

111 Occideatal Av.

e

ALL LAMP GOODS —
yery cheap.
Sk Qs af 81251 SR (i Shades at e Op
—— seu&:mnd Dinner Sets, 10 pieces, $7.75.
M. SELLER & CO,, Inc., |
Nos. 627-629 First Av.

Wms week. Now is your chance to get a Lamp, also any kind of & t
1
Mﬁu Bets, 06 pleces, $4.65.
—— . o —

By Outfitting With
LOUCH, AUGUSTINE & CO.

815 and 817 First Aw.

FRISCH BROS....
PRACTICAL WATCHMAKERS.

Lavrgest Stoek of Watches, Diamonds,
Jewerly, Silesrware, Clocks, Ete.

Albert, Hansen yg\trmum :mm
Pealer 2 Dmoﬂu “‘um "'Ch', w‘, W, aoch m

RICH CUT GLASS. 06 FIERST AV, SLEATTXLYE.

4

Cereahne ¥ hl\ea.

Prepared From Pure White Maise.

i
|

CONNER BROS., Grocers, 720 Second Av., Boston Block.
RO R =

———

| MORAN BROS. CO..
i SHATTLE, WASH.
! Steel Ship Bullders, Founders, Machinis ts and Botler Makers. Contractors for

| torpedo boat No. §, U 8 and revenue cutter “Golden
i t:.““ﬂf‘.‘&'ln‘ﬁ .".:S manufacturers for Washington, British Columbia and

Alazka for the ““Mosher™ patent water tube hollers e

e —t——

M. LEVY & CO.™

Importers and Jobbers of

cO\Hl {RC XAL STRERT
Terry- Denny Building.

TELEPHONE BLACK 311.

| | C16ARS AND TOBACCO, SHOKERS' ARTICLES, ETC |
"f RE MOVED....

3 now located &t 1€ West Yesier way, between Fischer Bros and

A k. “ " ok F.A BICK & CO, Whosae W we d Liqon
|l —

& \EW SRING AND SUMMER STYLEN

Just received full line of newest style patterns in
( sprine and summer sal ings.  Suits to order from
1 up ) L‘!I‘ ] N " 3 - .
RouERS TAILORING Ci., M2 First L
E n ot aford 1> trifle with your eyesight
: HCLAYEVKRSOLE 5 see 1ol perfectly should only receive ex-
al ,..,.1 3 As O AlS, W Kn how a pre-
: x R W N N - r.»-‘f‘- should be filled Have successfuily ftted
; Wy SomS)  over 60N persens in  the Pacific Norihwest with
: @ glassgs gince locating in Seatiie. A ICISSL Guan-
i - nte ¢ full confidence the pub We guare
) - ¢ Ses Superior to any in this market
Optical Specialist '» FIRST AVENUE. SEATTLE. |

l()l{ (()()I 'S INLET!

a about May 1 apt G. W. McGregor.

i OUT & .\LL..... e

Cowl v's Basement Store, “«ad iv s “danba &

Agent, Yesier whart,

- Btean
r, CLO
“I'[vl WSS [ DAL l[\ll{ l{.‘\'/\-\h.

Banutacturer of Wigs, Switches, Bange and Hair Work of all kinda. Country o
homzncmmmu-c. & Second avenue, Scattie, Wash

'lﬂBLASl‘BﬂLPm

lﬂh’ﬂmmw.
tions to the Senate.

DEFICIENCY BILL THE LAST.

Controversy Over Placing Blame for
the Senate’s Inaction.

Inguiry Resolution—The Debate on

the Indian Appropriation Bill Drag-

slog.

Washington City, April 20.—For the first
time this session Speaker Reed was late

| in arriving at the capiicl. Clerk McDow-

Avenue. |

i

ell cailed the house to order and an-
nounced that a speaker pro tem. would he
elected. Hull of lowa was unanimously
elected. He had been seated but a few
minutes when Reed appeared, and amid
mach laughter said:. ‘““The house will be
in order.”

Although this was suspension day under
the rules, Cannon, chairman of the com-

, mittee on appropriations, insisted on pro-

ceeding with the general deficiency oill
The house went into committee of the
whole for its consideration. This is the
last of the reguiar appropriation bills.
When the items relating to indemnities to
be pald to Frederick O. Dawson, wife and
daughter, for loss of property and inju-
ries inflicted in Nebraska, Mereer, Rep.,
Neb.,, cailed attention to the great vigor
with which Great Britain had pressed this
cass, $4%00 having been claimed from
Nebraska. He commended the vigilance
of the British government in’protecting
bher subjects, and =aid it was in strange
contrast with the action of our govern-
ment. He though: the testimony showed
that the Dawsons were as much to biame
as the McCarthys in this particular case.
It was a brawl on the highway. Hitt,
chalrman of the foreign affairs committee,
8aid the testimony showed that a woman
had been outrageousiy mistreated. As o
result of her injuries her daughter was
today suffering from chronic epilepsy.
Hopkins, Rep.. Ill., thought that inas-
much as the Dawsons were in Nebraska
with a view of making it their permanent
home, although they had not been natu-
ralized, they should no{ be permitted to
invoke the protection of the British gov-
ernment after Dbecoming involved in a
brawl.

Cannon sald that the claim was raised
by the state department. It was a matter
of international honor. We had exacted
heavy indemnities from China. Living-
ston, Dem., Ga., called attention to the
fact that we were now preparing to make
a4 claim against Spain for the imprison-
ment of Bishop Diaz in Cuba. Hainer,
Rep., Neb.,, who said he had thoroughly
investigated the circumstances, thought
the indemnity should be paid. The item
was passed without amendment.

Wiilis, Rep., Del., offered an amend-
ment authorizing and directing the presi-
dent to invite the commercial nations of
the world to meet in international confer-
ence for the purpose of fixing an interna-
tional ratio for the colnage of gold and
#ilver, Cannon interposed a point of or-
der to cut off debate,-and he was sus-
tained. He said that substantially such
legisiation already existed, but it had not
peen executed. Willis called attention to
the difference berween the existing and
proposed legisiation.

A protracted discussion of appropria-
tions and expenditures was precipitated
by Hopkins, who asserted that it cost §734,-
000 more to collect §163,000,000 from customs
last year than it did to collect $192,000,000
from customs in the last year of the Har-
rison administration. A deficiency of
$5G0.000 for the collection of customs was
reported in the pending bill Hopkins
thought the change of the system from
spgeific to ad valorem duties made by the
re 1 of the McKinley law and the enact-
ment of the Wilson bill might be respon-
sible for the great increase in the cost of
collecting the customs,

“Would you prefer the McKinley law
with its §10,000,000 sugar bounty?" asked
Sayvers.

‘““As against the present law, ves: one
thousand to one.” replied Hopking, amid
Republican applause.

Dockery, Dem., Mo., asked the Repub-
lican side what effort they had made with
100 majority to repeal the so-called Wilson-
Gorman bill which they denounced. He
taunted them wit ‘1 having done nothing.
He recalied the campaign book of blank
pages eirculated by the Repgblicans
1854, entitled ‘““What Congress Ha< Done,*
mparing that record with the “do n
cord of this congress. He sugs t-
at the Democriats could effectually cir-
ate a similaf book In the com!ng cam-
"\\"q: has this congress done?”
ha aske ““What has been done to bridge
‘h"'n between inadequate revenues
and Inereasing expenditures Where is the
Dingley h l—pigeon-holed by the votes of
five Republ a'- 5

Row ma'\x Democrats voted to put it
there?' asked Brumm, R-p. Pa.

AH of them, of course,” replied Dock-
ery I»mwrat- are opposed to increas-
ng axa .

Proceeding, Doeckery ridiculed the major-

ity for making no effort at currency legis-

ng'

”
g ¢

paign.

lation, which tha interests of the country
femanded Tbu poliey of this congress, he
gald, was one of ay. That poilcy had
been declared by speaker at the open-

g ¢f the session when he announced him-

le and hasty legislation

cha rman of the ways and means
e, W ing by 1 kery into a
that nothing had been

be loocked at the

¢ the sun. The house. senats and

lation -

respansitle hey

for a Demacratic and Populistic senat
and the Influence of a Democratic ex
tive We did everything we couid do
nder the circumstances.” said Mr. Ding-
ie ! here and at the other end of
capital met the united opposition of the
Democrats and Populiets 'S
v|'<'§,~alx\~>; t
«m may whether we n-s!‘ ‘n
and a senate whe will hiock IT WAy,
who wiil perate with us In giving
S e 1o i restor
s ; ar
'\t savs the Dern At 1
3 the so-calied | gley
Was Ot pigeonhioied by
Rer =" asked Savers
e 3 hiicans were not in contn
- t some of them partly
W o re b+ ¢ ihem partly re-
s B
¥ o ar 2 23 Dingley
Wil the ¥ .nm’vk"»w,'»:.‘m.-
resented by Se Senators o repudiate
them ™
‘1 Yose stales can take care ¢f them-
1lists
con-
and s control
ed Dingley
arter chalrman of the Re.
rommitiee ™ gsked Mo-
hat Wol ase Da-
* If you do
¢ Jespeciadil-
Have r he Democrats and Populists
A& MAJTY In the senate ™ asked Dingley,
who Dow Dedame In tarn !nguisitar.,

MoMilliin

adroily p@Tied the guery,

—

SOTREIR. -

SR

m Rep., Ky, offered an amend-
ment fo pay the state’of Kentucky $22,00
for the cost of raising troops during the
rebellion. [he amendment went over on a
The * was passed, amid

some applause.

Pickier, Rep., 8. D., -wed to suspend
the rules and pass & resolution setting
aside tomorrow, Weds ay and Thurs-
day for the coneid of the general

N. P. REORGANTZATION.

Brayton Ives Is Co-Operating |

With the Committee.

THEY CAME TO HIS TERMS

' He Admits Complainant’s Allegations

ettt R Afiirnisines st

pension bill reported from the invalid pen- |

sion committes, with & provision for a vole
on Friday. The voie of the adoption of the
resolutions stood & t0 8. Allen, Dem,
Miss., made the point of no quorum, and
at 6:96 the house a

IN THE SENATE,

Debate on Indian Bill Continued—Bond |

Pesolution Postponed.

Washington City, April 2.—-With the
thermometer standing at 50 degrees, less
than twenty senators were on the floor

when President Pro Tem. Fyre called the |

upper house to order.

During the morning Rour the jognt reso-
lution for the appointment of Gen. Frank-
lin, Representative Steele, Gen. Beale and
Gen. Henderson as mefbers of the board
of managers of the National Soldiers’
hoemea was adopted t debate.

Mitchell, Rep., Or., notice that on
Wednesday next he 4 ask to take

up the bill to pension survivors of Indian |

wars.

Allison, Rep., T
report on the sun appropriation
bill, and eatd he wu‘n to take it up at
tho earliest Jday. ;

Tho Indian ap
up. The pending q
sectarian schools.
had offered an
the provision that
made to sectarian

Peffer made a fu

was relative to
Mont.,

appropriation be

5 followed with a |

in Foreelosure Suit.

4 Philadelphia Firm Leading the Op-
position to the Reorganization Plan
—They Brush Aside Ives’ Promise
of Dividends, and Say Stockholders
Are Beilng Worsted.

Milwaukee, April 20.—Whatever doubt
there may have been’as to the intention
of Brayton Ives to keep faith wx'.h the re-
organization commiitee of the
Pacific was dispelied today, when an an-
swer was filed 10 the suit of the Farmers'
Loan and Trust Comparny, the foreclosure
proceedings, in the United States court, by
Ives, admitting all of the aliegations of the
complaint. The answer filed has the dis-
tinction of being the briefest dovument
that has been recorded in the proceedings.
1t reads as foilows:

“And now comes the Northern Pacific
Railroad Company, defendant herein, by
Stlas W. Pettit, its solicitor. and for an-
swer to the bill
that it is advised that all the allegations
contalnred im the bill of
and the sevaral amended
supplemental DIl of complaint of the
Farmers' Loan and Trust Company, ara
true, and thereforas it admits the same.”

The filing of the answer and its nature,
however, does not poriray a defea: of Ives,
but means a victory, u» terms of which
no one will tell. It developes that the
commssioners were ub‘!,:c'i to make terms
with Ives, and that the magnate 100k every
precaution to see thal they were carried

and

. out, To this end two answers were drawn,

bill was taken |

each of an eatirely different nature, and

! both were ready for Allng in the court at
! a moment's notice, and neither to be filed
! unul permission was given.

amendment ai- |

recting the secretary of the interior to |
provide temporary schols for any Indlan |

children cut off from
closing sectarian sc
was adopted,
Cockrell, Dem., Mo.,
for the entire J
tute provides for con
isting schools for
50 per cent. of the
adds the following: it is hereby de-
clared to be the sett icy of the gov-
ernment to make no *:opriaﬂons what-
ever for the education Ind:an children

The substi-

‘to the extent of

in any sectarian schoof just as soon as it |

is possible for
their education X
of the interior is- directed to make
such a provision earliest practica-
bie day, not later than July 1, 1888

Further consideration of sectarian school
amendments was deferred, owing to the
absence of Carter.

There was sharp criticiem on appro-
priating various amounts to 13 lawyers in
connection with the settlement with West-
eérn Cherokee Indians. Chandler pointed
out peculiar features of the proposed pay-
ments. Brown, Rep., Utah, declared it
was not only a “fraudulent scheme,” but
also a “palpable steal, clean and unvar-
nished.” Palmer, Dem., also asked for an
explanation of what he thought to he *“a
palpable fraud on its face.” Gray, Dem.,
Del., expressed a wish to learn the method
of arriving at the value of lobbyists’ serv-
fces. Platt, Rep., Conn., said gne referred
to as a lobbyist, Peabody, never lobbied
a day, but performed legitimate legal serv-
ices,

In the course of a lengthy discussion
Pettigrew, in charge of the bill, explained
that the Cherckees had set aside 35 per
cent. of their claim of $0,000 against the
government for the services of J. M.
Bryan and others. The Indians had re-
ceived all thelir share, and this was divided
into the 35 per cent.

Teller gave a detailed explanation of the
claims, with which he was personally
famiiiar.

After the Indian discussion had proceed-
ed for some time Peffer asked to have the
bond resolution laid before th# senate.

Pettigrew insisted on continuing with
the Indian bill. This promised to bring a
test on displacing the resolution, and Pef-
fer, to avold this, sought an amendment
for a vote on the bond resolution.

“It is utterly impossible,” said Call, “to
say when the senate will concludr-, AS Sev-
#ral senators have indicated a purpose to
speak. For that reason it is impossible to
agree now as to a time for a vote,” and he
refused several requés!s to name a limit
for débate.

Allison, chairman of the committee on
appropriations, appealed to Peffer to defer
the hond resolution until the appropriation
bills were out of the way, and Peffer was
about to assent, saving that Aijlison's
statement was evidently in good faith, but
Stawart objected to delay.

Wolecott appealed to Stewart to yield,
““""R that the friends of the bond resolu-

ion would certainly gain by accepting the
suggestion of Allison, as the resolution

to be made for
The secratary

would thus secure the added support of
those who were now urzing appropriation
Lills as againet the hond resolution
Stewart yielded reluctantly, turning to
Allison hehind him and sayving: *“It might
as well b known that whan the time

comes there will be a o st to an end on
this subject. We will stand to it every
day to the end. Tt will ? *hiid's play

The administration is fighting it. Now,

w no

when the fizht comes, will the senator (Al-
lison) be he

“T am Yike to be in thiz nejghborhood.”
answered Allison,

A unanimous agreement was thereupon
made to postpone ‘ter
resolution until the

wow reported were disposed

wn the Cherokee clai Indian

ms in the

1 then proceeded. At 4:15 the senate ad-
urned

The Sundry Civil B,

gton City. April 20 —The senate

n appropriations today report-

priation bill

The Coquitlam Case Advanced.

Washington City. Apri 2 —Special. -
The case of the steamer Coquitiam, appel-
lani, vs. the United States was advanced

iay by ths supreme Ipon agree-
ment by nsel,

Anable Gets the Mt

Vernon PostoMee.

Washington City. April X —The prest-
lent today sent to CONgress the pomina-
tion of John L. Anable, to be postmaster
at Mount Vernon, Wash,

The Treasary Satement,

Washington Cit¥., Apri 2 —_Today's
statement of the condilion of the treasury
shows: Avallable cash balance, $279,379253:

goid reserve, $126575.850

e r,"_‘.or_. of
¢ Dhave
‘r.I

1 facilities by
This amendment |
y A | exceedingly sensational.

‘ered a substitute |

with the ex- |

cts of 1805, Tt |

From the nature of the answer filed this
morning, there 18 no doubt (hat the terms
were complied with. The second answer,
is it undersiood, contained a refutation of

all of the allegations which are now ad- | see how extremely difficult it would be to

mitted, supplemented with some charges .

that might make racy reading and wera
All of the parties

t

freed by the satisfaction of the
“trust notes, espacially the mill'ons in cash
! in the hands of the receivers, as to which

collateral

matters the plan and your

circular of
Mareh 1§ are entirely silent?

Will not

| the relinquishment of the stockholders”

i interest

ETealer assessment?

“FUTh—What is the answer to the sug-
ge=tion that the sult instituted by the
Farmers' Loan and Trust Co mpany
sgainst the Northern Pacific company on
March 34, 1836, in the United States dis-
trict court for the distriet of Minnesota,
for the recovery of a money fudgment for
on the honds of branch roads
guarantced by the Northern Pacific com-
pany. is promoted by the company itself
in aid of the reorganization plan, with the

urpose of enforcimg the judgment to be
obtainad in that su!t against the interest
of n‘e preferrad stockholders in preforred

ock jand and sald consolidated bonds
:u‘.d the other property rights indicated
above in order to deprive them thereof,
and to coerce them to hecome parties to
the reorgarnization agreement?

“Sixth—In view of these ohjections stat-
ed, upon what grounds do the company
and its oefficers justify their recommenda«
tion to the shareholders to unite in the
reorganization agreement, and what as-
surance have the sharcholders that their
rights and interests will be duly safe-

¢ guarded by 'hr corporation in the respect

Northern |

of complaint herein, siates |

compiaint |

|

indicated by these ohjections ™

Broyton Ives' Reply.

The repiy to the foregoing letter of Bid-
dle & Ward, signed by Brayton hes. is as
rnllon

“First—All of those connected with the
plan of reorganization concur in the views

!

expressed in the circular to which you re- !

fer, as to the advisability of securing a
perpetuation of the rights and privileges
of the present charter. It is hoped that
legisiation will be secured from congress
by which such a resuit may be brought
about, in which case the new company
and its stockholders will be substantially
in the same position as at present. It is

on this point, as you can readily under- |

stand. But if efforts in the direction indi-
cated are defeated, others will he made
which will doubtless secure whatever may
be necessary for a successful reorganiza-
tion.
“Second—Tha

preferred stockhollders

! would undoubtedly surrender thelr rights
. and interests as beneficlaries in the un-

that have come into court are noOw oOn re=- |

cord as agreeing to the reorganization by
accepting the decree of foreclosure asked
for. But it is Jearned that the effort cen~
tered in Philadelphia in the interests of

portions as to make further concessions
and modifications in the plan. It is as-
serted that uniess the modifications are
made, suit will be instituted to protect
the preferred stockholders’ trust bonds,
which are held by the Farmers’ Leoan and
Trust Company.

OPPOSITION 10 IVES’ PLAN.

Led by a Firm of Attorneys in Phila-
deiphia, Who Seolicit stock.

New York, April 20.—The Philadelphia
papers of recent date contained adver-
t'sements requesting the names and ad-
dresses of holders of Northern Pacitic
preferred and common stock. These ad-
vertisements were signed by Biddle &
Ward,c ounsellors at law and proctors in
admiralty, Philadelphia. The advertise-
ment also contans the nmame of John J.
Johnson, counsel acting for Biddle &
Ward, counsellors at law and proctors ine
& Ward they say: ‘““We feel that under
existing circumstances the
of the Northern Pacific Railroad Company
will have to co-operate for the protection
of their own rights without relying upon
th: company.”

The following correspondence between
Biddle & Ward and Brayton lves, prgsi-
dent of the company, forms the basis {or
the call. The correspondence opens with
a letter dated Philadelphia, April 6, 1596,
signed by Biagaie & Ward and addr@sed
to Brayton Ives, president of the Northern
Pacific Ra’lroad Company, chairman of
the prmev'he‘- committee, ete. 1nis let-
ter calls attention to ghe circular of the
protective committee, addressed to the
stockholders of the company, dated March
and signed by the committee and
the company, which

1896

15,
general counsel of
recommended that the preferred and com-
mon stockholders become parties to the |

reorganization agreement of March 16,
1896. Biddle & Ward then say:
shareholders seem to us to be asked to
sacrifice very valuable rights and inter-
estzs without suffic’ent cause or alequate
consideration, beside being required to
pay the respective assessments made by
the plan, or be deprived of all 1me.rv'x.=t in
the properties of the company. We pro-
ceed to state these objections and saeri-
fires in zenmeral terms, and would be jgad
to have them:

“First—Do not both classes of share-
holders who shall hecome parlies to this
plan thereby surrender ‘rrevecable rights,
on the part of the company prlmarﬂy on
their part secondarily, to a violation of

stockholders |

e Company, in March, 138, for the reconvey- |

=old lands of this company east of the
Missouri river under the present plan,
and also in the $3,347.000 of consolidated
mortgage bonds of the company deposited
with the Farmers' Loan and Trust Com-
pany, and also in the cash proceeds of
said preferred stock lands. It may be said

further that the advantages of retaining |
the lands east of the Missouri river have |

been and are iikely to be small. Further-
more, if you will stop to consider you will

apportion these lands among the stock-
holders. This matter received careful at-
tention during the discussion of the plan,

FOR FREE COINAGE.

intersst therain constitute a third and sull !

Today the Alabama Demoerats
Will Declare Themselves.

SECRET A, P. A, MEETING

To Devise Means For Carryving on
Warfare Against McKinley.

The Illinois Sllver Democrats Give
Proof That They Control the Pary
Organization — The Rhode Island
Democrats to Send Whitney Delee
Kates to Chicago.

Montgomery, Ala., April 0.—<The silver
men of Alabama are in the sadile here 10
day. They will control the Democratic
Slatle conventian (omarrow, and it s ap-
parent that they will place the Democra-
¢y of this stale on a 16 to 1 {ree coinage
platform. Joseph F. Johanson, of Jeffer-
son county will be nominated for gove
erncr by a vote of 355 to 148, altapugh this
does not represent the approximate voie
that wiil be casi on the free silver propo-
sition. Many of the Johnson dJdelepgatea
are sound money men who support Capt.
Johnson because of his presumed availae
bility, good capacity and vallant party ser-
vice. There is undoudtadiy a safe major-
ity for the 1§ €0 1 ratio, anl unisss some-
thing unlooked for happens the plank wall

not possible, however, to speak positively | D¢, inserted.

John H. Bankhead, congressman from
the Fourth district, will preside over the
convention, and H. G. Pettus, of Dal'as,
will be chalrman of (he commi’tee ¢n res-
olutions. All of the minor siate officers
will be renominated excepting the auditer,
treasurer and commicsioner of agriculs
ture, whose seocond terms expire in Dee
cember and whose successots will be
named tomorrow.

THE A. P. A. AND McKINLEY.

Oficers of the Order Laying Out Thelr
Plan of Campalgn.

Cincinnati, April . —Since last Thursday
there has been here A secret national meet-
ing of the supreme officers and executive
board of the A. P. A. The purpose is

| confessedly hostile to McKiniey for presi.
‘I dent. Secrecy will be removed In a day or
¢ two.

Judge J. C. D. Stevens, of St. Louis,

i chairman of the national advisory com-

and it wus unanimously agreed by those i
interested that the reduction of the assess- |
| stance of which is:

ment of the preferred stock from $15, as
originally proposed, to $10 would quite off-

| set the net value of these lands, but it
the stockholders has assumed such pro- |

the position and the defenses indicated in

the circular dated September 14, 1584
signed by yourse!f as president and by a.
proxy committee, and addressed to the

steckholders of the company, and which
have recently been presented on the part
of the Wisconsin Central Company in the

suit in the case en-

e N
pend.ng consolidated
1 Com-

titled the Farmers’ Loan and Trust n
pany et al. vs. the Northern Pacific Rall-
road Company, in the United States cir-

court for the Eastern district of Wis-
consin? And is not the same true in re-
gard to the jurisdictional questions lately

cur

presented by the company In the same
cause in the Unlted States circuit court
for the district of Washington and sus-
ta'ned by that court?

“Recond—Do not tha sharsholders of the
referred stock thereby surrender all thelr
; ghts interests as henefic’ari in (a)
the u d lands of the Missou river,

commonly known as pr rred stock land,

amounting by recent estimates of the
company to about 2,89 0 acres of an aver-
age value of $4 per acre, $11.200,%9, as den-

onstrated by records of the r-m.-mw ‘e
land i the represe tives of
the and by the circular and
pr fated January 1888, and
sigr h-v'n' l\--&ln. fiscal agents, in
tion with the Minnesota Land and
vement O and in (b) the £3.347,000
amount of the consolidated mortzage
nds of the company deposited with the

rs' Loan and Trust Ca. as trustse of
about
hat com-
value of
cash

land,

1 referred shareholders in

h, 1892 and row heid by
and of a current market
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wiill be utterly impossible to set them
apart in a plan of reorganization without
the unanimous consent of the first mort-
gage bondholders, who have the prior
clalm thereto. A mistaken idea prevails
that the preferred stock is a len on them,
As to the said $3,247,00 of bonds referred
to, it is proper to say that three well-
known experts have reported after inves-
tigation that in their opinion the dividends
represented by the bonds had not been
earned and that the bonds, therefore, had
been improperly and illegally set aside.
There is no doubt that if an effort were
made to secure a division of the bonds an
injunction would be issued which would
result in legal proceedings, the termina-
tion of which would be at least doubtful.
It was proposed originally in the plan that
no new preferred stock should be given
in exchange for the present preferred,
and the protective ecominittee felt that
they were securing sufficient offset to the
value of the bonds when it was agreed
that the present holders of the preferred
should receive 5 per cent. in the new pre-
tprre-l stock.

“Third—As to the benefits likely to ac-
crue to the holders of preferred stock,
I can only say that, owing to the great
reduction of fixed charges, it {s expected
that the new preferred stock will receive
dividends from the completion of reor-
ganization,
present justify such a calculation and
there I8 every reason to believe they will
increase rather than diminish. My own
belief is that within two years after reor-
ganization is effected the preferred stock
will pay a 4 per cent. dividend,

“Fourth—No definite decision has been
reached yet as to the disposition of any
asseis of the company which may not be
coverad by its mortgages.

“Fifth—It is proper to say that the suit

The earnings of the road at |

i insttuted by the Farmers' Loan and Trust i

Company against the Northern Pacifie |

ance of a money judgment for interest on
the bonds of the branch roads was not
iavited? by the company itself n ald of
reorganization, but it was brought without
the knowledge of any of its officers.
Sixth--Stockholders should bear (n
mind that the reduction of fixed charges
1o the extent of $4,000,000 is a very great
advantage to them. Under the present
plan there is every reason to belleve that
both classes of stock will receive regular
dividends within the next five or six
years.”
ives* Reply Not Satisfactory.

This reply of the president, Messrs Bid-
dle & Ward, in a letter dated April 15, pro-
nounced *not entirely satisfactory.” In
concluding thelr correspondence with
President Brayton Ives, Biddle & Ward
say:

“You do not say whether the company

{ will make the defenses in the interests of

! nroximate 530 56,

| fered hids: Rundell,

the stockholders indicated in the circular
of September 14, 184, but refer ofly to the
possitdlty of obmining from congress a
renewal of the present charter. It
10 us exiraordinary to suggest this as an
advantage to the stockholders
step would be entirely in the interests of
the bondholders, and would deprive the
stockholders of the best weapon they pos-
sess for their own protection,
obliged to imt=rpret vour jeiter as an ad-
miasion that the company wiil not st up
the morigages or any of

the invalidity of
the other defenses for the protection of
the stockholders, bu!, on the contrary, will,

aid the bondhoiders In
asserting and securing, by legisiation if
necessary, the validity of the morigages.
The other considerations mentioned in
your letter are of minor importance. Btill
‘w» are obliged 10 say that we cannot re-
gard the presen: slowneas
lards or their prospactive taxation,
dgifficult of dstributing them among
stockholders, if such a course has ever
been suggested, as good reasons why the
preferred stockholders should surrender
their rights and interests in the unsold
lands east of the Missour] river. and i the
£3 347,006 oL wnsolidated morigage bonds
deposited with the Farmers' Loan and
" ‘ompany, and aiso in the cash pro-
W said lands. Why cannot the sta-
tus quo that has been satsfactorily main-
rained for more than twenty yaars be con-

1 in reference to these preferred siock

nued In

as far as possible,

or the

Trust {

weds

The N. P. shops at Spokane.
Tacoma, April 3 —Special —Bids for the
new car repaic shops of the
Northern Pacific to be erected at Spokane
were opened today in the office of :
cinal Assistant Engineer C. 5. Bihier. The
st of the labor on the bulldings will ap-
the company supplying
1 teriaia. The following firms of-
v~gderipg Giidden & Co , J. W,
Bye, Porter Bros, and George MeKenzle,

all of Spokane: J. F. Maney, of Everett;
Huntington & Robertsom, F. J. H. Goss
of Tacoma. and

work on ih

Cost

all

! and F. M. Gribble & Co., ;
B W, Wakefled, of Portland, and F. M.
Desks, of St Pa Engineer Bibler will

compazy’s morigages and which will be | the bids tomorTOW.

| comptroller of the eurrency,

mittee, issued a circular today to correct
some misstatements in the press, the sub-

“First—The hostliity of the order to
McKinley is not against him as a man,
but because of his antipathy to the order
shown in his appointments while governor.

“S8econd-~The order does not oppose Mo~
Kinley In the personal interest of any other
candidate; it fights no man because of his
religion,

“The order made every effort consistent
with manhood to reach McKinley, without
SUCCOSS,

“Fourth—Congressman Grosvenor's de-
nial that he refused to see the A, P. A,
committee and that he virtually insulted
it is untrue.

“Fifth—All statements of Congressman
Linton's withdrawal from the convention
at St. Louis are unauthorized and sent out
by enemies of the A. P. A. to defeat its
m"

ILLINOIS DEMOCRATS.

Silver Men In Control of the State
Central Committee.

Chicago, April 20.—-The Democratic state
central committee today decided to hold
the state convention at Peoria, Tuesday,
June 23,

The meeting was comparatively tame,
as the contending goid and silver factions
had their tilt before the conference began.
Buck Hinrichsen, secretary of state, the
official head of the Democratic machine,
was there, and had at his back many of
Gov. Altgeld's friends. Springfield made
a plucky fight for the convention, but was
shy seven votes of a majority. The only
crumb of comfort the gold men got qut of
the mesting was the apportionment of del-
egate representation on the Cleveland vote
of 1992, which gives Cook county 3562 dele-
gates out of a total of 1,085, This is what
the anti-silver people earnestly desired,
and the 16 to 1 men acceded to thelr re-
quest, stating that the more delegates in
the convention the better it would be for
Altgeld and silver.

MR. CLEVELAND 1S WILLING

To Run Agaln for President, Mr,
Eckels Thinks.

April 20 -James H. Eckels,
arrived here
In talking of poll-

Chicago,

from Cincinnati today.
tice Mr. Eckels said:
“I do not know anything positive ahout
President Cleveland's intentions or wirhes
rejative to the presidency, but my Impres-
sion is that he feels that there is no reason

! why he should be unwiliing to enter an-

seenS |

8uch a !

other presidential campalgn.”
Larrabee on Allison's Chances,

Portland, April 20 -Ex-Gov. Larrabee,
of JIowa, who has been In the city since
Saturday, when asked about Senator Alll-
son's progpects {nr the nomination for
president, sald: “They are very good, pro-
vided McKinley is not ‘nominated on the
first few ballots. I we can stem the tide
of McKinleyism that is sure to set in at
the very first, we shall nominate our man.
He is the second choice of almost every
Weetorn delegation, and of enough East-
ern ones to make his nomination a cer-
tainty. McKinley is the second cholee of
the lowa delegation except Clarkson, who
will continue to vote for Allison if the con~

| vention to a man is against him.”

We are |

of the sales of |

Mavor Sutro to Lobby Befors Congress.

San Freoncisco, April 2 —-Mayor Sutro
today was granted permission by the board
of supervisors to be ahsent from the city
and stay for sixty days. If is understood
that the mayor may spend a portion of
his vacation in Washington City, doing
what he can to prevent the passage by
congress of the Central Pacific refund-
inz bill. The mayor belleves that his pres-
ence in the national capital will be of
great assistance to the opponents of the
funding bill, and he has been making ar-
rangements during the past few days for
the journey. At the suggestion of Mayor
Satro, SBupervisor Taylor was chosen (o
act as mayor pro tem.

The Rhode Isiand Democrats,

Providence, April 20.-The Democratie
delegates of Rhode Isiand who met in
state convention last March 1o nominn e
cantdates for governor and other state
officers, will reconvene tomorrow and with
the same organization will appeint the
delegates to represent this siate at
pational convention In Chicazo. The delo-
gation will be for Whitney for presiden:,
with ex-Gov. Russell, of Massachusetts,

the

| as sevond cholce.

Prin- |

| sultation by mail

The Massachusetts Demoorats.
Boston, April 2 —Preparations for the
Demoeratic convention, which will be held
tomorrow, have been praciically com-
pieted Joha B. Thayer, of Waorrester,
will be permanent chairman of the conven-
tion.

Bookkeepers.,
Learn to regulate light and sight. Eyes
examined fres. Scfentific trestment. Cone
Correspondence solic-
f1ted. Miss Frances Wilzinski, Graduate
Optician, 86l First avenus, Lang's drug
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