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chronieles of Beattle’s business

the city's history as having witneksed

marvelous growth of bank de-
4 of exchanges through the
house. In that time the money
in the banks of Seattle has in-
from approximately $6,000000 to

it not quite $1£,000,000. The
thave grown from $28,000,000 In
“approximutely $§130,000,000 in 1900,

swept many institutions on the

LE

IN BANK DEPOSITS AND CLEARANCES FOR 1900.

Bank clearances for 1900 in four cities: !
SeAttlO. .. ....coviunirs snavrieness...$130,417,388
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Bank deposits in four cities:
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| proximately $250,000 wak drawn by the city

: are estimated, December being incomplete ; cent industries of Seattle, and as if by
and credited with a business aggregating ! magic every branch and artery of busi- | s ST
Loy $10.000,000. The clearings for the year by | ness and trade responded with new life l ’
months were: | and activity. In a year the clearings had |
N tm"“ January ........ Siiuibee veded veans8 | almose doubled in volume, and then was | l
Februasry ........ | laid the foundation for the immense Alas- !
March ....ccoavenven i ka business which esta 1ed permanent-
hA{m\ﬂ S AR lj'. Seattle’s prosperity and which deter-
P R = Ju‘;ie ---------------- mined for all time that here was located
; % 33 July ::: t:s‘ rv:uh;a!uway to the placer fields of l
August .1oo 0o | the natth.
Segti‘m‘wr The Seattle Cle Association ‘
QOLODEY ..ovsininnse includes the follow nks: ° . |
November .... 5 | Puget Sound “irst Natfonal, ‘
December (estimated ............ 10,000,600 | Seattle 1 1 Bank of Com-
——e e erce, ) exter rte
Total for the year ........... $130,417, z Co., Washington Nation «I'.‘A:?‘.‘ ! !I;\-‘ \'”'3 !
The Seattle Clearing House Association | dinavian-American.
was organized June 4, 1889, Jess than a |
week before the conflagration that laid ! Millions on Deposit.
Seattle low, and which, although it may | n han a study of the
seem a paradox, was the beginning of her *ara s during the |
first real growth as a metropolls, Judge omparison of the
John P. Hoyt was elected president of the in 188 with thoseg o000O (I X X 1 ]
association, Jacob Furth vice president | &' ‘the close of the ist year of the cen
and Abram Barker secretary. For a tury. Indeed, such a comparison reveals
time the association held its dally meet. | 29 none other could the substantial nature |
inks in the Safe Deposlt building, then oe- | Of the prosperity with wt Seattle s |
cupied by the Merchants’ National bank, blessed. In every bank of UV . ] SEAI I LE
and later a room on the fourth floor of ' L0rc® of employes has been of nocessity | i
the Bailley building was secured, where :::m-w! de *d in the five years. In- | || — L
now the representatives of the elght banks dividual deposits have ied in number. | ||
which are members of the assoctation | 08 llnes of depositors may be seen |}
gather eévery day at noon. | standing every day before the windows of |
) | the receiving tellers of the Seattle banks |
Banks Stood Together. at noon and just before 3 o'clock, “:.‘f C000000000CRCRRP0QR0C000RCOOICRROROORRORRROOROROOOTCDS
The clearings grew in volume yearly, | ¢losing hour |
even during the dull times when those of | In 1568 there was on deposit in the banks | . ®
other cities fell behind, During the panic | ©f Seattle approximately $6,000,000. Accord- |
. —— of 1893-4 the banks of Seattle stood solid- | In¥ to the statements of the national | -
SY HOUR IN THE SEATILE CLEARING VOUSE-s Iy together for the good of the commun. | Danks given December 15, 190, in response ‘
4 f ) &/ ity, while those of less fortunate commun- | 10 the regular call of the comptroller of ' ’
ities were unable to stem the tide whioch | the currency, and also to the statements

of the state banks, given on the same
date to a Post-Intelligencer reporter, the

"'\P"“"‘ aggregated the enormous sum of
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he nineteenth century will take y!is i ‘M‘ the following:
dence over any other period of SEA]Il[ l[ADs NRI[AND SPOKAN[ AND IA(OMA Eﬁ‘.:;ii;; }m ¢ *}. o4 0000000000000000000000000000000000000000000000

Increase S 4,166,864 &5

Per cent.

increase, 80.

The figures for the deposits of 1990 do not
do full justice to the Seattle banks, for
the reason that since December 1 ap-

and county to pay interest in New York
on outstanding hondg. Thus it will be seen

Deposits, $2.885,000.00

JACOB FURTH, - - - President.

J. S. GOLDSMITH, - Vice Pres.

in five years of both clear- | g Portiand 107,433,382 Portiand 16,795,774 | that the deposits at the beginning of De-
mu.mmmutumr * SeseRr T eseseRss st RssRtaann » y cesssesBtssessensenranastannn ’ : ' | comber sgaterated :lpprnxl}n t*]" IQ,M:~ K
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L] nan an TO:
of the Eastern centers of trade and S will be seen from the foregoing tables, Seattle leads among the four chief cities of the Pacific . WOanits Ave Parminment;
‘and the envy of even larger and P | The figures cited unquestionably show
communities than Seattle. 'The s Northwest in volume of bank clearings for the year 1900. Seattle clearings were over double those of % ' that the progress made by the business
vern 5 n n 1o0f {e. Th learin in this city exceeded those of w  houses of the city as exhibited in the ta- B . » e
& mm‘ml‘:lm;& tlo‘rlx:o&lgemm‘n- 9 pokane and Tacoma and more than the tota both cities. ec gs y 5 B el By ol o rosult:d :‘;» n:e C 0l‘l‘ espon de“ce ln A“ the Prlnc|pa| Cl tles
B strides In trade mede by this ' Portland by $22,984,003. “ | permanent profit of the community to an
oy - ol | The bank deposits in Seattle are shown to be greater than Portland by nearly $1,000,000, while they % | extent difficult to realize. Much lies be- in th Un‘t d St t d
¢ simple comparion of deposits are easily three times either Spokane or Tacoma. The figures given for Portland are estimated on this s ',l‘.;‘;": M:l'::: :r’l';’g";h;:"";";:";;v (:;epd:rrmg:é 4 e ales an
4 B e pasis: The deposits in the national banks December 13 were $8,295,774, but no statement was obtainable 3/ | business is now on a permanent and sub- Eur
might be told of the develop- from the five private and state banks of the city, whose deposits were estimated by a prominent Portland ‘, ;:R:::l f{’vml',"“bm,‘i" before realized in Ope.
M"""“’“’ which have made 5 panker at $8,500,000. In the case of Tacoma, also, the deposits were estimated. The statementsof & immens RAGUDEeAlY Ohe oxuig 1or: She
the busiest and most prosperous 6 | immense gain in material wealth in the
the Pacific coast, 1f not in the s December 13 by the national banks of that city showed deposits aggregating $3,854,892. The London & i  banks is the fact that the merchants are |
West, and which lie at the founda- San Francisco bank, of Tacoma, a private corporation which issues no statements, is creditéd in the table € | now doing business on thelr own capital, | 000000000000000000000000000000000000000000000000
her commercial greatness. They : . i ! o | where formerly many were compelled to
y ‘ y | borrow from banks and from Rastern con-

it In the struggle among Coast
will eventually and at no distant
her first in population, wealth
refal activity among the cities
Pacific.

Causes for Great Galn.

ple familiar with trade annals In
ly during the past half decade, the
which have brought about the
ed growth of the business of
are well understood. They are
the everyday life of the people
vity and are familiar to everyone
in touch with public affairs, To
plae of other communities, and par-

¥ to those of the Fastern states, | has handled milllons upon millions of }gg 26,980,921 ’ In 1866 Seattle’s clearings were not far
y of Seattle's tremendous for- | yellow treasure from the Yukon and from | (g9 *~ ahead of other communities in the country The complete news of Washington,
leap in the commercial race reads | Southeastern Alaska. 1897 .. of a like population. But this was speed- | Alaska and the Northwest is published
pan Arablan Night's tale. The causes The establishment here by the quarter- | 1588 ily changed in 1897, when the first treas- | in the Seattle Post-Intelligencer. Daily AR A AR ARRARRN SRS S XSS y
generally stated as follows: master's department of the United States | 1899 . . : ure-laden steamor entered the harbor  and Sunday edition, 76 cents per month; 5 fataten
dlscovery of gold in. great quant!- | army of an office which performs the | 1900 (est'd) ..... eereeseianee . 130,417,385 from the Yukon. The Klondike falry | $7.50 per year. Weekly edition, $1 per Head Oflice, Toronto.

the Northwest ternitory in 1888 and

& guarantee that the same causes
i Bbave combined to put Seattle far to,
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with having $2,000,000 deposits, which is said by a Tacoma authority to be ample.
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the subsequent development of the placer
mines of the Yukon.

The development of every branch of
commerce on FPuget sound, which Is to
some extent a corollary of the migration
of gold hunters to Alaska and the North-
west territory.

A great Increase In jobbing business
consequent upon the immigration to the
state of thousands of miners, farmers,
artisans and investors.

The establishment here by the United
States treasury of the assay office, which

funoctions of a depot and disbursing sta- |

tion, and by which large numbers of
transports have been chartered for the
purpose of carrying men, animals and
general army stores to the Philippine
islands and to China. The dishursements
of this office now amount to $600,000 per
month in round numbers.
Figures Tell the Story.

These figures best tell the story of the
steady gain in clearings through the Seat-
tle banks, beginning In 1894,
of the great panlc:

In the table given the clmrlngu for 199

the last year |

rocks of financtal ruin, The story of those
dark days has never yet been written as
it could be by the men who gathered
nightly and worked unceasingly and al-
most without rest to prevent a demorali-
zation in business here such as existed in
other cities throughout the United States,
As a result of this policy many Institu-
tions vital to the welfare of the city were
sustained and kept intact until gradually
the excitement among depositors died
away and something akin to confidence
was established.

touched with her golden wand the quies-
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cerns,

Moreover, Seattle has quit payving vearly
large sums to Eastern mortgage compa- 1
nies in the way of interest charges on real
property and industrial institutions. Debts
have been canceled right and left. It is
stated by an authority that where a few
years ago ten mortgages were on file at
the court house, not more than one exists
today. To be sure, much money is loaned
in Seattle, but it is owned by private par-
ties, and the interest payments are kept
here and are used again and again in the
work of bullding up a commercial struc-
ture which shall be impervious to finan-
clal storms and to the caprices of specu-
lative eras.

vear.

GOLD DUST BOUGHT

|
Drafts Issued on Alaska and Northwest
Territory.

The Canadian Bank of Commerce.
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