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, idi‘..&;,::,: positim'lf in voting i"or men who could
2 ’Je clected.  (Cries of “order.”) !

L peaker. The Senator is out of order.

- '}‘}urm.‘r. If these men have been—(order, or-

S!I‘-c_wmml on, I desire to be excused from voting.
der,) Cof “excuse him,” and laughter.)
(Cries ;lou,-mn moved Mr. Turner be excused from

Mr. Rejected, amidst much laughter.
'olm-g"rurncr again got the floor, but the -Speaker
ml:fi]l.hitl! out of order, and finally ordered him to be

q',nlt.‘!-l-

e 1 e

ﬂ‘fﬁ:‘;;};{;tc then voted as follows:

v, Speaker, Messrs. Ashe, Battle, Bledsoe, Boyd,
”n Cunningham, Davidson, Dobson, Edney,
3 ‘“:h::r- llouston, Humphrey, Lankford, ‘Martm,

bt Person, Reinhardt, Speight, Taylor, Thomas,
]“"i\'hilukcr~:!;!——-\'oted for the following:

Mimiah 1. Granberry, of Perquimons; John A.
" sitt, Sr., Onslow ; John L. Bridgers, Edgecombe ;

! Waugh, Forsyth ; Pleasant M. Powell,

ouston got the floor, but down went the

Jﬁa‘:u-;:;d. W J. Yates, Mecklenburg; Dr. Co-
B s Mills, Polk.

Jessrs. Blount, Carmichael, Douthitt, F!gmner,
*.';,.n‘]l._ Leach, McDonald, Miller, Ramsay, Walkup
, Worth—I1—voted as follows: )

mIL wis Thompson, Bertie Frederick Grist, Beau-

' Wm. T. Marsh, Pitt; A. G. Foster, Randolph;
fﬂr 1. Pritchett, Brunswick ; Anderson Mitchell,
ke, and Col. Wm. M. Walton, Burke,

Ay, Turner refused to vote.

The jomt vote resulted as follows: for the former
o for the latter 31, Messrs. Granbery, &e., were
i':-.-rvl'.m- olected conncillors of State. )

“The Speaker announced tie conclusion of the bu-
qness on the file. . )

“ytr. Thomas moved, if in order, that the vote jus)
!u'-.cll Le re-considered. . It now appeared the oppo-
cion had been caucusing, for they l}ad all voted
['.‘,'. cme ticket, and he felt like refusing to vote to
o even with the Senator from Urange.  (Laughter.)

[he Speaker ruled the motion out of order.

\lr. Turner desired to correct a mistatement of
e Sepator from Jm:k:em_l. He says—

“yr. Speaker.  There is no question before the
¢ate and diseussion is therefore out of order.

"y, Turner.  1f the Senator from Jackson makes
misstatement, am I not in order to eorrect him ¥
\ir. Honston rese to a question of order.

yir. Turner.  The Senator from Duplih is out of

1

J\;. spesker.  The chair will decide questions of
by, andd down went the gavel.
iir. Houston. 1 move a message be sent to the
[lvise proposing to go forthwith into an election of
prove trustees for the University.  That will give
1o Senator o chanee to vote.  (Laughter.)
" Me Turner. Have you caucused on them ?—
[anzhter.)
h}.t:‘-. Hlouston thought not.  But he advised Mr.
Tomertoinsist on an immediate election, for there
w15 no knowing what would be done ifa week or ten
javs were allowed to elapse.  (Continued laughter.)
Yir. Cunningham moved to lay the motion of Mr.

flouston on the table.  Adopted.

on motion of Mr. Speight, the Senate adjourned
il 10 o'elock - to-morrow—thus ending the first
(iristmas frolie, .

HOUSE OF COMMONS.

The Honse was called to order at 10 o'clock.

\lr. Bryan, of Craven, presented a memorial in
quor of H. I Davidson, of Cherckee county.

NEW BILLS,

. Smallwood, to increase the Revenue.

\r. Smith, concerning registrations and records.
BILLS FROM THE SENATE.

A number of enrolled bills from the Senate were
rad and appropriately referred. [We wlll notice
them on their second reading. |

RESOLUTION.

The resolution authorizing the public treasurer to
renit the forfeiture of 81000 penalty inflicted for
serdect of duty, on the sheriff of Cherokee county,
fir failing to settle his taxes according to law.

This brought on a very desultory debate.

“Mr. Seales, as chairman of the  committee on
dims, opposed the resolution on the ground that it
mis necessary for the Legislature to make the sher-
ifs fultil the law, as, otherwise, the public interests
must suffer,

The resolution was supported by Messrs. Fagg,
Woodtin, Walker, Morehead and Caldwell, of Burke,
i the eround that it was severe sickness that pre-
wnted lim from being in time with his payments to
the Treasury.,

An amendpient was proposed to stop his per cent-
iz and allowance for insolvent debtors.

Mr. Fagz made a strong appeal in favor of the
seriff, who, he stated on authority, had to borrow
tie money which he had paid into the treasury.

Nessrs. Walker and Woodfin also opposed the
mendment, which was rejected.,

Nr. Bridgers spoke in favor of the resolution,
tough he generally was in favor of holding sheriffs
Wastrict accountability.

_lhe resolution passed 1ts second and third read-
mrs,
DANVILLE CONNECTION.

On motion of Mr. Outlaw, the debate on the
breenshoro’ and Danville railroad bill was postponed
Wthe 10th of January next.

STATE GEOLIGIST.

‘n motion of Mr. Ferebee, the bill to abolish the
iffice of State Geologist, was made the special order
sathe 11th of January next.

COUNCILLORS OF STATE.

A message was received from the Senate, propo-
fiiz to go into the eleetion of seven councillors of
Yte forthwith.,  (For result of the election see Sen-
#ereport., )

BILL ON ITS THIRD READING.

T.hc bill {0 open the Pee Dee and Yadkin rivers
Wihe passage of fish, passed its third reading and
& sent to the Senate,

BILLS ON THEIR SECOND READING,

The Bill to incorporate the Wilmington Ocean
:n»f_m Navigation Company.

_The Lill to incorporate Keenansville Female Sem-
inary,

The bill to amend the act of 1848-"9, relating to
“-‘i-i'ng in Tar and Pamlico rivers.

The bill to open the Catawba river to the passage

] ﬁ:sh.

The bill in favor of Wm. Pollock, Sheriff of Jones

'-f:un!y,

Fﬂ!“m bill to charter the Portis Gold Mining Com-
I_‘;‘.
The bill to charter the town of Keenansville.

I motion of My, Hill, of Stokes, the House ad-

Piirned,

11The death of Col. Albert Pike, of Arkansas, is an-

l':unccd. He was a distinguished lawyer, poet
W scholar.  He commanded “C” company of the

.rl' 8as cavalry in Mexico, and was a brave and
“rmined soldier. He was a Past Grand Master
ree Masons in that State.

]E[B-‘Hﬁ\'_ Hespovnr has predicted his own death. A
~T Wwritten by him, 'ately read in one of the Prus-
11aw courts, eaused a sensation from containing
“ declaration ; “My death shall take placein 1859,”
" Urging that it would be better to postpone &
wn publication of his work till then.

For the St :ndard.
In a corner sits a Bird,
Determined 1o be heard ;
histling * jayv jay,”
To bis friend Dula.

His friend Dula replies,

With tears in bis eyes,

“ My loving Jay Bird, -
Your sweet notes are heard.”

The Bird without delay

N merry notes did say,
“Ilis friend shan’t be heard
"Tiil be shaves his beard.”

In reply to this remark,

p rises Dula, as a lark,
And says, “in Bird's behalf
I'll pronounce this Epitaph.”

*Our friend Jay Bird lies here ;—[corrix.]
le liv’d in sin and died in fear:

No false a Knight ne'er was tound,

As le, in all the world around.

In a long and weary life,

He met with toil a:{d sirife;
But in all his trials sore

He managed to get them o'er.

But, in his exit from the world
Ile, on Lethe's shore was hurl'd.
1 Peuce to hig ashes be,
: The' he was unkind to me.”

- ~ - ! E
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83" Next Saturday being Christmas-day, no pa-
per will be issued from this office. The Standard
will appear again on Wednesday next, as usual, but

will not be issued again until the succeeding Sat-
urday.

The Legislature.

As the Christmas holidays approach many of the
members are leaving for their homes, and the prob-
ability is the two houses will hardly have a quorum
from to-day until the Ist of January. After that
time evening as well as morning sessions will be
held, and the public business will be rapidly trans-
acted.

- The Revenue Bill, on which the eommittee have
been engaged for a week or two past, will be report-
ed during the first week in January.

On Tuesday, the Danville Railroad connection, so
called, being the special order in the House, Gov.
Morc¢head spoke at some length in advocacy of the
measure.  On Wednesday, on motion of Mr. Outlaw,
the further considcération of the question was post-
poned until the 10th day of January. Several other
important measures, and among them the Fayette-
ville Coalfields bill, have been postponed until the
first and second weeks in January.

Un Wednesday, the following gentlemen were
elected Councillors of State: Josiah T. Granberry,
of Perquimons; John L. Bridgers, of Edgecombe;
John A. Averitt, Sr., of Onslow ; Jesse A. Waugh,
of Forsyth; Dr. Columbus Mills, of Polk; William
dJ. Yates, of Mecklenburg; and P. M. Powell, of Rich-
mond.

The attention of our readers is invited to the pro-
ceedings of Tuesday and Wednesday, in our paper
to-day.

Henry Mordecai, Esq.

We publish below the Card of Henry Mordecai,
Esq., announcing himself as a candidate to fill the
vacancy occasioned by the resignation of E. G. Hay-
wood, Esq. We have heard of no other candidate
but Mr. Mordacai, and we presume that no other

Democrat will take the field. Butour friends would |

do well to be on the alert, as some of the Know-No-
things may attempt to ren in some one by concert
on the day of the e¢lection. Let there be a full turn
out of the Democracy, and we will have nothing to
fear:

To the Freemen of Wake County :

It is no doubt known that there will be an elec-
tion holden on the 30th of the present month, for a
member to fill the seat in the House of Commons,
vacated by the resignation of Mr. E. G. Haywood.

At the solicitation of many of my friends, I de- !

clare myself a candidate to represent them, and will
be thankful for the support of my fellow-citizens.
HENRY MORDECAL
December 21, 1858,

The Negro Exemption Law.

A highly intelligent friend, who is himself a large |

slaveholder, writes to us expressing his gratification
that a bill has been introduced into the Legislature,
the object of which is to give more strength to the
institution of slavery by exempting one negro in
each family from execution for debt. He is very
desirous that this bill shall become a law.

Without going at this time into a consideration of
this subject, and without expressing any opinion of
our own upon it, we may add that it is one which

may well arrest and engage the attention of the Leg- |
It will doubtless be considered, and elicit |

islature.
discussion, when the arguments for and,against the
measure will be adduced.

There are about three hundred thousand slaves
in North-Carolina, and the number of slaveholders
out of the six hundred thousand white population,
is between thirty and forty thousand.

IxperENDENCE MoxuvsmeNT.—IJt is proposed to erect,
in Independence Square, Philadelphia, a Monument
to the Signers of the Declaration of Independence,
the cost estimated at §125,000, to be jointly borne
by the original thirteen States, as follows:

New Hampshire, $3,000; Massachusetts, $11,000;
Rhode Island, $2,000; Connecticut, $4,000; New
York, $33,000; New Jersey, $5,000; Pennsylvania,
$25,000; Delaware, $1,000; Maryland, $6,000; Vir-
ginia, $12,000; North-Carolina, $8,000; Georgia,
$8,000; South-Carolina, $6,000.

This, we presume, is the proportion as fixed by
their respective federal population, under the census
of 1850. Every State named, with the exception of
North-Carolina, has contributed, or authorized her
authorities to contribute, her quota. South-Caro-
lina came into the arrangement this week. This
State will no doubt do the same during the present
session of the Legislature.

§5&™ Attention is invited to the advertisement of
Wilson Female Seminary and Wilson Male Academy,
in our paper to-day. Mr. Richardson, with his able
Assistants, has succeeded in founding as good schools
as there are in the State. They are well located,
well managed, and deserve as they are receiving, an
extensive and inereasing patronage.

5~ The *‘Iredell Ezpress™ comes to us very
much enlarged and improved. We wish the enter-

prising Editor the greatest pecuniary success.

[From the New York Church Journal, Dee. 8th.]

One of the most beautiful books of the season
will, with many others, be issued in a week by the
Church Book Society. It is entitled a * Wreath
from the Woods of Carolina.” The letter press
consists of a series of stories, intended, indeed, for
the young, but also interesting to adults. And the
embellishments are flowers, drawn from nature and
engraved, and then colored by hand in the ricfmst
style of art. There are cleven of these exquisite

| illustrations: or ten of single flowers, or groups of

flowers to accompany the tales, and a wreath of the
various flowers, arranged in an oval for a frontice
piece. The whole is executed on thi(.:k and costly
paper, and covered with elegant binding of q!m'to
size, stamped, and gilt to correspond with the highly
wrought interior. The price will be 8 doll;n:;, and
the Book will be a gem of & present for the holidays.

RALEIGH, N.C., WEDNES DAY, DECEMBER 29, 1858.

The Treasurer’s Report.

We gather the following items from the Report of
D. W. Courts, Esq., Public Treasurer, recently
printed and laid before the Legislature.

The receipts into the public treasury for the fiscal
year ending September 30, 1857, were $2,178,653 80;
and for the fiscal year ending September 30, 1858,
$1,541,941 22—making, with the balance on hand
November, 1856, the sum of $3,836,637 94. The
disbursements for the fiscal year ending September
30, 1857, amounted to $2,094,207 85; and for the
fiscal year ending Sept. 30, 1858, $1,636,409 11—
making for the two years $3,730,616 46, and leav-
ing on hand the sum of 106,021 48,

The receipts into the Sinking Fund were $29,250,
being dividends on State stock in the Raleigh and
Gaston Road. This was paid in December, 1857,
and the hike sum has been or will be paid for 1858,
The amount first named was invested by the Com-
missioners in State coupon bonds,

The Treasurer estimates the income of the public
fund from October 1, 1858, to September 30, 1854,
from ordinary sources, at $516,961 82 and from
1859 to 1860, at $511,560 68—making together
$1,028,522 50. The disbursements for the same pe-
riod for ordinary purposes he estimates at $1,081,-
009 48, leaving a deficit for the two years of $52 -
486 98,

The Treasurer then gives a full statgment of the
public debt, showing for what purposes contracted
and when it will fall due. The total funded debt
amounts to $6,879,505 00. This does not include
$550,000, endorsements for corporations. The an-
nual interest on this funded debt is $412,770 30;
but besides this the State is bound to pay and is
paying $18,000 per annum, interest on the bonds of
the Cape Fear and Deep River Navigation Company.
paid by the State £430,770. Of this interest the
sum of $73,26u 30 is payable in Raleigh on regis-
tered bonds, and the remainder in New York on
coupon bonds. =

The income of the Literary Fund, from all sources,
principal and otherwise, for the two fiscal years nam-
ed, including balance on hand November 1, 1856,
was $383,369 17; and the disbursements for the
same period were $505,202 81, leaving to the credit
of that fund October 1, 1858, §T8.166 36,

We make the following extracts from the con-
cluding portions of the Treasurer's Report:

*The receipts from ordinary sources into the
Treasury for the last two years, would have consid-
erably exceeded the disbursements for that period,
but for the action of the Legislature in certain par-
ticulars, which could not be anticipated at the time
the estimates on which the Revenue Law was based*
were sent to that body, and from other causes. |
will name some of themn: In the first place, the an-
ticipated receipts were diminished by the passage of
a law diverting from the Public Fund into the Sink-
ing Fund, the dividends from the Raleigh and Gas-
ton Railroad, $29,250, and by the extension of the
time of payment of the hond of the Seaboard and

Roanoke Railroad Company for $5,387.14, which 1 |

bad estimated among the receipts, while the dis-

‘bursements were increased to an extent which could | &c., and proposing to bid for them if the bonds

| suited them in these particulars,
- them, that they were known in the market as regis-

not be anticipated when the estimates were prepar-
ed, as follows: The appropriation for the statue of
Washington, $12,277.14; the order to issue %250, -

322 500; the payment to the University of %6,000;
wind the payment of 26,970 on the bonds of the

000 State bonds to the Albemarle & Chesapeake |
Canal Company, on which I have to pay interest, |

Cape Fear & Deep River Navigation Company, |
though this latter was put down as a contigency |

that might happen, but was not deemed probable,
as the Company up to that time had promptly met
its interest.  There has been also a falling off in the
last two years in the collection on bonds given for
Cherokee lands, to the amount of §1,497. These
together amount to the round sum of $10U3,881.353;
besides, under the act of the last Legisiature, I have
had to advance to the Insane Asylum a larger

amount than has as yet been returned to the Treas- |

ury by pay patients and the counties liable for in-
digent patients.
by the action of the Legislature to an extent not
anticipated at the beginning of the session, and the

This swelling of the disbursements |

presentation of demands not expected and therefore |
not provided for, has happened different times be- |

fore, and has given rise to the necessity of making
temporary loans under resolutions to that effect, ns
shown by former reports from this and the Comp-

troller’s office, in anticipation of the revenue, and |

the payment of these when the revenue comes in.

This continual round of borrowing and paying up |
has become embarrassing to this Department, and |

will be more so for the present fiseal vear. For in-
stance, the demands upon the Treasury, between

now and the coming in of the revenue by the Sher- |

iffs, may be put down as follows:
Amount due in New York, January

1, 1850, $109,875 00
Amount due in New York, April 1,

1859, 59,880 00
Amount due in New York, July 1,

1854, - 109,875 00

1st Monday in Jan. and July, 1859, 18,000 00
Amount duc in Raleigh, 1st Jan. and

July, 1859, 73,260 S0
General Assembly, and part expenses

of the State, 80,000 00 i

. $450,890 30
Amount on hand, Oct.

1, 1858, $106,021 48
Due in New York, Oct.
1, 1858, 58,110 00 47,011 48

’ $402,978 82

T respectfully submit, therefore, that authority be
given to sell at a long period, say thirty ycars,
$400,000 of our State bonds, and the placing of this
amount in the Treasury, so that the Department
may be free of debt when the Sheriffs pay in the
annual revenue. One reason for this recommmenda-
tion is, that our bonds arg now commanding a high-
er price in New York than they have for some time,
owing mainly to the great accumulation of money
at this time, at that and other points. Temporary
loans can no doubt be made as usual, while steps
are being taken for this permanent loan.

Though I presented in a special report of the
13th December, 1856, to the last Legislature, the
debt of the State showing when it was created, for
what purpose, and when due, I have concluded to
show in this the whole debt of the State coming
down to the present time.

From this it will be seen that the following State
bonds have been issued since the date of that re-
port: For Fayetteville and Centre Plank Road,
$20,000; Fayetteville and Warsaw Plank Road,
$6,000; Insane Asylum, $56,000; Atlantic and N.
C. Railroad, $983,500; Western N. C. Railroad,
$400,000; and Albemarle and Chesapeake Canal,

2560, 000.
- Of the bonds for the Western N. C. Railroad, fif
ty have not been delivered, the day of sale not hav-
ing arrived. They are entered above because they
bear date 1st October, 1858. Yoy will discover
that $200,000 of our State bonds will fall due in
the next year, and $500,000 in 1860. A porton of
the $200,000 will fall doe in March, and the others
in April, May, June, and July. These last were
issued under an act “17th January, 1849, as
the exigencies of the ury deman and bear
date on different days of these several months, un-

- like the coupon bonds which bear date the 1st Jan-

uary, April, July or October. 1 think provision

should be made for the payment of this amount of
$700,000 by sales of other Sate bonds, and these
latter to be secured by a sinking fund absolutely
pledged for their redempton ; unless an arrangement,
which will answer the purpose of the State can be made
with some of our lmnﬁ& I hope I shall be pardon-
ed for remarking, that I think the credit of the State
is likely to be as much or more affected by the ac-
tion of this Legislature, than any that has preceded
it. Ifit shall, besides making suitable arrangements
for taking up that portion of the Public Debt that
falls due in the next two years, make abundant
provision by a revenue bill to meet current expens-
es, and shall so increase the sinking fund that it
shall in the end be sufficient to extinguish our Pub-
lic Debt, it will have the cffect of elevating our
stocks in the market; but a failure to do these, will,
I fear, impair our credit. Our taxes are regarded
by some of our people as high, and they appear to
be so when we compare them with what we were
payiug befope we entered upon a general system of
Internal Improvement; but an examination of the
taxes paid by the people of most of our sister States
will show, that ours are comparatively light. 1
make this remark with no view of recon:nendingan
increa: @ of our State Debt for any purpose, but in
the hope that it may encourage the making of ade-
gquate provision for meeting that which has been al-
ready created. We shall be compelled to issue more
State bonds ; these will, at last of course, have to be
paid, and it is certainly important that we should
realize for them as much as possible. The shrewd
capitalist seeking to make investinents in State
stocks, examines, [ tind into matters of this kind
with great scrutiny; he wants to see not only a
promise to pay, but also evidence of a preparation
to pay. This question addresses iwself to us, not as
partizans; it is not one as to which party projected
or which opposed the works that gave rise to this
indebtedness, or which section of the State is most
or least benefited by them, but it comes to usas a
great North-Carolina question, invoking all of us
to protect her credit.”

The Treasurer then proceeds, in compliance with

. : | law, to report a revenue bill for the next two years
This makes the whole amount of annual interest |

to the General Assembly. Among other things he
recommends an increase of three cents on the hun-
dred dollars valuation of land, and five cents on the
poll.  He concludes his report as follows:

“Since your Iast adjournment the country has
passed through a monetary crisis, which for severity
has certainly had few, if any; equals in this country.
It so happened that the storm was about at its high-
est when it became necessary for me to place funds
in New York to meet a large amount of interest ac-
cruing upon our honds at that point. It was, of
course, difficult at such a time to procure such-funds
as would be taken in that city in payment of our Ii-
abilities; but Ly proper exertion [ succeeded in
placing there the required amount before it became
due; the result was, I am happy to say, that we
placed our credit on even a firmer basis than it was
Lefore.  But T was compelled on that occasion to
pay an unusually high premium for Northern ex-
change, and as that has strengthened in the minds
of some, the objection winch they have always urg-
ed against the policy of making our State bonds
payable in New York, instead of Raleigh, T hope |
shall be pardoned for referring to the origin of this
policy, and the reasons for adopting it. Soon after
coming into office in 1851, T advertised for sale some
of our old form of bonds in New York, and 1 re-
ceived in response to this advertisement, letters
from sundry capitalists in that city, making en-
quiries about the form of our bonds, where payable,

Upon imforming,

tered bonds, were payable in Raleigh, and in every
case of transfer the old bond had to be cancelled at
this office, and a new one delivered to the parchas-
er, and the nccessity of passing receipts for interest
every six months, they all deelined to bid for them.
1 found, too, that they met with but little favor at
other distant points,

Looking, then, to the act of the Legislature of
1848, “To incorporate the North Coralina Railroad
Company,” and seeing that it required as soon as
the work was commenced, a sale of half a million
of this discription of our State bonds, every six
months, until two millions were sold, besides the
requirement under the same act, of the sale of
152,000, for the extension of the Raleizh and Gas-
ton Railroad to Weldon, and for the Neuse and Tar
Rivers, and as it was apprrent that the work on the
North Carolina Railroad would be commenced soon
after the adjournment of the next Assembly, and
that the call for the appropriation for the other three
ohjeets, would be made about the same time, T con-
fess 1 felt alarmed at the gloomy prospect of raising
this large amount of money in so short a time, by
offering to the public a form of bond which I be-
came satisfied was suited to our domestic market
only, and which, if relied upon, would result in im-
mense pecuniary loss to the State, besides its most
deleterous effect upon her credit at home and abroad.
I, therefore, under a solemn sense of my duty to the
State, and in view of the heavy responsibility and
greatly increased labor that would be thrown at once
upon this department, if the form of bond T was
about to recommend should be adopted, recommend-
ed to the Assembly of 1852, to direct the Treasurer
to change the form of State bonds, and to issue
coupon honds, payable not in Raleigh, an interior
point with which the world has comparatively but lit-
tle communication, but the city of New York, the
great monied centree of the continent, and connee-
ting us above any other point with Europe, and to
make them payable to or bearer, so that
they might transferable by delivery only. In
fact, it has now become the custom uf most of the
States to make their bonds payable in New York.

What difficulties we should have had to encoun-
ter in raising with our old form of bonds the mil-
lions of money which we have had to raise to con-
struct the improvements in which we have embark
ed, purchasing the iron, engines, cars, &c., which
had to be sought after in Europe and the North,
are, I think, well understood by those who have
had, and those who now have charge of these works.
And I think I may confidently refer to all those who
have control of our banks, but who do not wield
altogether an active Banking capital, equal to our
present State debt, to show the utter impracticabili-
ty of raising here at home the money we have been
compelled to have for our improvements. It is ob-
vious that our banking circulation is not equal to
the wants of our citizens, without their being
compelled to encounter the overshadowing competi-
tion of the State, for halfa million at¢ a time, with a
bond of such form as would confine her mainly to
the same source of supply. Moreover, it is the true
policy of the State to invite capital from abroad
while she is engaged in constructing works for the
development of her resources. I will remark in
this connection that any party who desires it, can
bave his State bonds registered at this office without
charge. At the time, however, of this recommenda-
tion, the State had been engaged for four years in an
effort to develope the resources of the valley of Deep
River. 1 believed then, as I do now, that these re-
sources were of immense value, T cherished the
hope then, and I still cling to it, that before the
bulk of even our present falls due, that region
will be made to yield up its rich treasures, and that
they will be found Hloating through our own ports
to New York and other portions of the world, and
that in this way we shall have such a supply of
Northern exchange as to make the point at which
our debt is to be met, whether in New York or Ral-
eigh, a matter of small moment with us, whatever
some may think of its amount. I hope I shall not
be understood, in making these remarks, as attemp-
ting to influence the Legislature in favor of making

an appropriation for this, or any other enterprise, as

that is not mnyedpmﬁnoa. but simply to vindicate the

licy adopted by the Legislature of 1822, in re-
Etion to our State bonds. In fact, after such a
volume of testimony has been furnished by both

-

| of opinion that if gll the property in North Carolina
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scientific and practical men, in favor of the rich
treazures which lic buried on Deep River, 1 can-
no resist the conviztion that the cupidity of capi-
talists will, with or without the aid of the Stute
force to completion all the works that have been
projected in that region.

You will receive, I sup a Report from the
Commissioners of the Sinking Fund, under the act
of the last Legislature upon that subject, with suit.
able suggestions for the increase of that fund for the
ultimate redemption of our public debt.

I have heretofore called the atttention of the Leg-
islature to the present mode of assessing the lands
of the State. Complaints continue to made of
the irregularity of its operation upon dfferent per-
sons similarly situated, which I think will continue
to be made as long as the present system exists.—
As the law now stands, different parties asscss the
value of land, not only of the several counties, but
of the different neighborhoods of each county, with-
out any concert with cach other, by which it often
happens that even apjoining tracts of land, intrinsi-
cally of the same value, have very unequal valua-
tions placed upon them. 1 have taken the trouble
to procure from our sister States their respective
systems of asssessment, which I will lay before the
Committee of Finance, with a view of improving
ours. I find that while most of the other States
have a common tribunal for each county, whose du-
ty it is to meet at the court house and equalize the
valuation for the whole county, some of them have
one also for the whole State, to meet at the seat of

government and equalize the valuation throughout
the State.” i

The Hon. J. W. Forney, of the Philadelphia
Press, who is now at Washington, writes to his pa-
per in italics—* 1 have the best reasons for saying
that the President counselled the attack upon the
Senator from Hlinois.”—A&., N. Paper.

Well, what of it? Mr. Douglas began the war
on the President, and the latter has acted only in
self-defence. Mr. Douglas can terminate the war at
any moment he may choose to do it.

1= We congratulate our brother Yates, of the
Ch irlotte Democrat, upon his election as one of the
Councillors of State. It is an honor worthily be-
stowed, and one that will be worthily worn.

The Revenue Law.

The following communication is from a gentleman

who was fcr a long time one of the best Sheriffs his
county ever had, and who has also served in the Gen-
cral Assembly. He is a man of head and thought,
and among those who know him well his opinions
are highly prized :
_ Messis. Eprrors: T gee in our legislative proceed-
ings an effort is making to revise our revenue sys-
tem.. Ihlope to see it thoroughly done, and not
patched up, as has heretofore been the case. Expe-
rience has taught me that there is nothing like per-
fection in our revenue law; and I think the returns
annually n:ade by the returning officers to the Pub-
lic Treasurer, will sustain this assertion.

I do not wish to implicate any of our public ser-
vants, for I have had some experience in this busi-
ness myself; and 1 do say the great difficulty occurs
before the tax-list reaches the hand of the tax-col-
lector.  If our Legislature should think proper to
change the system, I would prefer the Georgia sys-
tem to any that has come to my knowledge, and
that is something like this: When a man returns or |

gives in his tax-list, he returns his whole estate |
clear of debt in so many dollars and cents; and then
all the Legislature has to do is to determine what
per cent. will ra‘se revenue enough. I for one am

were taxed in this way, one-eighth of one per cent.
would raise the amount we are now paying, and in
addition to that we should have equality in taxation, |
and consequently less eduplaint among our citizens. |

I conclude by saying that in my humble opinion |

' & large majority of the people of the State are pre- |

pared for a change in our revenue system. }
AN EX-SHERIFF. |
= |
SPEECH OF MR. REEVES, i
OF SURRY,

In the House of Commons, to open Yadlin Ricer, '

Jor light boats and the passuge of’ fish.
Mu. Seeaker: The object which we hope to at- |
tain by the passage of this bill, is fraught with the

State through which the Yadkin runs; and will not |

- only, if attained, contribute towards their wealth |

' and happiness, but will also afford to them greatly | cerning the erection of dams in Surry across the

increased facilities for travel and for truffic. Sir, |
the people whom 1 represent assume not here |

. the attitude of suppliants; they seek no aid; they
- ask for no appropriation. They stand here pre-_!
. senting and advocating a claim, the justice of which |

, mized by favorable legislation.
| of the thorough feasibility of .the enterprise, and
| deeply imbued with the consciousness of its vital

' the type of a class, who, actuated alone by a grasp-

| only torender his selfishness more glaring ;

|
|
|

|

| such a man, however specious his pretences or plau-

| mal”!! Such is the man who is endeavoring to

has hitherto been (at least, in a measure,) recog-

Fully convinced |

importance to their convenience, well-being and pros-
perity, they only demand, jin simple justice, the ex-
tension of those rights to them which have never
been refused to others. There is a man, however,

ing, penurious, mercenary spirit, has visited Raleigh
in the capacity of a lobby-member, to exert cvery
means in his power for the purpose of defeating this |
bill, because, forscoth, its passage may chance to
conflict,in some degree with his sordid schemes of self |
aggrandisement. That heis immensely wealthy serves
is char-
acteristic illiberality the more thoroughly contempt-
ible. Being the owner of a mill upon the river, his
dam not only obstructs the passage of its fish, but
it is, also, at present, an insuperable barrier to its suc-
cessful navigation. Sceptical asto the existence of
honesty,integrity and generosity in others,and firmly
believing that legislators may be bought, he triumph-
antly boasts that he will defegt the bill at any sacri-
fice. Is there a member of either branch of the
General Assembly whose vote can be influenced by

sible his statements ¥ Or, will legislators, to rid
themselves of his relentless importunities—to free
their button-holes from his tenacious p—suffer |
this man’s selfishness to triumph, and il:: interests
to outweigh the convenience, welfareand prosperity
of thousands ? Can representatives of the people
viewing as a trivial matter the improvemen®contem-
plated in the bill—an improvement which is of such
vital importance to the inhabitants of a large section
of the State, refuse, through culpable indolence, to
investigate fully into the merits of the measure, and
utterly ignore the claims of those whose name is le-
gion? 1 hope not—believe not.

A word or two more, Mr. Speaker, concerning
this illustrious member of the lobby. He was (or
professed to be,) a member of the American party.
But when his friend, Hon. R. C. ear, was a
candidate for re-clection to Congress, and was op
sed by Mr. A, M. Scales, this spotless patriot—this
zealous partizan—deserted his old friend, voted,
“spread himself’ for, and thereby (unintentionally,
of course,) injured Mr. Scales. And why? For the
simple reason, Mr. Speaker, that his friend, Mr.
Puryear, had remarked that ** Col. D.'s jack was the
reputed sire of better mule-colts than those descen-
ded from his (lobby-member’s) own imported ani-

thwart the wishes, and stifle the interest of thous-
ands. He is, as I have said before, the type of a
class or clique who, actuated alone by mercenary
motives, have arrayed themselves against the
of the people. This exposure, Mr. Speaker, much
as [ regret it, has been forced upon me; and, I will
add, that I rejoice to believe him to be an

ted specimen of the class to which he belongs.
remarks | have made concerning him were
in order to annul, in & measure, the insidious and

i

J
iy

i the Yadkin in violation of law.

t . other proof than that more than 1000 memorialists
! deepest interest to the people of that scction of the !

| plain.

been making to defeat the

Mr. S er, the people
the Yadkin bave always
the improvement of All, other sections of the State.
Their representatives can proudly say, that while
they have ever responded with ity to the ap-

for State aid which have arisen from every
quartbr, yet they have never been suppliants for
State bounty, or reéipients of State treasure.
occupy no such position now. They ask but the
privilege of rendering their own river navigable by
their own labor, with their own means. By the in-
ternal improvement system of North-Carolina, they
have been, as yet, but remotely benefitted. The N.
C. Railroad has aided but very slightly in the devel-
opment of their resources, and has brought no acces-
sion to their prosperity. This bill proposes to open
up a communication with that road, and thus to ren-
der it to some extent available to our people, for the
transportaticn of their produce. This is no section-
al scheme; nor could we, if we would, restrict its
beneficial results to our own people alone. It will
greatly increase the receipts of the N. C. Railroad,
and give to North-Carolina markets the luxuriaut
harvests with which cur fertile valley teems, and
which now, diverted into other channels, swell the
exports of adjacent States.

Nor is this all, Mr. Speaker. The passage of this
bill, while materially contributing to the prosperity
of the State at large, as well as to the convenience of .
those immediately benefitted, will greatly tend to
the speedy development of the incalculable treakures
which are locked up in our mountains. But I will
not dwell upon these. T have said heretofore, that
the justice of our claim has been hitherto recognized
by friendly legislation, (see Stat. 1509, 1812, 1827,)
which acts have never been repealed, and which are
still in full foree, though disregarded. Then, who
ever has erected obstructions across the riverisa
usurpcr, and is not entitled to any respeet from this
General Assembly. Pray, what right had he to
erect these ol structions? Who gave him the pow-
er to obstruct our own beautiful river, and to deny
to us the privileges given to us by Nature's God ¥

I know, Mr. Speaker, that an cffort is being made
to make this a party measure here, in the capacity
of lobby members. We have one professing to be
a democrat, w/ho is himself interested in one of the
obstructions we complain of, trotting all round the
city, appealing to party, party, Party ; and on the oth-
er hand, we have another noble patriot of the lobby,
who professes 1o b2 a whig or American, appealing
to party. Now, Mr. Speaker, let us look after the
latter gentleman, a little, who has been thus appeal-
ing to party. Mr. Speaker, I notice a communica-
tion in the Western Senfinel, signed * Yadkin”
which is also being busily circulated here by its au-
thors, the lobby members, and which one of them is
now circulating in this Hall, relative to this Lill
which I have introduced in the present General As-
sembly, for the opening of Yadkin Riv.r., 1 have
seen this article before. It has been slyly circuls-
ted for weeks in this place among membert of the
Legislature, by illus’riouws lobby-members, from the
county of Yadkin. These corert attacks upon this
important measure ; these sncaking misrepresenta-
tions I have hitherto treated with silent contempt,
but new 1 can no lonzer hold my peace.  Appearing
i1 a publiz print, tirowing off its disguise, I feel it
due, both to myself and the public, to expose the
fallacy of its arguments, and to brand its malignant
calumnies with the stigma of fulselioed ! The corres-
pondent asserts that from thirty to forty thousand
doliars have been expended by the citizens of David-
son, Davie, Forsyth and Yadkin counties in the con-
struction of mills, &e. By low many citizens, pray ?
Who are these who appropriate to themselves alone
the words *“‘the citizens?’ Are a few grasping,
grinding, penurious mill-owners—the worthy cor-
respondent among the number—* the citizens,” the
OXLY ‘‘cilizens” of the aforenamed counties? It
would scem so. He says that the capital thus inves-
ted has greatly enhanced the value of adjacent lands
—has given fresh impetus to agricultural industry—
has increased the wheat crops, ete.

Mr. Speaker, admitting that all this is true, were
not those investments made in direct violation of the
acts past in the years 1809, 1812 and 1827, as I have
before remarked, relative to the Yadkin River? Was
not the erection of every dam a bold, a palpable in-
fringement of the rights of the people? 1 would ask,
moreover, to whose benefit mainly have these lawless

improvement.
residing in the nltlz' of
y contribu to

| investments enured,—to the mill-owners?—or to

that of the people at large ?
answer.

¢ Let a candid legislature
I will not now attempt to prove what is

| self-evident, viz: that the opening of the river for
| mavigation (hy affording to the people increased fa-

cilities both for travel and for traflic,) will not only
neutralize, bnt greatly overbalance the benefits ae-
cruing from the erection of mills. Such is not, at
present, my purpose. My object now is to unmask
—to strip off every disguise—to expose, thoroughly,
if possible, the insiduous machinations of a clique,
who actuated alone by mercenary motives, have ar-
rayed themselres against the interests of the many.
“ Yadkin™ asserts that I, during the campaign last
snmmer, advocated a law authorizing the constroe-
tion of slopes over dams erected across the river in
the counity of Surry. This assertion I do unhesi-
tatingly pronounce AN vrxyimicaTED Lie! No citi-
zen of the county of Surry has erected a dam across
This fact needs no

from said county petition the present Legislature for
the removal of similar obstructions existing in other
counties. I shall say nothing, Mr. Speaker, con-

tributaries of the Yadkin—the county court of said
‘county is fully empowered to remedy any evils aris-
ing from this erection. *“Yadkin's” estimate of the
value of shad taken in the river, is obviously erro-
neous, and I am surprised that he should have al-

| luded to their scarcity, which he is wel! aware, is

occasioned altogether by the dams of which we com-
His assertion that wing-dams would not fully
subserve the convenience of the public, is a palpable®
absurdity, on which I shall bestow no further notice.
In conclusion, Mr. Speaker, 1 would add that | have
recently received a letter signed by John C. Kelly,
Az Horn, F. J. Poindexter, Wm. Martin, Reps.
Martin and 250 others, residing in the immediate vi-
cinity of the Lobby Member's Mills, a portion of
which runs as follows: Mr. T. Glenn, since he re-
turned from Raleigh, says, *“‘to open the Yadkin
river as your bill calls for, will cosr 18E STATE SiX
HUNDRED THOUSAND DOLLARS, (£600,000.") He tells
this to scare the people from signing our petitions.
Tnis 1s AN UTTER FALsEHOOD! But when was Tyre
Glenn, Esq., ever known to tell the truth, when a
liec would serve his purpose ?

Thus do you see, Mr. Speaker, that he is not only
branded as a liar by me, but also by the concurrunt
testimony of his nearest neighbors—two hundred
and fifty respectable citizens of the county of Yadkin.
What | have said, has been said in self-defence, and
I consider myself individually responsible for the
same.

e —————————————
ST. JOHN’S COL.LEGE.

HE NEXT SESSION of the Preparatory School in

this Institution will begin 1ie second MONDAY in

Janaary, 1859,
- A. G BROWN, Principal.
December 22, 1838, 108—ud.

HE SUBSCRIBER PROPOSES TO OPEN
on the 20th of JANUARY n-xt, in Hillzsbore’, on the
premises lately ocenpied by the Rev. Mr. Burwell, for
school purposes, a Classical School for a limited number of
boys belvlreen the ages of 10 and 15. Nonme but good buys
need apply.
Tll.ff:-— Tuition §20 per session of five months.
Beard §12 per month, lodging, fuel, lights and washing
incinded. Excellent board may also be had in desira-
ble familes in the town.
Further particulars made known on aq:l “cation.

H. H. OWEN.
Hillsbore', Dee. 17, 1858, 105—5t.
=¥~ Spirit of the Age inrert 6 times,

LAW NOTICE.

HE UNDERSIGNED has removed to Newbern, with

the intentivn to devote himeelf wholly 10 the practice
of the law. He will attend the Conrts in all of the sur-
rounding counties, and will also practice before the Sg-
preme Court at Raleigh.

D. K. McRAE.
December 22, 1858, Tus—if,
$3" Iredell Expresa, Greensboro’ Patriol, Wesiern Sen-

tivel and Fayetieville Ubserver eopy six months.

" VALUABLE MILL PROPERTY FOR SALE.

HE SUBSCRIBER will sell on the premises, thres
miles north of on the I?lh.d.ls'n.'hh'-n.
1858, the Paper Mills on creek, known ss the
Raleigh Paper Mills. 1
Texus or Barn:—One-third cash, the remaining twoe
thirds one and two years, with interest from date.

Persons desiring to purchuse, are requested to examine
lhmyul‘iﬂhuthuuhsm‘hnu& i& .
December 10, 1858, " 10~td
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