THE NEW YORK

‘Manual of
dugar Companies

e have prepared a handbook
the leading producing and
companies, which pre-
in convenient form figures
financial position with de-
ption of property and man-
= We suggest that in.
interested in sugar se-
tisg make application for
mphler No, 107,

We inoile your inguiry on

Caracas Sugar
Cuban Amer Pid.
Federal Sugar
Nationa! Sugar
New Niquero

M Porto Rico 87, Preferred

" West Indin Sugar 87 ¢ Preferred
Atlantic Fruit Co. 777 Debentures
Luban American 67, Notes

FARR & CO.

Brokers in raw & refined sugar
133 Front St. (Cor. Pine)
lhpimm‘.! John 782.783.5275-5276

Specialists in
puwl&u

§
:
:

Sugar Siocks

-1

Odd Lots

active listed stock, in any
t from

One Share Upward
on the

artial Payment Plan

this basia you can buy
times as much stock as
cash outright, thus antic-
g your ability to save
the next year or so, and
full advantege of pre-
ailing high investment
l.ll: relatively low

rite for our Booklet Thrift-
Savings-Investment, e:p!m'n-
indetail curmonthly

t requirements an list
Investment Suggecastions.
t free upon request for

mlar S-z0.

We Offer

nvestment and trading ac-
ts a highly organized
ice.

hmportanr news bulleting
stock prices posted
hout market sessions.

| “FINANCIAL
moiled grosis,

FORECAST”

This week foulure:

v g

Central Leather
New Haven Railroad
Skelly Oil Company
Producers & Refiners
Westinghouse Electric

:

dence on  investment
speculative securities receive
widual and immedinte atten.
Special reports on any ac-

‘tive securitics sent upon request.

},M SWOLFE g Co.

Weelkly Market Letter
Upon Request

EEP‘PS
IV stoor

ESTABLISHED iﬁoh

mbers NY: Curb Market Aser.
IRDADS?'

% Telephons Broad 7171

NEW YORI

NEW

MAILED

2-3-4 Browl

. Lt. & Trac. Com.
. Gas & Elec. Com, & Pid
. Pr. & Light Pfd.

Ry. Lt. & Pr. Com. & Pfd.

N. Y. Btock Erchan,
V. Tel. Rawl. Gireo m "o

& Pid.

F. McConnell&Co.

TA NOD'AR D

EDITION VIEE TPON
KLET REQUEST
H PFORZHEIMER&CO.

2 |tm-d SLN.Y.

Railroad Bonds

Cirendar on requent

HALLE & STIEGLITZ
Membors Newe York Siock E

20 BROAD BT., NEW
tlantle City

1change
YORK

Baltimore

Long Term Bonds
Bend for Roecommnenditions

.E...ODGETT. HART & CO., Ine.
115 Broadway, New York

b Bostin, (hleage, Utien) Bultule.
| Y Diect Private Wives,

NTRAL UNION TRUST Co.

of New York,
E0 Broa:way.
BRANUCHES

g Avesne at D0l Street
Avenne at 42nd Street

W&M Ll idhedd
000,000,

.‘

| =ithout

‘STEEL HEAD URGES |

1
|
|
1

James A. Farrell Says Tt \[ust
| Be Encouraged or Country
Will Suffer.

| SERTOUSR EFFORT \'FFDFD

National Couneil Reelects Old
Officers and Defers Action
on Jones Bill.

| HExpansion of forelgn trade 15 the rem-
'ady for business depression caused here
| by decreased domestic demands, Jamas
A. Farrell, president of the Unlted States
| Steel Corporation, told members of the
| Natlonal Forelgn Trade which
yesterday at the Bilitmore.

“In every businesa thera is a part of
the production, ru{m‘h:y estimated as the
Iast 20 per cent.,, which ‘cannot remain
unsold if the first &0 per cent. of the
sales are to prove profitable. TRemove
this last 20 per cent. and the whole op-
eration will ceasa to show a profit. So
it is with the present productive capac-
ity of the United . States. a certain
volume of foreign sales must be jnain-
tajned or the industry of the country
will suffer throughout.

Counell,

“In recent monihs we have seen
various degrees of depression in eur
business, resultlng largely from de-

creased domestic demands. Such a de-

pression might in part have been avolded
had our producers shown more desire to
add the demands of an understocked

world to those of local markets in the
United States. Quite aside from the de-
volopment of new outlets for our prod-
uots, it must be evident thut the use of
many markets must tend both to dl-
minish the risk incidental to the use of
any, one market, and to supplement the
seasonal consumption of one ecountry
with the dissimliiar seasonal demands of
other countries.

**These consideratioms speak strongly
of the need for a permanent American
foreign trade. But such a trade cannot
be secured without the serlous effort of
our business men They must be In-
duced to equip themselves for forelgn
triude; to devole some portion of thelr
products to forelgn trade, and to demand
of the Government that willing support
of legitimate enterprise to which they
are entitled, Other natlons are older in
the field; some conirol cables, coaling
stations, harbor privileges, banking facil-
{tles, rallroad and shipping systems, It
is doubtful whether private Amerlean
enterprise oan at this Jate date obtain
similar facilities unalded,

“If, however, we can obtain from the
lagisintlve and excentive hranches of olir
Government an understanding of those
problems with which we are faced, T am
confident that the American husiness
man can meat this forelgn competition,
it he only appreciates the real necd for
forelgn trade which this country is now
experiencing.”

Exemption of American cltizens resl-
dent abroad frem the Federal income
and excess profits taxes was urged at
the meciing An Investigaution of the
sltuation was decided upon.

The to deler action on
the Jonea shipping bill, as it was de-
claredd impossible to tell how It would
be administered until the President had
appointad the five remaining members of
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WORLD TRADE BODY
T0 AID COMMERCE

LA, C. Bedford, Officer of Inter-
national C. of C., to Attend
First Meeting.

A. C. Bedford, chalrman of the Bourd
of Directors of the Standarnd ¢ Com-
pany of New Jersey and vice-choirman

Chamber of

he International Com-
e, sniled yesterday on the Cunard
retania to attend first
nesting of the Istter organization in
Paris on October 11. Mr. Bodford said
the body was the “practical ex-
n of tha econviotion of 1 nosa
of the five key countries wh'n wors

new

e

men
that some central
1 hody

allies during the war
international commercis I8 nocoE-
facilitate the upon
which the destinles of the world rost.™
He said the fact could not be
“that internntional disputes are almost
invariably the fruit of joalousies IILB!HL‘
out of international trade rivalry.”
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L mut of Government 1
mo r'n"uu\ are enwentl Wi
nnd that one of the methods by
| future finuncial cooperation bhetween
‘REurops and America can be realized is
| by having our peonle invest their capi-
| tal, brains and f“"rl’lf‘" In Europsan
anterprines, just as Hurope has done
formerly in oura (0 talee pot luek with
| them In realising suoccoss.*

Jease lsador Straus of R, H. Macy &
Co., who wiil visit the firm's offices In
| Partas and London, warned dealars and
| holders of large stocks to prapare for
| the decline In prices, which he declared
| wan surely coming. “The downward
trend has bogun,” he sald, “and lot us
hopa that the

i1 accord

ually distributed. Thoss who hold |PANK OF FRANCE STATEMENT.
atocks must accept the sltuntion and not Panin, Se 310 —The® weokly ptate-
try to oppose 1t. It la falr that the con- | ment ¢ of France shows the
sumer recoive all possibie benefit on | rollowing sha in Hand de-
the down grade, for he pald all the ad- | sronmed 1,002,090 , sllyer in hand
| vaneas on the up grade. decronnnd 4,5 t 1 re
s culution | e Anes
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| CONSOLIDATED EXCHANGE.

An advancs In the enll monoy

rate to
9 per cent. gave rise to substantinl de-
olines In most Industrials durlr the
| Ainal hour of yesterday's Conso 1ted
| Btock Exch g0 troding. Losscs werae
| widest in the motors, olls and specinl-
tles and ranged fyYom 2 to 4 poln in
|w-?1vn lasues of thosn groups In tha

rialls wers net gains of 1 to § polnts at
the maximum, with moderate recesslons
| In those properties on profit taking nales
\nt the end.
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bomenifies per cent. on Ita capital nodo: .
g fummary of thele prasent Investment | Soyih, "Viea-prasident of the Central Taton
Trust Comauny, was slected a director of
. the Forsf M .
o Mareun han ealoined the firm or |, noTien, Sl Sorveration B, L. vt
Irech dllenthal & Co. and will be In - s o
hurge of |t forelgn departmont. treasurer of that corporation.

Lave proepared a *"Manual of
whieh briafly outiines
enrning power, divi-
ntory pnd direcicrate of such eom-

st Company has been ap-

[ Pan-Ameriean Pstroleum

0 first  llen  marine

t 7 por cent. convertible gold honda
.

Hdward ¥ MoManus of the banking firm
f L fite Turnura & Co, has been alooted
firoctor of the Corn Rxchange Bank. He
v trustes of the Emigrant Industrial
nving nk and a director of the New
1 Campany, |
]
Aftierienn 8

nolting and Refiming Company
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Berved In that postiion,

dutlen

to ademinlstration

CUSTOMS RECEIPTS s4a8M.068,

for duties at the Custom
yesterday wors

Necelpls
House

withldrawn from bonded warshouses and
$460,1608.72 for recent importations,

| & Co., tn with Butro & Kimblay's bond de- E—— T ——
partmant
- i g
Henry W. Banke and Robert Fall Craim, | § Th N I B k
consulting eanginesrn  And  ochemists, have | e .h“n. .n
formed a parfpership onder the firm naans of

of South Africa, Ltd.

Tota* Resources Exceed $430,000,000
10 Wall Street New York

R, B, SAUNDERS, Agent.

-

with the
flrm of Froeter & Dorden, s with Potter

Elder Steel Ateamship Company announces |

hu heen promnted |

$AGR,668.00, of |
which §$208, 412,18 wan for merchandise

|

W

N investor with an

high grade tmhle

: $500,000 ) :
State of Mississippi 5% Bonds

~ Dated November 1, 1920,

Due November 1, 1922-1945 incl.

Principal and semi-annual interest mxble in New York City 3
Prices to yield from

5.70% to 5.20%

$1,000,000
City of Cincinnati, Ohio, 6% Bonds

Dated August 1, 1920.

Due August 1, 192#_

Principal and semi-annual interest payable in New Yor* City
Price 101.90 and interest i

~ Yieldil_:lg about 5.70%

$1,000,000
City of Cleveland, Ohio, 6% Bonds

Dated September 1, 1920.

Due September 1, 1928

Prlrmpal and semi-annual interest payable in New York City
Price 101.90 and interest

Yielding about 5.70%

All of these Bonds are legal investments for Savings Banks and Trust Funds in
New York-State. The Bonds of Cincinnati and Cleveland are also legal in Mas-
The income from these issues is exempt trom taxa-

sachusetts and Connecticut.
tion under the Federal Income Tax Law.

The National City Company

Main Office: National City Bank Building

Uptown Office: Fifth Ave. and 43rd St.
Offices in Over 50 Cities

income of $50,000 would have to buy taxable bonds
yielding about'7 h’ 7 to equal the yield of a 5.207,

~ haiuipplbondsandabwtsl/%toequaltheylaldofasi?o%buhon
City of Cleveland and City of Cincinnati bonds. We recommend for investment
the following and consider them specially attractive in view of the present level
of prices on other offeﬁngn of similar grade and in view of present market on

basi.a on the State of

|
i

|

The New York Community Trust

Created for the Encoiutragement and Promotion of Gifts for Charitable,

Benervolent or Educational Uses

Its Plan and Its Purposes

IVIDUALS desiring to give during their lifetime or under their will,

any sum, large or small, to be devoted to charitable, benevolent or educa-
“tional objects, either definitely determined in their own mind or without
eny well defined object, may place it in trust with a Trust Company or Bank
of their own choosing, providing only it is a member of The New York

Community Trust.

THE TRUST COMPANY OR BANK accepts the gift as trustee and
becomes responsible for its investment and safe keeping.
of the income is controlled by a Distribution Committee of eleven citizens and
residents of the community, selected for their knowledge of the educational,
charitable or benevolent needs of the inhabi
the members being chosen one each by the Presillent of the Chamber of Com-
merce of the State of New York, the Mayor of the City of New York, the Presi-
dent of the New York Academy of Medicine, the President of the Amciation
of the Bar of the City of New Ygrk, the President of the Board of Trustees of
the Brooklyn Institute of Arts and Sciences, and the senior Circuit Judge of the
United States Circuit Court of Appeals for the Second Circuit, and five mem-
bers by the Trustees’ Committee. Some of the members of the Distribution
Committee pass out of office each year, so that the Committee is always rep-

resentative of the current opinion of the times.

THE INCOME is distributed by the Trust Companies and Banks according
to the directions of this Distribution Committee, either for the purposes
designated by the respective donors, or if there be no designation, to such objects

as the Committee may find to be most in harmony with the purposes of the

‘I‘mst and the best interests of the Community.

THE PRINCIPAL ADVANTAGE in making charitable gifts through
the Community Trust is that under the authority granted the Distribution
Committe¢, the donors receive the assurance that if, by the lapse of years, the
beneficiary charity has become obsolete, impracticable, or useless, the income
from the gift will be devoted to some other object or purpose as nearly in line
with theit~desires as possible, and this without unreasonable delay, expense

or legal action.

THE NEW YORK COMMUNITY TRUST offers a new plan for the
utilization of wealth and for its wise and efficient

benevolent or educational purposes.

obtained from any of the Trustees or from the Acting Director.

Trustees

Tur EquitasrLe Trust Comprany o¥
New Yorx

Corumpia Trust Company

Tue New York Trust Company

Uxtrep States Morteace & Trust
CoMPANY

MerroroLitan Trust Company

Trrre GuaranTee & Trust Company

Manvracturers TrRusT CoMPANY

Kixas County Trust Company

Lawyenrs Trrie & Trust Company

Menrcantire- Trust CoMpany

Parsons, Acting Director
edar St.,, New York

Fraxg
55

L]
Fioeuiry-InTERNATIONAL TRUST
Company
Americay Trust ComMpany
Hamivron Trust Company

Tue Commerciat Trust Company

or New York
Hupsox Trust CoMPANY

Trnving Narionan Baxk

Tue Averican Excuance Natioxai

Bank
Harriman NAaTioNAL Bank

Tur Bank or AMERrICA

Avvin W. Krecn, Chairman

Trustees' Committee
i 37 Wall St., New York

The disbursement

ts of the community, six of

application to charitable,
A Booklet ducrlbmg the Trust may be




