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Coupons Maturing October,

Harris, Fo
Pine Street, cornel

Ada, Minn., Independent S. D.
School Building

Anderson County, Tenn., Road
Auburn & Syracuse Elec. R. R.

1st & Ref. 5s
Batavia, 111., Bridge 4}4s
Belton, Texas, 5s

' Berrien Springs, Mich., Water Works
Capron. Ill, H. S. S. D. No. 136 5s
Charlotte, Mich., Sewer
Charleston, 111., Ref.
Chickasha, Okla., Sewer
Chickasha, Okla., Water Works
Cicero, 111., School District No. 99
Coos County, Ore., S. D. No. 41
Danville, 111., S. D.
Dayton, Iowa, Water Works
Des Moines City Ry. Co. Ref. 5s

IDominion Pnu/er A* Trono Pn T +A

Hamilton, Ont., 5s
Donmore, Pa., 4'/28'

, Du Page Co., 111., S. D. No. 78 4'/:a
Elk Point, S. D., Elec. Lt.
Fayette, Mo., Water Works
Ford County, 111., School District 102
Fort Dodge, Iowa, Ref.
Forreston, 111., School 4'/2s
Gnlesburg, 111., Elec. Lt. Works 4s
Geneva, III., S. D. 5s
Grand Haven, Mich., W. W. 4'/js
Greenville, Tenn., Sch. Series "A" 6s
Highland Park. 111., S. P No. 107
Home Independent Tel. C j.
Interurban Railway, Des Moines, la.,

l«t Mtge. 5s
Independence, Iowa, School District
Knoxville, Tenn., Market School
House 6s

Knoxville. Tenn., Public Improvement5s
Knoxville, Tenn., Viaduct 4'/;s
Lancaster, Ky. High School
Louisiana Port Commission 5s
Lamar County, Texas
j damaroneck, N. Y.. Sewer 4.55s
fadison, So. Dak., Sewer 5s

. Terchants' Heat Ac Light Ref. 5s
iidland Valley Rallioad Co. 1st 5s

Mills County, la.
iMonmouth, 111., Ref.
Monmouth, III., Water Works Ref.
Mount Airy, N. C., Water Works,

I El. Lt. Ac St. Imp. 5s
Murfrees Borough, Tenn., School

j District
Murray City, Utah, W. W.
Ntw Kensington, Pa., S. D 5s
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j from the date of issuance,
licipal purposes.

MATUI

$208,500 6% Bonds due each
20,000 5% Bonds due each ;
40,000 5% Bonds due each ;
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" 44 44 5.60%
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1920, Payable at the Offices at

rbes & Co.
r William, New York

Normal, 111., School
Northern States Pr. Co. 1st & Ref. Ss
Oklahoma Gas & Elec. Co. 1st Mtge.Gold Ss
Oakland, Maine
Roberts, 111., S. D. No. 116 5s
Rutherford County, Tenn., S. D. 5s
Runnells, Iowa, School
Seattle, Lighting Co., Seattle, Wash.,

Ref. Mtge. 5s
Shelby Co., Tenn., Court House

Furnishing & Fitting
South Bend & So. Mich. Ry Co.

1st Mtge. Gold 5s
South Portland, Me.
Sycamore, 111., S. D. No. 51 4'/29
Springfield Village, Vt.
Wellington, 111., High School
West Plain. Mo., W. W. & El. Light
V> 11 ces Barre, Pa., S. D. 4'/ji
Wilmington, N. C., Water 6s Sewerage4'/js
Winnetka, 111., School District No. 36

Second

Fergus Falls, Minn., Independent
S D. Ref. 4'/2a

Popl j" Bluff, Mo., Ref.
Sixth

Henry, 111., Water Works
Lincoln, Co., Miss., Jail 4'/jS

Tenth
Fayette. Mo., Water Works
Harris Co., Texas, Road 4%s
Hill Co., Texas, Road
Morgan County, Ga., Court House

4'/j8
Bell Co., Texas, Road Dist. No. 3 5s
Bell Co., Texas, Special Road DistrictScries "E"
McLellan Co., Texas, Road District

No. 2 5s
Fifteenth

Burleigh Co., N. D., Ref. 4V28
Carroll, Iowa, S. D. School Funding
Chippewa Co., Mich., Ref. 4'is
East Texas, Mich., Ref.
Islip, N. Y., Union Free School Dis-

trict No. 1
Kaufmann Co., Texas, Road District
Pano, 111., High School Bldg.Sioux Rapids, la., Ind. S. D.
Sterling Twp., 111., Road 4'/2SWarsaw, 111., Water Works
Winnesboro, S. C., El. Lt. Ac Imp. 5s
Winsor, Mo.
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PARIS PRICES HEAVV.
Pams, Sept. SO..Prices were heavy r

on the Bourse to-day. Three per cent, r
rentes, 54 francs 42 centimes. FJxchanijo I
on London, 52 francs 27 centimes. Five <1
1 er cent, loan, *5 francs 67 centimes, r
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FRIDAY, OCTOBER 1,_
BANK EXPECTS NO [

LONG DEPRESSION |
National City Says Too Much

Work in Sight and Crop
in Barns Too Big.

PBICE BOOM HAS PASSED

Reductions Have Gone About
us Far as They Will in Near

Future, Is Asserted.

That too much employment Is In sight
in this country and too big a crop in
barns for a prolonged period of depressionis the opinion of the National City
Bank, which says in Its monthly letter
stiued to-day that in industries most
disturbed price reductions have gone
about as far as they will go in the near
future and that some prices which have
dropped to prewar levels may recover
rart erf their lost ground. Discussing
general trade and industrial conditions
the bank says:
"The developments of the month have

strengthened the general conviction that
the boom period in prices Is over and the
country settling down to conditions more
normal than those which prevailed in
the last half of 1019 and the early
months of li'20. The day of competition
among dealers for goods at any price
and among employers for laborers at
any wage has passed.

"There Is good buying power In the
country yet, but the keen edge Is off.
The feeling is that from now on there
will be enough of everything to go
around and that most things will be
cheaper rather than dearer, all of which
is good reasoning. War conditions do
not last always. Imports in the first
seven months of this year were $3,481,000,000,against $ 1,954,000,'000 In the
si.me months of last year. The crops
are large and the cost of living lower
than last year. The argument for wage |increases based on the cost of living
works both ways and the argument of
diminished demand for goods and diminishedemployment is one of the most
convincing In the world. It cannot be
answered or put aside. It looks everybodyin the face until something is done
about it."
The bank reports a small percentage

of unemployment and says that the percentageis not likely to increase. It
makes that point despite the fact that
a large number of wage earners have
been laid off In the tire factories, shoe
factories and textile mills and that locatradehas been affected to some extent
thereby. It Is also pointed out that paymentsthrough banks are about on a
level with those of a year ago, and
throughout the West there Is entire confidencein the future. The railroad*
handled more freight in August than
they did in any other August. Discussingfactors that may check the downwardprice movement, the bank said:

"There is good reason to think that
in the industries that have been most
disturbed the price reductions have gone
about as far as they will in the near
future. Other industries must expect to
contribute their share In the general re-
adjustment, ana tne more readily tney
do so the better all uround. These
price reductions have not yet been re-
fleeted in retail prices everywhere, but
that, too. is a development on the way
and which the enterprising, public spit- I
ited merchant will want to hasten.

"There Is always difficulty in managinga downward movement. Once
confidence in prices is unsettled suspicion
is alert. Huyers are wary at any price.
It is a mistake, however, to think that
prices.at least the average of prices. .

may slump back to anything like prewarfigures. They have almost done so
In some lines, but these prices will probablyrecover a part of the lost ground.
There are too many factors In the situationto permit of complete readjustment
at once. It will be a time process.

"The business community does not
like the idea of doing business on a decliningmarket, but that is the prospect
for some years to come, and business
must plan for It. Where retail prices
reflect all the reductions that producers
have been obliged to take the cost of livingw tli be materially lower than It was
at the high point, but It will still be a

long way above the prewar level. It Is-j
not certain that all of the recent reductionscan lie maintained this Is the seasonwhen food Is cheapest. A fair start
has been made, and a revival of activity)
in the trader most affected Is desirable
and probable. We adhere to our opinion
that there Is too much employment in
sight In this country, and too big a crop J
In the barns, for a prolonged period of
depression."

CHICAGO BANKERS TO
AID GOODYEAR TIRE CO.

Receivership Avoided byNew
Financing Plan.

The Goodyear Tire and Uubber Companyhas been saved from a possible receivershipand from a probable readjustmentor reorganization by the action of
Chicago bankers, who have decided to
V, >, rwl n»n' OnfinMn.r fnr thnl i
according to Information received in
Wall .Street yesterday. The difficulties
confronting the Goodyear company have
been a matter of discussion for consider-
able time, and the facts became no well
known as to cause the publication In
Chicago of a receivership story.

Plans for the new financing have not
completely matured, hut certain Chicago
Institutions are committed to a plan to
raise ut least $2,',00h,000, and In some
qunrters it Is said that the new financing
may aggregate f10.o00.000. Despite the
decision of Eastern bankers to the effect m

that they could not see their way clear
to finance the Goodyear company's re-
qulrements, the story that a receivership!
was being considered was nt no time;
warranted by th« exact situation, and
the worst that could happen was a re-1
organization and readjustment similar;
to the one of the Maxwell nnd Chalmers
companies. Such a step hns been averted
and an early announcement from ChicagoIs anticipated.
Although Eastern bankers will not

be the principals In the financing,
which Is expect--1 to be undertaken
under the leadership of the Continentaland Commercial Trust and Savings
banks and others, they will exetend
full measure of cooperation with the
Western concerns In solving the problemwhich has been Impending for
considerable time. The Western banks
took the point of view that the companyhad weathered the peak of the
troubles caus< d by high Inventories and
aluKclsh movement or Ha product*,
pointing otit that the compnny was
reducing It* Inventories rapidly, inanufactuHriK16,<100 tire* a day and se||.
Inu 2o.oor.
Tho Ooodyear company haa no funded

leht and heretofore haa consummated
til Ita financing through sale* of stock.
5nly a few montha ago It offered 120

mo.<100of preferred atork and 110 OoO.oon
it common Stock to old holder* at par
'or a block of atook constating of two
hare* of preferred and a share of
ornmon. The company alao paid las'
hily a atock dividend of 150 per cent.
,n*t October the company'* Inventorle*
mounted to $35.566.779, the largest on
eoord, and It la understood that fhoae
nvenforlea were Increased rather than
limlnlshod during the Intervening
nonths until recently, when the tide
icgatl to turm.
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