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Exempt from all Federal Income Taxes
$5,370,000
ity of Milwaukee, Wisconsi |
City of Milwaukee, Wisconsin |
1
" Direct Obligation Bonds |
$4,170,000 69; Bonds $1,200,000 59, Bonds ‘
Dated Jan. 1, 1920, and July 1, 1920. Due ‘serially without option as indicated below.
Principal and semi-annual interest payable January 1 and July 1 at the City Treasurer's Office, Milwaukee, Wiscansin, er in New 1
York City, at the option of the holder. Coupon Bends in denominations of $1,000 and 8500,
Legal investments for Savings Banks in New York, Massachusetts, Connecticut and
other eastern States. Eligible in our opinion to secure Postal Savings Deposits.
Legal opinion will be furnished upon request. :
FINANCIAL STATEMENT
Assessed valuation 1919......... P P P PR .+:  $588,556,266 I
Total bonded debt (incl. these 158U€8) . v v v ivinnsens iy 25,164,750
¥ Biﬂkiﬂg Fund.l|.ll...‘...“)i“‘l.‘.‘{‘b.“i‘i.il|1|539’950
Net bonded debt. P T P T R L Ty T Vet e e i 23,524,300
Population 1910 census 373,857
\ H 1920 457,147 '
A - X zrelr ] |
o: The City of Milwaukee is required by law to levy taxes sufficient to retire its bonds with-
e in twenty years from the date of issuance. The proceeds of these issues are to be used
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for various municipal purposes.

MATURITIES

PRICES

Bonds due each year July 1, 1921-1940
Bonds dus each year July 1, 1921-1940
Bonds due each year Jan. 1, 1921-1940

CAcerued interest to ba added,)
1926-1929 at prices to yleld 5.507

$208,500 sg,
20,000 5
40,000 5%
§g o= 1921-1923 at prices to yield 5.757
' 19241925 ¢« "« Bg0%,

i Ll “

1930-1931 **

1932-1940 at prices to yield 5.159

Guaranty Company of New York '

) Halsey, Stuart & Co., -
New York

A. B.‘ Leach & Co., Inc.
New York

Second Ward Securities Co.
Milwaukee

Marshall & llsley Bank

Milwaukee

5.257

Wm. R. Compton Company

New York
Stacy &

Braun

New York
First Wisconsin Company

Milwaukee

The Merchants Loan & Trust Co.

Chicago

The above Information {s based upon official statements and statlstics on which we have
in the purchase of these Honds, We do not guarantee but belleve It to be correct.
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LONG DEPRESSION

National City Says Too Much
Work in Sight and Crop
in Barns Too Big.

BOOM HAS PASSED

PRICE

Reduetions Have Gone About
as Far as They Will in Near
Future, Ts Asserted.
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! School Building

1st & Ref. 53
Batavia, Ill., Bridge 4!4s
Belton, Texas, 5s

Charlotte, Mich., Sewer
Charleston, Ill., Ref.
Chickasha, Okla., Sewer

Danville, I, S. D.

Hamilton, Ont., 5a
Dunmore, Pa., 41/3s

Fort Dodge, Iowa, Ref.

Geneva, Il1., 8. D, 5s

|

Your Statement on'Your Desk

The First of Every Month

IT is little things like that, little courtesies ;
which reflect the spirit of service you will find
at the United States Mortgage & Trust Co.

Statements covering deposits, amount of |
interest credited to the account, and balance,
together with checks separately listed, are
mailed to depositors on the last business day
of every month.

At each of our four offices you will find a
friendly courteous spirit of wanting to under-
stand your financial problems as you see
them, and to aid you to the farthermost
limits that sound conservative banking will
permit.

We shall be glad to have you call, or call on

you to discuss your banking arrangements.

Unifcd ;Sicdcs
Morfgexgc 6Truﬁ Gompemy

Capital and Surplus, §6,000,000
ss CEDAR ST.

Madison Ave.
at 7sth St.

125th St.
at 8th Ave.

Broadway at

73rd St.
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- in some lines, but these prices will prob-
Coupons Maturing October, 1920, Payable at the Offices at ably Tecover & Dart of the fost ground
< There are too many factors In the situa-
] tion to permit of complets readjustment
H F b c n s r nt once, It will he o time process
arrls’ or es o. INCORPORATED “Tha bu community does not
. like the id dolng business on a de-
H“’ st.ut, corner w“"‘ " Y k 147 Milk Street 120 B“.d“, 38 Se. Dearborn 3. cHning market, but that |s the prospect
» el BOSTON NEW YORK CHICAGO fry I.--u-mu yvears '.I-Ia come, undj Ln‘:\clrlu-w
Ade, Minn., Independent S. D.[Normal, IIL., School ooy o, M gresa $ bt
mndm Cmmty. Tenn., Road gﬂahgnsé:npé]gaé:t gtnﬁi 5% have bren abl y take the cost of liv-
Auburn & Syrucuse e, K. R Gola 3 i B . EXAMINATIONS AND STUDIES ing wil b materially lower thas it was|
akland, Maine : : long way above the prewar level. It Is
Roberts, Til., S, D, No. 116 5s e/ Industrial and Public Service Properties gt st e A s T A
: , L Rutherford County, Tenn., 8. D. 5s | | tions can Lo malttaln
Berrien Springs, Mich., Water Works | Runnells, Iowa, School | REPORTS |B | son when food Is cheupest
Capron, 111, H, §. 8. D. No. 136 53 Se;;tt{c.;‘iightmg Co., Seattle, Wash., I nm i
ef. Mtge. 5s on Valuaiion and Operatin ienc; B_che tnaes: e ;
Shelby Co., Tenn., Court House "y o EfMctenes | o e
i Furnishing & Fitting | ([ | that there 18 too it i
C!uc.kuha. Okla., Water Works South Bend & So. Mich. Ry Co. L e Y| *ient In this countr rop
Cicero, IIL., School District No. 99 1st Mtge. Gold 5s e - —— | ff-r‘rl.'-:a:’.','-:'-'-ﬂ' foF & ol
Coos County, Ore., S. D. No. 41 gom_h Pm-ul‘le'BM& - ' BRIon. _
ycamore, 1ll., 8. D. No. 51 4!/;s
Des Moines City Ry, Co. Rer, S0 | wrammesis Vilas, Vt. D COODYEAR TIRE €O
; iRy " elli Ill., High School 3
Dominion Powes & Trans. Co. Ltd., | West B, s im0 Light Potter Brothers & Company i
&l} ard Bmhl’%. BwD. 41/ ks ol Receivership Avoided by New
Du Page Co., 1L, 8. D. No. 78 48| age 438 " o St . Sake pleanne Financing Plan.
Eik Pout, S. D., Elec. Lt. Winnetka, IlL., School District No. 36 in announcing that S At e
Fayette, Mo., Water Works if cralin ‘”1 o
Ford County, Il., School District 102 Fergnt: Pal ";;i"“ A e b ':,"*n"l']’u:“
S nn., In en ba R .
Forreston, 111, School 41/ S. D. Ref. 41/s MI’. Alfl’ed Borden : ,.'.:.h',nl.‘:‘;:”n rhl’I
Galesburg, 11L., Elec. Lt. Works 45 | Popl o Bluff, Mo, Ref. formerly of Procter & Borden | IR e g
Sixth IR | acecording to  Information received lr:
Grand Haven, Mich., W. W. 48 ; | | v A G gt oo s Tk,
Greenville, Tenn., Sch. Serics “A" 65 | Lintotn, Co.. M. Jali 4/is ! has this day become | featits (1 Gaotyess CMPRAY Bave
Highland Park, IIl, S. " Ne. 107 ! i 2 : . ’ f discueslon for consider-
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1+t Mtge. 58
Independence, Iowa, School District
Knoxville, Tenn, Market School
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Knoxville, Tenn., Public Improve-
ment 59
Knoxville, Tenn., Viaduct 4!4s
Lancaster, Ky., High School
Loulsiana Port Commission 5s
Lamar County, Texas

Aadison, So. Dak., Sewer 53
erchants’ Heat 8 Light Ref. 5s
Adidland Valley Railioad Co. 1st 5a

Mills County, la.

Monmouth, I1l., Ref.

Monmouth, Ill, Water Works Ref,

Mount Airy, N. C,, Water Works,
El Lt. & St. Imp. 5s

Murfrees Borough, Tenn.,
District

Murray City, Utah, W. W,

School

New Kensington, Pa., 8. D. 5s

Hill Co., Texas, Road
Mm"gan County, Ga., Court House
4 '
Bell Co., Texas, Road Dist. No. 3 5s
Bell Co., Texas, Special Road Dis-
trict Series “E"
McLellan Co., Texas, Road District
No. 2 5s
Fifteenth
Burleigh Co.,, N. D., Ref. 4)/;s
Carroll, Iowa, 8. D. School Funding
Chippewa Co., Mich,, Ref. 4148
East Texas, Mich., Ref.
Islip, N, ¥., Union Free School Dis-
trict No, 1
Kaufmann Co., Texas, Road District
Pana, 11l., High School Bldg.
Sioux Rapids, Ia., Ind. 8. D,
Sterling Twp., I, Road 41/5m
Warsaw, Ill.,, Water Works
Winnesboro, 8. C., EL Lt. & Imp. 5»
Winsor, Mo,

ABOVE COUPONS ALSO PAYABLE AT
Harris, Forbes & Co., Inc., Boston Mass., and

Harris Trust & Savings Bank, Chicago, Illinois
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Members of the New
s 14 Wall Street

We take pleasure in announcing that
Mr. Walter ]. Murphy, who has been asso-
clated with us for many years, becomes
a member of the firm on October 1, 1920.

LUKE, BANKS & WEEKS

York Stock Exchange
New York

Ntk

Manager of a Spanish bank with good experi-

ence in general business and several years’ resi-
/| dence in France, Italy and in Spanish speaking
countries wishes first class position in bank or gen-
| eral office. Highest reference, with no objection to
go abroad. Only first class concerns need apply.
K, 710 Herald, 280 Broadway.
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Fills, 6%

LONDON MONEY
Loxpon, Bapt. 30.—Bar asilver ﬁf*‘-d.l

Li§ per cent
bills, 6% 8% por cont

Lishon, 140,
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PARIS PRICES HBEAVY.

loan,

a2 francs 27 centimes
Kh francs 47

16 francs § ceantlmen
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Exempt from Federal and New York State Income Tax

WE OFFER
High Grade, Short Term

MUNICIPAL NOTES

Maturing from Deec. 15, 1920, to Aug. 31, 1921
To Yield 5.807% Per Annum
These Notes, being free from Federal and New
York State Income Tax, yield the investor the
equivalent of 6% to about 23% per annum, de-
pendent upon income as compared to a taxable
investment.

DISCOUNT HOUSE
OF
SALOMON BROS. & HUTZLER

Members of the New York Stock Exchange
New York Office Boston Office
27 Pine Sireet 35 Congress St.
TELEPHONE—John 6300 TELEPHONE—Main 5220

Skelly Oil Company

For the second quarter, 1920, net earnings were $983,130.84 or at the
annual rate of 26°0. This is exclusive of refinery profits.

The affiliated refinery interests of the company, the Midland Refin-
ing Company of El Dorado, Kansas, and the Nortex Refining Com-
pany at Burkburnett, Texas, are operating at capacity, 6,000 barrels
of crude per day.

Reports from Company clearly indicate continued increase each
month in earnings.

The management is recognized as the best obtainable.

The assets of the Company are being substantially increased by
steady growth of producing properties, with ample acreage reserve.

This Company is on a solid foundation and offers attractive

investment.

J.R.Bridgeford & Co.

111 Broadway New York




