
Vera Cruz & Pacific
4>&s, 1934

Jones & Laughlin
Steel
5s, 1939

Union Steel
5s, 1952

U. S. Steel Corp.
1st 5s, 1951

Westinghouse Mach.
6s, 1940

m ii r*. i
i\orwaiK sieei

4^9, 1929

Carbon Steel Com.

HOLMES, BULKLEY
& YVARDPOP

MEMUKA*
New York Slock Excitant*
Pilis burgh Slock Exchange

Union Bank Bldg. 61 Broadway
Pittiburgh New York

TWO YEARS
Due August 1, 1922, large
yield, and unquestioned
security.

In Metropolitan '

Edison Co.
(READING, PA.)

First and Refunding
Mortgage 5% Gold Bonds
A prosperous public utility
company, serving a busy
industrial region.

Price 93^
To Net 8.60%
Ask for Foldor 8H-100

iU Hollistero
White& Coj

«Ce«»o»At|0

92 Cedar St., Cor. Trinity PI.
NEW YORK

Koston Philadelphia

| "V

mw nl «_ S. . 1X7111 tJ -

J. A. nice, <ir. at vu. wj 111 oi

100 Atliotlc I.obo* Com.
600 Amirban Hawaiian S. 8.
60 Child* (Kent.) Co. Com.
£00 Cairo Chemical Cam. £ ru.
£6 Kquitabto Truat Stock
£6 Franklin Inxnraare
100 Gillette Safety Razor
100 Ge*eral Baking Com. £ Ffd.
£0 H. IV. .lolins-Maaville Com.
£6 Humble Oil £ Kaflaing
64 Int. Clour Machine
03 I rhlch Valley Coal Sale*
100 N. V. state Ity*. Com.
100 Schnlte Retail Store*
LOO Cuderwood Comp. Much. Com.

J.K.Rice,Jr.&Cc
Phonoa 4000 to 4010 John. 36 Wall St., N.

Liberty Bonds
Bought.Sold.Quoted

John Hair & Q*
Ifiili NtmYtk 9*<k ffi tow

01 Broadway
NewYork

FOR SALE
200 Share*

Babcock & Wilcox
Price on Application

. FREDERIC H.HATCH ACt
T4 OuMy WV -tL-'tMi-WPjtSY- Tel Rector tA

WlTl lONNC»TlON3 |
BOSTON. CHICAuO. FlUtA.MONTRCAL^ PITTSBURG*

loads for lavesiaoai
Htrris, Forta I Co
ItM Mrort. r«rwr WHIUa

nsw ran

Investment
Suggestions

Glidden, Davidje k Co.
ManUn New York Stock iBxchong*.

20 Er*at! St., Now York.

P. F. Collier Sr Sni
Com. & Pfd.

J.K.Rice,Jr.& o
Mk.iim 4000 to 4010 John. 86 Wall St.. N.

TOBGY <Sr KKHU
Mcuibora N. V. MToru jKK.tllA.MiE

Unlisted Securities

linkiri Trust
National City Bank
Chevrahjfc Motor

McCLUItE,JONES t REE!
Utmhrm Ntw York Htcch Hrehangt

Iff Rr*aH«M

SOLVAY ET CIE SELL [
$10,000,000 BONDS/

f

New York Banking Syndicate 2

Buys Seven Year Eight
Per Cent. Issue.

fl
1

PUBLIC OFFERING TO-DAY j 2

Proceeds of Sale to Re Used to 4

Purchase Raw Materials ,

and Supplies.
Solvay et Cle., The Belgian subsidiary of

flie Solvay Process Company and the,'
Semet-Solvay Company, line sold to a

syndicate of bankers, composed of the
National City Company, the Guaranty
Company, Harris, Forbas & Co. and Kidder,Pe&body & Co., an Issue of $10,000,000of seven year 8 per cent, secured
g id bonds, which will bo offered to-dayI
by the syndicate for subscription at par
and interest to yield 8 per cent
The bonds, which are redeemable at

any time after October 1, 1923, at a premiumof 1 per cent, for every year or
portion of a year between the date of
redemption arid maturity, are to be se-cured-toy the deposit of stock of the two
American companies. The principal and
»in(ereat of the bonds an- payable in New
\ork in United States gold coin.
Solvay et Cle. is a Belgian trad'ng

association, founded in 1863, and
through its ownership of stock of Americanand English companies operating
under the Solvay process and through
direct ownership of plants in Belgium, 1
France, Spain and Italy is the largest
manufacturer In the world of soda ash
and its derivatives. It has also extonsiveInterests in the by-product coke
industry of this country and Europe.
The stock which will be deposited to

secure the bonds consists of 93,823 shares
of Solvay Process Company common and
20,707 shares of Semet-Solvay Company
common. Present quoted prices In the
American market indicate a value for
that collateral oftnore than $21,000,000.
When the chemical merger, including
those companies and the Barrett, the
National Aniline and Chemical and the
General Chemical companies, has been
concluded 351,694 shares of the new
merger stock .to be Issued In exchange
for the securities of the consolidating
companies will be exchanged for the
two common stocks behind the bonds.
The proceeds of the Issue will be

used for the purchase of raw materials,
machinery, supplies, &c., in the United
States and to provide additional capital
made necessary by the growth of the
company's business.

TO URGE DEBT REDUCTION.
______

National Tax Conference to Be

Hold" October 33.

i 5 Proposals for a sale* tax and the
I 1 whole subject of excess profits taxes will
II be discussed at the second national In-

dustrlal tax conference to be held in this
. city October 22 and 28. More than 100
mm associations of producers will he repre- j

sented, and addresses will be made by
ill tax experts and publicists. The report,

drawn by the tax committee appointed
at the first national conference at Chi-
cago last April will be read.

It was stated that the report holds the ;
national revenues cannot safely be re- |
duced during the next two or three
years, but that all available surplus rov-
enue should be used to reduce the outIj" standing floating debt, which on August
31 amounted to $2,571,201,000.

BANKEBS COPE WITH FBAUD. \
Is Investment Association Opens
Y. Meeting- In Iloston To-day.
» Boston, Oct. 3.. The ninth annual
. meeting o f the Investment Bankers' As^nociation of America will open here tomorrowand continue for three days.

Methods to check fraudulent advertising
of stocks arid bonds will be discussed. '

A committee of the association would
cooperate with one recently named by
Oov. Coolidge to draft proposed lrglsla-
tlon to prevent fraudulent advertising in
this State.

'

PANAMA TOLLS IlKACn MILLION
Panama, Oct. 8..During the fnonth

of September toll* exceeding $1,000,000
were collected from ships using the Pan-
am* Canal. For more than six years
this has been the goal for which the
canal authorities have been aiming.

,

FINANCIAL NOTES.

Guaranty Truot Company of New York
will open ts-day Its Constantinople office.
A new booklet, "Trading With the N»ar
Eaet." wltlcli outlines pr.sei.t condition* a.id

..iwniii. A marl, o n fr*(lp. ltd" 4ua(

U«II lesued by the company and may bo
obtained on request.

), Edwin F. Podge, apcrlallet In foreign
w oecurltlea, U associated with Abraham * Co.

1 STOCK EXCHANGE SALES.
?1 Now York Stock Exchange aaloa waok ended

October 2, 1620:
STOCKS. (

1620. 1010. 1818.
Monday 1,010,074 1.800.014 738,74.'.
Tuesday 74.-.,818 1,483,770 841.012
Wednesday .. 1M»,<v31 1,628.000 087,046
Thnroday ... 017,140 M30.'»86 388,835
Friday 028,547 1.818.030 611,708
Saturday .... 010,018 401,400 204,167
Tetala 6,070.428 7,571,824 8.568.000

Year to
data ....180,144,26014 320,818.0S8 60.020,875

BONPS (PAR VALOTC).
Monday ... .61(1.728.000 $12,383,000 88.572,000
Tuesday 2X831.O0"> 11,0*3,000 0.847,000 1
Wednesday.. 17.280,«iO 16.070.0«K> 8*147.000
Thureday 1H.470.W1O 12.848.000 0,45X000
Friday 17,181,000 1U,14S,(h<0 0.2S0.OOO
Saturday.... C.Wil.OoO tl.210,000 3,080,000
Total $00,018,000 $40,544,000

Year to date.
$3,480,010,000 $2,403,132,000 $1,202,657,000

mm, New York and Hartford Insurance Stork*.
Bid. Aeked.

Aetna Casualty A Surety 420 400

1 Aetna Ineurance Co 470 480
Aetna I.lfe fnaurance Co 623 650
Aeaurance Co. of Amerloa....... 65 ,,

American Alliance 275 283
City of New York 200 210
Continental 0870
Commonwealth ................. 300 825 <

Fidelity Phcnl* 513 623 '

Franklin * 80 87
.. Ulena Fall* 48 52 !

Globe ft Rutaora 1200
_ Crrut American, new etock 2U.7 270

ll/.nover 8" 0">
Hartford Fire Insurance Co ">$0 HI')
Home MS IM0
Notional Tdbarty IT.', ]»r>
? atlofial Fire Inm'rar.oe Co 178 181 j
New York Plate Gla»« 100 110
Niagara lS.t 1.18
North Klver M 40
Northern 102
Pacific 40DOIftuni* Insurance Co 478 4«K>
Fla. ilnrrf Fire Inanranoe Co t»> DO
Rtnyvoant 80 78
Trn\.!rr» 618 P83
I 'lilted Rtatee 4.7 M> ,
Weetcheetcr 33 38I

""
| M ,,n n ..

National Bank of
Commerce

w STOCK1 CLINTON GILBERT
mp ; Well St. N Y Tel. 1«» Hector I

9

THE NEW YORK

BONDS IN NEW YORK
WEEK ENDEn CH

1D20. X919. 1918. I
Jules for week $98,929,009 $69,613,000 $49,541,000 |.

High- Low- Clos- Net 19S6.c
tales.cat. est. Ins. Ch'gc. JTIsh. X*' *-

70 I.lhorty 3 4s 01.70 0 40 91.BO+1.10 100 to «0.30
620 liberty 8 If* re? 0133 00 30 0132+1.12 91.110 * 60
62 Liberty 1st 4k KOO 87 20 87 00 03.68 83.00
0 Liberty 2(14s c8 40 80.10 H7 60.1.20 03.42 81.40

807 I thirty 1st 41fs 89.00 87 90 88 70. .70 94.00 84.49
88 Liberty let 4 4s rog 88.40 87.8) 87 A3 +3.10 83.40 83.30

072 Liberty 29 4 .Vs 89.10 80 50 87 84.1.44 98.80*110
322CLiberty 3d 4!fs 9n.9<» 88.30 89.60.1.34 94.98 3.5.30
20 Libert > 3d 4 4* reg 88.4 1 88 44 88 44 9O.60 80.38

52ULIb«rty <UU4J4* 89.00 8661 4,7 67.1.43 93.00 *2.00
60 I.ihertv4«h4'isres 87.3)1 87.20 B7.SO+3.14 87.30 83.44

824 Victory 4 4» 90.60 9.5.52 96.00. .34 99.40 04 70
10 Victory 4 4» rvg 06.00 05.00 95.00. .32 95.70 95.12

988 Victory 3444 90.00 96.00 96 00. .08 99.40 94.00

823 Kronrh Republic 8s 1014 KU 4 1014 . 4 1034 10114
840 Anylo-Krenrh 6k 100 9»4 9Q4 100 1 9244 I

4 City of Bordeaux 6s 844 844 *44 02 4 824
4 City of Lyons Os 864 8614 864 03 4 83
12 CityofMarvtltcs6s 854 84 854 +14 934 824

153 City of Paris 0* 06 04 4 P44 . 4 C« 4 88 4
439 (;Tilled k1l)?64< 1031 98 4 08 4 9S4 + 4 08 4 OJ 4
247 United King 54* 1032 054 H 05 4 95 4 89 4
647 United King6,4* 1930... 00 874 0° +24 934 8.3
441 United King 64* 1937 87 88 4 80 4 +2 4 P«4 814'
2 >1 Belgian Gov 74« 98 4 0"H 184 + 4 101 004
61 Belgian Gov p<i 1921 1.30 094 100 + 4 »00 92
49 Belgian Gov Ga 1025 03 914 1)24 . 4 9S 894

1 Italian Gov 64k 90 00 90 u.54 *94
rja «»«iks <sov jmi receipts 103X Io»s lvaff + H J<m >*
28 OHi-of f'wp^BjiMT^n HVfH.. 77 X 7«:f 57Jf s0«, 74 5
115 Dout Canada 61fM 1921... <>u 96X C» + If 99 03X
26 Com Caaa ta 5X» 1920... 93 91X 91 +1X 9*If 8SJ»
29 Dora Canada fin 1021 0»X 98X 08 If . |f 08"f 00
23 Dom Csaada 3« 1920 OOJf 90 90|f + jf OS 87
37 Down Omda sa 1931 ... 01 88 jf 01X + H °*X 84X
SI Coaaiaiosa Hstrobile 5s,.. S3 81X 63 . X 87 *f 79
2! Rspubllr of Cuba 6s 1004 83 if 83 83 .IX 02 If 83
6 Ropubllrof Cuba Sa 1914. 81 81 81 +1 80 SO
0 Hrpublleof Cul>a4X»- . 70 68J< 70 .IX 77 6*X

57 U 8 of Mexico 5* 43 41|f 41VJ .1'J 44 30
JO U 8 of Mexico 4s 35 31 34 .2 3720
39 Argentine Cov 3s 09s,' BOX 09 X 7ft OS
15 Chinese Gov 6s c3', 42X -'.a.',' + X 54 41

455 Japanese 1st 4 X» 70 74 Jj 7." Jf + Tf 83 00
202 Jap&neno 2.1 4X« 76>i 74 If 75X + X S3 87If
184 Japanese 4s .'8?, 68 68X 7152X
6 City ofTokyo 58 54 54 64 + H 60 X 60

079 Va 0aBrown B & Co elfs. 72 00If 73 +5 72 50

10 N Y City 4X* 1067 May.. 93 S 92 93 +1X 100 X 89 X
4 N YCltr4X«»9<7N°T.. 92 91 91 +1 100X 89X
4 N Y City 4X» 1083 03X 92X 93X +3X 100 X 8«
2 N Y Olty 4 Xs 1085 93 03 03 +1 100X *9X

86 N Y City 4 X» 1087 93 91 93 +1 100 X «<1
12 NY City 4 X* I960 BOX 85 86 +1X 05 X *IH
2 N YClty 4 J<« «»84 85X 8".X 85X + H 03 X 83
6 N Y City 4s 1956 rag 82X 82X P2X +1X «2X «»

30 N Y City 4» 1968rax 82X 82 X *2J4 +1X SO X
2 N YOKy 4*1938 83 83 83 +2 90 X 79X
1 NY City 4s 1959 82 S2 82 + M 91 80
5 N Y City 3 Xs 1934 Nov.. 74 73X 74 83X 73

2 Adam* Express 4s. 68 68 68 .IX 69X 66
1 .Alaska Gold cvCs scries A. 18 18 IS +3 2011
1 Albany* Susq 3 X« 88X 68If CSX +3X 72ff 65
1 Am AkrChenioonvfts.... 80X 89Jj 89X . IS *0° 87X

13 Am Apr Chnv dob As 93X 92X 93 +1 99X 90
853 Am Smelt, k Refining 5s.. 78 76 77X . X 80X 7.1 X
102 Am Tel & Tel convCs 96X 04X 96X . X 92
170 Am Tf I A Tel olt 5s ... 81 80 SO X . X 83X 72 X
4 Am Tel A Tel coov 4 X's... R1 Jf 81 X 81 X + X 85 77 X
01 Am 'l'ul Si Tal clt4s 76X 75x 75X SOX 73
2 American Tobacco 6s 117 117 117 119 117
4 American Tobacco4s 73 73 73 .2X 75X 73
8 Am Writing l'aper 7a SO 79 80 + X 83X 74
2 Ann Arbor l3t 4a 50 66 606R7X
87 Armour 4 X* 80 78X 70X +1 84 74
16 Atch *1 op A Santa Fo cv 4s 69X 69 69 +1X 69 Tf Oil
99 Atch Top tSF cv 4s 1960 87 83X 87 +2X 89X 7 X

290 Atch Top * Santa Fegr»4s 77*f 78X 77Jf + X 88X O&X
12 Atch Top A g E adi 4s VOX »9X 70.X + X 'IX 62
07 AtcnTop A" 8 FaJ 4sstd. 72X 70X 72X +2X '2.X 62
1 Atlanta it Charlotte 3s. .. 87X 87X 87if 88 X SIX

86 AtCoaalUno ,.tl-ucwints.. 101x 100X 101X +1 101X »&
10 Atlantic Coast Line 4 }f«- 78 .OX '8 +2 7S 07)^
63 Atlantic C oast Lino 4s.... 77X 76 76 X + W ft0 OOj-j
54 Atlantic C l.rne col ir 4s... 71X "OX 70 X + X < 2 X 60X
11 Atlanta Fruit 7k R3 *211 82Vi 4- X 85 hJti
3 Baluwin Locomotive 5s... 04 04 1*4 +24 07 014

830 Baltimore ft Olilo Oh 004 BO »0>f +24 92)4 81-4
140 Baltimore * oldo 5a 1006. 73 074 73 +34 72 5T li
307 BaltirrireA OLlocv4H». 714 674 714 +4 71 ?f 5T4
00 Bn Irlmorc A (JUio gold 4s.. 704 684 704 +14 70)4 674
22 Baltimore OL Oluo 3 4s 83 4 814 83 4 + 4 84 78
02 Bait * CMlo 8 W 77 764 77 t +1H 77 674
CO DtOPIjK 4W V»4l... 074 03 4 C74 +34 07.4 51 J>

2"0 Bait .V Otllo T 46 C4s 084 64 68 +8«< 584 434
13 li A O Pitta A M D 34s... 70 77 79 +2 70 66 4
42 Bell Tol.*phonc of Pa w I,. 07 06 9707 06
7 Lclhlr.Bi a. Blot ox 5s ... . 80 gBH 884 +3M 07 86V

80 Betlilelum Steel M 6« 70 78 784 8877
14 Bethlehem Steel 6< 1930 . 784 774 774 + 4 804 77
10 Broadway 4c 7th Ave con.. 43 42 43 + 4 60 40
4 Brooklyn Edison 6« 70 76 76 + 4 70 71

74 Brooklyn flap Trans 7s... 45 404 44 +3 50 36
11 Bklyn Kap TraUH 7s ctfs. . 40?< 304 404+44 474 344
U Bklyn Hap Trail 7a Ctfastd 42 41 4 41 4 4-5 4 45 31 4
15 Brooklyn Union El 1st.... a* 58 60 +3 64 52 4
5 Bkl/U Onion til latstd. .. CO 60 604 . H 63 65
1 Brunswick A Western 4a. 78 73 78 7378
1 Buffalo Koch A Pitts 6a . 00 4 00 4- BO 4 +14 03 4 75
1 B .fffclo Poeli & l itu.4 4*. 70 VO *79 + 4 5-'.4 704
7 BushTerminal6s 694 604 604 + 4 614 CM»
BwbTBMimrwrak.. "3 78 73 + .4 «34 NM

28 California Os* Rleft M. . 86 4 8»'?1 + H ®*-'< 70H
3o Canada Southern 6s. .... 804 8'.4 87 +3 804 77 4
11 Central of Georgia 6a 80 4 884 8»4 +14 M »4
17 C'antrr.l of Georf+i con 5s. 85 834 83 + X W 76 h
46 Centrall.«c.th*rs» 004 804 004 + H 57 4 894
17 Central NrwkusUnd 4a 60 874 80 +2,4 60 47.4

»30 Central Pacific 1st 76 784 "5 +1.4 '"8 654
22 Central Pacific 84* 774 77 774 + 4 82 4 75 4
8 CentraliVclric81.lne4a.. 704 704 704 7«H 604
6 Central K ft 0/ N J u« 084 074 074 . 4 100 4 90

25 Chrsapoake A Ohio 6s.... 02 4 014 03 4 +14 04 84
4 C'liesupeako A Ohio fd 5#.. 834 83 834 + 4 854 70

641 Oluwa A Ohio conv 5s 1046 874 «« 674 +14 87« 70
11* < namocuniocunv. n#» Ti ** w t

40 ChcsaAOUo4 4i 774 764 "«X + 4 774 66 U
4 < h<~i« .1c Ohio K 4c A 1st... 70 70 707a UH
10 Ch<*i&OhioK AA2<1... 67 67 67 +7 67 66

140 Chicago * Vlton a 4 a 40 88x 80+ +14 40 294
6a Chto.»o* AlU>n3« 464 46 484 +24 «» 41

80r, Ghl Bt rl * Q.'.incy Jnf 4*.. l'« 05H 6.'.4 + 4 »64 0*4
32 CUlBvrl fc Ontacjr mo 4* 824 7014 864 +44 624 67
14 Oht B*ul 4 C7 trey 111 4n . 6"4 704 80 + 4 84 78
1 Clil Bwl+Q li.ey 111844 73 73 78 +84 76 63

10 Chi Bnrl A Qulacy Net.V B*H «»4 »»H + 4 03 634 |
18 C!'. ft B I 8« U«»r Tr-i.t 6f 76 75 75 +6 75 64 4
31 Chicago A Kgatarn III 4». . H»U 884 3*H .14 38 264

107 Chicago* l'.»HH4«ctr«. .384 384 88 4 .14 884 1»«,
4 Chicago i; Uric l»t 70 784 70 +14 83 664

63 Chi Or. at W«t*ro 4* 60 64 4 65 .14 60 60 4
6 Chllno ALo;ii»r!U<-«. .. 06 9# 05 +2 07 01

18 Chi MU ft l»ag'Jt rto iml 4a. 78 67 70 +34 70 68
85 Chi hill A 8t PaulOv 6*... 76 78 75 +8 76 504
85 ChIM!14c6tl»mn4 4s... 77 744 77 +54 784 604
340 CU13l*3t1,conv44»... 744 71 744 +34 744 01
»0K < IU M ft 81 I'M 4 4# 644 634 644 +>4 64 4 63 4
18 Ghl M * 8t C d«W 4* 644 04 4 644 + 4 65 63
80 CM Mil ABt Paul 48 60 674 60 +1 72 694
S6 CUMA8tP4»1025 78 76 4 78 +4 794 70
I ChlM*8tI'C*PW8a. OH 08 08 084 93 4

86 Chicago * N W 74 103 1614 163 +14 103 0*4
8 Chicago 4c XW gon t» 86 06 96 + 4 96 84 4
1 ChicagoAK Wgm 4a.. 77 4 77 4 77 4 + 4 80 07 1

4 Chi & N W -:ch 1683 80 4 »"4 »»4 +3 4 00 4 834
80 CMciXtoAN 684 68 684 + 4 684 60 4
1 CAN W SII+INWO 68 68 68 +6 88 70

27 Chi Jtailv. ay* 1 at 6a 62 694 614 +14 70 674
34 CM Uonk 1(1 * Tar 4*. ... 74 78 4 74 + 4 764 66
160 < hiPock Nl*racr<l4«. 71 8*4 71 +24 71 00 4
3 ChlBt I. * nuaOurg*.... 064 064 0«4 . 4 00 0614 .

6 Chicago ttPUiOran 101 101 10| +14 105 o«4
22 ChlUuion Station 04* ct. 101 1034 1634 + 4 105 luo
64 Chi Union Station 4 4a... 70 77 4 784 +14 83 4 704 «

61 ChIA W«,11ji41mm4«.... 634 66 63 4 +34 634 6a
1 Chile Coppar 7a 07 4 87 4 974 .14 108 924

96 ChiloCoi>i>«r6» 78 4 714 724 . 4 86 70 .

30 OOOA an. «-n 6a 86 86 86 +9 80 76 ,!
9CCOA*tL44* 6" 78 80 + 8 80 674
7 CPC1 H 064 67 60,4 + 4 70 80

I 67 67 67 .14 68 4 60 J
1 Colorado iril Mrultr.t aa. vitt vitt '' v% t« «i v

IIS Oolofiulo So»tHornrt 4M« TP 74K JB +4H 7B MS4
17 Colorado S«i!t»iani 4a ... 81 X 78X SIX 4-1X 8.'. 4 71
4 Comp'.t.lnr Tab RmOi. .. 8" SO SO8S 80
73 Cooaolldatad Oaa 7a. BOH '<K>H ««X 4-1X 101 H BO H
170 Cuba(>'» Hugaroonv 7a. 93'1 PI 4 B3 loo S7
£ Cuba K K a« 70H 09 70H 4.3)4 73 0.3
i f>< laarara * udaon 7a. 103 103 103 H 4- X 103 BOX

41 r>«Uw»rr k. lluOaon cv 4a. MX S.ri SftW .3 87X 73 .,

14 llalawara 4 SuAawi M 4a. 81 78X 81 4-9 81 0;
1 n«i»,r* kla>irA»4e£« 71H 71X 73)1 4- H 73H «.
0 nrmu-fc BtSoOi-uuie IX« 73 00)4 71H 4-3 X 72X «3X .

Ol Pabvrr Jr tioOratal* 4 a 87)» 06X 07 4-3 A;X 88 X »

114 JL»..n» -r A M o f-r <4 61 ... 64 63)% 6 4-lX 6.'>X 39 I
4 r»wlUP'.ftro(«mM4« «'1 47)4 47)| 4-IJ4 44)4 4#

10 Lb-trait hSJtaan in 1040. . SO 8.1 SO 4-1 Bo 70'4
33 DvtroU, I'uuMI 4 X» 70 77 78 4- )4 80 Of .<

41 DatnHi, 1. altaO l»t 4)4a.,. 6-'< 60)1 66H .3)4 01 64'4 B
5 nUSIIKr*»* < arjp 5«. 5» 78 7B 4-1)4 8* 78^
16 Ka«t Tipji V» 4 ja con 6a FIT* *«l« *«'-4 4-l'-4 01 7UH
74 Krtelaiooii4a ..... 61.14 67W» 68<4 + X 664 47
71 Ri-iocv 4aA 46)4 44 X 44)4 4- H 46 3J
18 Krlacv 4a fl 47 44 46 + 1X 43)4 .<« ,

£8 F.rlocv -laI> 61 61H 63 4- )4 6-4 34..

68 Erisfoil 4a 4*X 47 H 48 H 4- X 48 88 X
1 KrleIt Jrraay 8a *5 Ad 8.7 4-4 80 si
3 Krle PaCo*lu»ltruat4a., 71 71 71 f )4 705< o,*X
1 Evan* ft T n lat con 8a... 83 83 83 -Ml 83 so

16 Plori I'aat Coaal 4X*-- 77 76X 77 4- X SO
S Ft Wort'c A Dan < lty Int.. 87 97 87 4-1 OA 01X
8 (lanuvl it tains Ot hi .<0 f-9 +1 90)< ....

16 (»<rn'T->l rirrarloSa 004 8»X 0014 4- X 100 -,,34 .

OaaMTrlRlantlVIa B7X 67 87)4 4-1 )4 8/ si)| 1

3 Oruat Falla I'owrr 6a 81 X S.I H MX.'<X 8P S 1 )|
3i Orul.Nutu(ij|> AO 78)4 80 4-IX BOX <0

HERALD, MONDAY, OCTOBER

: STOCK EXCHANGE
ITOBEK 2, 1920.

m#. V91S.
January 1 to date $?,4i»'.>,0l(>.903 %',492! 35,000 $1,2S?,567,00

HU-U- Lew- Olo*. W»t . 1950
Haifa. "*

»i.t. oft. Inn. Ch'Re. Hlirti. Low
123 Crrrn Bay A Wcat<lebB. 13 10' J 1.3 .3\t 13 1

6 Uv.lf & 8klp Ii-lnnd 1st. 6e. u:.«i C'H tW'S + H 85H WJ
10 Havana El Ry conv fie.... 78 78 7886 H '8
4 Hocking Valley 4H* 73}$ 731$ 73V< +* 78V<
48 Hud a Man fd fiaear A. ,. 6') r.9}j 00 .1'4 00 64
248 Hudson A Man adj 24 2.t'f 24 + H 24"X 13
17 Illinois Central 6J$s 01S VOJ-jJ 01H -flli 98 83
7 HUnoi| Central 4i 10,72. .. 73 71 M 72 +1 74 H 02

42 Illinoig Central 4i 1053. . 74 70}$ 74 +8,'$ 74 50,1
12 Illinois Central fd 4m 1953. 77}< 77 77 +1 70S 85
1 HUnole Central <** 2M«< 8.7 0.7 83 +4}» 72 804
2 IIIC«itCairo Bridge4s... 74 74 7480 88
43 Illinois CVnCkl .Id oa 83M 83 83H +IM 88 5$ 70V
6 III Ceu (x>ulsvlllfl3Sa... 85 64 86 +8 8982
5 Illinois 8toel 4 i*s 78 78 78 + Vt 87 72
8 Indiana 8teel 5s 87 87 87 4- M ®3H 81

348 titwRTMtaltM. 63Vg «H}$ M3-S +8J4 OH 41*
.87 Inter-Mat col tr 4 vga 2* 17 2<1 +2 aoH 11
SSI r«l«..U«tivl lpJL.'.«r< iitl. lai i ,n J 1*1/ I lit. 1(1 L

14 Inter Aw Chemlaal lie. ... 77X 77 77 -f 1 84 X 75
167 Int Mer Murine col Is.... sjx j i*| 81 *4 .1 X 95 X 80)
9 ion a Central 4* 45 44 45 +1 +1X* #3)
4 Ken City Ft S & M 6s. ... 94X 94X 94X .l)j 100 93 *
15 Kan City Ft 8 fcM 4s. 69 ij 64 <>8 + H 74 50)

121 han City Southern fd 5s.. 75X 7u X 76 +4 75 X o;s
271 K&a City Southern3s o5s, .44 55)4 4-1 59 491
31 Hen City Temdn» 14s. 73 i 1V, 72 + X 7«X 02)
13 Keokuk k Des Midnus 1st. 72 X 71 72 +3 73 65
2 Kentucky Cent ra!4s 71 71 71 +1 75 03)
2 LeckiUelus 1923 61 60 01 +1 94 891

B13 Lack Steel 5e 1960. SO 80 80 . X 9&X 79)
1 Lake Urie 4c Wmt 1st .... 80 SO 80 +2 81 X 72
1 Leke Krle * Western 2<1. 67 07 6767 07

58 I eke »fcore* M 804*214,. 87 83 X 87 4-4 87 X 76
161 Lake Shore* M So 4s 31.. S31( 83X 8.1 X + K 86K 74)

8 IjekeSkors 4c M So3Xa 68)4 6614 68X + )f 70 05
1 1 eclede Gee 5s 40 X 69 X 69X .» H 81 69)

48 Lehigh V*alley 6s 98',' 97 98 4-1 103 92
7 l^ltie'b Yellsycoa 4'js . 78X 76 X 7tiX + Ji 83 69
5 l.rhltfh Valof Pn con 4s rg 07 87 6767 87
5 Lehigh Velley 4X* 82U SOX 82 J* -MX 88 79
1 Lehigh Valley Coel 5s ... 93 '1)3 03 +1 08 X 92
4 Lehigh Vull'-y of l'a en 4s. 72 72 7272 60

24 I.lggctt & Myers 7s 107 105 100H +3 111 l«l
11 Liggett A Myers 5s S3 82 83 + X S»W 77
14 Long Island gen 4s 70 7!) 70 +3), 73)4 63
1 Long Island 5» 1934 65 X 65 X 05 X + X 65-X 05
7 Long laledd 5s 1937 04 X 64 X 64H + H 96 * )
1 Long Islar.d fd 4s 67 67 67 + X 69)4 00
15 Louisiana 4c Arkansas 5s.. 74 70 74 4-8)4 75 70
18 Lou 4c Jefferson Bridgo 4s. 70 67 70 4-4)4 70 01)
8 Lou otn * i*I 1 )4a 86 X 86 H SO X . X 00 85

61 Lou A Nashville 7a rcrpta 103)4 102 X '03X +1 '03H 99)
1 I^ulsvltle * h'ash gold fa 90x BOX WOX +1 X 0# 87)

40 LeuiirUlelcNashvllloga.. 81 X 79H SIX +1 MM 72
6 L*N Atl Kilos&Cin 48.. 74X 74X 74)4 +» 70 60)
1 L4tN,M4e>tont4)i«.... 77)4 77)4 77); 4-2M 83X 72

18 Louisville * N St Louln Os. 98)4 BS X 08 X . X 100 94)
17 Louisville A N St. Louis3s 52X 61*4 6lX 52)4 45)
9 Lou * N Se Motion col 4s. 03X 04X 65)4 4-1 06X 58
1 Louisiana 4c Western 6s... 95 X 95 X 95 X 95 X 05 )

'8 Manhattan 4s 54 X 54 X 54 X 4-2 X 00 49)
6 Ma-nhattan 4s stamped. .. 55 .54 X 55 4-2.H 70X 49)
6 Michigan'antral deb 4s.. 70)4 70)4 76)4 4-1X 81 72

63 Mtf vela Stool 5s 78)4 77)4 77 X .IX 85X 76)
6 Minn 4c St. Louis 5s 71 74 74 4- X 76X 65)
3 Minn 4c Bt Louis fd 5s. ... 55 54)4 54X + X 55 X 42

33 Minn 4c St Louis 4s 47»X 44'4 45X +IX 45X 86
1 M8t.PSSMAA.tl4s 87 87 87 4- X «2H 85
9 Minn fit Pit 88 Marie 4a.. 79 78 74 78X 4- H 82 X 70)
3 M BtPLS8Mcou5s... b»Jt V»X 8»s4 4- X 01 89)

371 Mo Kan Jt Taaas 4» 63 00 02)4 +2)4 63 52)
45 Me JU"an A Texas Sd 43X 41 42 43X 26)
6 Mo lean It Texas 2d ctfs.. 41 *1 41 +3 41 87)
6 Mo gam A Texas M 53 51X 51X +1M H oO)

30 Mo lean Jfc T*r*s M ctfs.. 61 f.0 61 +2 51 30)
0 Me Ivan 4c Tex notos ctfs. 41 41 4141 41

10 Mtaaouri PaaMX con 99 99 09 + X »» 96)
5 Missouri PaclUc Ss 1423.. «S»X 83 so .2X 91 79)
3 Missouri Pacific fie 1965.. SO 78 Kf> 83 X 74)
r, Mo Pac 3d 7sen at 4%.. 65 6507X 00

869 Missouri Pi:-.£" gee 4s. . 00 67 X 59 ?j +2 ) 60 61 )
2 Mobile A Ohio new 6s 95)4 B*)g 9 X +4M 102W 91
io X: oa'o st l 77 so +2 8054 73
6 Mobile & O'aio 4s "2 62 02 +1 69 61*

13 Mob AO bg. AO 4s 31. 72 J< 75 +1 75 6S
10 Montana l'ownr 6* .. . 54 62J4 88 4- H 8654 71
19 v»t Rye tf Ull're 4 IjS., 27 27 27 -.1 30 20
6 New Orl Terminal 4s A.. . 65 65 65 +1 1 65 55

122 Now Orl Tex A >< * 5«... 60 57 >< *5754 4- 54 60 46
5 JtY Bklvn & Man Bch 4«. 69 87 69 +3 89 87

611 New York <>ntr*l 7s rets. 10154 UJ9H 1»1 54 +1!< !»H X005i
871 KYCMM'u!MM 93 92!< 9854 . 54 *.i 54 li6

4 N Y Ceutral dab 6s rbg... 8v54 89H 8 «. H 90M 80V.
33 NY Centra! 4'.<8 78 54 77 7854 + 154 79 69 y
49 N Y Central deb 4» 81b. 77 f| 79'4 -r2 8254 60
89 X Y Central ron 4a 73 69H 7J54 +254 72 61
48 NY OgutrsJ 8 54« 70 68*4 60K +1X 70 6Hj
11 N Y Cem Mick Cea 3.4"- 61H «15* 6154 . 54 62 5t
10 N Y Chicago 4c 8t L 4» ... 75 H 73 75 +3 81 54 67>j
1 N Y Coarsening Ry 4 5is. 77 75 77 79 65i

17 New Yerl Deck la 67 60 67 +3 675<5817N Y Ga«IIl<n iPoa... 80 54 78.'* SO 54 +4 U 65 745i
5 K Y Ha;: U ! & P 4s.. 88 63 63 +1 54 65J4 HIt
3 NY Lack & Western 1st.. 6954 9954 W5< 101 98 5l

113 KYMI1R cv 6* 81 78 81 +854 81 «r,
2 N Y N H A H 4a 1947.... 6254 52J* 625* 62X 45
5 N Y N 14 * H in 1933.... 6 1 53 65 +3 55 44 5

24 N V N R 6 U 4s ISS6 66 65 66 -4-3 56 45
2 N Y N * * H 3144 1947.. 46 46 46 -4-1 46 43
3 N Y N A d ev 314* 4554 4554 46'4 -4-1 4 50 391]

26 N" Y Ontario * Wwst Is. .. A3 Ik 62 1354 -4-154 63>4 52
>l N Y Uk.I1 » ay* adj Ah 8 65< » 54 + 54 754 4*j
80 Af Y Railways fu 4* 8154 28*4 ~3l 43 32 195;
0! N Y Ruilw; it. fJ t* c*/W. . 29 54 2954 2854 +1 31 20
6 N Y If Ro*kaway Bch 1st »9 89 80 8989
3 NY State Railways 4 54* 52 5$ 6154 3254 +254 55 45
a|N Y Bmq 4 Wmn yen in,.. 51 61 51 .1 65 36

97 N Y Tsfowfaoae dab 6< 90 87 88 54 . 54 9654 84
143 N Y T»l*«v8ou» get- 4 14s..' 7754 "75» .754 4 5* 8154 78
101 NY Wall Best's 414*.. 50 49'4 50 At 34 5l
21 Norfolk Southern Cs 6054 -4 '< 6" 4144 66J* 48

131 KoriW. IWuwnerh 104 101 >* 104 +2.14 <*», «*H
4-; Norfolk A Wssrern 4*.. 77 54 7654 77 4 54 'O 67
16 Norfolk * W«wt»rn«lv4s ; 54 73 7.654 + *4 78 54 70
3 Norfolk A Wr*. r<v: 4s 79 77 79 +2 Ml 72 U
12 Vortkaru Pacific 4«a . ~*H 7S'» *'A + »»« 87»*

108 Xortknrn Pacific 4* '8H "°M 78H +1K 80 !< 60
20 Noi Ihnrii Paciic 8» f>0^ 56 SO +2H 87H 4014
22 Xof atatot. Pwr '*t «er A. . 75 74 !4 75 8870
78 Or*un * ''al lat 3« 80J4 87K 80^ -fill 93j< 86*»
12 Uracon Railway Jc N 4a... 7711 k'( '* +1 81 88
21 <>ra*>n Rliorv Lina 6a.... MK M!i 08>4 + K 884 88*«
18 ©raran Sliort l/ia» So 88 87!» *803 82
24 firaran Aaart Uiw" Hta.. 8114 8*H 8,H + 1 86 74H
13 Or* Wah *l**Navrd4i. 71* 70H 7lfi . H 72H ?218 PtrUcQub 78 7«t4 78 .IH 88 M 78
22 Pacific T«l A Tel M R2!4 81 »4 »"i 88H 78H
106 Paanaylvaala 7a 105 1<«)4 1»4 +1 158 1UOJ4
113 Penaaylvaaia 0a 1058 00M M « 88 + *< #4*< e8H
160 PaaaMlvaula SW 414* A.. 82?4 7" 8-H +2M 84j< 73
11 I'aaaaylranU 41{a 1921... 08 07»4 fili . H 08tf 0S*<
7 Poanaylvaaia 4a 1008. . .. 00 80 808314 ,8
7 Pamnaylvakia « 1048. . .. 82 *3 +IH 86H 76K

22 I*a#plaa CJa»B fok*flt 58. 83H 02« «3W . Ji «7 57
16 Peoria * luum lat 63 63 *3 + M 84 47
6| Paarte * KaaVorn Inn .... SS 80 36 +8 88 10
1 1'aorla 4 Kaatarn Inc ctfk. 31 81 3131 81

II I'tra UuiiaMK h 5 86 83 MX f'lM 8715 75H
18 Pare Marguattu 4a B 66K 88H 65*5 4- M 7*M 88
11 Ptaila ' V> oanv 5a 1022.... 88*4 87« 8«K +1« « 88
27 rkiMrP'"" Railway 4a.... 46*4 40V,- <i,»4 . W 42 40
0 P Larlllard 7a 186M 144H 186H +«X »W 100
8 P I on liar 1 So 63 82 8b +8 "876
13 P C C 8 It L van 5a A. .. 88'< S6V< 83 +8J< 83H 78
82 PuUIr Barv Corp N J 5a. U» «»3 66 +2 80 68 H
162 Baa#laaf ran 4a 80'4 80 8614 Ji 82)4 71
2 Kaablas ran 4a raf ...... 76 76 78 +1H 78>5 77
6 l><41xt-JkM7 ''as ml 8. 87 MM 87MM 78
18 HaruaBr If k 8P Sa 1840 86*4 88 J4 86«4 . X 88W 80 M
23 8iaOra»4e Waat au tr4a 64H f4 5414 + M 88 48

#
co *01 w»m ivr * 1. * y%n. »«* c< -r n 00w
31 Klo arsaOn 4s.. . 04 M 86 M- 40 M + M #7 #3
9 RlUiktlronVlnh. .. 17 37 37 +1 H «* M 80

3A ItLMkt >rn ItWM'.. '0 74)4 74M + ! M 78 80
34 41 1. 4i I Mtu Rlv A U 4*. 79)4 7H4 79)4 + »X 72 MM
I fct Louis * 8 r r«i Ss ... 47 *9 I7H, 87 M +IM 93* 94)4

17 MUukt9T«lHf A... «9M HW 99M+«M MM M H
M kil«ih*Hr<TB 76 73M .6 +8 75 92)<
47 8l I oak A 8 ffcwO .. MM 38 30 9081
81 It (Mktliru)*! '9 84)4 *87M +«M 68 MM
82 It I.«.i4s 8 9 r bv Ox ... V< 73 *66 4-1)4 80 88)4
21 81 Loote lM|k*«<<r) 1st »9 "j 07'4 88 H +1 M 69M 80
29 M Usti l*dtktn«ra 8 9>H WH 08 *HU 88M 49
44 St Louis 8 W mm 4s t* ' *** *8 +9 88 48 M
28 X fsxl 4 ( >'' hLtHi 47 H ##M S7M +1M 87M 88

64 89M A8H 49 4- H 93 88 K
I MMMiUistM. . 41M 13W S*H MM 8114
8 Bt Paul MAM caa 8*... 1<*9 142 188 +8 104 M 87M
| 8t r»»l M A M M (' 8s. 148)4 WH . M '88)4 98)4

34 Hon As A Arams* Psa* 4s 89)4 81 03 M 4-3 8*M 66
4 DtnnMkrUB W«s 8a.. 188 14 180M 108 M + M 180 86 )4
1 Pr< SosrS 4.1.4a.ts«lp«*l 64 6t 64 . H 09)4 49 H

90 7 A L *1) 4«W 19 40)4 "t"t )< 41)4 80)4
46 fasixtsrS A L 04 4s 47)4 44 40 4-344 40 30
2« po 14. 8sllTslATel8s. . 42J< 49)4 M'< 4-l«4 "5)4 78)4
IN f« rAsro Ps^tAoov 6* 143 44»4 «3 + 3*4 »«# 88)4
64 Bor.tlirra PssMc Or 4s.... 70 78 74)4 + M 41M 73)4
73 tostiitni Piusa-64 4s 77)4 <H 77)4 -MM T9MW08
4 4o««hsrv P»<48« is. 71 69)4 71 4-1 74)4 IIU
10 .* TiC it* 1 »r*n («r 4*.. Of) 0«> 60 .64 71 H 60
,'6 »o- k»:iwtt» ft. 60<< 164 104 -48 804 77
2 <U' tJi*ni BnHnnjr |«n4». «v> «)«< OJ + « M 66 4

B.i fcoiiU»«m Rr 6t i-wi« M4 t«i> *#H +44 >' 4 414
1 *»If ;!.»! * 6V«0 60 0> 40 . 4 C«)< 66
r. TimlMliMliT,k... 64'<j »4 4 MVj 4-1 694 NK
8 T«wn« At PtoMo l«t» fto.,. 984 bt'( UK +IM 8« 764
»1 Tklrrt Arave ft. 7ft 7» 7ft 8476
>0 Tk r4 Avwsur Ml ft. 27 2 27 +4 31 18)4
Ml Tbtr.1 *.« »« CO 4« 46 43 4ft 4-3 ftt X 88
1 Tot»lo ft Ohio Cm la*. .. 03 63 03 4 M4 03 62
1 Tolooo St I. ft Boi 40. . . 60 60 60 53«CH
2 Trl-Mrr K ft L 60 68 '4 68 4 BIN 4 H d 87 4
r, Union Oil ft< 67 87 87 . 4 88 87
37 1 >!« rortftc lo-naor 60 .100 1'8 M>4 +11* 101 06
U Union Fnr.t«4*. 81 0»4 03 4-m #6 X 74 4
14 Union fnnlBo ronv 4a 84 l!'-. *4 +1 8*4 784
» » nloo P»«l8r M 4« 78 7(1 774 + 1 X *1 06
5 UnlwU III', ftnn rrnnM... 20 i» 2« + 4 4 30 11X
18 tuftkll MVn ifcUi. 37H 2- H 87H +1H * U
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A New Am
in Eu

Our Constani
This company's most recentlyestablished foreign
office, which opens today, is at

Constantinople.the gateway
for the rapidly developing trade
of the Near East.

Our Constantinople Office is
thoroughly equipped to transact

every kind of banking business.
Like all our branches, it is a

complete banking unit, conductedon American lines, and renideringAmerican service. Itoffcrs
definite assistance to European
and American business interests
in their commercial relations
with the Near East.
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NEW YORK LONDON
LIVERPOOL HAVRE

Capital and Surplus $50,000,000
s

M, »l W .. 11 I" HI I'

Stone & Webster
mCOItl>OK\TKl>

147 Milk Street 120 Broadway 38 So
BOSTON ' NEW YORK <

; ______

EXAMINATIONS AND STUD
of industrial and Public Service Pro

REPORTS
on Valuation and Operating Eftici

|

Lten years of ovi

JOHN L. MERRILL, Proa. ALL AMERH
has aided in th<

(aln Cabto offlco, M Broad of trade between
_

in affording a rel
Talapho Broad 7470 quick coramun c
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ill EXCEPTIONA
OPPORTUNIT
FOR INVESTMENT 01

$1,000 TO $20,000
i. onrl foot oTftwino mnniifftr»fiirl

Ill UJVOi/uniivu »««*« »»» « o* o . vwu .

is offered for a limited period to finance neceoacry
Investment e/Torle a l.r*o rr.arjdn of profit and In feet m«rr pha<
attractive. A abort In'Ti lew nfl] convince you of Ita n.trK Our ran
readied >1 Carrlt.tfff 8400 or \-o>t m*y erife >ie at Bot 1.6JO Tlerr
Tliwro irli In-iaitlg-.ttoi * -nltrlted Xo broker*

Hlfti- Lew- Cloo- Nat 1*30 .

! Batao.eat. uL Inc. Oh'*», High. Low.
7 United Rwy Inreetment &i 001) Ob Wi)< + M 76 J* 0., ti

17 L'8 R^'lty A inrmts* . HO 70 ili| - H H4 ^ 74
000 United Htatee Rubber 7 Ha 08 l* 07)4 97»( . H OH 14 07H

H United Htetee Rubber 7a 8714 87)4 t>7)* .- H I OH H (44
08 United btatre fliiboer So. 01 70H 7014 .1 00 70*4
517 Unltud Ktatee Stealer &. or>M 08 4 ball + 214 "0 »t 8al4
0 Uta!i A Noriirru 6a 80)4 HO 80 03 H 81 \
3 Utah Power ft* 70)4 ~*\i -«'l +1H 8SH 71
8 Virginia-Carolina Cli 1st.. oh 01 Si OIH MM 90H
4 Virginia-Carolina Ch 0*.. 0.5)4 05*4 0.*.'< .114 |08 01 H
88 V.r»lnlai)R-ill*»y6e... asi* 81 88 +1 M 86)4 7H H
« WalinaJilet M»<4 48)4 *-**4 +IW 0170

WauiiMi 34 03 00)4 80)4 1 H M 78

15
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i\ si I

terican Bank
rope.
tinople Office

Constantinople is the center
for financial arrangements in the '

exchange of goods between
Western Asia and Southern
Europe. At Constantinople j
converge the trade routes from
Northern India, Asia Minor,
Mesopotamia, Arabia, Persia,
Caucasia, and Turkestan; from
across the Black Sea come the
products of Roumania, Bulgaria
and Southern Russia. '

Our booklet, "Trading with
the Near East," which outlines
present-day conditions and the
possibilities for American trade,
may be had on request.

ust Company
\7
f\ JL Ul IV

PARIS BRUSSELS
CONSTANTINOPLE

> Resources over $800,000,000
%

.

U.S.STEEL ;
, Dearborn St. The probable lowering

'Hinrn stec* Pnces presents
no problem for the
above corporation. In

iro fact Steel occupies an

unique position.nertiea 11
An article showing
Steel's strong position
appears in this week's

ency issue of our y
"Financial Forecast'*

".-am' which also features

,Q a-m| American Smelters
y OT^. Pitts. & West. Va.

General Asphalt
1UAY I Merritt Oil
nay's Imports I frow. AtKfor As. i+w.
ilted States I

HS-wmrts from tne estabushfc i©oe
mounted to Kmtm On«l> J*t«S Suck Hirhonlc of XV
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Investment
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New York
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J«l. SAO Vrowiway
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ft n cutrm Klw-trto ft* .. 0* 4 «;< H v<> 4 + H #S f t1

Wiwtrrn Maryland 4* 64 H AftM 684 + 4 ftA 4 48.4
« Tol NY*h l«t 88 88 80 -ft (M MO

*' Wtolrrn I'ouMc Ut. 84.4 88 844 +8 84 H 784
17 W»t Shorn 4» 7ft 74 7ft .1 78 844
80 West flhor? 4»n*. 7» 714 79 +34 7* 81

ft WiMin InlcM tKi 784 <84 784 +44 814 70
13 Whorl k L ik« Erlo4 4*.., 0.< AO AO +5 4 80 48
20 W lUiu * Co lot 0* 874 88 87 4 +1 4 08 "4 844
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