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way for ultimate rehabliitation the
| country ‘s second greatost industry.

Inasmuch as great mmilroad

have come to be soml-publie
Strong lll"l“ﬂhﬂ(‘nt II’I(]IIiI'\‘ in Wons, in the sense that thelr owns
3 - » !.-]; dl;»t:ll:;uted wmong several miillor
wsponse to = > ',,_‘ | shareholders, that change has impor-
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| T N portion o e population which looks
and Easier Credits. on w high grade rallroad securty os
ln p-u‘llmrl\r advantageous

gentiment.

FURTHER PRICE OUTTING, | TOTAL TRANS

wnd by degrevs the rallroad worker's ¢f- dered In many (ndustrive in which em-
ficlency s Inereasing in & manner which ployers have had a difticuit time to. get
will vompensate the roads In' part for | decent work dene. Conditione have
the enormous wage inoreases made by | changed from a situation in which were
the Railroad Labor Board. «The Ameri- | four jobs for every applicant to one In
can transpertation industey s a mm-:uvvral industries in which are now
pliated organimation, capable of ex-|more applicants than jobs Highly or-
traordinary further development, Und.erllnnlntd labor I prepared (o wage u
the new order of things it will be de- | tremendous fluht aguinst reduced wages
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with a sufficlent car surplus to assure | sibls to prevent it if the workers In-
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to make practieal for employers to con-
tinue highest wages that American in-
dustry has ever pald, If war prices
cannot be continued In peace time the
question arises whether or not it will
b possible to pry workers war wages
in pesce times also. Thus interesting
problems ariee and emphasize the diifi-
culty in forecasting mccurately ‘probable
devaelopments of the next thrée monthe.
Muny uncertaintios are to ‘he reckoned
with, but in general 1t is true that
etrong points more than counter bal-
mnee wenk ones,
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