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* MOTOR I
pRICE reductions by laadingautomobile manufacturersis the natural consequenceof contraction of publicdemand. Over-expansions
by many companies; credit
restrictions and general reactionin business has brought
the automobile industry companiesface to face with anotherreadjustment. Primarilya new industry, among
those of first rank, the motor
business is feeding the effect
of growing pains.
Out of the slump the stronger
organisations will come forth
stronger than ever. With the
idea of pointing out such
companies as are securely entrenchedwith diversified bus-
in«M and standard product,
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NDUSTRY
we hare prepared a lirudar
which thoroughly analyzes
present conditions and future
outlook.
It also contains a thorough
treatise of all phases of the
situation; important and vital
statistics on the industry as a
whole, and on such individual
companies as.
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THE J
; GAS COMPANIES FIND

IT HARD TO GET OIL
Unal)le to Make Contracts
Longer Than Three Months

Ahead.

WINTER OUTLOOK IS DARK

Oil Men Say There Is Plenty
if Gas Concerns Will Pay

IHa PiHaa

Gas oil, used In the manufacture of
Bas, Is extremely difficult to obtain at
the present time, representatives of severalEastern gas companies declared at
a conference held yesterday In this city.
The gas companies, representatives declared.were unable to make contracts
for oil periods of over three months, and
cnless the present situation Is quickly
relieved, It Is likely some cities of the
East will face a winter without pas." The conference, which was attended
by representatives of the country's biggest
gas companies and oil producing and
refining interests and held at the headquartersof the American Petroleum Institute,19 West Forty-fourth street, was
called for the purpose of attempting to
obtain a solution that will relieve the
s'utatlon. Phillip H. Gadsen, vice-presidentof the United Gas Improvement
Company of Philadelphia ; A. P. Lathrop,
president of the American Light and
Traction Company of New York, and W.
R. Addlcks of the Consolidated Gas Company.represented the gas Interests. R.
L. Welch, secretary of the American
Petroleum Institute, spoke for tho oil
Interests, and presented the major portionof the statistics given at the session.

( as Men Want Relief.
Mr. Gadsen said that tho gas men

represented over 40,000,000 gas consumersof the United States and that Immediaterelief of the oil shortage must he
secured. He said the use of gns for
cooking and heating purposes had Increasedgreatly during the last five years
and that gas In the cities of New York,
Philadelphia and Chicago was as essentialas food.

"It is Impossible for gas companies of
the East to obtain large supplies of gas
oil," said Mr. Gadsen, "and the situation
Is rapidly becoming acute. I can recite
a case of a company In Philadelphia
where It was Impossible for a contract
for oil to be renewed for a longer period
than three months. The company's contractwill expire In the middle of February,during which month gas Is

- gTeatlv needed. There is no Immediate
relief for the coming situation in sight."

Mr. Welch \n presenting the side for
the oil Interests stated there was plenty
of gas oil, but that the gas men were

unwilling to purchase It from the open
market. He declared that In the early
days of the gas business the companies
had been favored with oil, but Bince the
advent of automobiles there has been a

greater demand for oil and that competitionhad become intensely keen. To
substantiate his statement that there
was plenty of oil, Mr. Welch presented
statistics which he had compiled.

Production Greatly Increased.

"The production of oil has greatly IncreasedIn the last year," Mr. Welch
said, "although there has been a revolutionIn the Industry. This has been brought
about by the great demand for gasolene,
and has resulted In keener competition
on the market. There need be little
worry about the oil supply if the companiesare willing to pay the prices
which I believe are just. If an Industry
can supply a demand for a commodity
throughout a war and greatly Increase
Its production following the conllct there
never need to be any worry of a collapse."

Statistics produced during the conferenceshowed that the demand for oil
during the last throe years had increased
979 per cent., while only 71 per cent,
marked the Increase In supply.
The automobile industry is the cause

of the shortage of oil, gas men declared,
and they desired that the supply to that
Industry be curbed, declaring It to be a
luxury, while the gas stove was an essential.They suggested allocations of oil,
but were informed by petroleum representativesthat such products are sold
In an open market, while prices are governedby the fundamental economic law
of supply and demand.
The gas men, however, feared they

would be unable to obtain sufficient suppliesof gas oil at any prlco and were
free to say that tlje outlook this winter
Is a gloomy one.

METAL MARKET.
Oct. 14. Oct. IS

_,
B1(1- Asked. Bid. Asked,pelter. prime

West, Nov .... 7.20 7.3.1 ... 740Aluminum 82.00 3:1.00 3" 00 31 no
"! vulckellver »7o.nn ,.. 17Vgo

Antimony 6.82% H.87'4 fl.OSU 0 8714
Platinum, eoft f 101.00 Jina go
Platinum. 5% Ir. ...(12000 ... 112000
Platinum, 10% Ir. ... (14.YO0 ... (145 00F.leo oop, spot 17.00 17*2(1
Klec eop, Oct 17.00 1750
PI* iron. No. 1 X
foundry 35.58 57.62 53.52 57.52

Pic Iron, No. 8,
silicon 53.77 56.77 53 77 55 77Pig Iron, plain
No. 2. silicon. .53.52 54.52 52.52 64.52

Bess Iron. Pllts. 48.60 ... 48 50
Pess billets, Pitts ... 00.00 ... 00.00

OLD METAIJ8.
Dealers' buying prices are as follows:

Cents
Psr Pound.Copper.Heavy cut A crucible..., 14 6Ctt15 00

Heavy and wire 13.76' 114.23
l.lght and bottoms 12 (rflij '12.30Heavy machinery comp 13 754 14.36Tea lead 4 004 4.23Zinc ecrap 6.26! p 3 75

llrass. heavy 8 5<vr p 00
Urns, light l»"fv, 7 00
No. 1 clean brass turnings.. 8 26 8.75No. 1 comp turnings 11750)2.23Lead, heavy tl U5tf 6 50
LONDON, Oct. 14..Following are the closIngmetal quotatlone:

f s. d. Changes.
Copper, spot H3 5 0 off C.'l 5s
Copper, futuree #13 0 off £3
Eleo copper, spot.... 100 0 0 off ft
Elect futuree 113 0 0 off £2
Bales.Spot, ZOO tone; futures, 1,000 tons.

Tin. spot 348 0 0 off £7
Tin, futures 264 10 0 off (6 5s
Btralts 851 0 8 off £7
ialee Bpwt. 50 toaa; futuree. 30o tone.

Lead, spot 54 10 0 up 3s
l»aa. raturea < n u U;> r,«
fpeltar, epot 40 2 A up 2a 0d
Bpelter, futures 41 2 A off 2a 0<1

EQUIPMENT TBUSTS.
(Quoted on a percentage baele.)

Kama. Maturity. Rate. RM.Aaked
Bait * Ohio 1920-27 4H A 20 7 25
Rethlehem Steel.. 1920-30 7 7 .17 0 75
Buff Rooh * Pitt. 1920-83 .. 7,2.1 0.80
Canadian Pacific. 1920-32 4H-A 7 40 0.71
Chi A Northweat.1920-23 4Vfc 7.40 fl.90
Chi R Ial A Pac.. 1920-27 AV4-S 8 28 7.29'
Chi StLIN O... 1920-24 0 7.80 A.75
C C O A St L.... 1920-29 6-A 7.40 0 78
Dela A Hudson... 1928 4V0 7.07 A 00
Erls Rallmhd. ...1920-27 414-6 0.80 7 80
Uraca Steamship. 1920-84 A 7 08 7.00
Illlnota Central... 1980-87 414-6 7.60 A.80

lint Prod B 1920-20 7 8 80 7 80
Louis A Naah ...1920-28 8 7 37 0.80
Michigan Central. 1920-32 0-A 7 88 A BO
Mlnnaap A flt L. 1020-27 8-0 H on 7.00
Mo Kan 4 Tu... 1920 24 8 0.80 7.80
N T Central 1920.12 414-8 7 37 0 70
N T Central 1921-89 7 7.12 0.80
Norfolk A West..1920-24 414 7.37 0 80
Northern Pacific.. 1921-80 7 7.18 fl.flo 1

N T N H A H.... 1920-29 414-6-6 8.28 7.29
Pac Prult BUp., .1928-89 7 0.90 0.90
Pa Gen Freight.. 1920-23 4-414 7.88 0 80
Reading Co 1920 27 4'4 7.80 0 80 f
Seaboard Air L... 1920 27 414-O-O 8 29 7 29 r
Sinclair Refining..1920-21 « 0.80 7,;,o n

Southern Pacific. .1920 2.1 414 7..S7 0.90 «

Southern Pacific.. 1924-89 7 0.87 0 90 »

Southern Rway.,,1920 20 414-0 7.79 7.00 *
1Union Pacific... ,1924 3". 7 ( M 11.90 1
Virginian Rargy... 1020-80 0 T.29 A I 1
Whits Oil A 1.00 7.60 I

t

JEW YORK HERALD,
BID AND ASKE
N, Y. NTOCK EXCHANUE QUOTATIONS.
To the following price* accrued Interest la

to be added In every case:

UNITED STATES GOVERNMENT BONDS.
Bid. Asked.

2s, registered 101% lOtt
2s. coupon 10114 102
4s, registered 10514 100
4s, coupon 10014 106
2s, r&nanin, 1026, registered.... 101 102
2s, Panama, limit, coupon 101 102
2s, Panama, 1038, registered.... 101 102
2s, Panama, 1038. coupon 101 102
5s, Panama, registered 78 81
2a. Panama, coupon 78 81
1'iilllpplne 1st laud our 4s, 1034. 73 83
Philippine Isl pub wk 4s, 1035.. 73 83
Philippine Isl pub wk-4s, 1030.. 78 Nu
District of Columbia 8-68a 05 ..

FOREIGN BONDS.
Anglo-French Extern 6s, 1020.. 00% 100
Argentine Intern 5s, 1043 , 00% 70
Kingdom of llelgluin 0s. 1021.. 00% 00%
Kingdom of Belgium Os, 1025... 92% 02%
Kingdom of Belgium 7%s. 1043. 90% 00%
Canada, Dominion of. bs, 1021.. 08% 08%
Canada, Dominion of, notes, '21. 08 08%
Canada, Dominion of, 1920 00% 1)0%
Canada, Dominion or, 1020 03% 94
Canada, Dominion of, 1031,.,.. 00% 01
Chinese Gov Hu Kug Ry Bs, '81 43% 43%
Cuba Extern 3s. 1044 SOXt
Cuba Extern 5s, series A, 1940. .. 80
Cuba Extern 4%s, 1940 b8%
Dominican Rep 6s, 1998 8114 8114
City of Lyons 15 yr 8s, 1934.... 8514 8GV4
City of Marseilles IB yr 8s, "34 85% 88%
City of Bordeaux 15 yr 6s, 1934. 85% 86%
C of Copenhagen 25 yr 814s, 1944 77% 77%
French Government 8s, 1 Issue. 101% 101%French, Paris City (Is, 1921 94% 94%
Gov of Switzerland!8s, 1940.... 103% 104%
Japanese Gov 4%a, sterl In, '2B. 74% 74%
Japanese Gov 4%s, 2d ser, 1925. 74% 74%
Japanese Gov 4s sterl loan, 1031 57% 57%Japanese Toklo City 5a, 1952.... 52% 53%
U K, O 11 4 I 5 yr 5%s, 1921... 08% 98%U K.GB4I9 yr 5%s. 1922. ... 05% 95%U K, G B & 1*10 yr 5%s. 1929. 88% 89
U K, G B A I 20 yr 5%s, 1937.v 87% 88
Mexico Extern sterl 5s of '99-43 42% 42%Mexico Extern gold 4s of '04-54 33% 33%
Kingdom of Italy 5 yr 6%% gold. .. 90%

Closing prices of stocks In which there
were no transactions yesterday?

Bid. Ask. Bid. Ask.
Adams Ex. 35% 3fl% Auto Bales. 5% 7
Advance R 27 28% do pf 10 13
do pf ... 110% HI Bald L pf. 97 98

A1 Am Cab.103 104% Bamet Lth 40 65
A1 Ch Mfg. 33% 31 do pf 80 90
do pf.... 75 76 BarnsdallA 40 41

Alb & Fus.120 110 do B 37 38
Am Sg 1st. 08% .. Bntopllas... % 74
A Bk N pf. 40 45 Beech Crk. 25 35
Am B S pf .. 82 Beth Steel. 68% 69%
Am Bk £h 51 52 do 90 95
do 1/ 85 87% Bkn Edison 811 92
\mCotO pf 64 70 Brown Sh.. 60 05
Am Exp...143 17 do pf 85

'

97
Am Ice pf. 38 '.'.I Buf & Sua. 75% 82%
A La Frnc. 10 10% do pf.... 42 50
Am Lin... 66 67 Buf R A P 00 85
do pf 82 85 do pf 80 100

A Shlpbldg .. 100 Bums Bros 07 08
do pf 65 100 do pf 98 115

Am S StcA 76 76 Hush Term .. 85
A St Fy Pf 8474 85% Cal Pack.. C2V4 63%
Am Snuff..102% 103 do pf 92% 93
do pf 79 87 Cal Pet pf. 68% 7o
Am Sg pf.,105 110 Can Sou... 36 50
A b'nmT pf 85 89% Case Plow. 9% 10
Am T A C. 47 51 do pf 65
AmWhol pf 90 95 Cen Lth pf 9474 95
AmWool pf 92 93 C RKofNJ.215 250
Am Zinc pf 45 50 Cert Prod.. 48 51
Ann Arbor. 21 25 do 1st pf. 78% 85
do pf 30 33 do 2d pf. 68% ..

A Dry (Ids 27 80 Chi A Alt.. 14 15
do 1st pf. 59 60 do pf 17%
do 2d pf. 52 56 C E I ct pf 12 13%

AGAWI pf. 62 60 CtNW pf.,108 110
At Fruit.. 18 19% C SP & O. 70 72
At Re fin.. 1070 1120 do pf 90 95
Aus Nlch.. 11 10 C RIAP 6% 60% 70%
do pf 74 60 CCCASL pf 64 70

OFFER WISCONSIN
ELECTRIC BONDS

Bankers to Sell $5,000,000 of
7 1-2 Per Cent. Issue of

Power Company.

The "Wisconsin Electric Power Companyhas sold to Wm. A. Read tc Co.
and Spencer Trask & Co. $6,000,000 of
first mortgage 7% per cent, sinking fund
gold bonds, series A, running for twenty-fiveyears, and those bankers will
offer that Issue tp-day at 99 and Interest.A semi-annual sinking fund providesfor the retirement of 3 per cent,
per annum of series A bonds by purchaseat or below 107^4 and Interest or
by call at that price. ,
The bonds, according to a letter from

the company's president, are secured
by direct first mortgage Hen on Its
property, including the nearly completed
steam electric power house with 40,000
K. W. present capacity, operation of
which will begin before the close of
thlfc year, and which Is leased to the
Milwaukee Electric Railway and Light
Company, guarantor of the bonds. The
cost of present property against which
these bonds are Issued la estimated at
$6,250,000. The bondn are offered subjectto approval by the Wisconsin RailroadCommission.
Another offering, to be made to-day,

consists of $2,600,000 of Mlddlewest
Utilities Company fifteen year 8 per ceht.
secured gold notes at 96 and Interest, to
yield nbout 8% .per cent The banking
syndicate for th'at issue Is headed by
Halsev, Stuart & Co. and A. B. Leach A
Co. Mlddlewest Utilities serves one or

more forms of public service, chiefly
electricity for power and lighting, to 492
communities In fifteen States. The notes
are secured by a depoalt of mortgage
bonds of subsidiary companies In ths
ratio of not less than 1150 par amount
of bonds for every >100 of notes.

Gross earnings of the Mlddlewest
Utilities' subsidiaries for the year ended
on April 30 were reported as $19,363,073.
The company's Income In that period and
available for Interest charges amounted
to $2,197,617.
The managers of the syndicates for

the $25,000,000 of Anaconda bonds and
the $50,000,000 of Sears-Roebuck A Co.
notes reported yesterday that those Issueshad been sold. The Sears-Roebuck
syndicate announcement was an follows:
'The Chase Securities Corporation and
Toldman Sachs A Co., syndicate managers,announce that the entire Issue of
genre-Roebuck Company 7 per cent,
serial gold notes have all been sold, subscriptionsbeing In excess of the amount
afTcred."

COFFEE MARKET.

Until long Interests In coffee have
Inqulduterl there seems to be no chance
>f checking the decline In contracts, 1
ehich dally have continued recently
heir downward trend, breaking Into new
ow ground at almost every scale. Little
>r no attention seemingly Is being paid
;o developments In primary markets
n which recent general conditions have
ihown lmproyement 1

Hangs of prices: Wed. !
Open. High. Low. Close, day.

Vloher 6 37-3# 6.47
,'member 6.53-64 6.63 1

'ecember .. 6.78 6.T8 6.61 6.67-66 6 77
antiarr 0 93 93 7 01 i
"ebniary 7.17.18 7.10
larrh 7.48 7.40 7.38 7.41-48 7.M)

iprll 7 07-00 7.03
4*y I f* 7.7i 7.00 7 77 78 7 77

una 7.M-88 7 87
'illy 7.93 7.94 7.00 7 92 93 7 97
kuKiiit 8.01-07 8.00
Icptfmbir.. .... 8.10-11 8.10
Coffee rablaa.Bio * 700 higher for Dermbfr.Dollar rata unchanged at 00000.
"xrbange, 1-870. lowar, at 118-10d Havlpt*10,000 bag* and atork 403,000 baa*,
lanto* apot* not quotad. Future* unchanged
0 78 higher on old and 80 to 100 lower on
lew. Receipt* 46,000 bage and atork 1,181,000
>aga. Ilerelpta at lha porta wera 00,000
ia«a, agalnat 17,000 laat year and 44,000
wo yrar* ago. Sao Paulo had 47,000, agalnat
9,000 and 49,000, and Jundlahy 87,000,
laalnat 14,000 and 30.000 bag* respectively,
rine weathar waa reported In three dtetrlcta
if Bao Taulo and cloudy In two.

BRAZILIAN COFFEB STATISTICS.
Laat Laat

Taaterday. week. month,
law York dellv. 9,844 7.070 0,30(1
4, O. deliveries. 8,403 17,272 0,000
Potal deliveries. 17,997 21.948 12,808
4eiv York atork. 794.080 804.499 780,937
4. Orlean* atork 209.219 309.480 207,990

If at all portal,08 907 1,183,904 1,038.927 I
float 001.200 802,000 019.100

Plalble atipply. .1,880,107 1,708,904 1,(130.027
*st year'* via.1,307,002 1,078,842 1,808,148

1 ' Tt - ;v .

FRIDAY, OCTOBER 15

D QUOTATIONS
Bid. Ask. Bid. Ask.

Clev A Pit. 60 66 Nat BAB 55% 58
Cluett Pby. .. 72 do pf.... 88 94
do pf 93 100% Nat Ld pf.104 108

Col FA I pf.100 120 NRyM 1 pf 9 16
Col Sou pf. 52 54% N Y Air B 05 07%
do 2d pf. 46 51 N5 LackW 18 85

Col Qph pf 77 81 NYCSL1 pf 71 72%
Comp Tab. 44 45 NY Dock. 25 27
Con CI* Pf 80 88 do pf.... 45 47
Con Coal M 83 NYStateRy .. 80%
Cons Text. 26% 27 NtagF P pf .. 104
Con Can.. 72 78% Nor Sou... 15 22
Con Can pf 98 100 N A W pf 65 67
Con Insur.. 68% 72 Nov So Stl 41% 42
CornPR pf.100 .101 Nunnally.. IS 18
Cra* Carp. 55 59 Ohio Fuel.. 46 48
Cru SI pf.. 93 94 Orph C pf .. 9.)
Cub A a pf 92 99% Otis Kiev.. 182 135
Davison Ch 86 87 Otis Stl pf. .. 101
DeBeero .. 21% 80 Oweas B pf 93 101
Deere pf... M 96 Pac Coast. 25 40
Det Bdlson 95 99 do let pf. 60 90
Det A Mok 85 99 do 2d pf. 45 60
Dlamd M. .107 110 Pac TAT 41 43
DulS8 A A 6 8 do pf ... 88% 90
do pf.... 9 12 Pac Mall.. .. 80

Durham H. 38 40 Pailah A B 26 29
do pf 91 93 Penney pf. 83 8.

Elk H F pf 82% 87 Peoria A E 16% 17%
Elec Stor. .116 180 Pere M pf. 52% 63
Emer Bran 11 15 do p p... 63 64
do pf 72 Pet-Mu pf. 92 115

Fed M A S 9% 11% Philip J... 40 67
do pf.... 32 33 do Pf ... 81 85%

Falrbui'ka.. 51% 56 Phil Pet.. 35% 87
Fisher By.. 104 110 Pitt FVV C.113 120
do pf 100 102 Pitts Stl pf 85 80

Frcept Tex 22% 23 Pu*> Serv... 81 07
Gon Ch pf. 88% 00 Rand 22 24
Gen C1g pf 88 02 Ry St 8 pf.103% HO
do deb pf 82% 85 Hens & Sar .. 110

Gen Mot pf 72% 73 Robt Rels. 10% 13
do 7%... 7714 78 do pf 70% 73

Granby ... 32% 34 Rep Bt pf. 95 98
Gray ft D.. 13% 15 Bom 1st pf 85 (HI
Of Stl 1 pf .. 101 do 2d pf. 85 94
Hartman 7414 70 St Jos Ld. 14 13
Harvester. 110% 112 Fan C Bug 9V4 11
Hendee M. 2114 2214 Savage A.. 23 2414
Hock Val 58 .. S-ltbk pf .106 108
Homestake. 47 3014 Sloss-S pf.. 8814 8714
Hyd Stl pf .. 85 SL4SF pf. 4314 4714
Indian Ref. 1814 Is Shattuck ..8 9
Int Agr... 20 2014 So Por 8g.,115 120
I M T 1 pf 72 75 do pf 103 105
do 2d pf. «0 0.7 Stand Mill.120 140

Int rap pf. 95 105 do pf 75 80
do pf st. 71 73 Stern B pf 8014 0014

Int Salt... 05 7014 Studb pf.. 82 8814
Iron Prdts. 40 4214 Sup Steel.. 51 52
KC4FS pf. 57 do pf 0714 9814
Kayser ... 80 95 Temtor A.. 3814 41
KSpT (1% p 7914' 8*' do B 43 45
do 8%... 91 98 Texas I. T.265 325

Kel Wheel. 48 04 T Sq Auto. 18 1914
do pf.... 8114 05 Tob Pr pf. 8514 80

K ft D M.. 7 10 T SL ft W 10 12
do pf.... 30 47 do pf.... 15 25

KresgeSSpf 93 102 do pc 12 17
Kress S H. 8014 02 do pf ct. 18 25
Liggett B..12H 138 Twin City. SO 39
Lorll pf... 00 105 do pf 6314 85
Lse-W I pf 05 101 Underwd ..150 179
do 2d pf. 105 110 do pf 102 117

Lou ft N..107 108 U Bag ft P 8414 85%
Malllson .. 1514 15% TJn Clg St. 130 170
do pf 57 02 do pf,...10O 104

Man Beh.. 114 214 Un Alloy.. 37% 39
Man El St. 57 59 Un Drug..105 109
do pf...,100 .. U Drg 2 pf 95

Martin Py. 17% 20 Un Dyewd. 80 90
Mar. Shirt 20% 20% IT S Exp.. 0% 7
Mackay .. 03 84 U8 CI P pf 4114 4114
Mv.atlS pf 85 88% US R ft 1m 48% 50
Marllli R.. .. 38 USRuhl pf.100% 107%
Math Alk.. 28 33 US Srn pf. 43 44%
M Dp S pf 95% 100 Va-C C pf. 105 1011%
Mex Pet pf 90 100 V I C ft C.lll 117
Mich Pen. 90 05 Va Ry ft P .. 45
M 1' 8 S M 80 90 Wab pf B. 21% 23
do pf 90 95 Wells Far. 57 60%

Mor ft Es.. 60 .. West 1 pf. 02 75
Mont P pf. 93 06 West A Br.100% 102
Mull B pf. 75 .. Wis Con... 41 45
N C ft 8L.105 100 Woolwth ..108% 100%
Nat Acme.. 32% 33% do pf IOC 107%
Nat Bis... 105 107 Worth p A 78 82
N CftS pf. 79 82

COTTON CENSUS REPORT.
Washington, Oct. 14..Cotton consumedduring September amounted to

457,647 running bales of lint and 37,121
bales of llnters, the Cenaus Bureau announcedto-day. In September, 1919, It
was 491,069 bales of lint and 23,182
of llnters.

Cotton on hand on September SO 111
consuming establishments amounted to
sui.zss Dales or lint and 256,665 bales
of llnters, against 1,067,970 of lint and |251,102 of llnters on September 30,
1919; In public storage and at compresses2,792,152 bales of lint and 841,975of llnters, against 2,502,307 of lint
and 227,185 of llnters.

Imports during September were
20,004 bales, against 54,346 In September,1919. Exports In September were
228,068 bales. Including 1,446 bales of
llnters, against 236,694 bales. Including
8,683 of llnters In September, 1919.

Cotton spindles active during Septembernumbered 34,040,806, against
34,219,991 In September, 1919.

EX DIVIDEND TABLE.

To-dayAm.Cigar 92 00Am. (las A Bloc, pf 1.50Am. Glue 4.00Am. Light A Traction 1.00Am. Light A Traction stock
Am. Light A Traction pf 1.B0Am. Shipbuilding 1.T5Am. Shipbuilding, extra 2.28Am. Shipbuilding pf 1.78Am. Sumatra Tobacco 2.80Am. Zinc, Lead A Smelt pf I SOAnaconda Copper 1.00Associated Dry Gooda 1.00Atlantic Ileflnlng pf 1.78Austin Nichols pf 1.78llutler llrothcrs 8.12HChicago Pneumatla Tool 2.00Cities Service 80Cities 8trvlca stock 1*4%Cities Service pf 80Cities Service pf B 03Cities Service Bankers shares 41!£Commonwealth Edison 2.00Cructbls Steel 2.00Dominion Steol pf 1.80Edison Electric of Boston mElectric Bond A Share pf 1.50Elk Basin Cone Pet
uuicnn I LililV 3.00Fall HIv«*r Gas Works 3.00Famous lMay»rs-Lasky Corp. pf 2.00Hodgman Rubber pf 2.00Molly Bugnr Corp. pf.......... 1.75Houghton County Electric l.lght H2V4Houghton County Electric Light pf 75Hupp Motor Car Corp 2.',International Nickel pf 1.50Kelly-Bprlngfleld Tlr. 1.00Kelly Sortngfirld Tlr. .took g%Lima Locomotive pf ..*. 1.7BLoose Wiles Biscuit pf. accum 1.78LocW. I no .80Lowell El-ctrlo Light 2.50Mid vale Hteel A Ord 1.00Midwest Heflnlng 1.00Midwest Refining extra 1.00Morris, Philip A Co 10MullIn. Body Corp 1.00Mullln. Body Corp. pf 2.00Packard Motor Car 2.50Per. Marquette prior pf 1.25plant, Thomaa Q.. pf 1.75Public Service North III 1.75Public Bervlc. North 111. pf 1.50Republic Iron A Bte.l 1.00 IBuporlor 8t.el 1.50United Drug 1st pf 1.75 'U. B. Glass 1.00,U. B. Glass extra 50U. 8. Rubber 2.00U. B. Rubber pf 2.00Virginia-Carolina Chem 1 00Wheeling Steel Inl 1.00Will A Baumor 82V4 ~

MondayfajardoSugar |2.t<0

DIVIDENDS.
f\

Stock of Pay- d
Record, able, aF*aok. Motor far, q. 22.50 Oot. 15 Oot. 20jeneral Cigar Co, q, $1.60. .Oot. 23 Nov. 1

*

17 T. A H. R Mln. Co.. q. Br.Oot. 19 Oot. !9 v17. T. A H- R Mln.. extra So. Oot 12 Oot. 29 rHood Ruh. Co. pf, q. 21.78. .Oct. 20 Nor. 1 uHupp Motor Car C, q. 25o...Oot. 15 Nor. 1f*yrene Mfg. Co.. q. 25c, Oct. 21 Nor. 1Bloc. Pond A Share, q. 22->--OcC 14 Oct. 15 TBlee Bond A S. pf, q, 21-50. .Oct. 18 Nor. 1 m|*nlon Tank Car q. 21 T5. .Nor. r. last. 1 .Union T r. O. pf. q. 21TB..Nor. I De*. 1
num. q. (4 Oot. 14 Nov. 10' *Storer Mf«. M. pf, q. tl.TB. .Oct. 21 Nor. 1 t'

h
BOSTON AUCTION KESULTS. *

.c
(Kumlihtd by Rh-hantenn,' IfIII * Oo..) !'20 Nanhua A Lowell H H 11S\ ]tg ^10 Vfrmont A M»« R R 00 t<12 Roherteon Paper Co pf 2014 c2 Edition El 111 Co of Drockton.117* .1 Hulltvan Machinery Co BO2 Rooton Real Eetate Tru*t..fl0fl25 Boolon Orounfl Retn Tru«t.. 711 *
10 Northway Motor* Co pf ... flu h4 N»w Columbia Co ^10 (Jorton Pew Plahertaa pf.... 4520 Pacific Dorrlopm*nl Co 27 010 Waliham National Rank, NWaltham. Ma»« 12011 Naahtta Mf* Oo 110*j20 Cltlton* O*", Elec A PowerjrCo of Nantuckat ...700 jlB New Bedford Oaa A EditionaLl«ht Co 152\14 Waatern R»al E»tat* Tru*t. 90 j11000 Northampton Electric Light-j.In* Co 5*. July 1, 1027,. SB AIB American P*no Oa.rommoaBgrip . .tt.Mtinnnm A
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COTTON MARKET.
Profit taking by abort* and probably
llttla new trad* demand atemmad the

ecllne in the cotton market yesterday
fter It had gone about SO to <5 polnti
...IV... m» Ik. .unlM

km caused chiefly by newa that British
oal minora would go on strike 8ntrday,weak Liverpool cable*, unfavor
bl# textile advice* and continued rood
reathar over the South. The South
old had*** »t the opening and there
km acattered Liverpool and local bear
reaaure. The opening level waa vlr
nally the day'a loweat. except for Octoer,which, when other option* were
howing a rallying tendency, moved to
ow low ground, reflecting poor demand
or apot ootton and the approaching
tat notice day. Short* were uneasy
ecauae of deapatchea from WMhtng
r>n which Indicated that there was a
hanoe that the reeerve board might
xtend asalatanoe to the cotton grower
i handling the new crop. The Cenau*
lureau report on cotton consumption
ad Httle Influence ae a factor.
Rang* of prlree. WednesOp*n.High. Low. Close, day.
etober ....10.80 81 80 20.06 20.00 78 81.43
ovamber . .... 80 03 N 20.00
ICCamber ..20 07 21.03 20.00 20.33-0* 20.33
amiary ...19.85 80.8.6 10.22 10 73*7 19.88
ebruary 10.03 N lb.60
[areh 19.60 20.10 19 03 1043 33 19.43
pill 18 90 1« »0 16 90 19.40 R 19 40
lay 19 08 19.90 19 08 19.89-03 19 80

una 19.20 N 19.20
uly 18.60 19.40 18.71 19.10 T 19.11
uguat 1*.«0 N 1* 91

1lieu5uew4 O.Wl Mow' OrteawT

111iotevte ."A

nited States mail is carried,
y hamlet and farming comr
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dishment in 1884, until it stj
n and a marvel of modern indi
ilone contains almost one hui
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s Philadelphia plant is being c

?ood faith of Sears, Roebuck
ind interest on these Notes
>t and represent an obligatio]
standing preferred stock an<

ommend These Notes For Invt
ity Price

>, 1921 99.20 and Interest
5, 1922 98.72 "

», 1923 98.41 "
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sE hundred an! thlrty-nin<
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COTTON 8TATI8TICB.
Youter- I ,ast I.aet
day. week. year.

Tort receipt* 40.300 27,171 43.108
Rxport* 4f>.4r.3 39H 28,334
F.jport* season.... 3M.22B 818.139 890,789
Port *to« k» 901,018 910.403 1,013.373
Now York stock*.. 32.393 30,017 09.804
Interior receipt* .. 28.048 82,430 81.043
Interior shipment*. 31,400 23.02 1 22,031
New York arrival* 8,289 777 2,019
Liverpool Cable*.-Spot cotton Irregular at

7.0 point* decline; middling, 19.82d. Sale*
3,000, all American. Import* 4,000. *11
American. Future* opened quiet at 9 to 15
point* advance. Cloeed steady at a net advanceof 11 to 20 point*. October, 14.82;
December, 14.80; January, 14.82; March,
14.81: May, 14.10. Manchester i Yam*
preaaed for tale I oloth* buyer* tool* off,
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DAKK OP BlfOLArO BTATMIBWT
London, Oot 14 -Th* weekly atatam«ntof the Bank ofCngland shows tkt

following changes I Total reserve ls»
oreased <640,000, clrilatlon decreea>a
<681,000, bullion deore*e« MVM4, Kb*
securities decreased <6,141,000, public
deposits decreased £3 09,000, other dc
poalta decreased <10JI,000, notes reserveIncreased <68300, Government
securities decreased <*,«00. Proportion
of the bank's reserve b (ability Is 10 18
per cent.; last week 8.b|>er cent. Rate
of discount, 1 per cot,

\


