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’ BUYS UNIVERSAL Mstock, Directors Vre, * Ohartered 1822 MEw BoUE |

Merger Will Result in 86-Year-
, 01d Institution Opening
Uptown Branch.

DEPOSITS ARE $143,000,000

Headquarters Will Remain in
Spot Where It Has Been
. Since Organization.

The merger of the Universal Savings
Bank with the Bowery Savings Bank
wus announced yesterday, The merged
Inatitution is one of the smaller savings
bunks with deposits of about $1,500,000.
The deposits of the Bowery are in ex.
cess of §140,000.000.

The following official statement was
lesued yesterday :

“The Bowery Savings Bank announcas
that It has nequired by merger the Uni-
versal Savings Bank of this city and
will operate It as a branch office at lis
present jocation, 149 Hroadway.

“It I8 the intention, when sultable ac-
commodations ean be provided, to move
this branch to the pew aite recently ac-
Guired by the HBowery Savings Bank on
Hast Forty-second street opposite the
Grand Central Terminal,

"The headquarters of the Beowery
Bavings Bank will continue to be at 128-
13l Bowery near Grand street, where
it has been located ever since it was
founded, elghty-six yeara ago.

“The Bowery Savings Bank s the
flret savings bank In New York State to
acqguire by merger another savings bank
under the provisions of the banking law,
which permits also the operation of a
branch office by u savings bank which

Ahsorbs by merger another savin®s
bark, The merger and the application
1 lie ehnnge of location of the branch
aillee have been approved by the Su-

perintendent of Banka.

“The trustess of the Bowery Savings
Banl some time ago became convineed
that they owed it as a duty to many »f
thole own dewosltors, as well as to the
piiblio, to establish a branch In somo
coutval loention uptown, and th.  havy
becn endeavoring for some years (o de-
velon this plan”

ilnce  the Bowery Savings Bank
oponed its doors, elghty-six yeara ngo,
1450000 men, women and children have
doposited thelr savings with It, and to-
duy  one In every thirty persons In
Cireater New York has an account with

11, 155,000 of them having $143,000,000
on derosit.  Incorporated In May, 1834,
it opened for business on June 2, 1834,

rooelving on the fivst day of buainess
$..020 from Afty depositors. Its orig-
iunl charter permitted It to recelve up
to $500,000, that sum being corsidered
in those days as the probable extent of
its growth. A larger sum than that Is
froquently recelved on deposit In a sin-
gl day now,

The officers of the bank are: Henry
4., Schenelr, president ) Willlam A, Nash,
viee-president ; Willlam M, Spackman,
vice-president : Willlam B. Knox, vice-
yresident and comptroller; Joseph G.
Llddle, secretary: Percy G. Delamater,
nosletant secretary ; George W. Wright,
wsaistant secretary; Edward 8. Innet,
assistant secretary, and James A. Sten-
house, asslstant comptroller,

NO FAVORITES IN PLAN

Directors of the Consolidated Textile
Corporation have voted to lssve 53527
shares of capltal stock and offer that
Btock to Its stockholders for subsecriy
tion at $21 a share. Under the plan
every holder of the present Consolidated
stock will be permitted to subseribe to
two shares of its newly lssued stock for
a ghare owned, The subscription offer-
ing ls made to holders of rocord on No
vember 22 and the time for making sub-
scrirtions will expire on December 7,

The which the corporation will
raise in that mannor, approximating, It
was sald, about $10,000,000 after ex-
penses of the lssue, will be used to pay
for the business and properties of B, B,
& R, Inight, Inc., recently acquired
and for other purposes. The Knlght
rompany, according to a letter to the
Textile stockholders, signed by Alber:
L. Ferguson, vice-president of the com-

‘any,ls the largest manufacturer of cot-

n cloth in the world. Its pro, ertle:
were purck a lerable time ago
by Frederick K, Rupprecht and his as-
soclates and were sold by them at cost
and Interest to the Consolldated Textile
Corporation,

The Consolldated corporation (s ae-
quir.ng the properties, according to the
clrcular sent to Its stockholders, by pur-
chesing all of the outstanding common
stock of B. B. & R. Knight, Ine. The
seventeen mills of the corporation, the
clreular continues, throughout Rhode
Island and (n Messachusetts, have an
uggregate floor space of about 8,000,000
square feet, inclnding warchouse srace,
and employ about 5,500 hands. The
cor oration's capltalization, all of the
common stock of which the Consolidated
Corroration {8 acquiring, consists of
310,000,000 of firat mortgage ten-year
sinking fund gold bonds, of which
$£7,500,000 1s outstanding: $5,000,000 of
5 per cent cumnlative preferred stock,
of which $2,500,000 ls outstanding, and
mo.gnu cutstanding shares of common
stock.

WOOL mm'r.

BosroN, l\ov 12,—The Commerciol
Builetin will say to-morrow: “There hlw|
been a slight inerease In the demand for
wool In the Ameriean markets this
week, but generally at the expense of
values. Some chelee Oblo deluine Is re-
ported sold at about 60 cents In the
grease and some Montana flne and fine
medium wool in the original bags at
about 3233 cents,

"“"The goods market s still unsettled,
although it I8 hoped that, with termina-
tion of the wholesale clothiers’ ngree-
ment on prices for suita on November
15 and overcoatings December 1. prices
will be subtsantially reduced by whole-
salers and retallers allke to the end that
improved demand may be induced from
the ultimate consumer.”

The Commercial Bulletin will publish
to-morrow wool prices ar fo'lows, with
the statement that quotations are more
or less nominal: Domestic—Ollo and
Pennsylvania fleeces, delalne unwashed,
G0 52¢. ; fine unwarhed, 238G 40c.; half
blood comb'ng, 42@46c.; three-clohths
hload combing, 37@38c. Michigan and
New York fleeces, fine unwashed, 35@
18 ; delalne unwashed, 486 50c.; half
blood unwashed, 42/ 440, ; three-cightha
blood unwashed, 86@38c. Wisconsin,
Miesourl and average New England,
half blood, 40e. ; three-eighths blood, 3126
d4c.: one-quarter blond, 28d@30c. Ken-
tucky, West Virginla and similar, three-
elghths blood unwashed, 35@ 3%c.; one-
auarter blood unwashed, 31@82e,
Scoured basis: Texas, fine, 12 months,
906 100e.; fine, 8 months, 706 76c.
Cullfornia: Northern, §1; middle county,
90 95¢.; Bouthern, 604 65c. Oregon:
Eastern No. 1 staple, §1; Eastern cloth-
Ing, TH@80c.; walley No. 1, 90@85c,

The Farmers' Loan
Nos. 16, 18, 20 &

London

Foreign
Administrator

BONDS IN STOCK EXCHANGE’

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York o
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CITY OF BERGEN (NORWAY)

Twenty-Five Year 8% Sinking Fund Gold Bonds
Dated November 1, 1920 Duc November 1, 1945

Interest Payahle May | and Nocember 1.

Pr!:ﬂcf?‘:l. premium and interest payable in United States gold coin of the present standard of weight and

[fineness at The Liberty National Banlk of New York, in New York, and al the offices of Lee, Higginson & Co.,

in Boston and Chicago, exempl from any Norwegian government or muntcipal tazes, or other Norwegian tazres,
present or future.

Coupon Bonds in 31 000 and 8300 denominations; registerable ax lo principal onky.

These Bonds-cannot be called prior to November 1, 1950, On and after November 1, 1930, they are callable
on any interest date, at 110 and interest, to and including November 1, 1940, and af 10744 and interest on any
interest date thereafter,

Sinking Fund, payable in quarterly instalments, first payment February 1, 1921, at a rate to and including
November 1, 1940, sufficient to retire annually S160,000 principal of Bonds at 110 and interest, and thereafter ,
al a rate sufficient to retire annually $160.000 prineipal of Bonds at 107V4 and interest.  Prior to August 15, 1950, |
Sinking Fund to be applied to the purchase of Bonds in the open market at or below 110 and interest: any balance |
remaining unapplied on August 135, 1030, to be applied to calling Bonds by lot for redemption on November 1, !
1930, at 110 and interest; thereafter, Sinking ITimc; payments to be applied to calling Bonds by lot for redemption
on semi-annual interest dates af their then calling peices

BERGEN: The City of Bergen, established in tho year 1070, is the seoond city '
and the second port of Norway, both in size and importance. It is the
country’s principal Atlantic coast port, it owns the largest tonnage of any |
city of the country, and from it sails the greater part of Norway's mer- -*r}
chant flect. It is the Atlantic coast terminus of the railway line which =

crosses the country from Bugen on the west to Christiania on the east.
The population of Bergen is in excess of 95,000.

INDUSTRIES AND COMMERCE: [ndustries of the City of Bergen include:

ship ownership and cperaticn, fishing and preparation of products,
shipbuilding, manufacture of margarine, manila rope, pottery, paper,
woolen goods, and shoes. The latter industry depends partly for its raw
material on the United States. Tonnage entering the port of Bergen in
the year 1918 amounted to 1,945,187 tons, and tonnage cleared 1,966,344
tons, Net income frem steamshlp tonnage owned in the City of Bergtn,
for the vear 1919, amounted to Kr. 82,000,000 ($21,974,360).

PURPOSF, OF ISSUE: The proceeds of this loan are to be used Yor Electtic
Power Luvelopment, Housing, Harbor Improvements and Public Works.
Of the total proceads a substantial part is to be expended for the pur- .
chase of materials in the United States.

FINANCES: The total debt of the Citv of Bergen, including the present issue,
amcunts to Kr. 66,926,000 ($17,934,820). Total value of property owned by
the City amounts to Kr. 86,000,000 ($23,046,280), or more than the City's

| entire debt. Total taxable property valuns in the City, including both

real and personal property, amount te Kr. 1,203,000,000 ($322, 379 ,940).

' Revenues of the City of Bergen, for the year ended June 30, 1920, amounted

| to Kr. 47,470,000 ($12,721,000), and expendltures Kr. 45,000,000 ($12,059,-

i 000). Tctal income of the City's popu!ntlon is estimated at Kr. 362,-

{ 538,000 ($97,152,000), and taxable income for the year ended June 30,

I 1920, amounted to Kr. 298,000,000 ($79,858,000).

CREDIT: Prior to the war the City’s total funded debt consisted of external
Toans issued between 1886 and 1913, bearing 47/ interest, and a single :
internal loan of 1887, bearing 3147/ interest. There is no regord of anv
default ever having otcurred on the City's debt. The City and its in-
habitants have an excellent reputation for conservatism, industry,
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