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75,000 Patients

who could pay nothing were cared for in
57 Hospitals of Greater New York last year.

It cost $3.74 a day for each.
They averaged 16 days.

This Work Cannot Stop!

UNITED
HOSPITAL
FUND

Needs $1,500,000

by November 29th

Will You Help the Sick-Poor?

Send Checks to

Albert H. Wiggin, Treasurer
57 Broadway, New York

This space donated fo the United Hospital Fund of New York by the
Park-Union Foreign Banking Corp,

South Africa’s Railways

—

OUTH AFRICA is served

by 11,478 miles of well
equipped railways. These
transported more than 14,-
000,000 tons of revenue
earning goods and edal dur-
ing the fiseal year 1918-1019,
and carried nearly 51,500,
000 passengers. . This record
hreaking activity is
significant of South Africa’s increasing industrial
prosperity.

In Senth Africa are more than 500 branches of
the National Bank of South Afriea. These
branches, intimately acquainted with the needs of
the Provinces, are prepared Lo render every ser-
vice connected with the financing of your export
and import trade.

NATIONAL BANK -~ SOUTH AFRICA

LIMIT
New York Office, 10 Wall St. R. E. Saunders, Agent

Total Resources Exceed $430,000,000
BOMBAY LONDON ANTWERP

—

I

American commercial attention is focussing upon
the Far East, and rightly so, because in the East are
found more millions of possible purchasers of Ameri-
can merchandise than in any other part of the world.

To American business men who are interested in
this possible trade expansion we offer the whole-
hearted cooperation of our world wide organization.

The

Yokohama SpecieBank

Limited
ESTABLISHED 1580
Yen 100,000,000 or $50,000,000
Yen 100,000,000 or $50,000,000
Yen 50,000,000 or $25,000,000

Capital Subscribed
Capital Paid Up
Reserve Fund . A

——

HEAD OFFICE - YOKOHAMA

| BRANCHES

| JAPAN UNITED STATES CHINA
»
| Fokio San Francisco Peking
| Osaka Los Angeles Dairen )
| Kobe Seattle Hankow
Nagasaki Honolulu Tientsin
| Shimonoseki Vanila '!T"“‘k;""‘
: ENGLAND FRANC :.‘,:“!ﬁw‘;'n*
! London . Lyons Cht e
! INDIA AUSTRALIA jjieoichun
Galeuttn, Bombus Sydney Fengtien
| ARGENTINA STRAITS Chinanfu
! Buenos Alres SETTLEMENTS I'singtan
1 BRAZIL Singapore Kalyuan
! Hio de Janeirn JAVA Saigon, Cochin Uling
BURMA Pty in SIBERIA
Rangoon Soneralba Vindivostok

NEW YORK AGENCY,
120 Broadway

l'elephone - Rector 2550

i recelves Tor collection Bills of issues

The Bank buys o
Drafts andd

Eschande

ruph PFroansfers and Letters of Credit, et

| thve

| What Other Has
Conguerad? He Inquires
of Crities.

e She

PEACEFUL BY TRADI l"lll\:
'ﬂln.w.-.m.-m Points to Literatare

aml Home Practices to Prove

Iis Argument.

Tokio, Nov 1 (by mall)—Desnying
that . militaristic wnd inviting |
forelg ies to vy Japanoes lilstor
to prove the contention, Premler Taksshd |
Hara written an article under his
own unnie in the Chuwo, Belyukai orgun, |

| wi fa entitled “Japanese Nutlonul|
| - teristics as Misunderstood by the |
{'World,” with the sub-title, “Is Japan |
I:< lll' a Milltaristic Natlon?" |

As I am o Government officinl.’” e
“it i very difflcult for me
my views publle, but 1
s my observiitions as ono
Japaness subjects, :

| “There are many misunderastandings
| entertainad by forelgners nbout Japan,
due to lack of study. I have not ex-
amined all of the critlelsme, of course,
Some are much to the peint, so that they
may be taken as useful advice to Im-
prove ourselves, In the maln, however,
| the eriticlsms do not show that the
| Japanese nationnd characteristies are|
| properly undarstood,
i “In the first place, it is charged that
|the Japanesa s an aggressive race,
l‘n-!E]r and lacking in elvilization other
|||.,m the art of war., This mlsunder-
standing may be attributed to three de- |
fective points of view., Firat, Japanese |
|hi.~itur)' is disregarded ; second, Japanese

of the

Iterature and art are set aslde, and, |
;mird_ the true conditions of the life of
| the people have not been studied by the |
| erities,

Not n Conquering Hoce.

“Japan has no record In her history
of having congquersd other races, a8
| every one knows, The forelgn wars In
the Maijl ern, ¢specially the Russinn war,
wers simply wars for self-defence
against forelgn aggression. In how Jdiffi-
cult a defensive position Jupan wos
placed in the Russinn war the intelli-
gent men of England, who financinlly
and diplomatienlly supported Japan, and
tho intelligent men of America, who of-
| fielated in bringing about peace, should
know full well. As the result of the n‘ur‘

with Russin Japan came to gontrol
Corea, Saghallen and Manchurla, . Which
was recognized by the Powers ns nec |
| sary to remove the root of evil and in-
| Bura peace In the Orient. The Powers
than heartily supported Japan's move.
*“1f Japan's history is examined clese-
Iy it Is rich in records of warfare, to |
be sure, but It 18 a great mistake lul
Jump at the conclusion that the Juapa-
neso people have been n warlike race
altogether, born and reared In the midst
of wars,. The wars of Japanese his
torical records have been political w
In the days before elvillgation had =
vanced, political and military wars wera |
employed for the same purpose by all
eountries which are now civilised,

| "Turnlng In the direction of ar', u
| study of Japunese art will enable an
observer to understand most clearly

| the true characteristics of the Jayp
people. The study of the Japane
was introduced to western countries by
| men like the late Fencllosa and l-lln-rl
| cloge observars, There 8 no art object
of Japan which I8 not somehow related |
with the Buddhlst religlon, whether In
paintings, sculptures or bulldings, The
maaterpleces of Japaness art &re Bud-
{dhist paintings, Buddhlst Images or
| Buddhist temples, These facts will ted)
most eloquently how loving ""l
| devoutly religlous the Jupnnose
| The ldeas of the Japanese people u!t.-
not aggressive or belllcose,
| “The Nishikiye, which Europeans and
| Americans appradge so much, are repre-

sentations of the penceful and pea '-‘|
| loving moclety and customs of Japun,
| They are evidences to prove how I‘-I.u-i
urely and sedate the Japanese people
| are, and to prove that the Ja se nre |
not & warllke or chauvinietic people. |
Wa pay especially high tributes snd

thanks to Fencllosa, who was nn Ameri- |
| ean, and who studled Japanese art and
Introduced it to the world,

Literstnre Devoted to Peace.

| “The eame thing may be sald ahont
| literature, If poetry, and other
forms of Jliterat roally reprosent
Idens and natlonal characteristics of a |
nation, there can be neo lteraturs so
| devoted to peace and the praise of peace
n# the Japnness liternture,

“Thus reviewed, one can see that the |
misunderstandings of a seotlon of for-|
elgners are based upon thelr ignoranca |
of the true Japanese characteristics,
the history and literature. Such for-
olgn critlica base thelr opinions upon
thelr own hallucinations, The intelligent
| persons In the world want to study the |
Japanesa characteristics calmly and
dlspassionately. Rather than anything
| elme, it should be sald that the Japa-
| nesa people are a bAckwnrd race. If
they can pursue n contented famlly
Ifa they will ahun activity and tend to
Indulge in !dleness, That ls a prevalling
| custom.
| Again, to sucecod to one's father's
|business or trade i2 regarded as the
first principle of moral conduct. Suc-
ceeding to his father's business, main-
| tnining his father's house, uging ko his

father and ‘belng burled In his nn-
| costors’ graveyard s regarded ns thoe |
IMfe work, How can such a Deople he

ambitlon and |
"ri-

wcharged with warlike
dangears of agerandlzing forelgn ©
If there be one thing which |
troubled the statesmen of the ggountry
| moxt sinee the foundation of the empir
it has been how to lead the le!
loving people Inte enlightenment so |
that theay may recelve Wtha benefits of

tory 8

| modern civilization and that the emplre
ny

| might be mads an grent as whe s to-
ronked, as she now ™, among fho

| el Powera of the world, W
section of forelgn critles foar
development and talk of Japan®
gresalve ambitlon they are la
| true understanding of Te
lgnorant of things Japanese
AWAITS EFF TS OF WAR.
HAypurr, Nov 1. —8tuart MeGrogor,
Aritish Commissloner of Trade In Aus-
tralin during 1919, has published his
| poport. He states that the probmblo
offocts of war expenditurs In Australln
will not ha feit for or W
VERTa Floeady money B ntiful and
It was apparently mlnu fraol wport
| according to Mr. MoGregor, on @muse
ments and lnxuries; but ll.u. o
doubt that the I'Iwh u.lll of necessary
eommodities we ving w reatrie

effect on oo
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BACK T0 THE FARM  CHINA'S IMPORTS

OF COTTON HEAVY

Unemployed Factory I.ltbﬂl'il'il‘l'!' From Abroad
Beinig Absorbed by Agri- | Help Supply Great Demand
cultural Distriets. ' for Cheap Clothing.

NOW AIDS JAPAN

(foods

Nov, China has besn referred 1o s the lund
of the hlue gown. Cotton fabric dyed
blue has become the principal material
from which the majority of the Chinese
maka their clothes. Binee every coolie
must possess at least one cotton gur-
ment, cotton cloth will doubtless retaln
Its position for a long time to come as

Toxio, l.—Unemployment In
a back to
of labor released
Agricultural Inter-
Japan

the farm movement
from foctory work.
in centrdl
A bumper rice ¢rop hos

csts Wra Prosperous.

just boen har-

Mg il "'_]”H iy \'wq,l“""‘ﬂ npe e premier article of forelgn import
fine shape. The crop of silic cocoons 18 | [ st yvear's Import of plece goods Into
the best in years, with mulberry trees In | Hankow amounted to 32 44,518, In
| exeellent form. 1813 the import of cotton plece goods

amounted to $13,400,727.
The beginning of the year found
prices weak, but In spite of this n good

Industrinl discontent gathers stremgth
only in tha largoe industrial coentres,
whera there s a permanent industrinl
¢lasas that bas entirely detached jtself
from farm Iife.

The student class offer a problem, but

vaneed prices began to rise,

|
thele Intellectunl wnctivitlés are belng | vance Induced some dealers to buy for-
given & drift In harmony with Japanese | ward. The delay In the transmission of
national asplrations, J:ahlu.- frustrated many business deals.

Business struclt down by the economie | The tightness of the money market in

depression that swept through Japan is | combination with the high rates of In-

being helped to its feet and glven Gov- | terest hampered deliveries toward the
ernment support to go on. Through the | end of the year, at which time pricss
bamks every poesible ald is extepded to | were 60 per cent. higher than thelowest
tide over the period of hard tinkes and | point reached during the first half year.

to prevent overwhelming financial logses.
The farmer, too, has been fuvored by
the Government and enabled to make
noney. Logislation h been  devised
with the dellberate purpe to keep up
food prices, and further measures ars up
for dlscussion. Asricultural and busi-
ness interests may be expected to be

The practice of tying up cnsh in ex-
change strips the market of money, and
during part of 1519 this feature was
very apparent. On account of the fluctu-
ating exchange local denlers dld not
evines © desire to gamble by dolng &
forward business. Favored by rapldity

: i T 5 of ecomm atlon and qulckness of de-
ok ‘\-II<I"-?| by the Gdvernment, | Hvory, Japanese were In nn advan-
I'hoe industrind unrest of the prole- taguous position with regard to dealing

| tariat s not as serlous as might ba, ow- |

with ch . Buyers of goods
from Iurope not Import their cloths
in less than nine months, and In some
cnses & whole year from the date of
booking the order.

Thoe year, however, Wil written
down s a particularly good one for the
plece goods trade, but the supocessful
dealings In this line must be attributed

]

Ing to the ndaptabllity of the ranks of
workers to either farm or factory labor,
the studenta nnd certaln
ereasts must be considered.
Japan has prospecta of planty (o eat. A
well fed people are not the best ma-
torinl for the absorption of Soclallst or
Bolshavist revolutionary doctrines.
Japanese far ra uses thelr large earn=-

capitallstie

Ty

ings from previous marketing for the | to favorable exchange.
purchase of fertilizer and have given A 7
thelr flelda most excellent care. Fa- BR’TJSH WJREL\ESS

vorables prospects have rewarded this of-

fort and the farmers are content. Al- 1 o COVER EMP’RE
though the price of rico has fallen as a S—

T S DO B . slali
result of the expocted record yield, the | o inions Would Bear Part |

farmers will make monay through Gov-
ernr§ent support of the market. As a |
measura to lessen stocka the Govern-
ment has declded to contrlbuta to fr«un—l
ished Chiness In the fiood area 400,000
koku of rica bhought when prices were
high. The long poriod In stornge makes
Imperative Its distribution and the pros-
pect of its sale has hung over the mar-
ket, depressing pricea

IMmcontont is to found mostly In
Tokio, Osaka and other manufacturing
centrens, but this discontent tompered
by rellef measures commensurate with
its importance. Industrial bettermant ia
under way in many directions. This Ie
promoted deap! the apinlon of employ-

of Initial Loss.

MErpovaNe, Nov. 1.—<=The full text of
the recommendations of the Imperial
Wireless Telegraphy Committee has been
recelved by the Pederal Government. A
scheme of Imperial wireless communi-
eations connecting ths emplra by
graphical s#teps of about 2,000 miles 1s
proposed. Valva statlons wre suggested
in England, Calro, Poona, Singunpore,
Hongkong and Port Darwin or Perth,

An Initinl annunl loss of $500,000 Is
conslderad ns a probable Arst result of
tha sendeavor, but this would be reduced
yvenrly. Australia’s contribution to the

arf that Incres 1 '.lnur.: pramots loaf- loss would be about $100,000. The capl-
ing, Irregula of work and lens pro-|,.1 sost of the venturs la estimated to
id‘.'.'.""m R be approximately §6,000,000, of which
e o etudent clnss s enmer for eduens more than §$4,000,000 would be patd by
tlon and athletion is malk r'-.vl phis H ihe British Gover ot O thia aietiad
changes e thelr ;tr.1|< turs To pravent | shatge of spproximately $2,000,000 Eng-
dan i thotgh il mttentlon | Innd would pas nproximately $1,000,-
.'_ to thelr t .n-l to In- 000, but o stimated revenus of
e : '| $1,600,000 the British Governmont would
Are pro . ded with memaent g | recalve somewhnat less than $1,000,000.
nieso and Mussian wars, wh nra the L
subiect of -r-r|-|1 nt lectyre | - 17 .
HIOKI SENT TO RERLIN,
¥IND SACRED IBIS MUMMIES. Toxto, Nov. 1.—Myr. Eil Hiokl, former
Jopaness _\I nister to Pekin and Stoek-
[’ ey ne . -
Important Ill-rntrrlr. Made In| :::L‘:‘r;dl:l:‘. 1o _|‘ '”'.I o -l:;;nrr‘:;:t.‘\;:r
Ol Egyptinn Temple, him new post the end of thin month.
Fov B R AR ot T he ap ment of Mr, Hiokl did not
a 3 oF thi 1 hin 1 CAlSA AT wurprise in diplomatie cir-
trpor i % b i T s olos here inasmuch as he I8 recognized
found he Frenoh vant M an ones of - able and popular
n the underground nocropolis under the | pambors of  the mness  diplomatio
fiinows rulned te e nt Delr Modineh, corps.  He Is nlveo an exceptional Jin-
Bgypt. Dach w i 1 elaborutos | et and able orator |
v decorated yasa «
‘ '].l.l.,_:‘.;}.l, < ,,‘.:T,,. oF JAPANESE ROADS IMPROVE,

tntled hundreds of {
Intuments

BA OIATTOW

paths

onds are replneing
Aute ronds,

M. Laontt =nld tha find was one of the | glectrle roads and | L rallways serve
«t Importunt of *the Inte many parts of the miry In n surpris-
in Hgyptologs 1 wrirl [ ing manner, whils rolling stoek {a belng
n the documents will tula yenre It | Improved and widling meathods mod-
i Lhe wninsta paper baskot of mnclent | arniged.
Egypt,” mald one of those charged with | —b
the wi HALTS CHILD MARMIAGES,
CHINESE STUDY JAPAN. L oy s T TRANE Nty ]
| tor the Minister the Interloy has jost
Tweont hilness Tl L} LN t ny perpon who
| province are visiting Japan Inve g mareies vnds vrd of nEe i be
ng & sial and soonomie cond!thome. | Dlll\l"r’lt'! .

Eoo. |

| Policy of Banks Brings on At-
maosphere of Caution in
Business.

CONDITION DULL |

GENERAL (

Gold How-
ever, Enjoys

perity. Says Trade Comm

Mining Industry,
‘Exeeptional Pros-
ission

Nov. 22.—South Afrlcs
following during t
months a poliey
er erelits with a view to se-

where |t

| WasmiNamoN,
| banlks
[ 1ast

have boen

few of ‘cureful

scrutiny ov

deflation Is considered

|
| curing

wlse,

+ Commissioner P, J,

according to a special report from |
Stevenson, at |

'MORE COTTON MILLS

i

shaotings and drills, with a limitea
amount of jeans. Two Chinese owned
mills bave blenching and dyeing equlp

BUILDING IN CHINA I

muent It & thought that other il
\n'l]! soon be in the morket fi el ;
Government and Gentry Lend [y ;.. v g o

Aid to One Project. 2/}

| SANDALWOOD INDIAN PRODUCY
|

e R A el 3 nlc
Prrme, Nov. 1 The Provincial F..m]\l Sandalwood Ie the product: prineipall

to have re-|

of Manchurly Is reported of the native State of Mysore, Indin, and
| celved mstructions from thoe Governor | the distriot Coorg, In both of whic-
| of Pengtien province to -establish a cot- | Plaees the Industry Is almost a monot

ernment forest rveserve.
it of the sanda

ton mil The capital is to he subsoribed

lopm
aud gentry. It

by Government ofllclals | w‘....| ..IJ extoacting  industry the o
| |a stated that the cotton to be used will | portation of the wood from Madrns *
COme .-xr-'lm;ur]y from © In that | » 11y lined, while that of the «

| mills under comstruction in Ci
| b

n
mi should be | has Inerd

case machinery for the

equipped to use flbre with o very short —————
staple. JAPAN QUITS BEAN GROWIL
There are about twenly large colton

As far as Infafmation ean be obtalned
bean growing hug been praotically aban

Though t

spinning industry ‘.--. di
voloped rapldly, comparatively few (hi- | doned in Japan, the country relving on
| nesa mills have installed wenving mag- | Manchurk for Its boan curd, the sub-
| ehinery, The output of the mills with | & for m--nl.. for bean ol and for
looma s largely confined to unble doted | henn onlke fertilizer
A general international

Johunnesburg, recelyved by the Bur !
of Foreign and Domestic Commagren. :
nnturil bt witilt of any such polley hhs

d an atmosphoere of uml;u:;l

w8 community.
hae rm‘i nt sharp declines In the prices
secured for wool, hides, ostrich feathers

t in the gxport trade of Bouth Afric
have il a guleting effect, especially o
| Port Elzabeth, the centre of trade in
| wool, hides and feathers. As the import
ti ade soon began to feel the offects of

[#uch n condition, it is improbable that
| the jmiports into South Afriea during
| the latter part of 1820 will be as lnrge

| e those shown Ly

| first wix months,
|  “The general business conditions,” the
| report says, “camybe classed as quiet or
dull. This conditlen has been prevalling
for the last two months and from pres-
ent indications Is lkely to continua for
some months yel, Unflortunately,
did not come forward regularly during
|th<' early part of the year, when business
wag exceptionally good, but back orders
|':| many lineés began to arrive In largs

the statistics for the

|l|lliL[lT.!ll--H just as conditions became un- |

| fuyvorable. Stocks now on hand or ar-
|riving ars consequently
I[ll"l-.‘"l'lll or even normnl
| Thid is especially true of the soft goodk

trade, where It !s reported that parcels

are being sold in this market at prices
| undér present British or American quo-
| tutions,

“Interior merchants in many casges ars
stocked up with wool which has been
taken In trade or hought ans pure specs-
ulntion. During the war the South
African wool trude enjoyed great pros-
perity, duc partly to the fact that it
‘as not under Government control,
the other wools In
Hinpire,
exportéd has decreansad In comparison
with prewar figures, the value Is sev-
ernl thmes grealer. With large quantl-
tles of wool from the last elip still on
hand and the new clip shortly available
the future of the trade ls not bright,
with a corresponding influence on the
import tPade to he considered.

“Local Industries, such as the boot
and shoe factories, have felt the ef-
| fects of heavy importations from Eng-
land and the United States. The auto-
mobile trade has been seriously affected
by the shortage of gasolena.

“The situation {s not without Its
bright eide. The gold mining industry
is enjoylng exceptional prosperity be-
cause of the present premium on gold,
Due largely to this factor every mine
reported profits for the menth of Au-
gust, The coal Industry is llkewlse
prosperous and the main difficulty has
been to secure rallway fuellities to haul
conl to the const. The diamond trade
{8 ifmproving and with buyers operating
more freely the outlook is satisfactory.”

JAPAN BEGINS WAR

In excesa

murket prevailed in whites and grays |
| Stocks were short, and as the spring ad-
This wd- |

National and Muniecipal
thorities Cooperate to En-
force New Laws.

Toxio, Nov, lL-—-Japan has inaougu-
rated a widespread crusade agalnst tu-
berculosis and & general campalgn for
public sanitation. Important social legis-
lation recently enncted requires all phy-
| #leinns when doctoring tubercular pa-
| tients to take minute care in preventing
the spread, of the germ. 'They have o
Instruct other members of the family of
tha patient how to protect themselvas
| from contagion through personal hy-
glena and sanitary care of the house
and utensila

ON TUBERCULOSIS

Au-|

1 wuttle bark, which play a promineng |

goods |

of |
requirements. |

as |
the British |
Wille the quantity of wool |

Public authorities are given the rlght|

to order a physical examination,
essary, of the total resldents of & district
or town and to order an affected person
to recelve Immediate medical attention.
BEach town or city with a papdiation
|nr more than 500,000 must provide at
least one public hospital where frea
modical treatment is glven to the poor.
J'[‘ha central Government subsidizes the

| hospital to the extent of half the total |

expense,

it nn--;

Under the new leglsiation the muniel- |

Ipnl government !s authorized to issue
ordinances regulating sanitary condl-
tlons of publle places, such ua theatree,
restaurants, hotels, barber shops, schools
and factorles, ‘and, if deemed necessary,
to order & physlcal examination of the
| employoes of thoss places and to remove

|  The city 1s further authorized to reg-
ulate housing conditions with reference
to sanitation, and to prohibit the sale
of any goods liuble to spread dlsenso,
such as old elothing, books and other
articles used by patients.

In order to render the campalgn Fue-
cossful and Insting, all the people are
solielted to cooperate with the Govern-

any one who Is nffected by tuberculosls. |

ment in combating the persistent enemy

of all mankind.

PLANES FOR CHINA
UNCLAIMED AT PIERS

Unasnmbhd Machines Are

Finally Stored at Shanghai.

Hmanomal, Nov., 1.—8inco last
mar consignmeants of unnegemblod alr-
planes for the Pekin Government have

sum=

from London, Until recently the prob-
lomn of what to do with them was a much
mooted matter. Because of the AChIhiN-
Anfu, confllet, the Pekln Government
wonld not take dellvery of them ns they
arrlved, nnd consequently they were loft
in the opon on the wharvea, 1t la esti-
mnted that the total valua of 104 cnsos
of the alrplanes pmounted to
which was being deprecinted on necol
of deteriorntion.

The easce, however, have now baen re-
| moved by Mr, J, Bhu, nowly appointed
Loocal Deputy of the Aeronautical De-

partment, and will be stored In two huge

hoda srected on the Rallway Hecraation
Ground, pending Instructions from Po-
kin to ship them up to Nanyuan, where
the machines will be n=semibled for prs-
| penger and mall orvicos,

POLICE HMOSPITAL FORR TOKIO,
ant of

to by erveted

of R0 paol

A hoapital to be erected at n «
300,000, for the bullding 1=
in Tokin for the benefiy
men wnd thelr familles

been arriving at various local wharves |

‘in Export Banking

commercial banking busi-
ness transacted.

30 Years

Principal Branches
| Brussels, Belgium
| Buenos Aires, Argentina
| Cali, Colombia
Manchuria
me. Cuba
Manila, Philippine Islands
Panasma City, Panama
Port au Prince, Haiti
Rio de Janeiro, Brazil
Santo Domingo
Dominican Republic

IN‘I‘IMATE.KNOWLEDGE
of the needs and habits
of the people,” acquired by
years' of experience and ac-
tual gesidence in the coun-
tries themselves, is essential
when trapsacting business
abroad.
23 Branches in South America |
One Branch in Mexico
¥ Offices in Europe

Agents and correspondents
in all the other important
commercial centers of the
world.

AMERICAN
FOREIGN BANKING
' CORPORATION
83 Broadway, New York
|  Capital and Surplus $6,500,000

“BANK,LIMITED

New York Agency, 49 Broadwuy.

GENERAL OFFICE

65 Broadway, N. Y. City

Tea Dept., 87 Front Street
Raw Silk & Habutai, 25 Madison Awve.

k|

HEAD OFFICE

TOKYO, JAPAN
&"
San Francisco . Seattle

London, Englancl

e
o~

Portland

Branches in Most Important Cities
of the World

-

Japan Hotel Association

In Japan Proper: OSAKA
Os=aka Hotel
CHUZEN]T (NIKKO) SHIMONOSEKI
Lakeside Hotel San-yo Hatal
KAMAKURA SHIZU
Kaihin Hotel oxa
Daitokwan Hote!l
KARUIZAWA TOKYO
. Mikasa Hotel Imperial Hotel
KOBE_ Tokyo Station Hotel
Oriental Hotel Tsukiji Seiyoken Hotsl
KYOTO YOKOHAMA
Kyoto Hotel Grand Hotel
Miyako Hotel
MATSUSHIMA In Manchuria;
Park Hotel YAMATO HOTEL
MIYAJIMA gchun
Miyajima Hotel YAMATO HOTEL
MIYANOSHITA Dairen
Fujiya Hotel + YAMATO HOTEL
NARA Hoshigaura
Nara Hotel YAMATO HOTEL
NIKKO '  Hoten (Mukden) \

YAMATO HOTEL
Ryojun (Port Arthur)

Kanaya Hotel
Nikko Hotel

Im Taiwan (Formosa):
TAIWAN RAILWAY HOTEL
Taihokn
In Chosen:

HOSEN HOTEL
> Keijo (Seoul)

FUSAN BTATION HOTEL
Fusan

SHINGISHU STATION HOTEL
Shingishu

Free Distribution! 1a0-page Handy Guide Book to Japan. Apply 1o Secre.
tary, care of Traffic Department, Imperial Government Railways, Tokye,




