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== FINANCIAL NEWS
AND COMMENT

| Stoeck Market Makes Al Ronund | ¢
Rallv—Recoil of Indns-
trials Is Swift.
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NEW YORK STOCK EXCHANGE QUOTATIONS.
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e 1 S L S veeen . 194,308,156

~Cloalng.—Div. r
Bid. | Ask. !In §.] Sales,

100, Adams Fxpress
lﬁl)',.\d\'n,m?a Rumely .
200l Advance Rumely pf
400/ Ajax Rubber
B0R| Alnska Gold M.

200 Alaska Juneau (v .\‘l
7200 Allled Chem & Dy wi.
7800/ Allls Chalmers Mfg. .
200/ Allls Chalmers Mfg pr, il
Agric Chem.....

Loans Down to 5 Per
Cent. for First Time in
Nearly a Year.

(‘ar & I-numlr\
Car & Foundry |1f.-
Cotton Ofl......
I)ruxginl: Byndicate, . |

Hide & Leather
Hide & Leather pl’,‘l

+ market on Friday and Sat-
hadl given evidence that the scll-
had about run its course,
until yesterday morning that stocks fur-
nighed definite assurances that the turn |
The stage had been set for
the turn all last week, but, while the |
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Malt & Grain..

[

market had been in a position to enjoy | Bhip & Commerce, ..

n substantial recoil, thers was nothing sgl“'r

-

Smelt & Ref pf

Conservative
Investments

If you have in mind the purchase of
conservative investments, but are in
doubt as to just what selections to
make, permit us to suggest that you
send for our list of current offerings.
The investments mentioned therein
yield at present prices from about

5/2% to 8%

The offerings comprise carefully se-
lected issues of

Railroad Bonds

Equipment Bonds

Public Utility Borids
Hydro-Electric Bonds
Industrial Bonds
Municipal Bonds

Foreign Government Bonds

Write for List No. 1728
“Conservative [nvestmenis”

SpencerTrask&Co.

25 Broad Street, New York
ALBANY BOSTON CHICAGO
Metnhers Now York Stk Exchange
Members Chlrage  Stock  Exchango

In the news which would have changed | 1043
sentiment sufflclently to bring It nbnuL| 30%

£

Stee] l-l‘mm;irlr-s..
Bugar Ref........i.

-

Bumatra Tobacco...| T
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du Ponts had token qeer the speculative ‘19%‘11 l%lllf’
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TOBACCO B, v s
100{Am Tobaceo pf new

Writing Paper pt. .

Zine, L & Smelt pf
9300 Amu‘rmd'\. Copper
300/ Assets Realization
[Associated Dry Goods. ...
Agso Dry Goods 1st pf..

, Top & Santa Fe...
100 '\T.th Tup & Hanta e pf.|

\!nlum actunlly
the Street had been 7rn\k'l|g for, 'l'hls|
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that the bunking fraternity was at \\'urli
Ton the so-called weak spots in the mar-
, that if the decline had
gone far enough to involve holdings as
lirge ag those of Mr, Durant
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net result was 4 very substantial
rally In the market all the way arvound.
for example, as Crucible,
. Steel common, General Motors

s

msmum ws

=

nosnulmlanm “Loco Works. .
100! Baldwin Loco Works :Jf
6500|Baltimors & Ohlo
600 Baltimore & Ohlo pf
300/ Barnedall Corp A........|
100! Barrett Co |
HUDIBurrotl Co Ch con eifs. .|
]llolllnrra-lt Co pl... |
EDQJBﬂ.rwt{ Co pf Ch con clfu 100
200{Batopilas Mining §
900 Bethlehem Motors ......
200|Bethlehem) Steel
800 Bethlehem Steel 8 p ¢ pf !Gl’;ﬁ 105

L
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wqually as swift as the decline had been,
huas been entirely absent
from the market

++|++++I++I+

=00
=
F -

P

come also in the money

27000 Bethlehem Steel B

doubt as to this it ls

- e

1t there be any 400{Booth Flsherios ...
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to remind of the fact 400/ Brooklyn Rapid Trunsit.

The Pennsylvania-Ohio
Power & Light Co.
757, Twenty-Year Bonds
A long term bond, at a
high interest rate—of an
essential  Electric  company
supplying a most important

industrial section,

Price to Yield 7.857,

Circnlar giving Interestlug detads
of the business will be furoisbed
upon request for AD-351

The National City
ompany

Main Oftice:
. Navoval Cigy Baok Bullding,
Uptown Ufice: Fifth Ave. & 43rd St

.

100 Brooklyn Union Gas.
1200|Bruns Term R H..
200 Burns Bros ...
200 Butterick Co . ...
1400 Butte Copper & Zine.....
700 Butte & Superior Cop. ...
600 Caddn Cent,
1800/ California Pack Co......
Callfornia Petrol ..
California Petrol pf..
Calumet & Arlzonm......
Canadian Pacific
Case, J I, Thres M pf..
Central Leather ....
Central Leather pl
Cerro de Pasco Cop
Chandler Motors
Chesapeake &
Chlcago & Alton
Chicage Gt Wastern....|
Chicago Gt Western pt..
Chicago, Mil & 8t "aul. ..
3300 Chicago. Mil & St Paul pt‘-
800(Chicago & Northwestern. |
G400/ Ohicago, R 1 & Pacific. .
Chicago, RI & Pépe nf
{Chicago, R | & P’ 7 p e pf.
100/ |Chie, Bt P, M & Omaha pr'
‘?000[( “hile tumw 1

that money loaned as low as
¢ the [irst time since last
All this was indicative of a
| very important change in the financial
Street  fortunately
was not slow in recording the fact, not
only In the stock list but in cotton and
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The only criticlem of the market was
that the rally possibly had gone ahead
| a little too fast.
probably would have been better for the
| murket to have spread the improvement
over a matter of saveral days Instead of
a good part of It in one
| day, but even at that there was no Indi-
catlon nt the close that stocks had com-
On the contrary the
at the top for
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ltut,s uu%lusmus%
was falt that it 13

13t 05 13
EF S S S S S

&

pleted the rally.
muarket closed virtually
Ittra day, despite the fact that it had to
absorb on the way up a very substantial
had been walt-

Fs
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amount of selling that
+ the first favorable o
Thir was selllng that had been left over
gdvantage was
naturally taken of the flrst rall) to |-ur.i
accounts in good shape
w spols where this selling made quite

!‘Eu'bod\ %' I ) |1f
3000 { ul:‘.x - ulu
(Col F'uel & Iron
800 Columbla G & Elec., wl
$000 Columbla Graphophone ..
300 Consolidated Cigar ......

-
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but In most cases the 2100 Consolidated Gas

stock was taken very readlly at advane- | 100/ t"un Intersthte Cal Min. ..|

~ Consolidated ﬁas Co.
of N. Y. System

New York & Westchester
Lighting Co,
General Mortgage 4's,
due 2004
Guaranteed and Assumed
| Principal and Interest by En-
| dorsement by the Consolidated

| Gas Company of New York.

These bonids sre a direst obilga-
tion of thw Consolidated Gus Co. of
Naw \ur.‘ and are secursd, sobject

5,000 Prior Lisns, by a Gen
oral \tul gage on all the property
anid franchlses of the Westchester

Lighting Company. including 0 gas
manufacturing plants, 7 gas hollers
and 3 electrie stations.

For the twelwe months endad De-

samber 1. 1010, the Westchoster
ldghting Co, reported & surplus afler
wll charges, ding this lssue,
2050, ng
vedding year
interest on the Genersl 4s
o SUES O0XE. or more that twicw the
amount reguired

Price on application,
to yield 6/ ¢,

W Garnegle Ewen

Invectment Securities
* WALL ST-NEW VORK.
Tel. Rector o

1400/ Consol Textile ex rlghts.
700(Continental Can .
1500|Continental Candy
18600 |Corn Products Hef..
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ing prices, which Is the first time that
anything like that has eccurred in the
share list since the last downward awing
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600/Cosden & Co
1700{Crucible Steel Co........
llﬂﬂiCrur"lble Steel ( o pf

The downward
| market was accompllshed notwithstand-
ing the fact that to-day's withdrawals
from the banks will be approximately
Ax the banks usuully
pare for this a day or so ahead of time,
it is believed that the withdrawnle will

-
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1100/Cuba Cane Sugar p
lOﬂfDl'vid.nun Chemical

]

-

I, Lack & Western.,
nver & Rtio Grande.
4100 Denver & Itio Grande vf,.
400 Dome Mines . ...
200{Elk Horn Coal ¢ -
100 Emerson Branting nmp

sno Endicott John=on

¢ of the fact that the
rate was allowed to drop as low as b
, It would nbt be sur-
prising to conservalive interests If there |
wera A further drop in the renewal rll'.e.|
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lUﬂD Erie 1st pl'
200, EBrie 2d pf
4600 F'amous Players-Lasky

1200 Famous Players-L pf. ...
200 Federal Min & Smelt pf.
M0 Fisher Body
18040 I"‘Ink R lhhu

L I
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of

renewuls have been
figure this fall
forelgn exchange mar- |
kets niso continued nlong
stocks, graln and

;uml llua:un W & n.iiiuu.'

nade lower phan {lhat

i Ihe rally In the
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cotton, sterling getting
* the first time since the

o =1 x b
.

I-}h»ch-ic Co 1in..
jast downward movement began

MONEY AND EXCHANGE.
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Home Insurance

Rights & Stock

Columbia Bank
Stock

Mechanics & Metals

Nat'l Bank Stock

Our Bank Stock Department
is prepared to furnish full in-
formation and quotations of
all New York Bank and Trust
Company Stocks,

Colgate, Parker & Co.

49 Wall Street NewYork
— : —

106 riouu:ilh (" 1-; 1.. e
1400 Granby Consol M & o..q
6300 Great Northern pf..
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CLEARING HOUSE H'I'\'U’..\l!':.\'T ¢ Cnnanen Copper

200 Gulf, Moblle & North. ...
200 CGhulf. Mobile & North p\’
1100 Gulf States Steel. ey
100! Hendee Manufactur |n‘
8300 [Haskel & Barker Car
200 | Homestake Mining
00 Hupp Motor
2600 Houston Ol Co. .
200 Unols Central
600 Indishoma Rel ..
2600 Insplration Con Copper
200/ Interbora Con Corp.
1100 Illlf‘l‘-!urn (& an Corp ||f

o

mlances $1,281,1 P'ﬂ
balances, 5% 886,008,

[~

-~

CHficinl bar sllver In New York

oy

=
i

e

CANADIAN EXOHANGE
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1200 Iﬂl Ihn-\'uu'u-l' Co new. §
500 Int Hurvester Co pf new, 103

THE CONTINENT

58 = 13 3302

200 Inter Motor Truck 1st pf] 68%
100! Inter Motor Truck
AO00 Tnternational '\Ia lu-l wae il
4000 Internntional

R EEaE

8000 Invincible Oil
300/ Iron Products orp
4900 Tsland Ol & Trane Corp,
2000 Kansax ity
A00 Kansax City Southern pf

0 | 80 | 8 400/Knyser, Jullus & Co 1st pf
44%) 46%) 4/ 1600/ Kelly Springfield Tire..,
48 | 50 | ..| 800 Kelsey Wheel Co.....
20 200 2] 5000 Kennecott Copper .
9% 97 1.20 4800 Keystone Tire & Rubber. |
624 | 63 | 6/ 2000/Lackawanna Steel Co...
42 46 A 200 Laclede Gas of St L
13 |16 | ..| b00|Lake Erie & Western
how | ol ; |3!§| 1200 Lehigh Valley ....

18% | 183 2| 4800 Loews Ine ...........

10 1008 | . 20001L0ft Ine: ouidiivessen e

29 | 30 | .| 300(Loose Wiles Biscuit.....|
a0 61 | 6 liJll,Mauk:u o e e |
87 a8 | 4 200 Mackay Cos pf.. .| B
04 60 | 7 700! Manhattan Eley guar...|
187 10% 1% 400 Manhattan Shirt ex div..
1622 (1634 | 12] 38400 Mexican Petroloum .

IT%! ls‘¢| 2| 2000/ Miami Copper .....

12451 12% 1.80 0400/ Middle States Oil

331 34 | 4] 7200/Midvale Steel & Ord.....|
IR H‘ﬁ v ]1!10 Minn & S5t L new

34, | | 1400 Missourl, Kan & Tex..

7 a i §00[Missouri, Kan & Tex pf.|
281, | 281 .1 6300 Missouri Pacific o
481 43% | .. I}O Missourl Pacifle pf......

a6 98y 7 100/ Montana Power pf......
2045 21 «o| 1800 Mont, Ward & Co.......

24 24%| 4 100|Mullins Body ....

20 30 (3% 600 National Aceme Co.......| 30
Gl i 5 300iNatlonal Aniline & Chem| 47%!
il ! " ! 4621|Nat Aniline & Ch etfs...| 4\1%1,' I

193] 2031 1| 800 New York, Ont & West,,|
G0% | 99% T 2700 Norfolk & Western. .
68l GAM%| 6l 200|Nerth Amerlean Co.....
B74% | 883 7| 14700/ Northern Pacifie ........
36 | 87 Gl 200|Nova Scotis S & C......
1214 12% 2%| 200/Ohio Body & Plower Co. .,
83| 3% |40c| 8300/Oklahoma Prod & Ref, ..
4 G .| B00/Ontario Silver Mining, ..
248, 5% 2l %00 Orpheum  Clrcuilt

16%] 15% ) ..  990|Otis Steel .........

|
20 i 200 Pacifle DP\'aInlmu-m :
00| Pacific Gas & IL{E‘OH‘]L

79 T0% | 6 17800/ Pan Am Petrol & T..

73 74 6 3300/Pan Am Petrol & T B.

19 20 4 Iﬂl‘llf‘all‘ish & Blnxlmm.‘,
4115 ] 41% | 3 3900/ Pennsylvania B R.

‘il‘iﬁI 18 | «: 400 Penn Seaboard ‘;Ir-ei... .
36 | 86% ..| 1700/Peoples Gas, Chicago....
20% 21 i | SGniﬂll'wrr\ Marduette

45 | 46% | ..| 200 Pere Marquette pf......

36%! 3614 | 1000 Pulladelphia Co

32 | 32%| ..| 1Z00| |Phillips Petroleumn

28%| 24 { 7500 Plerce Arrow Motor
Tox| 70 8 100| Plerce Arrow Motor pf
124 un. [ 1900/ Pierce Ol Corp.......
78 [ S. 100 Plerce Ofl Corp pf.....
60 El 5 2400 Pittsburg Coal of Pa...
87 | 88 6 600/ Pittsburg Conl of Pa pf..
29 | 209 ‘ 3400 Pittsburg & West Va,...|
14 143 1| 1600/Pond Creek Coal

Ba%g| 83% | 8 1100 Pressed Steel Car. ..

92 | 45 7 100 Pressed Steel Car pf. ...
10425 105 8§ 2300 Pullman Co ....:-

54% | 6 ‘ 8| 2800/ Punth Allegre Sugar....
ELE A (LI 1D e Y ) e S e
s | 4

8914 sn-.l 1 zasnll.nrndlng ............
58 Tl 400 Reading 24 pf,....... ’
.- i o 200/ Remington Typewriter |
7 80 «o| 1200 Replogle Stecl .. ..

281 | 30 by 600 Republic Motor ‘Truck. .,
683 687 6| T700|Republic Iron & Steel.,.
89 8% 7 100 Rep Iron & Steel pf

9 10%| ..| 100 Itobert Reis [
69% | 698 5.20 6600 foynl Dutch Co N Y.
198 14 | 1| 1008t Joseph Lead, ;
26 | 26%| ..| 4100/St Louls & San Fran,

31 | 31%) ..| 2500/St Louis Southwestern.
43 |44 | .. 3008t L Southwestern pr
6% 17 | .| ..ilulsl\‘um- Arms Co.......

n’!gi g .. 600/ Saxon Motor

5 8| ., 100/ Seaboard Alr Line.......
10816 1043 &' 3000 Sears Rocbuck Co......
108 104 7 00| 8ears Roebuck Co pf.
I!Hi IS!,. .. 2500|8enccea Copper

G .. 800 Shattuck Arlz Copper..

443y -H] ,.-h | 400 Shell Truns & Tlud]np: . 14 |
28y | 27 | 23100/ Sinclair Consol Oil,

86 | 06 6. 800 Sloss-Sheffleld 8 & I S
102 110 13 100, Bouth PP R Sugar....
114% 1147 6! 54900 Southern Pacific ..
2535 | 25%| ..{ T400 Southern Rallway
GO BA%| O 800/ Southern Rallwag
640 850 20| 116/Standard Oil of N J. ...
106 10’.5i| 7| 500!Standard Ofl of N J pf..
4 600 Stewart Warner Speed. .
468 47 4| dm0 Stromberg Carburetor ..
T 16900/ Sttldrbukor COrp « vonveas
1045 10% | .. 1600 Submarine Hoat ..

281y
AT4 | 4T
1808 H'& 2 2900 Superior Ol

834, sy .. §00 Tenn Copper & (*hem. .. |
anag 4‘||,ﬁ| :I' 30200 Texns Clo ...vovvervrnans | 4
26%| 27 | 1| 2900|Texas Pac Coal & OIl,

228 | 23 | ..| 2400 Texas & Pacific...
16% 800 Third Avenue ........

12% lS'-i"' 'i 300 | Times Sq Auto Supply...

Ddlg| Ob 0600 Tobacco Products . |
$i, 87% | 7 200 Tobacco Products pf,....|
100 14 | .| J00T, St L & W ctfs of dep.|
#ig| BN .| 6600/ Transcontinentil ~Oil ‘
41 2 5| 200 Trunsue & Willlums SH
42 44 (200 300/Twin City RT. .. .....
6 0 8 100, Union Hag & Paper,

2345 23y, . 4400 Union Ol

12214 112236 | 19 5600 Cnlon Pacific

Gdly| 66 4 200/ Unlon Paclfic pr.......
] $00|United Alloy Steei

10} |106 8 L0 United Drug o
. 3 "H‘l!"l nited Fruit Co. ..

10%%] 12 S 100/ United Rallway Invest.,
23% | 24%| ..|  200United Hallway lnvy pf..
G0%| 61 | A 11000/ United Retail Storss....
110 12% .. MU 81 Plpe & Fuy. ..
39% | 413%| 5| 500U 8 € T Plpe & idy pf..
83| 337 ¢ 8360/ 8 Fowl Prod Corp.....
1% 72 §/ 9400/U 8 Ind Alcohol

92yl 04 T 100/U 8 Ind Alcohol pf..

e | 40 = 160017 8 Realty & Tmp...
g3y 67 8§ 15100 1" 8" Rubber. ...
101 (1014 & 100/1° & Rubber 1st pf. ...
101 [100%| 3 1e* :'l Rubber 1st pf

4% | 46 6 1200 1) 8 Bmelting. R & M. ..,|
B3| K3% ' & 6hh00 0 }'| Bteel..coveriones .| 81
106|107 71 1100/ H Htu!'l nf.

02| b2y 3700/ U'tah Copper

"10%%] 10% ] . 00 TTtah Bee O urp

4431 40% 6 6400 Vanadium © arp

88 | 41 | 4/ @00 Va-Carolina Chemical
1083510414 8 100 Va-Caroling Chem pf. ...
80 | 81 | 6/ 600|Va Iron, Conl & Coke. ...
1% 12 2| 700 Vivaudon V

N{. 1% .. 1300 Wabash . ........ L Ly o

| 2434 | 2600 Wabhah pf AL ...ceeinn

'H‘I'N. 11 . 1200 Western Maryland

1914 20 - 1200 Western Maryland 2d pt
AdNG| BEW| . 1200 Western Pacifie

TAN| 7T W Illﬂ'\\‘ﬂnrr'ru Pacifie pf.

".! | a8l 7 H00| Westinghouse Ml

42 4 000 | Westinghouse F

Hl'h 11 | .. 1300 Whesling & Lake

znu,| 2% .. 200\ Wheel & Lake Erie :af‘.,'
gang| 40 | 4/ 2100 Whita Motor ....

189 16 ..un-Wth 0 ] AR .
21 22 | 4 500 Wickwire Spen bh-n!.‘.,
74| TW%| 1| 10100/ Willys Overland .
48 | b0 7 200 Willys Overland |)f. o

W |4 | 5 200/ Wilkon & Co...

10741108 | 8 400 Woolworth (F \'-\l

108 (110 7 200/ Woolworth (I' W) pf..

4 | 47 6 1025 Worthington Pump ...
68 | 61 | 6 200 Worthington Pump pf 1l 5‘

*0dd lots

NOTIE-—(d4d lot transactions are not recorded In separate line nnless sales
were mnde at price outsidd of the regular full lot range.
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£ T 100 Nat Aniline & Chem pf..

101 106 i) 100 Natlonal Hiscuit Co..... |

T 100 Natlonal Blscult Co pf, ..
30 3 % 100 National Cloak & Suit...
12 7 ¥ 100 Nat Cloak & Buit pf.....
4% 5 .k 300/ Nat Condult & l."u.hln.a..
ATh| 49 6 900/Nat Enam & Stamp..
e S Ii| 800/ Nat Lead Co.....
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.y 100{Nat R R of Mex 24 pf
Py 0 1 1800 Nevada Con Copper
n8le| 6 200 New Orleans, Tex & Mex

8 | 86 | 10| 900 New York Alr Brake..,.|
i alno New York Central......
h3 | 34 | ..| 500!New York, Chie & St L..I
| 26 230 1100/New York Dock.. |
42 (3% 100 New York Dock pf

2614 | 26%( ..| 7500 New York, N H & Hart..
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| 10|]R R Sec Il Cent ctfs...| b
85 | amf $| 1500/ Rallwal Steel Snrlns‘. "

204 22 r.l.&-’v 100 Rand Mines Ag... ...
11% | 118 1| 4300|Ray Consol Cop..
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| Ruperior Steel Corp.....|
| L 100 8 ] 8 1
n Slh 4 100/ Temtor Corn & Fruit A
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5148 Tueela, cents m ruble-

Bankers Trust Co.
Guaranty Trust Co.
Borden Co.

M&CLURE,JONESlREED

hers New Yok Sioek Kieha
118 Ill-":n 1"hone

. ﬂ
vi,_ ;

LU “l"lhiﬂln cents A Imru» 20,50 ll nEArY, cenis & -rl"\ll

LR llm\ghnn('. '-'-nll . l‘ull.p._
. M M

eentn m draahms

i Bpaln, rante A pesein 20 24 Crecho-Rlovakin, canis a
1

'I.TI!I Rertar BOTTH .awmrnr A

A2 44 Mo de Janeirs, cents & milrels—

Demand 1" ﬂ"u, 15 8714

Cahiles In.T6 "
42,45 Busnos Alres, -'nin l tmlr-

Drermmnd % an.00

Cnbles ;e

100,42 iruguay, contn dﬂl
Pemand b
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CONSOLIDATED EXCHANGE.
Posting of a—.’r—:_‘mm. rata on call
funds, (he best ﬂln" for months, In-

duced exceptionaily heavy demand for

final hour of vesterday'sn Consolidated
Htock BExchange
enrly gnins were nbout doubled in the
ndvances in active in-
dustrinls ranging from 3 to § points, and
in the ralls averaging 2 to more (than
Definite tmprovement
European exchanges, with Sterling at a
now high mark for this movement,

Inat half period,

trend of prices,

TOPICS OF WALL STREET.

Call Money at 6 Per Cent.

money market resulted In the establish-

100 was loaned privately at 43§ per cent,

maeket.

Speculative Skies Clearing.

other smaller and unaccounted private
deals, In which large blocks of stock

which have been hanging over the
speculative skies flor several weeks and,
according to bankers In close touch with

brake that has been holiling the market
in chiocl for several weeks. Wall Strest
had a report yesterday that n block of
Sinclair Consolldated, one of Texas Com-
pany and another of Bethlehem Steel I

which have been made.

¥righiened Shorts.

Most of the advance in the mavket
vesterdny was attributed by shrewd
judges of the tape to be short covering,
and such advances as §% points In
Crucible, 8% in Mexican Petroleum, 5§
in Studebaker, 6% in United States
Rubber and similar gains in & wide st
of industrinls were plainly caused, In
the opinfon of market judges, by the
frightened hears seeking to buy  back

every evidence of having been heavily
oversold, The short Interest is declared
to be very large despite yesterday's cov-
ering. Demand for stocks In the loan

4 per cent, while Crucible Steel, Amer-

mium.
Sharp Advance in Averages.

brought wide gaina In tha averages.
to 70.7%, a gaip for the day of 2.07,

went up to 77.15, a gain of 3,12,

Cnr Lond l.tll.I Figures.

ago Lo approximately 30,000 at present.

American Linseed.

Leversholme «f Lever Brothers, London,
has revived ¢he report that that cor-
poration will take over the American
Linseed Corporation following plans
discussed and practieally adopted sev-
eral months ago. Lord Leversholme
arrived in the United States on Satur-
day. The proposal, according to Wall
Street reports, includes the formation of
a new corporation and its issuance ot
two classes of § per cent. cumulative
praforred stock. American Linseed pre-
ferred is to be exchanged for the new
corporntion’'s first preferred and the
tormer's common for the latter's second
preferred, to be created. The deal has
heen held up several months, it Is re-
ported, pending the arrival of Lord
Leversholme in this country.

Buying Unlted Kingdom Yotes

The arrival of $5000,000 In gold on
the Aqultanin for the account of J, P.
Morgan & Co. was one of soveral ship-
ments of the same slze received in re-
coent weeks, The proceéds are being
used, according to the bankers, for dhe

the retivements thus far have not
renched a very large proportion. A
similar courss of procedure was followed
by the bankers in the case of the Anglo-

them being purchased In the market and
retired prior to thelr maturity.

Russin Exports Gold.
Advices recelved by New York banks

countries bring the news that the hoard
of Russian gold is belng scattered to
the four winds. Half a dozen countries
have been reported rvecently to have
drawn heavlly on the Russinn supply.
The Irving National Bank received yos-
terday from its correspondent nt Stock-
holm word that Russian gold to the
amount of 45,000,000 kronen had ar-
rived there.

COTTON GINNING REPORT.

January 1 to November 14 Ontput
I 5,020,77¢ Running Bales.

Wasiixaroxn, Nov. 22 —Cotton ginned
miur to Novembor 14 amounted to 8,920,-
776 running  bales, including 1...!["
round hales, 31,405 ‘bales of American-
Fgyptinn and 377 bales of Sea Island, the
Censis Bureau announced to-day.

£4.241 round bales, 19,008 bales of Amer-
jean-Kgyptinn and 4,231 bales of Sea
Island.

Ginninge by Stintes to November 14
were : Alnbama, §06,036; Arizona, 40,-

066 ; Florida, 15,278 Georgla, 1,167,340 ;
Loulslnnn, 200,110 ; Misslasippl, 800,809 ;
Missourl, 35,684 ; North Caroline, 601,-
168 ; Oklnhoma, 614,624 SBouth Carolina,
1,087,707 Tennesses, 165300, Texns,
1.166,773; Virginia, 6,439 nall other
States, 3,768,

WILL HEAD FAR EAST BANK.

Enstern's Prestdent.

W. Krach, an wna reported on Saturday.
Mr. Krech wili be chafrman of Ite direc-
tors,

The new organization will develop fur-

FEquitable Trust Company of New York
will take over the office malntained by
the trust company in Shanghai

are represented among the Incorporators,

of San ¥ranelsco and the Northwestsrn
Natlonal Bank of Portiand, Ore,

LONDON MONEY MARKET,

Loxpon, Nov, 22.—Bar silver, 4784,
an ounce; bar gold, 117 Money, 5
pear cent.  Discount rates: Short bills,
f13-16@ 67 per cent. Thres monthe',

bon, 140,

PARIS NOUNRSE TRADING.

Parin, Nov. 22 —Trading was [nac-
tive on the Bourss to-day. Three per
cont, rentes, 66 francs § centimes. Kx-
change on London, 58 francs 81 can-
times,  Five par cent loan, 85 feanea 20
eentimen,  The dellar, 16 francs 24 cen-
timen,

A\

Definite easing of yesterday's ceall

ment af a § per cent. rate for call funds
for the first time since December 18,
1014, After the market's closa §1,000,-

The call market opencd at 7 per cent,
and withim half an hour was down to § |
per cent, at which it remalned untll |
early afternoon, when the § per cent, rate |
was established. ‘Time money waas freely |
offered at 7% per ceni, but was in slight |
demand. Announcement that the Gov-
ernment would withdraw $20,000,000
from member banks in this district to-|
day was made after the close of tho |

The taklng over of a large llock of |
General Motors stock by bankiag inter- |
ests yesterday, simultansously with two

were Involved, removed heavy clouds |

the situntion, have taken off the chief |

were taken over In the readjustments

7.92%

A cumulative B9 Preferred issue

of $3,000,000, with an u en

dl:wd p "?ﬁti'uommm
as it

i u by of

rn 5%. oifacs
an mﬂ?ﬁﬂn;‘u nt.ruuw in-
15 M-
tionally known. millions of dol
lars having been invested in nd
vertising its trade marked name
and t. There are abun-
dant indications that it faces n
prosperous future.

Write for our Ciroutar A P

TOBEY & KIRK

Members New Yerk Stock Exchange
25 Broad St., New York

Allis-
Chalmers

Stétements indicate that
the combined market
value of the Preferred

their short stock. Most industrinls gave |

erowd after the close was evidence of
the truth of that assertion. Industrialz
generally loaned at 6 per cent. and rofls
at § per cent.  Corn Products loaned at

jean Sugar and General Electric loaned
fiat. Sears Roebuck was at 8-16 pre-

The sharp advance in practically the
entire list of stocks—more pronounced
in the industrials than in the rails—
Twenty representative alls advanced

while twenty representative industrinls

Oficials of the Assoclation of Rallway |
Executives made publie yvesterday figures
of all ear loadings on November 6, show-
ing that 910,000 cars were loaded on that
day in contrast to approximately
1,000,000 on October 6, 827,000 on No-
vember 5, 1919, and 873,000 on Novem-
ber 5, 1818  Accumulated ‘cars have
been reduced from 140,000 a few weeks

The presence in New York of Lord)|

purchase and retlrement  of l'n!:r:l,‘

Kingdom notes due in 1821, although |

French bonds, a large percentage of

from thelr representatives in  various

Last year to November 14 ginnings
amounted to 7,604,220 bales;, including

423: Arkansas, 6§75,192; California, 25,-

tieorges Le HNinne to Be Equitable

leorges Le Blano s to be president of
the newly formed Equitubla Eastern
Hanking Corporation, Instend of Alvin

ther the Far Hastern business of the

and facilitate and bulld up fts foreign
trnde with Far Hastern countries. [t

Several important Pacific const hanks

including the Mercantile Trust Company

6 11-16 per cent. Gold promiums at Lis- |

and Common stocks is
{ nearly $4,000,000 less
I} than the net current as-
' sets without considering
the plants and equip-
ment. i

Send for Allis-Chalmers Analysis,

|| Reinhart & Bennet

Members N (. Steck Erchange
52 Bro: .way, New York
Telephone 257 Broad

Careful attention given (o
conservative trading accounts

An Excellent
Long Term Investment
Proriding

SAFETY OF PRINCIPAL
AND HIGH YIELD

Cities Service
Company
Series D 79/, Debentures
To Yield 8.459,

Interest earned 12 times

Cireular "D 31" on request

Henry L. Doherty

& Company

Bond Department
60 Wall Street, New York

— =
—

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Nassau County, N. Y.
Coupon 5°; Gold Bonds

Newark, N. J.

Coupon 548

Trenton, N. J.
Coupon 5lga

Prices and descriptive circulars
upon application.

B.J.Vaningen &Co.
[|{46 Cedar St. New York

Telephona John 6364

r : $50,000
St. Louis Irn. Mtn.
& Southern

Gen. Cons. 5s 1931
7Y & Int,
To net about 6.65%;

$25,000

W isconsin Central

Sup. Dul. Div. 4s 1936
iy & Inv,
To net absut 7.35%

$50,000

Denver & Rio Grande

Cons. 4140 1936
5 & Int
To net about 8.00%;

v e e

R.W. PRESSPRICH

4o Wall 51, an.:w
New ‘l'n‘rk' & co- John! %

Municipal and Raliroad FRonds.

—

PENNSYLVANIA OIL MARKPQT.

Otr. Crry, Nov. 22 - .Cradit balance,
$A.10.  Puns, A7 ARD: avarage, 53,1000
Ehipments, 67,167 aveings 54,671,




