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Safe
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Investments

Frazierg-Gx
65 BROADWAY, NEW YORK

Tel. Bowlin# Grcrt 602f
PHILADELPHIA

WASHINGTON BALTIMORE
PITTSBURG

III
rm Sugar
Tjft Securities

A TTRACTIVE position
of leading sugar producers,shown in our Stock

Market Review.
Write for H-2S

Central Aguirre
Central Holly
Fajardo National
Godchaux Savannah
Cuba Cane Baby Bonds
Roui,ht- -Solfl.Quoted

Lamborn&Co.
i tjpectdi&is /n ougarozocus
SevenVaU SiWi

Tel. Rector 6310. ^

MEMBERS
I iV. y. Stock. Ex. *V. Y. Produce Ex.
I A\ Y. Coltim Ex. Chic. lid. of Trade
| N. Y. Co!fee and Sugar Ex., Inc.
I London Prod. Clearing House. Ltl.

PIGGLY WIGDLY
li The Piggly WigRly Corporationcontrols the patents, rights

and .trademarks covering the
Piggly Wiggly System of Chain
Grocery Stores tor the United
States and foreign countries.

!
This system is demonstrating

I today that it can market stnndiardgroceries more economicallyand profitably than any
other known method.

Upon request wc will gladly
furnish detailed information
covering Piggly Wiggly CorporationPre.erred and CommonStocks.

WATKINS & CO.
7 wall Street. NewYork. j[

Telephone Rector 465-45

loosrcelt & J5on.
Founded 1707

Seasoned
ayoauncnu

30 Pine Street
New York

j
Lake Erie & Western
' An analyala of the above

leaun I* enntalneri In otir
* nekly market letter.

Sent on rrqite.it.

CARPENDER,
CAFFRY & CO.

,t/rmbera .Veto Yoik Stnrh Erchanpr
1 Wall St. 520 Fifth Ave.

! -i. Utctor Utito. T. l. \. leibllt or.t«».
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I GOODYEAR PLANS
| $30,000,000 ISSUE
z %

= Will Bp Permanent Financing'
Described "NVhen Banking

Credit Extended.

STOCKHOLDERS TO VOTE

Syndicate Offers $12..j00,000
Virginia-Carolina Chemical

Debentures.

The Goodyear Tire and Rubber Com|pany plans to issue $30,000,000 of first
mortgage bonds provided that its stockholdersapprove such an issue at" a

special meeting to be called, according
to information received here yeBterday
from the company's main offices in
Youngstown, Ohio. That financing will
be the one of a permanent nature describedby bankers when a banking
credit of $2",000,000 was extended as a
temporary measure. The bankers conInectedwith the banking credit were in
Chicago and in New York, and it is
understood that that banking group
will handle the company's permanent
iiimncins as soon as lis ciotaus ana
formalities be completed.
A notice calling a special meeting' 1p

which the proposal to make a new issue
of first mortgage bonds will be consideredis to be sent soon to the com
pany's stockholders. As soon as
negotiations for the new loan should
be completed an official announcement
regarding'the matter will bo made. A
short time ago a group of New York
and Chicago bankers announced that
arrangements under which the Goodyearcompany would receive by renewalof maturing loans or by extensionof new bank credits a total credit
of $25,000,000 had been concluded. The
temporary measure, which was designed
to permit time for the situation to be
worked along broad and permanent
lines, was consummated successfully.
The offering price of $12,500,000 of 7Vt

per cent, sinking fund twelve year gold
debentures of the Virginia-Carolina
Chemical Company Is such as to yield
about 8 per cent., according to membersof the banking syndicate, which Is
composed of Blair & Co., Hallgarten
& Co., the Equitable Trust Company,
the Chase Securities Corporation, the
Illinois Trust and Savings Bank and
the First Trust and Savings Bank of
Chicago. That financing is the company'sfirst one in six years. In 1914
it sold an Issue of 6 per cent, debentures,subsequently converted, to a

large extent, into the company's preIferred stock.
The company's business grew steadily

from $62.218,078 in 1916 to $13S,918.2;:4 for
the fiscal year ended in 1920, an increase
of more than 100 per cent., and reflect!ing the development of such lines as

fertilizers, acids, chemicals, cottonseed
products. &c. That expansion has made
it desirable for the company to Increase
its net working capital at this time
through new financing.
The new <febentures will have a sink'ing fund sufficient to rotird more than

60 per cent, of the issue by maturity,
There will bo also provisions restrictIing the creation of mortgage liens and
requiring the maintenance of net quick
assets equal to 1">0 per cent, of the dejbentures outstanding. On completion of
the company's proposed financing its
funded debt will be approximately $26,900,000.or about a third of its total of
$76,400,000 securities.

BEAVER EARNINGS INCREASE.

Preferred mid Common Dividends

Declared, Pnynl^c Dee. 1C>.

Tiie earnings of th* Beaver Board
Companies for the first ten months of
this year were equivalent, after the deiductlon of Federal taxes and dcpreclajtlon, to $18 a share on the stock, acjcording to a statement issued yesterday
by W. F. MacGlashan, president of the
companies. Tito property which the
companies have acquired, the president
said, and the expansion into allied lines,
have worked out "very satisfactorily"
and the business lias more than doubled
over that of 1919.
The Board of Directors has declared

the regular quarterly dividend of 1%
per cent, on the preferred stock and $1
a share on the common, payable to

stockholders of record December 15.

OIL CLAIMS LIMITED.

Canadian On blno* Sols 040 Acre

Maximum In .Mitrkrnr.li> Field.

Ottawa, Ont., Nov. 29..The Cabinet.In council, has passed an order

limiting to 640 acres the maximum area
to be staked in the newly discovered
Makenzle River oil fields, it was an|nounced to-day.

Notice has been published by the
Mackenzie River Petroleum Company,
Ltd., that It will appty for incorporationat the next Parllmentary session,
The corporation announces a plan to
construct pipe lies rrom the Mackenzie
fields to the Alaskan international

'|boundary.
EXPORTS FROM NEW YORK,

Exports from New York yesterday:
Wheat, 137,881 bushels; corn, 22,543
bushels; rye, 83,594 bushels; flour,
16,983 sacks; pork, 125 barrels; bacon,
162,500 pounds; lard, 538,000 pounds;
tallow, 50,000 pounds; grass seed, 400

'bags; cottonseed oil. 72.000 pounds;
lubricating oil. 227,300 gallons, oil cake,
2,914,200 pounds.

FINANCIAL NOTES.
r> i.tral Ft.Ion Trice p.n >,r.n .|

pointed trustee of the Wf.«lIngliou < Kb trie
a id Manufacturing Company's ibl>. r lures,
dsted November 1, 19'jo, and securing nn Is
ine of S IO.OOO.OOO of 7 pi gold bonds,
due on May 1, mm, nr.d trustee of the WisconsinKloetrle Power Compare firs' mort
gsge and deed of trust, dated Ortobi! 1".,
1920, Slid ring nil nuiimp. ... ue of ft: it
t a i tpngi; gold bonds.

a. b. Westervelf, formerly whit Harvey
risk A ."Otis, has I" en i-1,-, r. .1 vie. on "burnt
of the American Trust Company, for which
he will organize a bond department.

Minturn A Co. are offering nn Issue of the
Nsssnit and Suffolk Lighting Company's five
year 9 per cent, gold debenture bonds. The
eompsnv manufacture! an.I distributes gnu In
a rapidly developing territory on Long Island
adjacent to New York Pity. and the prooeeda
of the bonds will he used to provide additionalcapital for Improvement* and better|tnent* to Ita tnnntifarti<rln<t plant and distributionsystem and woiklng capital for Its
Increased operation*.

ft. ft. Tlttskay * Ci havn ready for dlstrlhntlona Hat page booklet entitled "Inconis
and Kxeess Profit* Taxes for 1K0."

The aoeonntln* and engineering firm of
Rent all. Wellington f Co announce that tip*
fohow Ine members of their organisation have
I" Oil Milmiltr"! til i11 n.-i »l,lp i:, tint firm:
Harold S. Morn Iforac* (I frm Uett. ,1.
fhestrr CrnmMi. I*. tllrhniond Fletcher and
William A. Schick, Jr.

Major I'. II. Iinrrnby of llio enalnecrlnit
firm of Wolil, Tilddfll l,n:'.i»nby has lienn
appointed chief engineer to the Toronto
Transport a (Ion rommla«l"n and l« onuagril
In ontanlrliiB Its engineering branch.

Ilarold Hrown ha« born made manaser of
Dunham * Co '* forclcn accuiltlrs department.

!<or n ft »ilKio'i« r- r «t offetlnr
1l.fno.fH1" of Cl- of r>» "I dlt .il o'lll

I::a»lon p; ' t>< coupon n registered
ottd.', duo ,in Novrmb" I, I'D.. at in"1,
ind accrued Interest, yielding J per cent,

THE NE\

URUGUAY DENIES HAS
MORATORIUM PLAN

Paper Currency in Country Is
514,869,000 Pesos.

Washington. Nov. 2'j..Reports that
% moratorium was to be declared In
LIUBUU), LUIiUn Ulg WIC Id/VUl

torium in Paraguay, were officially deniedto-day in a cablegram to the UruguayanLegation. The total paper currencyin the country", reported at the end
of October, was 514,869,000 Uruguayan
pesos. Behind them was a gold reserve
in the Bank of the Republic of more
than $58,270,boo, in private banks of
more than $8,283,000 and in foreign
banks of more than $22,613,000 as a

guarantee of the currency issues, /the
message said.
Uruguay has paid Interest on all foreignindebtedness, about 3,000,000 Uruguayanpesos, but at the suggestion of

Great Britain postponed amortization
payments on the debt The Government.
the cable added, was planning to resume
those payments in the immediate future.
despite the fact that during the war
Great Britain and France borrowed, on
a credit established for food and other
supplies, about 15,000,000 Uruguayan
pesos.

UNTERMYER ANSWER
TO RYAN DUE TO-DAY
Attorney Sought by Stutz
Head to Represent Him in

Stock Exchange Case.

Samuel Untermyer Is expected to anjnounce this morning his decision as

to whether he will appear as attorney
for Allan A. Ryan In connection with
financial affairs In which Mr. Ryan is
concerned as a result of the recent occurrenceson the stock market.
Following several days of public commentregarding his affairs, the man

who startled the financial world with
his corner of Stutz Motors stock last
spring made It known yesterday that
he had conferred with Mr. Untermyer
with a view to retaining him. The
conference is understood to have taken
place at the lawyer's town residence,
2 East Fifty-fourth street.
When seen by reporters late last

night, however, Mr. Untermyer said he
was not yet in a position to make any
statement regarding Mr. Ryan's affairs,
He would not say whether he intended
to handle the case, but said he hoped to
bo able to answer this question to-day.
Mr. Ryan, at his apartments In the HoItel Lorraine, said that any statement
would have to come from Mr. Unter!myer.

In a formal statement Issued In WashjIngton yesterday In regard to Mr. Ryan's
affairs, Comptroller of the Treasury
Williams, said: "As far as I am ad!vised, there are no loans to Mr. Ryan or

his friends held by banks under super|vision of this office which do not at this
time appear to be sufficiently covered
by collateral. I will also add that there
are very few national banks, so far as

my information goes, to whom Mr. Ryan
owes a dollar."

DEPOSIT MEXICAN BONDS.

3Iuny Holders of Securities Follow

Honking Firm's Advice.

Holders of the Mexican Government
4 per cent, bonds and of the South Amer-
lean Irrigation 4 per cent, bonds,
guaranteed by the Mexican Government,
are responding In lnrge numbers to the
Invitation extended by the international
banking firm of Speyer & Co. to deposit
their holdings with protective committees.

Tn their response many of the bondholdersexpress confidence that if those
who have invested in Mexican securities
will only act all In harmony, as the
bankers suggest, the efforts of the pro|tectlve committee will be crowned with
success.

SIXTKEMH X. D. BANK CLOSES.

Fargo, N. D., Nov. 29..The State
Bank of Tokio. in Benson county, did
not open to-day, according to advices
to Fargo banks. This is the sixteenth
North Dakota bank to close on account
of depleted reserves in two weeks. The
bank's Cashier said they expected to reopenlater.

PRODUCE MARKETS.

BI'TTKR.Creamery, higher than extras.
lb., "'ifi'.'S, .; extras, 02 score. r>7c."; firsts,
00 to 01 score, BJ®50c.; firsts, 88 to 80 score,
tOVMOc.. seconds, 83 to 87 score, 37 ri 44.
Iov.it trades. 34<93tc,; unsalted, higher than
extrn , I'.OTtC.Ic.: extras, BO0B9HC.; firsts,
tT'f.'iSc.: sennd*. 3847 Mr.: held or storage

thigh acorloff.' 5514®50c.: extras. 5414056c.,
firsts, d.Vn.VJc.; seconds. 37043c.; lower
grades. 31®30c.; Danish casks, fresh, 54ti
.'etc.; State, dairy tubs, good to prime. 47ft
54c.; common to fair, Skfttc.; renovated.
extras, 14'i45c.; lnilles, current make, fir ts.
.'cj'e.toe.; eeonds, 304731c.; lower grades, 28<jf
20c.; packing stock, current make. No. 1,

,20c.; No. 2, 27U28c.; low er grades, 257720c.
rifFKNK -state whole milk, held flats,

speclnls, Hi., 27B29c.; average run. 24'4t)
2(114'' fresh specials. 25®2ftc.; average run,
23'.''724'y-.; lower grades, 2fld?22,4c. twins,
held specials, 2"',4'<j28'4c. : average run, 24V4®
25M>e.; Wisconsin, held flats, 274129c.: singe
Dairies, held, 20'i7727%e.: double Palsies
held, 2G02TV&O.; Young Americas, held, 2017
30c.; aklms. held specials, 181720c.; prime to
choice, 15 117V4c.; fair to good, 12®14'4c.;
lower grades, 10c.
KfiOS..Fresh gathered, extras, dotten. 8tj

1(38i^; extra firsts, 8;iT»85c.; firsts, 7Uu'81c.;
seconds, I17h75c.; dlrltles. No. 1, B2®55o.;
cheeks, fair to choice, dry, 40®50c.; rcfrlg|erator. special marks, fancy, tiOc.; firsts,
57059c.; seconds, 52 n 5t!c.; State, PennsylIvmils and noarby Western, hennery w hites,

! extras. *1.08; extra firsts, fl.OS'g l .03: firsts.,
|O.V.®*1.02: gathered whites, firsts to extra
firsts, P3c.473i.0B: under grades, 804j02o.;
pullets, SfVffSSc.; Pacific coast white, extras,
*1.004"'" 1.08; extra firsts. $1.03471.00; firsts, *1
01*2: medium sire, 850930,; other Western
a d .Southern, gathered white, 05093c.;
Htats Pennsylvania and nearby Western,
he; «ery browns, extras, 90093c.; gathered
browns and mixed colors, graded extras, 80
t|S,XC.; T1ITITF1 to f'XUH lintm, Xf'niru.

POTATOES . M*lne, 180 lbs., $3.7534 23;
185 lbs., $3.7504; 8tate. 180 lbs.. $3 5004;
150 lb*., $2.8."i®3; Pennsylvania, 105 lbs.,
$3.250 3 50 150 lb*., #C.7!57?3: I-onn Island,
bhl.. $404.50; Jersey, rounrt, 150 lbs $2.5003;
Ioiik, 105 11m.. 12.75413; 150 lbs.. l2.75U2.fK);
No. 2, bbl $1(01.73: Southern, bhl.. $2473.
WEBTB.Jersey, l»»1r.. 75c.0$2; Southern,

bb!.. $202.50; poor, bbl.. $101.50.
POI I.TRV. IMtKSSF.D-KRESH KIM-ED.

TERKKYS Western, lb.. 4n$34o.| Southern,
40033c.; culls, 250 35c. Western, old. lb.,
44$40. f DICKENS.Nearby, lb.. 314140c.;
Virginia, 81® 10c.; Western, dry picked, broiler*.boxes. 33044c.; fryers, 31-42 lbs. to
doacn, 314133c.; roasters. 32040c.; broilers
bbls.. 811130c.: fryers. 80033c.; coasters. 83]
037c.; Western, Iced, bbls., broilers, 2 lbs.
each and under, MMSo.; fryers. 2H-3 lbs.
-ach. 27fT30« ; chickens, 3<4 lbs., 28030c.;
ronst*, 4-5 lbs., 30033c.; scalded. 30033c.
FOWI-B.Western, dry picked, milk fed.]
boxes, 28*4lc.; corn fed. 27*40e.; dry picked,
bids., 25038c.; Iced, bbls., 24U3itc ; scalded,
23082c.: old cocks, Western, 25020c. DECKS

|.Maryland. 38042c.; I-ong Island, frozen,
10c Western, fresh, 30041c. CiEESE.Maryland.30038c.; Western, 25030c. fQEAHS.
l.aree, white, 8-10 lbs. to dozen, $8 50011 #1-7
lbs $507. dark, $8 5004; culls, $1 5002.
(IEINEAS Pair, $4 2501.8 / ItAmilTS Cottontails.Western, pair, 5O07Oi-.; drawn. 3t)c.;

Wr^tem. pair, 7*»n. «ai.
l'OI I.TKV. I I\ K - 1 OwLfi -Freight, 2<V»

2rt>\ express, SOB'S*''. CHICKK.VB.Freight,
22l/24c,; express. 2«B5.">r.; broilers, express,
.WfORo. or.o TtOOSTKRS Freight, She.
TFRKEYB.Freight, 45e.: express, 4."e.
Dt'CKS.Freight, express, .KCfllSo.;
srnvery, 20ff22c, OKKSK.Freight, 21'u.lOe.;
express, aotilSc. PIOEONH.Pulr, freight or
vjrress, Kvrn.'e, Oft INK Aft.Pair, 00c.

I.IVK NTOFK AMI MPAT PRICKS.
Common to prime »leers, 100 Ihs. |7.0otfH-7!l
Common to choice hulls, 100 lhs. I ootf 7 00
Common to choice rows, JOO lbs,. S.OO^f 7.40
Common to prime reel, loo lhs. 12.000 IS.00
(Viminon to prime sheep (enes)

ttio lhs n.r.oifr o oo
Common to prime Innihx, 100 lhs. 10,."rOtg|.",.7."

,i> .. hogs. I'si lhs Il.isep 11 to
ltresied I. ef, steer cities, II) I.'lt/'PV
city tiretwit reals, lb 2o«SRo J
t". »e,i mutton, lb AfH.V
DlSSktU iiuuhs. llluiMMBMMt ti'
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l)uefr««in Federal Reserve Rank..
Due from Ranks and Bankers
Due from U. S. Treasurer
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Exchange from Clearing House.
U. S. Bonds and Certificates of Indebtednessv..

Demand Loans ..

Bankers' Acceptances
I/Oansand Discounts
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Customers' liability under L C
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Reserved for Taxes. ..

Letters of Credit and Acceptances..
Deposits
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vv ar l

and Victor
As Members of the Toronto and
with direct private wire connectioi
and Montreal, we have unexcclle
various Internal Issues of the Dor

We invite you to Tu
phone your orders <

A. E. AME!
ESTABLISH]

Investment >
74 Broadway,

\ Head Office:.I:rion
CHICAGO MOYI RE/

Timely A

IN the year's general decline
investments have sufferer

opportunity exists, therefore,
stocks of doubtful prospects f
character. A personal call,
you in solving your specific

M<=DONNK
Members New York !

v>
120 BROADWAY

TrUpliotu: Reel

ADVANCES RULE IN [
COTTON MARKET

More Cheerful Sentiment PervadesTrading, but BusinessIs Generally Dull.

The cotton market was under the Influenceof a mora cheerful sentiment
yesterday because of the feeling In some
quarters that the present level discountedmuch that was bearish in the
situation. Although prices were lower
at the outset, the tone improved immediatelyafterward and during the rest of
the session the market ruled at a slight
gain from Saturday's finals. There was
nothing bullish to affect values except
that the market's technical position was
favorable to any advance. Business was
generally ami. The unsatisfactory ad:vices from Liverpool did not have suffl!clent power to hold prices down except
for a short period at the call.
At the opening the list waa unchanged

to SO points net lower on selling for
Liverpool and local account. Cables were

weak, but sentiment during the first
hour was bulllshly affected by the way'that>the market ignored the unsettled'
Liverpool news. The report that twelve
cotton warehouses in Liverpool had been
destroyed waa not a market factor. Stock
In Liverpool totalled 874,000 bales, of
which 507,000 were American, but how
much cotton was stored in the burned
warehouses could not be ascertained.
The day's best level saw prices 25 to

40 points net higher, but tha mnrket
lost part of that gain when the shorts'
tnore urgent demands were satisfied.
Selling pressure was by no means absent
but it was well absorbed.
There was undoubtedly some new supportof an Investment character In th4

market, and possibly some of those who
had recently taken profits on the short
side went the other way. Selling In the
afternoon waa chlofly Southern. The
New Orleans market had a generally

nnf-ummjf, bui poor spot aavieea I
chicknd much demand. The market
closed 5 to 22 point* net higher. Loon I I
spot was up 25 points at 15.7Cc.
Range of prices: SaturOpen.High. I,o\\. rinse ,inv.

December.. 14 DO 1.1.:is 14.00 1:, 22-2' IS no
January.... 14.55 15.23 14..VI 15.04-07 Its. .

February.. IS no 1". 00 is.no is.10 *4 1400 J<
March 14.SO 15.22 14.SO line 14m
April 15.IS N MOO
May 14.05 15.30 14.PO 11.20-25 IS.'ft
Juns 15.21 15.25 15.25 15.2.1 V 15.ns
July 15.11 15.45 15.15 15.22 T 15 15
August.... 15 85 15.25 15.25 18.15 N 15.10
September. 15.15 15.15 15.15 15.10 N 1". nr.
October.... 15 00 15.25 14 .98 15.10 N 15.00

COTTON STATISTICS.
l.ast I .a st

Yesterday, week. rear. *

I'ort receipts 45.003 30,731 5(1,0.; "

Exports 72.050 22,02!) 54.040
Exports, season... 1,882,212 1.479,7,Ml 2.01 OC.I
New York atoek*. 23.810 22.754 70,074
Port atocka 1.355,714 1,827,500 1,B<M,K0S
Interior receipts.. 84,570 22,585 41 831
Interior ahlpments 24.380 23,401 20,087
New York arrivals 1.140 5,601 14,015
Liverpool Cables.Spot cotton inlet ami ins

polnta lower at 10.1M. for middling Males
4.000, American 8,001. Imports 25,000, Amei
Irnn 18.O00. Futures opened easy. 44 to r.2 -a

points lower. Closed barely steady at 48 ]
to 81 points decline. December. 10.2Hd.; fj
January, 10.28,1.; March, 10.30d.; May.
10.3,56.: July. 10.386. Mancheatsr.Yarns ami) P'1
clotha very dull.

SOUTHERN SPOT MARKETS
c.alveston quiet, unchanged at 15.75c.; sales

4.138 bales New Orleans quiet, unchanged ""

at 15c.; sales 275 bales. Mobile nominal, kj
50 lower St 14.50c.: sales nil. Sax annul) |s|
nominal, unchanged at "186.. sales 8 Sales
A ugnsta steady, unchanged at 14 88 sale"
500 bales. Memphis nominal, r.o loxeer at
15c. sales "no bales. Houston tg,|et. tinchangednt 1) 75c.; sales 2.410 hales. Little
tie k i|uiet. 25 lnxx ci- at Wj|KW»n.; sales Otsi

hairs. Dallas stcmlx, unr'tatiged at 1,1.8",
sl»s 3,. 1 t»n halts. Fort Worth steady, lu

itttllU a4 14-iikk* «et«» igbstlt hatW|

ISPAY, NOVEMBER 30

p
ational Bank i
Street Crosses Broadway

called for bv the
r Nov. 13th, 1920.

!
CES i :

$3,585,032.03
SI 9,387.0.-.
23,000.00
509,968.51

1,220.942.13

1,299,760.00
2 075,425.25
916,985.22

. $10,850,500.19
9,4(15,055.89
1,480,730.35

98,628.86

$21,894,917.29
TIES .

$ 1,000,000.00
1,000,000.00

$047,072.62
68,000.00

715,072 62
390,750.00
CO,310.74
98,028.86

18.G50,155.07

I

f Canada
,oan

y Bonds
Montreal Stock Exchanges,

i«s with our offices in Toronto
:d facilities for handling the
ninion of Canada,
!egraph or Teleitour expense.

5 & CO.
CD 1889
iecuritiet
New York
Hank lilriir.. Toronto

LI VICTORIA. II. C. |

I dvice
in security prices souriu
1 with the unsound. An
to exchange bond9 and
or those of unquestioned
or letter to us, will aid
problems.

T T
. .

JfocJfc Exchange
NEW YORK

or 7SOO 8 |
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Market News i
. world's affairs, general
and financial advertising, I*
politics and sports compete
withyouradvertiscments.To
gain the reader's attention,
to hold it in order to create

an indelible impression is
an achievement coveted by
many, octainea Dy tew.

Your message, interestingly 1
conveyed, attractively dls>
played is bound to create the
desired impression.We serve

a particular clientele in the t
satisfactory handling of their
financial advertising.

For Belter Advertising

Frank Kiernan &. Co.
Advertising Agency

135 Broadway New York
Phone Ractor 1252

^
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ISO American Meter * I
tn Smor. < hi. le nm. A I'fd.
MO I linclifirld I nnl t orn. A I'fiL
2", ( orn Kxihiinin II.ink *»(<. k
SO Home Ins. "Itlellts"
B Internutlonnl Fl,-i:itin*

111 .In ni.. lintlnr IT,I
loo I iuui locomotive I ran. A I'M.
BOO l*)rrne Miimifiictnrinic
loo It. J. Krjnold, Tob. I'M. I
K. Rice, Jr. & Co. Will Sci!
100 Mill. I'ortloml Irment Com.
AO \mcricnn Cigar ( oinmoti
41 Itiirjnb t o. Common
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Cash on hand and in Banks . .

Exchanges for Clearing House ,

Due from Foreign Banks . . .

Bonds and Mortgages ....

Public Securities
Short Term Investments .

Other Stocks and Bonds
Demand Loans
Time Loans
Bills Purchased
Customers' Liability on Acceptance
Real Estate
Foreign Offices
Accrued Interest Receivable anti O

LIABU

Capital .

Surplus and Undivided Profits «

Deposits (Including Foreign Offices
Acceptances ,

Notes Payable Secured by U. S. Go
Obligations

Notes Payable and Rediscounts
Accrued Interest Payable, Reserve

Other Liabilities

TRUS
.Charles B. Alexander,

A Regent of the University of the State of N. y.
Albert B. Boardman,

Messrs. O'Brien, Boardman Parker& Fox, Lawyers
Robert C. Clowry,

Director, Western Union Telegraph Company
Howard E. Cole,

Secretary, Standard Oil Co. of New York
Henry E. Cooper,

Vice President
Frederic R. Coudert,

of Messrs. Coudert Brothers, Lawyers
Paul D. Cravath,

of Messrs. Cravath & Henderson, Lawyers
Franklin W. M. Cutchcon,

Lawyer
Bertram Cutler,

John D. Rockefeller
Thomas De Witt Cuyler,

Director, Pennsylvania Railroad Co.
Frederick W. Fullc,

Montclair, N. J.
Robert Goclet,

Director, Southern Pacific Compcny
t Charles Hayden,

of Messrs. Hayden, Stone & Company
Henry E. Huntington

Capitalist
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ETS
$ 25,992,819.23

18,503,637.24
9,776,714.38

. . - . . 1,737,350.42

..... 15,746,114.45
7,965,576.18

21,443,143.33
36,441,332.69
35,442,560.20
64,363,517.98
25,698,793.69
3,420,014.38

33,100,289.23
ther Assets . 1,647,841.88

' $301,279,705.28
LJTIES
. ,. . .. . $ 12,000,000.00
/ ... . 17,888,715.96
) . ."V'. . 206,929,010.12

27,373,259.91
vernment

17,100,000.00 fV
15,200,000.00

~

for Taxes, and
4,788,719.29

$301,27.9,705.28

TEES
Edward T. Jeffery,

Director, The Denver& Rio Qrande Railroad Co,
Otto H. Kahn,

of Messrs. Kuhn, Loeb & Company
Alvin W. Krcch,

President
James W. Lane,

President, E. W. Bliss Company
Arthur W. Loasby,

Vice-President
Hunter S. Marston,

of Blair Combanv. Inc.
Chas. G. Mevcr, '

t J*The Cord Meyer Company » XI *

George Welwood Murray,of Messrs. Murray, Prentice & HowlanJ, LawyersHenry H. Pierce,
of Messrs. Sullivan & Cromwell, Lawyers

Winslow S. Pierce,
of Messrs. Pierce & Qrcer, Lawyers

Lyman Rhoadcs,
Vice-President

Walter C. Teagle,
President, Standard Oil Co. of Kew JerseyHenry Rogers Winthrop,of Messrs. Harris, Winthrop of Co.

Bertram G. Work,
President, B. F. Qoodnch Rubber Co.
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Michigan
Highway Bonds

tate of Michigan
ral Income Tax

tO. Principal and semi-annual interest payablo
Bonds in denomination of $1,000

infcs Ranks in New York,
, Michigan and other States

direct obligations of the entire State
axes on all taxable property therein.

bonds for investment


