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We have cruris in
American C'gar
Amer. Cvanamicl Com. & Pfd.
American Hawaiian S. S.
American Tobacco Scrip
o*ttery fark [National Bank

# Bliss, E. W., Com. & Pfd. *

Borden Co.
Carbon Stec! Con:. & Pfd.
Central Aguirre Su«».
Central Sugar Coin. & Pfd.
Chat. & Phen. Nat. Bank
City Investing Com. & Pfd.
Corn. Exch. Bank & Right*

^ Eaatman Kodak Com. & Pfd.
Fajardo Sugar
Hayt:an American Corp.
Home Insurance & Right*
Ingersoll Rand Com.
Lawyers Title & Trust

J MacAndrews & Forbes
fl MecV & Metals National Bank

National Sugar
National Carket
R. J. Reynolds Tob.
Singer Mfg.
United Gas & Electric Pfd.

Stone,Prosser&Dotj
r*g. \ V t-l-.jov - V'

So. Pac.
Rights

/
and

New "Oil
Properties'' Stock

When, as and if issued

Gwynne Bros.
Members .Vetc York Stock Exchange

tel. Broad 5270 25 Bro d St.. N. Y.

Inquiries Invited On

Chicago Nipple
Manufacturing Company

The company owns exclusive
manufacturing rights for the

(
"Vulcan Valve" and also produces"unions" and fittings
necessary to machinery, automobileand car builders, plumbers,;
steam fitters, builders, etc.

6% Cumulative Participating
Class 'A" Stock
(Par Value $10)

Pearl & Co.
Members ,\>ir York Sleek Exchange

71 Broadway
Tel. Bowltii* tlrren ttllO

Bonds 5W o to 8%
A CAREFULLY selected and

diversified list has been prepaed by ou<* advisory department.Sent on request.
If more convenient use our

UPTOWN OFFICE
212 West 72nd Street

Phone < nliimhu* 10-44

Conser aitrr mwginet accounts accepted

^adeiempletons/S'.|| Meniere
42 Broadway, New Yov>

B"J ..|j-feeI : j
Airerican Typefounders Corr.
Bucyrus Co, Coir . & P.'d.
Great Northern Pap.»r
Taylor-Wharton Ir. & St. Pfd.

I KIELY & CO. |
40 Wall St., New York

Phone John 6550

rtinTTiiiiiiiiiiiiiiiiiiiiiiiiiiiiini.i'm'miiiumiiih

Cities Service
Common

Bought Sold Quoted

Alfred A. Cohen & Co.
Incorporated

40 Exchange Place, New York
Telephone ttrond 3935

: W« t,w plr Htirc in nnnuncinit (hit s

; MR CHARI.fSC; MILLER ;
li«^ rhi* d.iv .> inarn

fvn of our firrr

: PRICHITT & CO :
- «#r N V C# k f 2

60New Y«»rlr
: rw , .*; ;

.*

Miller. & 6o.
Member.*:

NewJYjrV Siock.
EQUITABI F BI.DG.

120 BrotHwar New York

Kohler Bremer &1C0.
STOCKS BONDS

L')'
32 BROADWAY ly Phnt,r nvCXD'itIO

Vr.w vonitk,

K
"

'
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STEEL QUOTATIONS
ARE MORE UNIFORM

For First Time in Several
Months Prices Show Semblanceof Kesiiilarity.

NKW TKADK lNsl FFIFIKNT

Largest Rail Vear in Decade Is
Predicted for 1921 by

Iron Aire.'

Holutlvely he avy cuts in Independent!
p-.duv ;.ria a s o; -ta i l products, una tpix-tedlydrastic in some cas< s. have been
the chief fa- tors ot' the Industry during
the last week. In some cases announcementsof a new policy have ilea made.
Other producer* have contented themselveswith revealing their new prices in
direct competitive transactions. In many
instances independent steelmakers have
ome down to the level of prices maintainedby the I'nlted States Steel Corporationsince March of last year, althoughmany products are still quoted
above that level. For the first time In
several months there is some semblance
oi uniformity of priced in the .industry
generally. Those facts were brought out
yesterday in the weekly reviews of the
Industry,

"Oeneral reductions in the prices oT independentsteel companies," says the
Iron Ape, "have come in the past week.
In some cases announcements have been
made that'the Steel Corporation's prices
would be met. In other cases the reductionshave become public through the
meeting of Steel Corporation prices in
actual transactions. Prices above the
Steel Corporation level still exist on a
number of products. The situation Is, in
brief, that Independent producers are
getting more money for products for
which they still have fair sized contracts
-.products on which the corporation Is
rather fully booked.
"Some of the reductions came a'ong

rather promptly after the Steel Corporation'sstatement that It contemplated no
change in tts prices, bars being the firs'
to get to the Industrial Hoard basis. But
thus far none of the cuts have had any
effect on buying; in fact, some sellers
have made no effort to take business on
the new basis, being more concerned'
about getting the higher figures on un-
filled orders. At the same time it is
realized that these orders will not Inst
long and cancellations have cut into them
seriously.

"The situation as to rails Is still much
discussed In view of the large orders
already placed and the probability thaT
1921 will be the largest rail year in a
uecaue, wiin a total well above 2,000,000tons, Seeing that the total consumptionof the heavier rails In the six
full years since 1913 was 4,500,000 tons
below that of the preceding six years
It Is not surprising that standard sectionorders for 1921 are running more
than 20 per cent larger than in recent
years,"
The Iron Trade /fet'lctr says: "For

the flrst time in practically twelve
pronouncement against any advances by
months the Iror. and steel market presentssomething approaching .a conditionof price uniformity. The official
the Steel Corporation a week ago, as

expected, has done more to clear up
the arribigioiis price situation long existingthan any single development in
many months. With the Initial announcementof the Jones & McLaughlin
Steel Co.. November 27, there has
been inaugurated a rapid retrograde
movement among independent producers
hack to the schedule, approved Mhreh
21, 1919, by the Industrial Hoard and;
which, except in wire products and one
or two other lines, has been followed
consistently by the leading steelmaker.
"With equality of price competition

restored In various mill products, the
volume of new business brought forth
from waiting buyers as yet has been
unimportant. Some tonnages in bars
are reported to have been hooked by In-
dependent manufacturers at the new

basis, but this has been exceptional." In
fact, few expectations are entertained
of any substantial broadening of nets

business until the mark< t passes from
its present excitable stage to one of
more assured stabilization."

TO RAISE $100,000,000
FOR FOREIGN TRADE

Financiers Will Consider
Plans in Chicago Dec. 10, 11.

fprrial Despatch to The New York TTehalp.
Chicago, Pec. 1..Increasing and

stabilizing American foreign trad»
through the formation of n tion.noo.onn
foreign trade financing organization will
be considered at a conference of bankers,
exporters. Importers. manufacturers,
producers and other business men from
all over the United States on December
10 and 11.
The conference, called by John S.

Prurn, president of the American HankersAssociation, was authorized at the
annual meeting in Washington Inst fall.
Chicago financiers and 4>ankers already
have held several meetings relating tc
the organization and will take a prominentpart In the conference,
A prospectus Just Issued Rhows the

proposed corporation will have a capltnl
of $100,000,000. to be subscribed by
banks, business concerns and the public,
and will bogln business on January- 1.'

The project Is for the maintenance
and development of foreign trade nil
over the world, both buying and selling.
The foreign trade situation. la deeperate
because of the war. says the prospectus,
and it la planned to lake necessary steps
to rebuild American trade

CHEMICAL MERGER COMPLETE

Temporary Stuck Ortlflcatea Will
lie II end a .Innnnry IS.

The committee In charge of the «onsolldfttlonof the rjenersl Chemical Company,Solvay Process Company, SemetSolvayCompany, the Barrett Company
and National Aniline and Chemical Company,Inc., have announced that the consolidationhaa become operative. The
percentages of the outstanding stocks of
the consolidating companies now under
the control of toe committee are: 'Jenem!Chemical Company preferred. 92.71
ijeneml Chemical Company common^
95.S3 Holvay Proco** Company com\uon,
HP.>2: Remet-Holvay Comi>any common.
H7.01 : Barrett Company preferred 9.1 79
Barrett Company common, 95.11; NationalAniline and Chemical Company.
Inc., preferred, 99.IR, and National Anilineand Chemical Company, Inc., common.99.19.
The plan will lie carried Into effect as

of January 1. 1921, and temporary stock
crtlflcatee for the new stock will he
ready for distribution about January 9.

MAINE BANK* I'HOUPKH.

ArorfTA, Me., Dec. t..An Incr *»e
of $25,194,000 In the resources of Institutionstin let- supervision of the State
Mntikitic Department wan announced by
Commissioner Frank L. Palmer In his
annual report to-day The total Is |26«!.252,952.An Increase of >19,990,000 In
savings deposits, lit explained, was responsible|>, a InrRe measure for the
unprecedented growth,

..

THE NE

MISCEI
NEW VUKK C1TV BONDS.

YUld
V orm. Hate and Maturity. Bid. Ask About.

Inter. 4tsg, July, 1967 92 1131a 1.#5
Int. r. 44a, June, 11*13 92 934 4.85
Inter. 4Us, March, 1903 92 934 4 86.
Inter. INov.. 1957 92 P31* 4 97
Inter. Ij, May. 1957 92 934 1.87
Inter. 4U». April. 1P06 97 584 4 59
Inter. 14s, March. I'.nit .57 954 1.99
Inter. !'- March, 1902... 87 584 4.90
Inter. 44s, Sept.. 1980 87 884 4.91
Inter. 44*. March. 191.9-39, 87 98'2 4.91
Infer. 4a, May, 1959 824 85 1.89
Inter. 4s, Nov.. 1958 824 85 4.80
Inter 4s, May, 1957 824 4.90
Regis. 4b, Nov., 1950 82 844 4.93
Regis. Is, Nov.. 1955 82 84'- 193
Regis. Is. Nov.. 1936 87 90 4.90
Inu-r. 34s, Nov.. 1955 74 764 4.92
Inter. 34*. Nov., 1954 74 764 4.92
Regis. coup. ,IUs, May. 1054 74 764 4.93

, Vleld ,
Bid. Asked.

' oupon 44s, 1924-19.72. 5.23 4.M
Coupon 44s. 1921-1928. 5...0 4.9#
Coupon 44s. 1921 1931 3.25 4.30
Coupon 44 c 1921-1923 3.50 4.90
Registered *3'-B, 1940-1953 3.10 4.73
Registered 34s, 1031-1939... 3.20 4.73
I4*1.0 coupon 34«, 1921-1950... 5.39 4.75
Regis. coupon 34s. 1921-1U23 6.50 5.50
Registered 3s, 1940-1955 5.10 4.73
Registered 3b. 1926 1930 3.20 4.73
Resist :red 3s. 1921-192." 0.23 3.25

X17W YORK STATE BONUS.
Yield

Form. Hate and Maturity, IUd. Ask. About.
Coupon 44s, Jan., l!f64 104 1 04 4.30
Reals. 4las. Jan.. 1904 .100 104 4.30
Coupon 4'i», Sept.. 1063 101 104 4.30
Regis. 4ba.. Sept.. 1963 100 101 4.30 |
Coupon 4l»s, March, 1965... 90 99 4.30 I
Regie. 4'.s, Jan.. 1965 00 99 4.30 J
Coupon 4^.s. Jan., 1905 90 09 4.30
Regis. 4'*«, Jan., 1005 06 09 4.30
Coupon 4*». Jan., 1043- 06 !>6Vi 4.30
Regis. 4'i». Jan.. 1043 06 99* 4-30
Coupon 4a, 1060 7. J. & J... 01 04 4.30
1teg la. 4a, I960 7. J. A J 0O 94 4.30
Coupon 4a, 1958 67, M. A S. 01 94 4.30
Regia. 4a, 1956-67. M. AS.. 90 94 4.30
Coupon 4a, Jan. 1940 03
Regis. 4a, Jan., 1946 01
Coupon la, Jon., 1942 92
Regis. 4s, Jan.. 1942 91

MIS! KI.I.ANKOIS STOCKS.
llld. Ask.| I'.ld. Ask.

Amal Lth. 0 25 JLin.a L pf. 63 85
do pf.... 50 00 lint SUv pf. 87 92

Am Chicle 28 32 Leh V C 8. 77 80
do pf 62 65 (Nut Casket. 100 110

Arn Mfg...149 158 [Norton 1 pf 99
Am MAF. .150 160 I NJZ nw at. 150 153
do pf ... 80 85 |Nwn L pf. 93 98

A Thrd pf. 3* 3* Phelps D. ..160 180
Am Type F 30 41 'PrattAD pf 93 97
do pf ... 80 B5 R Bk Pdr..l03 113

A D T N J 25 85 do pf 80 83
Atlas PC 10 83 |Saf H A L. 63 67
Barnh Bros ' Singer Mfg. 146 140
ASpln 1 p 80 85 St L RMAP 35 42

Bor CM. 8,3 88 IStolfCh pf. 94 08
do pf.... 80 83 18 D Warren i*

Bush T pf. 65 pr pref... 98
City Invest 58 63 V Ilaalte Co
Celluloid. .110 155 Inc 14 24
Chllda Co. 79 HI do pf 55 60
do pf.... 39 92 Valvo pf... 92 9H
DLAW Co,175 185 Walt A B. 92 98
Drap Crp.128 131 Yale A T..275 295
Flak R 1 p 80 65 |

Sl'ltAR STOCKS.
Bid. Aak.j Bid. Ask.

Caram .. in 4.5 lodclt 8 pf 77 S3
C Agulrrc. 61 01 June Cent..150 200
Central ... 15 17 [Michigan ..9 !( jdo pf |3 ; National ..123 128
Fajardo '5 y NI<)u«po.?5C Fl*'
Federal .101 101 Savtrnnah.. .. 45
lit West .300 .120 do pf 68 72
do pf. ..ti>9 112 Mat-Am ... 25 53

Godc!i'-< 9. 31 17 do pf.... 80 90
CMKMICAT. STOCKS.
Bid. Ask Bid. Ask.

Vm Cyan... 29 .'13!Grassellt ...133 140
do pf 50 do pf 97 100

By Prod.... 95 98 Ky Solvny 97
Casein Co.. 35 1.5 Merck pf.... 89 j
I)o\v Ch?m.. 256 Merrtmac ... 7,5 kit
Du P Ch pf. 8 P'Mulford Co.. 45 50
Fed Cll 90 . 9.5 Semet S 145 155
do pf... 85 90 Solv Proc 18.5 I

OUT (
BOSTON. j
MINING.

S*'?s- Open. High. Low. Last,
mo Adventure .... flo UO so 50
20 Anaconda 5H7« 3<i\ 394 39V6
5 Ariz Com 71* 7V* 74 74

5230 Big Heart "Pi fii.i r>A it'*
370 Cal Ariz 45', 45V8 44^* 45
50 Ca) Hocla 242 242

"

235 240
475 Carson 13 14 124 14
3. Copper Range. 27'* 27*i 274 271*
140 Davis Daly... ft ft 54 5%
10 Franklin 24 2V4 24 24

200 Helvetia 2-1 2>* 1A 1A
205 Irlanrl Creek.. 48 4S 471c 474
10 Island Cr pf.. 73*; 754 7514 7514135 Isle Royale... 20 21 20 204

100 Keweenaw ... 14 14 14 1480 Lake Copper.. 24 2'i 24 24
50 Mason Valley. 09 00 00 09
50 Mayflow O C.. ,'1A 3A 34
^ Mt*ml . 104 10 s, IR5J ir.4
50 Mohawk 454 40 454 4ft

273 New Cornelia.. 15 13 15 15
35 Ntplsslng 94 * 84 8% R'/
143 North Butte... 10 104 10 104104 Old Dominion.. 184 1»4 1R4 jou,
375 Osceola 23 23 22'4 23"
200 Ray t. n 111* 11 UU
15 fit Mary's L.. 29 20 20 29
75 Pup A Boston.. 14 14 14 pv
23 Superior Cop.. 3!» 3Ti 34 314

400 Tuolumne .... 35 38 SO 38
8 1; H Smelters.. 424 4214 42 42

132 U P Smelt pf.. 42 424 4'I4 4!
4On Utah Apex.... 3 a 3 3
105 Utah Cons.... 314 314 01.
88") Utah Metal... 1 1 1 ,
13 IVlnona 30 50 50 50
WW Wolverine .... 10 10 10 10

RAILROADS.
109 Bos A- Albany. 124 121 1224 12°*,124 Boston El 61 til «i «j"
366 Boston A Me.. 204 254 25
10 Bos A Me pf... 35 33 3- 33
18", Maine Central. 38 38 37

H * » V:> ^ bunold ( olony.... 71' 7114 70 70
105 West End 38 58(, ,'tS '.*48

MISCELLANEOUS
50 American Agr. H8 us fttf.. c^i;."00 American Oil.. fi;i do 56 r.ft
117 Anioskeaf» 71 71 7(|t: 7«v
5 Amoskeag p/.. 704 70U 7914 70V

210 Am Pnu Svre. 2 2 14 2
10 Am Fug pf 102 102 102 102000 American Tel. pti'i 991.; (>r.i,
1 Amer Wool.... 70** 704 7"In, 7ns;

29 Am Wool pt.. 92 92 92 92
450 Anglo Amer... 50 r.t; ,/» -J

2105 Atlas Tack 181; 111 1x4 ip
100 Boat Mex Pet.. 1 111550 Century 1
10 Eastern Mfg.. 24 24 24 "4

200 Eastern S S... 17 is 17 Ts
20 Eastern 8 8 pf 71 71 71 71

I" Id" 157 ltMi
300 Elder 174 177* 17* 177120O Oen F.Ior 126** 12H\ J2I1U 1204
20 Gorton I1li its, IIS, US'735 Cray I34 131., ,011 18
112 Intl Cement... 24 24''. 24 24
185 Int Prods ft4 7 nu' "ft*i
230 Island Oil 51* 3*. 3*1 5*1
100 .1 T Connor... 121* 124 124 124
<10 I.rbby 12V, li'., 12 12
153 Loews 11 11 11 n
26 Muss Cas 85 93 rj rj
f>0 Mass Gas pf.. 59'4 59'* 59 39
00 MeElwaln 1 pf 90 90 90 1>0
170 Mex Inv. 25 25*1 25 2544
528 Nat Leather. 87* 9 *4 gs;
148 New Kmc Tel. -90 96 914 Oft
U0 Ohio Rndv.,.. li'; ID* |]t,^ jj*j
500 Orpheurn 264 2d*.. efts "flt'

1000 Parish 20 204 20 20
100 Punta Pngar 52 62 52 52

1 Plant pf 8(1 81". 8ft 86
50 Recce Folding 3>i 3', 314 31;

22ft Ftmrus Mar .*' ft'. 5'. ft4
130 Hwlft .. 10U4 l(|fl*i in**; JOT.
283 8wlft Intl.... 2(14 27;, 2ft4 2.14

1 Torrlngton . 55 55 5:. 5,7
795 TTu 1 Drug. ...103 10* 102 I114
2 On Prog 1 pf 46>J 15'., 45''. 4614
47 Unl Fruit.. ll»6'» 190', 191 194'*

115"> United Shoe.. 36*4 IW\ :t(t'; ;tt|U.
o Ur. B'.ioo pf 24 '.'t 23'A 28V,

455 Ven'ura 1'1 Id's 1(i 16'.
7 Waldorf 18 .18 18 16
10 M alt Watch.. 18% 184, 18% 18**

415 Walworth 15', io 151ift
BONDS

I?1,000 A C. W 7s... 711 70 70
1,000 C J and F 4».. 0". 65 1,

2/8*1 Miss R P 3s. 734 754* *5'4 73V*
7,<g*> Seneca Cop 8* n, 98 94 94
1 ,(*81 So Bell T"'l 5- 814 811, 614 .81*4

ROSTON CURB CLOSING
Bid. Ask Rid. Ask.

Artr Ex*... 2 .7 Iron Cap. I' 4
Ariz Hltv, 19 20 I,a Hose... 12 25 j

PRODUCE MARKET

HI TTTIft Creamery. higher than extraa.
lb.. 57'.®56c.; eat ran. 92 srorr. 57e.; firsts,
!<0 to 91 ocoro. MKMUc.; firsts, 88 to 89 score,
44f48i:. 1 seconds. 83 to S7 score, 37644c.;
lower grades. 'MOfMc ; unsalted, higher than
XIran. iMKtdle,; extras, 50fl"59',*o. firsts,

477^58"'. 1 seconds, .78/4.V.; hehl or rtornge,
lilgli scoring. 54'iffy:*i5'40.. extras, 334|f5|r.;
fir *16. II 2c. nds, 578143c lower
gradi's, 33i1.'16c I'stilsh casks, fresh. 53#
55c.: State dairy tiit"». goo'l to prime, 4Tg
53c.: common to fair, 3t^f45c.; novated.
PSiri»«, -»STl»r-., launu ninn-, mum,
:II®»2p.: rronrts, "tiit'.Vf.; Innn grades, Hir
1'Hi'.; parking "t'S-k, rurrrnt makr, No 1, IHffi

N(. ST.-.; lowpr grades, SIMM*-.
CIIKKNI Hate. whole milk, held fluff,

spei In!*. 1!'., 27'<P2f>" »>"rnR. run, 2-ilift
fa<Pv f "J|». Ial.\ average run.
S3«.'Wv louor grades, 2f*i224e.; twin*,
held appelate, 2TH*i2*l»x average run. 2-4Vii$>
Sfll WlMOMIfli hold flats, 27Y|27H<\;
ingle Ttal.stcs, held. 2fl'il»27<V double

Palate*. lipid. 2(l}(27'<ir.; Youtig A merles*,
hPl'l. 2fk*.10t!.; eklm*\ liPld aperlst". t*920r..
prl " to holre, I"W17 n fair In priori, 1
H',V.1 low»r grades, 10e.

Efifi-* Fresh gathered, rstrs*. dnxen, S"l®
"s*u «v'ia first*. WWC.e.; firsts, TOdfHI".;
pcodil", h7w7.v.i dlrtloe, No. 1, ;

W' YORK HERALD, T1

.LANEOUS MA
SHORT TERM NOTES.

Security. Kate. Due. Bid. Aaked.
Amt'ottouOilCo..<i *«pt. 3, 34 89 90S
AmCtaicleC'o.... <> Out. 31-32 94 < WH
VmChlcteOo . <J Oct. '33-35 90 95
AmChlcleCo 6 Oct. '30-27 87 >4 91 H
.vmTeUtToK'o. 0 Oct. 1922 04 Ji 96 U
AmTclATeKo. tl l'Sb. 1924 03 S 93 H
AmTUruad' '<> « Ooc. 1928 93 95
AruTobjuvot'o. .7 Nov. 1921 99:* 100 '4
AuiTobarvol'o.. 7 Nov. 1932 994i 100^
AmTcbacco* o 7 Nov. 1923 09 100 S
Ant(!uuiU( 'oiK'u.O .'all. 1929 8384*4
Anaconda*W o Jail. 1929 91 *4 92 a
Aiitt-AmOlK ol.t 7 S April 1025 99 *t 100 Vi
AmunaAI o *i Je 15, '21-2* 94 99
ArmourA* o oonv7 July 15.'30 95 VI 95
HMhSteulforp.. 7 July 16,'22 97 J4 96*-i
UethSU'clt'orp 7 July 1A,'2.) 96 « 96>§
CanPacUlcltwy.. (i Mar. 2,'34 0494
CifiArguutinert y.tt Feb. 1927 81 !i 83
('B&Otih Joint) 4 July 1921 90U 90S
Ohll<16ti'ttfcKCo..u Pub. 1933 94S 90
Columbia* .raCo.8 Aug. 1925 91 94
Cudi'ackCo. July li>, 211 97
KCUtralSi.gltCo. t> Nov. 1924 93 94
I'heBKliooKconvT April 1925 8. H 881*
liullOlKorp. 9 July '931 97I4 °8 t
< inifidlt'oip. <> July 1022 95H 0«>«
iuUUilOorp. *' July 1933 96 98
Hoc V alley Hit. u Mar. 1924 92 U 93 S
iialvHp 1Cot-onvJ sipt. 1921^ j
ivtmioc<nt( opC..V Fob. 19'JO 92 92 4

i.acirl.t olMC.ru.r .Win. 192'J 88% 90%
L1k& MyersTbCo.G 1'fC. 1921 US 98%
i nil;.mil,i,I..1 o. .li tub. 192* 93% M (

lcims) li auiaC'c4'. .linn: 16,'21 98% 98%
i Toc,\i liiuiI o-. 7 Mar. 19*1 99 % 100%
JYoc&tHunOo.. 7 Mar. 192* 09% 100%
Proc&t tan.C'o.... 7 Mar. 192.1 100% lUOJi
fuliSC'of.NJ toav.7 Mar. 192* 87% HO
KJKuli.hTbro 0 Au«. 192* 90 4 97 j,
beanshocbuck. ..7 Oct. 15,21 97% 98'4
M-araKoebuek. .7 OCV. 15. 22 05 95%
btaiakot buck. .7 Oct. 15,'2.1 94% 95 >4
Sim.lalrt 'oliaOUC.7% May 15,"25 90 «0 ;
8ol\ay&t'o 8 Oct. 1927 99% 100%
Southern!.wy. 6 Mar. 19,'22 94% 9o,%
bouthis stnLTolC.7 April 1925 93,'? 94%
btPLliLpeuar.. .5% line. 15,'23 06 90
SwUltCo 0 Aufc. 16,'21 97% 98
Swift&Co 7 Oct 16,25 94 #5%
TlieTexasCo.. .7 Mar. 1.'23 97% 98 %
UtahSecurl 'orp. 0 8ep(.16.'22 80 8.1
Weati.liK.Co onv..7 April 1925 98% 99%

PCBUC IT1MTIK8.
Sales. * High. 1'OW. Hid. Ask.
015 Cities Service..*79 *02 *05 *70
1420 Cities Serv pf.. 04% 04 04% 04%
817 Cities S pf II. 6% 0% U% b%

2384 C 8 bank shs.. 31% 31% 31% 3*
*1000 C 8 deb B... .130 1*7 1*7 132
38.700 C « deb C 93 91% 92 94
*8300 C 8 deb D 80 85 H4 80

395 EJm O A F pf.. 85 84% 84% 80%
Did. Ask.| Bid. Ask.

Adir PAL. 12 15 Emp O A
do pf.... 72 70 F Co 0*
Am L AT.107 111 con uotes
do pf.... 78 82 1924 84% 80%

Am G A E. 4*9 103 Emp G A
do pf..., 85 36%l F Co 8%

Am P A L. 48 52 pf »tock.. 84% 80%
do pf 00 04 Fed L A T. 7 9
Am P U.. 10 20 do pf.,.. 45 50
do pf 20 30 G A K Sec.350 350

Am W W. 2% 4 do pf 75 85
do 1st pf 42 4*1 IN States P 40 45
,i~ .... * a ,.t TR 79

Cur FRftk 29 1(4 Rep R (L. 0 8
C St Elcc. 5 8 do pf.... 20 25
do pf... 43. 47 'S Cal Edl. 87 U0

Col Pow.. S 11 do pf 93 97
do pf.... S3 90 Std G ft E. 12 14

C r n ft It 12 14 do pf 33 33
do pf. ,. 31 37 IT It L * P 1 3

El B4S pf. 79 82 do pf 3 5
Em DE pf *10 70 Co E <t H. 20 23
Etr.p v* '< . do 1st pf M 58
F Co 1st West Pow. 10 22
I- coll da do new pf 00 04
1920 113 1*0

TOBACCO STOCKS.
1110. Ask.; Bid. Ask.

Am Cigar... 83 87! R T Reyn A
do pf 78 82; do new.... 85 3,".

G W Helnje. 153 105! do B new. 54 30
dn pf 90 94' do pf 99 101

J S Young. I'll ..'Unlv I.eaf. ..l70 10O
do pf 83 «8' do pf 93 97

MrA A F...107 112'Weym Bru.,185 175
do pf 70 do pf 38 93

P R-A T...110 120| I

) F TOWN MARK
Ariz Tip T. 8 9 iMaJestic .11 ' +
Blk Hawk. 15 It) 'Mex Metals 20 23
Bos ft Mon 41 43 Mid Moss.. .. 30
Chief Con.. 3 314!Monarch ® "
Calaveras.. 1 141 Nat 1* ft Z. 2 4
Crown Res 10 20 'NlsvDoug. 12 18
Cry« new. 41 43 Nixon 7 3
Denbigh... 10 17 [Rainier ... 15 17
Ragle B B. 2A 214'Seven Met. 11 13
Eur'Croea. 55 58 'Silver Reef. 0 8
Fnrtuna .... 4 iU V Ext... 23 23'
Gadsden... 40 50 lYukon 44 1'4
Iron 111osa 20 30

CHICAGO.
Sales. Open. High. Ixiw. Bast.

822 Armour Heath. 1514 1514 1JH
450 Armour pf.... 89 89 8814 89
25 Booth Ftsh 4*4 414 4% 4H
50 Briscoe 10 10 10 10
500 Chi O ft C! R.vs *J \ 4i %
250 C CAC Rys pf 0 fi 0 6
75 Chi F,1 Rys pf. 4 4 4

100 Chgo Rys ser 2 3 3 3 3
50 Cudahv 8414 8414 0414 *>414
780 Com* Edison. 10112 102 lOllfe 102
87 Com Kdls its. 25o 25r 25r 25r

715 Cont'l Motors. 014 ''Mi 914 0%
330 Llbby M N ft T. 11% 11% 11% 11%
200 I.lnrtsay Lt pf. 9 8 8 8
000 Montg'y Ward. 20*9, 20% 194* 1914
1100 Mitchell 014 <114 0 814
800 Nat'l I.eather, 9 9 s% 9
75 Orpheum 20'*4 2814 2814 28*4

125 Pick 23 23'-; 23 23*4
ISO Plggly WIggly. 17 17 17 17

>*. r>»wire. nu 311 ::'l 314
fs Peoples*gaS'i 35% s.i% anil
8ft Quak'r Oat* pf 87 87 87 87

Reo .Motor 23H 23H 23'j 23'-'.
87*. Sears RoebCk.104 I'M1- KM 104%

J000 Stewart Warn. 28'.* 28% 28 28%
1300 Swift Interim. 27 27 2fi 26%
130<i Swift A ("to ... 105*4 105% 104% 1031a
100 Thompson .... .4% 23 2-1 2.">
10ft Temtor Prod.. 83% 33'4 33',4 33'4

3(08) ITnMi Carbide. 32'-; .*>3 Ms. 52%
104 I'n I'aperbo'rd 28 28 28 28
8ft0 Wahl I.". 43 4ft'; 42%;
7*. Wear Knitting. lO'i 10% 1ftV, 10*4

1.10 Wrigley 71»4 71' 71% 71%;
BONDS.

810000 o O * C Ry 3* 83 35 2* 3-*.
1800O Pill c P.J 1 5a. (12 ft2 (12 (12
2000 Clil Rya 1*t 5s. 01*4 "I% 01 Vi 01%
9000 Comw Ed 1 3*. 79'* 7!"* 71".. 711%
2000 Morris 1st -»%h <2 72 72 72
lftftO Peoples <7 r 3i. (>2% 02% (12*; (lU'j

I'HIUDHIJ'HU.
gale*. Open. High. Low. Laat.

143 Am Gas 31 31 3d 30
20 Am Rys pf.... 23 S3 24 . 24
433 Alii Stores ... 30 50 .10 50
933 Elec Storage..103 103 lib'* 102*4!
200 Oen Asphalt .. 43 43 43 43
30 O Asphalt pf.. 8ft SO 8ft SO
105 Ins Oo N A.... »«i 29% 29"', 28%
40 .1 G Brill 58 53 52 52

202." Lake Superior 8% 9 8% !'
48 Leh Nav 73 73 72% 72*4
30 Phtla ft T 10*4 l«'t 1«'4 1«*4
30 Pa Salt «"% 03*, n.i%

835 T'hlla Klec ... 22'* 22% 22% 22*4
20.1 Phtla Eler pf.. 27*, 27', 27 27
20 Pli lnsul Wire 51*4 31*4 M'i Bl'i

185 Phtla Traction 51 51 50% 50%
00 Pub Ser Corp. 58 58 .18 58

100 Tonopsh Mln.. 1% l*i 1*4 1*4
1034 t'n Gas Imp.. 3(1'4 3ft'I 30*4 30*4

4 U Gas Imp pf. 49*4 49% lift; 49%
142 Tin Traction .. 29% 21", 29*4 29%
30 W Jcr ASS.. 37 37 37 37

BONDS.
»3000 El A r CtfS 4s 53% 53U .-,314 53%
8000 Keys Tel 5s... (18 08 08 08
7000 L V Tr rof 3s. (14% 04% (14% (14%
5000 Phil El 1st 3s. 83% 83% 83% 83%

BALTIMORE.
Sales. Open. High. Low. Last.

113 Bait Brick ... 1% 1% 1% 1%
S51 Palestine 1 1 11
M Pon Power.... 92 92 90 90
ion Cnftl 83U. K3V. 8' 92(2.
2f<o Cen Tcr Hug pf 31$ r,\j
878 Davison Chen'. SI', 3H; .IP, Rl'j
K> Mt Vernon pf. MM4 r.8*« r.8 r.H

1 Mil Casualty... 74 74 71 74
100 Unl»««l Rvs.... io«; 10', m-n ins |

BONDS.
$22000 Coaden 0* »2'i P2': nr.. 9IU

1000 Con Ton 4ty«. 72'* 72'* 721, 72',
1000 ITn llyo 4*.... 114 04 «» ill

piTTsnrnci.
Sales. Open. High. Low LnPt.

io Am noil miup 4r. 4f\ 4:. 4n
sr. A WOInppM.110 llfi no lift

1070 Arknnpnp Onp. a\ !» Br>, p
25 Cnrho Hyd pf. 3% s*i 8V« 5%

rheeks, fnlr In rbolre, dry, 4fl7i.70c., refrigerator,spertal marks. fanry, TOr. flrptp.
."g®r.#o.; aeennds, 5H1f57e.; Ktnte, Petnsylvnnlaand nearby Western, hennery whites,
extra*. $1."k: extra firsts, $1.03tff$1 o:.;
flratp, Sfi.'flTll.OS; gathered whites, firsts
to e.;tra first.), OSr ..II nr.; undo, grades,
*05t92e.; pu1l»tp. SO'iSBe,: IWelflr roast
extras, $1.00711.08; exlrn flrslH, $103
if l .05; firsts. $I4$1.02: medium slxs. irvffp.'lp,;
other Western and Southern, gathered white .

7'V(*9.">e.; State, 1'enls.vlvanla and nearby
Weetern hennery brow us, extras. Wt®BS...;
rsthered hruwn and mixed colors, graded
extras, atksjape ; firsts to extra firsts, 77W
Mir.
POT \TOKS- MnIne, ISO lbs.. $3.7.Mi 1.2,1: 105

lha., $.1.7.v»4: State. 180 lbs $3.8094; ISO
lbs.. $2.8S'tS; Pennsylvania. 10S lha.. $2,751$
3.IS; 180 lbs., $2 03®3; Ixing Island, hbl $49
4 SO Jersey, round, ISO lbs.. $2.5003; lung,
ton lbs., $2,75713; 1511 lbs.. $2.80fi.i; No 2.
hbl., $1771.75: Southern, bbl.. $2JT,7. SWF.KTS
-Jersey, bak., 7f> .®$2: Southern, hbl., $2ffl>
2.90; poor, bbl., $17f1.50.
POBI.TIIT. DlirSSKD TT7TIKEYS.Maryland,lb.. 507100r,: Weatern, 4(!®r.4r Hmi'htm,40®33<\; cull*. 2VJ|'33o. Weatern, old,

lh., 44f4fW CHICKENS.Nearby, lb., 30fl
45r.; Virginia, 8l»TI40e.; Weatern, dry picked,
broilers. boxae, 33'844c.; fryers, ,11-12 lbs. to
dotted, 3(VJ32o.; roasters. 32ia;:0e.; broilers,
hbls., 8l7t.1th\; fryers, 307f31c.; roasters, fl.Vff
:i«o.; Western. Ired, bbls., broilers, 2 lbs each
land under. 297M.7c.: fryers, 2'* ,'i lbs. eaeh,
2MM0o.( nhtoksoa. R'4 the * : '< ,

a

HURSDAY, DECEMBER

RKETS
NEW YOKK HAN K STOCK*.

Bid.Ask.|
Americu 200 210!Uarfleld ^ Tan "go
Atlantic 215 ... [Gotham .

-w

Am Kxcli 250 200 Greenwich «- AL
Battery 170 180 Harrlman *""

Bowery 825 850 Hanover ">

Bryant Park 150 100 Industiial ...

B'way Cent... 150 100 Imp * Trad. 500 51"

Bronx Nat... 150 WOllrvlft* Nat- .:'V
Butch 8 » 35 80S Liberty
Chan. son 875 Manhat Co- -<* rAX
Chat 8 P....280 27" Mrch 8 M. ;]'
Chelaea Ex .137 145 Metropolitan ...mo

Chemical ... 535 545, Mutual i-,-,
City .. 288 30*. Nat American.145 in.

Coal 8 Iron..240 230.New Neth... I
Commerce ...215 22" N Y N B A.
Colonial 350 'N V Co "[ .5,,
Continental ..120 .. I'ark
Columbia ...160 170lFactflc |
Com ExCh... .825 33V Public j? »
Cosmopolitan .100 120 Seaboard |
Com'wealth.. .21 ."> 22- Second 0

Cuba K)0 Instate -1'

East River... 100 23d Ward. .. lwjFifth Nat....1:0 10*. United State*. 180 170
Fifth Ave....filo ...Union 1a ».'«
First .Nat.. .920 !M0|W'ash 1IU :z'J -

Foreign Tr B. 40 Vorkvllle
.... rmil'lMKN

Bid. Ark.* - r*1.a.A,:ll
Alliance so .Lincoln Tr....l3a v.

Am Surety... bs 72 Mauufae rs .i»-

Bankers 325 KBIMerT... 2W ^
Bond & Mtg. 195 20". Metropolitan. ..A'
Brooklyn Tr..480 50OiMtgo Bond ... .3 » <

Cent Union...340 8ft0lMut T ot W ]
Columbia 300 310!Nat Surety... .1^ wCommercial ..135 ... NYLI4T .530 ..00
Bmp Trust.. .300 New York ...

Equitable .283 293 N 5 Title 110 1.
Farmers L4T.350 300 Peoples . 2.5 *>'

Fulton 270 ...J Realty Amo--- 100 110
Fidelity 200 210,Title G & T.. .-83 .»
Guaranty ....300 30.*.lUnited States.RIO 830
Hamilton ....233 2031U O M 4 T...3M 103
Hudson T 100 ... |U B Title G.. . 7a 8a
Kings Co 030 000.Westchester ,.18o
Lawyers M...103 113! West T * M. .180 100
Lawyers T...123 133

STANDARD OIL STOCKS.
Bid. Ask.i Bid. Ask.

Anglo-Am. lit 20 Pral P ^..205Atl Ref.. 1000 1050 Solar Ref..360 390
do l>f 103 107 South P L. 98 10.

Borne-8cr.400 423 South Pa.. 24a
Buck P L. 80 89 !s W Pa PL 00 03
Ches Mfg. 190 210 Std of Cal.825 330
do pf.... 90 102 Std of Ind. .20 730

Continent.. 108 115 |Std of Kan.600 O.a
Cres P L. 28 31 Std of Ky.400 423
C P L Inc.123 135 Std of Neb.410 430
Eur P L.. 90 100 .Std of NJ.815 030
Galena-Slg 50 53 do pf..--104 104'm
do pf old 90 95 Std of N Y.3a3 3a8
do pf nw 88 92 Std of O..400 410

111 PL....157 103 do pf....l02 10a
IndPL... 80 88 Swan * P. 45 5a
Int Petrol. 1514 lOKlUn Tank..100 10a
Nat Tran. 25 27 do pf.... 9.» 98
N Y Tran.100 105 Vacuum ..310 dir.
North PL. 98 103 .Washington 30 ..a

Ohio 298 300 Std subsld
Pa Mex F. 40 42 en bloc.laio
Pierce 1114 12 jStd old st
do pf 80 82 all on...2190

Pral O&G.510 520
STEEL STOCKS.

Bid. Ask.i Bid. Aslt.
Am llratio. .105 17'.'Must Stoel 60
Atlas Pow.120 12.1 Emp S t I.. 40 ..

do pf 74 77' do pt SO 91
Unlit Wll. .101 lilSHerc 1' 180 181
Bliss. 17 IV.270 3211 do pf 81 O.'l
do l>f Ill Nlles-Il-P ... 71 SO

Carb Steel.. 31 HI <lo pf 83 90
do 1st pf. 80 OO.SrovIll Mfg.. .. S4ii
do 2d Pf.. 30 Thomas Iron. 40 41

Colts Arms. 40 42 Winch Corp.300 400 11
Du P I'ow .170 180; Woodward... 50 V!

V7x dividend.

I'KS\8YLVAX1A Oily MARKET. j.
Oil City, Doc. 1..Credit balance*, |

$8.10. Hune, 26,996; average. 63,950.
Shipments, 41.3S6; average. 56.9S2.

LETS
180 Car Lead t Z 5 6 o 5
50 Con Ice 3* 3* 3* 8*

840 Guffey 2714 27* 2714 27*
143 Ind Bwg pf... SH 814 314 3*

8685 Kay Co Gas.. 1% 1* IN!
150 Lone Star (Vie 28 29 28 28

1983 Marland Ref.. 3 8* 8 3
185 Mf Light £ 11. 5314 "14 53 53
110 N Fireproof pf llli 1114 H 11
245 Ohio Fuel Hup. 4814 4014 48* 4«*
25 Okla Gas 28 2814 28 28'4
80 Pgh Brew pf.. 814 «'i <H4 8*
600 Pgh Mt Shasta 40 40 40 40
80 Pgh PI Glass..141 145 145 145
8ft Union Gas.... 120 120 120 120
236 West A Brake 98'4 8814 9614 8814

BONDS.
$10000 Pgh Brew 6s.. 70 70 70 70
6000 West Flee 7«.. 94* 94* 84* 94*

DETROIT.
Sales. Open. High. Low. Last.
2400 Charcoal Iron. 2* 2* 2* 2*
3100 Cont Motor... 0* 6% «% 6%

40 Edison 98 98 98 99
35 Ford 201 285 264 264

4200 Lincoln Mot... 24% 24% 23* 23*
200 Mich Sugar.... 9* 9* 0% 9*
300 Noble Oil 1.29 1.29 1.29 1.29
1100 Packard Mot.. 12", 12* 1154 11*
80 Packard Mot.* 76* 77 78* 76*

950 Reo Motor 23% 23% 23* 23%
30 Tlntken 20* 20* 29* 29*

Ex dividend.
SAN FRANCISCO MINING STOCKS.

DIVIDE.
Bid. Ask.j Bid. Ask.

Allied Dir.. 1 2;.Tunior 1 2
Alto Dlv I 5 Knox *10 11
Annex Dlv.. 1 2iMcN Cres... 11 12
Belcher Dlv. 3 4 Myra 3 4
Belcher Ext. 5 6'Reno 1
Rroughcr 10 1.1 ltwvert 4 6
Divide 1.10 l.HIRoSetta 2 3
I dvlde Cons. 1 t Royal 1
Divide Ext.. 27 29 Silver King. 1 ::
East Divide. I 1 Syndicate ... 2 S
Gold Zone.. 21 23 Toggery .... t 2
Hash T0110. 3 llVerdl ,1 1
Hennessey.. 1;Victory 4 1
Horseshoe... 1 2|

TONOPAH
Cash Boy... 6 8<Mon Con.... 7 ft
Jim Rutler.. 17 18|North Star.. 4 1
McNaniara.. 19 21 Rescue 22 22
Midway .... 9 10'Tono Ext....1.41 1.50
Mlr.pah Ex.. 9 10'West End..1.00 1.10

GOLDFIELD.
Atlanta .... 1 2'Orest Bend.. 1 2
Booth 4 6|Jumbo .Ext.. 6 7
COD l'Kewanas 1 3
Comb Frac. 2 ."'Lone Star... .'! 1
Crackerjack. 2 31 Red Hills F. 2 1
Flor Gold.. 10 i;;Silver Pick.. 1 7
Gold Cons.. 7 91 Spearhead 2 i

MISCELLANEOUS.
Amparo ...1.40 1.50|Roeh Mines. U
Aril United. 14 PIlHan Toy...., 1 7
Eden 20 3<» Teeopa p> J4
Mayflower.. 1 2!Unlt Amalg .. 1 I
Nev Hills... 1 21 White Caps. 7 111
Nev Wonder 1.1 17W Caps Ext. 1 3
Round Mt... 15 17; Yerington... .1 4'

TORONTO CLOSING.
COBALT. '1

Bjd- Ask.j BId. A.k
Aden an ... 1% 2 Kerr Lake. 3.00 3.<10
Rfllley ... 3* 4* La Rose.. .. 30
Beaver C. 32 33 iMcK-D H.. 40 14
Cltsmh F. 4V 0 Mln C of C . 1 70
,Conlngas.. 2.00 Nlplsslng.. 9.00 .'.
Crown Res 19 lOphlr jii 2
Foster ... 1* .. Peterson i, 9'> 1114.
Clifford.... 1 1*'Rt of Way .

"

Gt North.. 1* 2 flflv I.,.sf,. .. "t

Ilargraves. 2 ^Tenilskam. 24 "7
Htjd Bay 40 (Trethewey. 17* jjo

PORCUPINE.
Apex .... 1* 2 Newray ..

Davidson.. .. 50 pore <'rown "0
Dome Ext. 4H 49 Pore Imp ... *
Dome L... 2* , 3' Pore TIs... 1 U'
Dome M.. 12.40 .. l'res 17 p.. 2* ..

'

Gold Reef. 2* Scluinmrh 16 20 '

Holl Cons. 1.23 .1.00 Poro VVT. .. 22
Keora .... 14 1.V Thomp Kr. .. «
Mclntyre.. l.8<> 1.90!West i>nim r. 0
Moneta 10 j

KIRELAND LAKE.
Kirk Lako 38 40*ITeck-lI.. r. fli.
Luke Bh.. 1.00 ..

, MISCELLANEOUS
Atlas .... 10 21
Bos Creek. 10 IWssaplkn 10

4 to 0 Iba., 29®3.1c.; scalded. 21®30c. FOWLS
Western, dry jacked, milk fed, boxes, 2813

Iilill,, 24tft.14o.; scalded, '24(128'-. old cock*.
\Vo*t*rn, 2.Vu2(V. l>UCKf.I.ol1g Inland,
frozen, 4tV.: Western, fresh, .Wi tic. cjkehf:
.Western, 21Tf.l8<'. RQUAM-liiino, white,
R-IO lb*, to ilnzotl, (8..10011: fl-7 lb*., t'4f7;
ilnrk. M.80V4; rullit. M.MMfi. CIJINEAP
Pair. fl.3.101.78. ItAPH ITS.Cottontail*. no
ffflOr,; jacks, pair. .7W(Wk-.
POriTMY, t.tlTlC.KOW1.M Freight. 27®)

2*o.; tgprr**, S2fKHlr. CHIf'KHNM- Freight.
24026c.; Mpr***, 2.1c ; hnim, express. linen
.'Ike old r<*Mtter*. freight, !»>< TTTRICKYH
Freight 4ftr.; rxpets*. 46c. DUt'KIt- Frrlgllt,
.'Mkff.lSr.; «.xprCi>*. .Ike.; lattig Island, spring.
44r Mu**o»y, 20ff>22o. llEEHF.-d'retrfht, .Ifkff
8(k rtOFlONS- Pelj'. freight or rxpress,
40046c lirlNHAF Pair TMfDO,-.

I.lYll UTOCK Ajvn MKAT PRICKS.
Common to prima *te*r*. 100 lb. .$ tl.otv9.i4 on '
Common to choice bull*, 100 lb. 4.009 fl.75
Common to choice cow*, 100 lb... 2.009 ".no
Common to prim* veal*. 100 lb. 11.00017.00Common to prim* sheep few**)
100 lb 3.60# 0 00

Common to prim* l*mb*, 100 lb. 11.fMMf14.00
Llv* hog*. 100 lb II.00*11..no
1'r****d beef *t**r sides, lb 180/ .24
city dressed v**1*. lb 18# .2'
l>re***d mutton, lb....,, *9 .11
' tressed lamb*, fit. .22# ..'10

ti
# V. > '

2, 1920.7
.

The Royal Bank
HEAD OFFICE, MOr*

^45®^ Statenient (condensed) as of

;

LIABILITIES
. Capital Paid Up
Reserve Fund
Undivided Profits
Notes in Circulation
Deposits
Due to other Banks
Bills Payable (Acceptances by London Br
Acceptances under Letters of Credit

' ASSETS
Cash on Hand and in Banks
Deposit in the Central Gold Reserves
Government and Municipal Securities
Railway and other Bonds, Debentures anc

Call Loans in Canada
Call Loans elsewhere than in Canada

Loans and Discounts ;

Liabilities tof Customers under Letters of (
contra

D.hL Dr.m!cu

c .. . Real Estate other than Bank Premises
Sii Httairr S. Holt _ , . .

. , . . .

Prttident Mortgages on Real Estate sold by the Ban

E L Piam Deposit with Dominion Government for

yut-Fr"\ndMi*.Dir. _
Note Circulation

C. E. Null
Gtuiral Mensgtr

715 Branches In Canada, Newfouni
Central and South America, also Lot

Pari* Auxiliary.The Royal Bank of

New YojJc Agency: Corner Williar

.r~~~~ ..

Income = Excess Profits
Taxes ~ 1920
A popular exposition of the law and
a comprehensive survey of the new

| features affecting income for 1920.

Tahiti C Part 1.What is subject to Tax
^ Part 2 Who is liable to Tax

Of Part 3. Return and Payment of Tax
/->../ Part 4.Excess Profits Tax
Contents \ Part 3- -Changes and Additions for 1920

This 100 page booklet should prove valuableto those trading in the stock market.
It will help you to determine what you
are entitled to write off as market
losses, also what constitutes profits.
Copy sent FREE on request

Ask for H 47

S-S-RuskayS Co.
ESTABLISHED 1977

Members Consolidated Stock Exch. of N.Y
20 BROAD HT. NEW YORK

Phones; Rector 7001-7009

CO-PABTNERSHIP NOTICE. CO-PARTNERSHIP NOTICE.

1Morris & Smith
MEMBERS NEW YOHK STOCK EXCHANGE

ON DECEMBER FIRST, NINETEEN TWENTY. MR.
ST. JOHN SMITH RETIRED FROM THIS FIRM.

MR. LAURENCE J. H1RSCH AND
MR. ARTHUR RITTMASTER WERE
ADMITTED AS PARTNERS.

* ROBERT G. KENNEDY
LAURENCE J. HIRSCH

sixty-mix broadwa\ ARTHUR RITTMASTFR
RECTOR SIXTY - SIXTY

[ __j
.'" ..

SUGAR MARKETS. DIVIDENDS.

The sugar markets continued ycster- Stock of

day dull, without feature and without Ani,, , & j-'oundt-y Co.R*C°rd' ra5'aW*>
price changes in raw or refined sugur. ,, (M. .Dec. IB Jen. l
About the only raws on offer in a firm Amor. Oar__* Foundry Co.

way weroaPorto Rico, prompt at last Awr'citaJVo nf'n"«rko'R^' Ik I*"- ?,
prices. 6.7rc. I. f. The market's under- Alllal. ol, r,, p|,nr,o .. 31 j2n' 15
.one wae steady, possibly due to the ex- Amer. Smelters See. (torp.,
'ension of the'Cuban moratorium to lie- Pf A. q. n bo Dec. is Jan. 3

,'ember 31 and a feeling in Cuban circles A^r;, ^^ »r
T>. ..

that the loan being discussed by New Calumet * Arizona, q. $1.00*.Dm* 10 Dec. 20
York bankers would be made. Kertners Consolidated cigar, q. 31.75.Jan. 3 Jan. 15
continued to show a lack of buying in- K'lmund* A Jones Corp., q

terest in raws owing to ttle dull move- Edolunds a' Jonei.' pf.'.'' q
,a"

jrient of granulated eiignr. 31 .2.1 .Dee. 20 Jan. 1!
The sugar futures market opened with Firestone Tire A Rubber Co..

1 decline of 6 to 8 points on pressure ,,q- V./'0;; y V.1 net line * Ren. XV. Helrue Co.. q. $2.50.Pec. 13 Jsn. 2
from a local trade firm, which sold I>e- w iu.im. Co.. extra
"ember on the call. I,ator the market $4.00_..... ._.... Dec. 13 Jan.
firmed on buying of n.-w oron month*, « pl" q

,>r Jnn .

that .support bein* believed to have ,;iiRrn'nt'> fruit Co!q.'$5 on., ». »'.17 tW. 31
ome from Cuban Interest*. The market internal, f'emenf Co. 62V ..Pee. 15 Per. 3

cloned with net gulnsof 10 to 18 points. . Internal. Pet. Co. litcl., 25c. Pec. ."11 Jan. .'I

nf nrlres | Internat. Salt. q. 8150 Pee. 15 Jan.
Hange I '

Tnes- Internal. Salt, extra 82.nn. ,l>ee. 15 Jan. 3
Open. Illgh. la)» Close. du> I'*!1!*!' 'Vf' "n* x? '!>r' It '!»!!'

... Y,r 5 |- fi 311.35 0 20 la tilgll \ alley, pf. q. 81 25. .Deo. 11 Jnn. ..

Vamtary 5 20 5 30 5 20 K 31-35 5.20 Mfra..Light * Meat Co.. q
January..." , . 81.00 , Pee. Ill Jan. 15
Ma«vh

'* 555 5 50 15 *5 5 38-40 5 20 Mllla Fartor Corp. 'q 2^.Pec. 20 Jan. 2
JLtTT 542-45 5» P. Lorlllard Co.. n. |3.nA....pre. 15 Jan. 18

\pr" 5 4.-; 5 45 5 45 -, 48-50 5 30 P. Tajrillanl Co. o). q. ft 75 Pec. 15 Jan. 15r' 4, r>
5 52-58 5 85 Settled Produc. Co.. q. 3%...Pee. 10 Pee. ir.

jSly 6.RM0 5.42 Routlnvest penn. Pipe l.lnea
p $200 Pee. 1" Pee. 31

rATTTTlWrKTT T^TTG'TC Tex. Par. Coal t Oil Co., 2. .e.Dee. 10 Jan. 5
EQUIPMENT TRUSTS. -rex. Par c.ai 8 on en

(Quoted on a percentage baala.) V.;,' >, ^TIrr' I?
Name.Maturity. Ilata. Rid. Ask. West Coast Oil Co., q. 81.50.P.sc. 31 Jan. 5

Baltimore * Ohio. .1020 27 44 7.50 0 75 Tola * Towne Co., $5.00... .Dae. 11 Jan. 3|
Bethlehem Steel 1920 30 7 7.50 0.80
Buff. Hoe), A Pitt..1020 33 4<4-"«-0 000 0.30 EX-DIVIDEND TABLE
Canadian Pacific. .1820-32 44~0 7.25 0.40 JJiVAJjr.HU

Chi Northweatern.. 1820-23 44 rt.tm 0.35 To-day.;
Chl Illal * Pac...1820-27 4 4-5 7.50 0.75 Clnn.. New Orleans * Texas raelfle.. 83.00
Chi Ht I. I S O...1820-24 5 7.25 0.50 'Inn, New Orleans * Tex. Pacific extra 3
C C C * St L 1820 20 5-6 7.00 0.23 5' Airbrake Co. .4 2.50
Pel * Hudson .11122 44 7.35 6.87 ! rhlay

KrieRailroad I020-2T 44-5 s.no 7.00 Ra dw n l,oron\ntlvr. 3.v
tlraee Steamship.. 1820-34 0 7.73 7.P» Baldwin I,or«niot ve pf 3 5.

tlllnol«*c»ntral.... 1820-27 44-5 «.85 o.SO ' rw»i eitiin'' "»n on
Illinois Central.... 1825 35 7 0.75 6.40 ^IbwIv Vnelna of17*
tnt Prod H'shlp.... 1820 20 7 8 rJ1 7.25 Railway J eel ""HM
l.otilavllle t Nash..1820-23 5 0.80 6.85 "ndetre^ Tyi^wrlter ( o.. ..nn

Michigan Central. .1820-32 5-6 0.83 6.25 [ Pa^er"00
Mlnn »S. TiOttls., .1820-27 5-6 7.50 0.05 » "Ion Bag A 1 aper. no

u. >r... A -I'..... 109(1.54 5 8 no 7 no
N T (Vnt.nl 1020.12 4V4-i Tan h.4» STTBSCRIPTION RIOHTS
n Y central 1021-35 7 7.11 «.«< ouoav/ftifiiu« nutnis.

Norfolk if Wont....11)20-24 4U, «.pft H.2ft Tura
Northern rarlflr.. .1921-30 7 7.10 H 40 Hlahle Vraterdav. dny
N v'N H * It 1020-20 4'^-.Vfl 7.7ft 7.00 lApire. Ilid. Asked. Hid.

Par Kitilf F.xprna.1925-31 7 H.N7 0 40 ''"mmiinw F.iHaonHer. t 'k *k
Penn (len Freight. .1020-23 4-414 fl.jn Conaol. Textile fee. 7 <

Pllts t l.nke Isrie..1021-30 HV. tl.Bft II.8'> Corn Ex. Hank... .Feb. .7 42 4ft 43

ReadInx Co 102O-U7 414 H.05 (1.25 Detroit Rdlaon 1'i .. I
Hoabnard Air I.lnn. 1020-27 414-ft-fl 7.7ft 7.00 General Aapbalt.. .Dee. I.ft t(, 3,
Hltirlalr Reflnlna. 1020-21 II a.no 7.00 (irnrral Eleetrlr ...tan. 20 '5 ft 7'
Southern i'arlffr.. .1020-2ft 14 (I Oft 0.2.5 (ioldwyn Plrtiirra..Jan. I.ft
Southern Parlfle... 1021-Aft 7 r.BO 11.35 Home In«tiranre... 1H7 170 1i!ft
Southern Railway..1920-20 4I4-3 t.fto 0 02 Handera, I'. * C...Doc. 20 314 l',4 ft1

1'nlim Parlflr 1024-3.1 7 fi.ao 11 .'to Shaw IIV. Wi> 10 1010
Vlrplnlan Railway. 1020 30 (I 7.Br. fl.Oit Hon. N. F. Trl C« .Tan. 21 '4
Whit* Oil. 1020-KA « * r,o 7 no Southern PaclflA .. 21 244» )

:. ,, .

of Canada
JTREAL

October 30, 1920

$19,586,890.00
18,293.445.00
1,096,418.7*

44,439,451.74
475,794.347.89
19.685,159.71

anch) 3,748,723.26
16,315,104.72

$598,959,541.09 j

$130,3*56.353.61
24.500,000.00
35,393,980.94

1 Stocks... 15,983,878.18
14,152,953.62
41,852.('84.88

$262,239,231.23
$309,197,449.84

Credit as par,
16.315,104.72
9,501,760.20
803,260.84

k 42,734.26
Security of

860.000.00

$598,959,541.09

dlaml, Weat Indies,
idon and Barcelona
Canada (France)

n and Cedar Streets

CALIFORNIA
PACKING CORP.

Large surplus Acquired
from earnings.ample
working capital. Well
advertised brands a
real Peace Stock
analyzed . also other
features in

Ask jot o MARKET
m, CJ4 OPINION

R. H. MACMASTERS S CO.
Members Consolidated Stock BxcJi. of N.Y.
82-84 Broad St. New York
Phone: Broad 6SS0. Fh.tlre First Floor
CHICAGO MILWAUKEE NEW HAVEN

Chas. F. Noble
Oil & Gas Co.

la featured in the current laaue of

"The Oil Industry"
Devoted to the interest of Inveitora In
on securities. ruDiisuea mommy.

Free on request

R.C.Megargel&Go.
27 Pine Street-Ne&Abrk.

NOTICE
HART OIL

Dividends 2% Monthly
To participate In December dividends
orders must be received on or bcroo

December 5th
This Will he the 12th consecutive dividendpaid. For full particulars regardingthis unusual and rapldl> progressing
oil <*>tcrprise and hank references, rail
or write
AUTHORIZED REI'HKSENTATIVM

L. A. Hughes & Co.
Investment*

100 Broadway. Tel. Rector 2853

Bonds for lnvestme.ii
Harris, Forbes & Co

rt*» afreet. Omer William
NEW YORK

Mark A. Noble Theodore C. Corwln

NOBLE & CORWIN
SIS Rrond St. New York I
Corn E . Bk. Right*
Home Ina. Right*

Telephone lilt ftrnnd

Ghandleiu GOMPAffl
35 rine Street. New York

Philadelphia RoMon

n ».. %

BARTSBORNS,
FAFES & CO.

Xtffnbfru N". Y. Slock lixchm
71 IIIH WAY

7 rlrpltrmr "titII Howling (Irrr

MONTGOMERY ir CO.
,Sonil< v. iVoto.t x iPrrlirrrett .Sfut hj
Philadelphia . New Aork . < htraqn

» '


