
HARDING DEFEHKp
; POLICY IN LOANS
Answers Owen's Request That

Reserve Discount Rates
Be Lowered.

SHOWS LENDING INCREASE

Federal Board Head Denies AssertionRates Have Held
DDDI/ PWAII iidHAK
*'W « 4 1 WUI4VV>"*»*

W. F. <3. Harding, Governor of the
federal Reserve Jloard, In a letter to
Robert h. Owen, Unlte^ State® Senator
from Oklahoma, dated yesterday, defendingthe loan policy of reserve banks,
said:

"As to the expansion of loans of the
reserve bank#, 'to the extent which may
be required for purposes of legitimate
production and distribution,' your at-;
tentlon is called to the fact that at the'
close of business November 28, 1920, the
Invested assets of the twelve reserve
banks, Including bankers' acceptances
discounted and bought, member banks'jfifteen day collateral notes secured by
Government obligations, and eligible
commercial paper discounted for memberbanks, amounted to $3,303,747,000,
compared with $3,024,741,000 on November28, 1919. Reserve notes outstanding
on November 26, 1920, amounted to
98,885,629,000, against $2,152,277,000 on
November 28, 1919. These figures prove
that during the past twelve months
there has been no curtailment or reductionIn the aggregate of the credits extendedby or through the Reserve banks,
but or)' the contrary there has been a
very substantial Increase, which has
been steady and continuous all through
the year."

Gov. Harding's letter to Senator Owen
«H In reply to one from the latter,
dated November 18. In that letter the
Senator urged that reserve discount
rates be lowered and that reserve bank
loans be expanded *to the extent which
nay- be required for purposes of legltlmateproduction and distribution."
As to tha assertion In the Senator's

Mtor that reserve discount rates stopped
or slowed down production, Qpv, Harding
ealdt
"Tea eeem to lose Sight of the fact

that the poductlon of great agricultural
staples this year has been unusually
large and that the price recessions of
£phioh you complain are due In part to
worldwide conditions; and you also
Ignore the economic forces governing
the movement In prices which for months
past have been In evidence all over the
world. It was generally recognized
m^pgiy munino ngo, loiiuwinf me coiItpM( the ellk market In Japan early
last spring, that certain price read'sstmsnto were Inevitable. *In fact, as
Arty as August, 1919, the continuous
expansion of credit and the constantly
advancing costs of living became objectsof grave publle concern, and the
Senate addressed a communication on
tffb subject to the Federal Reserve Board
on August 5, 1919. Shortly afterward
UTfe President In an address to Congress
-jailed attention to the dangers of the
situation. From that time until the adjournmentof Congress last June these
matters were the subject of frequent
discussions In both houses. In the
United States an Important factor has
been the revulsion of sentiment agalnRt
the unnatural levels attained by prices
In" the year 1919, when circumstances
CT^er which the Reeerve Board had no
control prevented the reserve system
from exercising Us Important function
ST regulating the flow and volumo of
credit."

CONSOLIDATED EXCHANGE.
Decisive strength In Pan-American

#}1, based en predictions of permaiWntlyImproved relations with Mexico,
sms the dominant feature of yesterday's
Consolidated Stock Exchange trading.
Gains In active Issues of that group
ranged from 2 to more than 7 per cent,
whils In the balance of the Industrials
and most rails there were wide rallies
fiym Initial Iowa Southern Taclflc was
the single weak feature, that stock
yielding 894 at 'he minimum, to 105%.
Rlpa! hour realising sales were attendedby moderate general recessions.
-Mexican Petroleum rose Tu, to 188% ;
Pan-American, 5%. to 81%; Sinclair,
8%. to 87%; Royal Dutch N. Y., 8%,
ya 71%; Crucible Steel 894, to 94%;f/nlted States Steel. 2%, to 88% ; Republic,2%, to 69% : Bethlehem Steel B, 8%,
ts 88%; Vanadium, 8%, to 44%; BaldwinLocomotive. 8%. to 99%; Car and
Foundry, 4, to 117; Studebaker, 1%, to
47% s Pierce Arrow, 1%, to 98 i Atlantic
Gulf, 6%. to 113%; American International,>%, to 48%, and Marine preferred.1%, to, Br..
Reading was bid up %, ts 99%;Texas 4k Pacific. 2, to 11% 1 St Paul.f%. ta Sit New Haven, 1%, to 8194;Great Northern preferred. 194. to 11%;Northern Pacific, 1%. to 86; Erie, 1, to

18; American Woolen, 8%, to 78%;Retail Stores, 8, to II; Central Leather.
3. to 40%; United State* Rubber, 8%,
to 70% 1 tnternatlonsl Paper, t%, to
81%, and Corn Products, 1%, to 74%,

IAKNINQS STATEMENTS.
TEXAS AND PACIFIO.

Oetsber.
Operating revenue.. $4,067,781 7no. |6S8,006Operating Income.. 604,848 Inc.. 183.798
Front January 1.

Operating revenue.. 83.807,846 Inc.. 4.*66,737Operating Income.. 1.081.678 Dee. 1,604.888* OBORGIA SOUTHERN A FLORIDA.

Operating revenue.. 6486.800 Die.. 167.088Onerstins deficit... 77.228 Dee. 88,688Jfiss January 1.Aerating revenue.. 4.404,868 Ine.. 8*7,189Aerating deficit... 186.367 Dee. 817,683
MICHIGAN CENTRAL.

October
Operating revenue.. 16.108.011 Tn«..61,387,*64Operating Income. 3,060,946 Dee. 947,6*0From January t.
operating revenue.. 73,601,227 Ine., 7.088.338

( operating Income.. 6.608,788 Dm. 6,170,080
ATLANTIC COAST LIN*.

October.
Operating revenue.. 96,803,819 Inc.. $686,908
Derating Income 770,843 Dee. 67,960From January 1.

Operating revenue.. 86.806,389 Ine.. 8,000.680Operating Income.. 3,977,004 Deo. 9,609,340
OMAHA.

October.
Operating revenue.. 18.164.706 Ino.. 9868.988Operating Income.. 860,809 Ine.. 118,674^J"roro January 1.
vparoxinf iwtnu«.. an.zrz.nrz inn.. B,HOC.Ml'tparatlnf Ineomn.. 1,878.883 Dra. TIT.05#
u ST. LOUIS AND SAN OTIANOIBOO.
Octobnr.

«3>#rntlnir rmnui.. $#,411.73# Ine..$l,700,843qbnratln* litenma., 1.M4.337 Inn.. 184.807Trom January 1.
Oparatlnf rnvanua.. 7(1,#11.#8# Inn..18,848.001<^ratlnfJnonma.. 0,033.018 Dnn. 4J08.4T0CMBOON-WASHTNOTON NAVIOATION.witw
0#*r»tln» mum., 83,145.811 Inn.. 8810.183flfcnratlnf In- omn.. 178,771 Dnn. 400 144Trow January I.
<Jbnral1n|T rnvanua.. 8T,#T«.8l8 Inn.. 4,071,7010$«rating lncomn,. 1.430,787 Dnn. 8.801,144

j IU18CWPTI0N RIGHTS.

WednraRlnrhtn TmlnrOnr'n day,' asptrr. Bid. An*. Bid.QMMnL Tnstfln ....Dno. 7 Hdorn lis. Sank r-b X 43 48 42,"latrott EdUon Jan 10 1H .»5#n»ra| Aaphalt.. .Dnn. IN A <4 AiOnnrn) Blanfrln... Jan *5 8\ 4Ifk "*yn Ftoturna.. Jan 15>frma insurance 10T l#o li>7
f '.andnrn, #"r, A <5. Dan. 20 OVk 4%gS.,5.^vT'te-.:w» " " ''

bultm Pacific. .JUr. X 21* 21% U I
%

14 ROADS SEEK TO BUY
FRUIT GROWERS' LINE

New Havmn Asks Permission
to Buy Shares in Company.
Boston, Dec. 2..The New York, New

Haven and Hartford Railroad la one of
a group of fourteen railroads thrpughoutthe country formed to take over the
Fruit tirowere' Express Company, operatingrefrigerator and ventilator cars, it
became kpown here to-day. Counsel for
the road appeared before the Departmentof Public Utilities requesting approvalof a contemplated Investment by
the road of $211,900 for the purpose of
acquiring 289 shares of stock in the
company.
The express company's plant, accordingto the counsel, is valued at |7,0$0,000and at present is controlled by the'

Armour pecking interests. No opposltkm<as voiced to the request, which
woe tak,n under advisement.

EXPORTFINAMG
METHOD ATTACKED

W. H, Douglas Declares Attitudeof Banks Menaces
Foreign Trade of F. S.

The attitude of the banking Interests
of the country toward exporters has becomesuch as to threaten seriously the
foreign trade of the United States, accordingto a statement made yesterday
before the Chamber of Commerce of the

State of New York by W. H, Douglas
of the firm pf Arkell & Douglas. In-a
bitter attack on the methods employed
by American bank.' ir. financing America'sforeign trade Mr. Douglas declared
that the weakent link In the chain of cooperationIn export trade was the banks,
and that unless export trade be given
reasonable consideration it must be
abandoned.

Mr, Douglas addressed the ehamber
following the presentation of the report
of that body's committee on foreign
commerce and revenue laws, In which It
was recommended that the chamber
study the problem of how to obtain
adequate relief for the export trade. Mr.
Douglas declared that the banks were
requiring a margin of 25 to 50 per cent,
on all foreign bills to Australiasla, South
Africa, Central Africa and practically
the entire world except Europe. He
added that only on Wednesday exporterswere notified by banks that In the
future a margin of 50 per cent, would
be required on all bills to South Africa.
Bankers admitted yesterday that

some of their number had decided to advanceonly 60 per cent, pn South African
bills, In contrast to a previous rate of
75 per cent. No explanation of the reasonfor that step was made. In some
quarters It was declared that In recent
years the practice of some exporters has
been to take their bills to foreign banks,
from which, because of exchange conditionsand other circumstances, they
were able to obtain a slightly better
offer for their bills than they could get
at the American Institutions. Now those
foreign banks for the most part are
unable to accept those bills, and the entireburden has fallen on the American
banks.

MXs'Ai' TRUST OPPOSED
IN SOUTH AMERICA

British Recommend Preventionof U. S. Monopoly.
London, Dec. 2..An Interim report on

the meat situation prepared by the
governmental subcommittee on trusts
says that for a long time Great Britain
must be dependent on South America
for a great part of her beef supply.
North American meat companies have
nearly GO per cent, of the beef output i-f
Argentina and Uruguay and 76 per cent,
capacity of the meat plants built or
building In Brasll.
No complaint is made In the report

of unfair trading on the part of the
American companies beyond "severe
cutting of prices for the purpose of developingtrado or clearing surplus
stocks,"
The policy of the*. North American

companies In the same to-day as since
Jhelr entry into the River Plate trade,
says the report, namely, the continued
reduction of the trade held by British
companies. This policy. It 1s added. Involvesrisk of great dangers to the
British, and "there Is at least a tacit
understanding between the American
meat companies which gives them all
the economlo advantages of an active
combination."
These oompanles, the report declares,

are pursuing a policy of driving out the
British companies, and the committee
recommends that the Government take
steps to prevent the percentage of trade
In foreign hands Increasing.

$30,000,000 FUND8~roED TO
75,000 Depositees la Fear Bestea
Beaks Mmmf Well for Meaty.
Boston, Dee. .The 76.000 depositors

In four local banks closed In reeent
months Mho had hoped that some part
of their IIOjOOO.OOO of deposits might
be made available to them for the
Christmas season learned to-day that
they cannot touch any of their money.
It will be at least four months before
any of the banks reopen, and It may be
much longer. Bank Commissioner JosephC. Allen announced.
Every depositor must prove his claim

In full within ninety days, and loans or
other obligations of the banks must be
pawl In cash or underwritten by responsiblegroups of men as a condition to
reopening, the Commissioner said.

PARIS BOURSE TRADING.

Paris, Deo. 2.Prices were steady on
the Bourse to-day. Three per cent
rentes, 66 francs 40 centimes; exchange
en London, 67 francs IS centimes; 6 per
cent loan. IS franca 20 centimes; the
dellsr, II francs 46 centimes.

LONDON MONET MARKET.
LewseM, Deo. S..Bar sliver, 44 %d.

an ounce; bar gold, 117s. 4d.; money,
4H per oent .Discount rates.Bhert
bills, Sty per cent; three months' bTlla,
1% per cent Gold premium at Lisbon.140.

DIVIDENDS.
Stork of
Record. Ptrtkl*.Am. It. Rauii4~ atoefc, 84 ...Den. 15 Deo 81

An. St. Retina., TV Deo. 80 Jen. 18
Am. St. Feuna. pf., q.. fl.TB.Dec. IB Dec. SI
Armour A Oe. pf., q. ll.TB..Pee. IB Jen 8
At.. O. A W. I., a. a.. fB..... Deo. 8* Feb. 1
Atlto Self* Corp pf., atk 4Vt« Par. IB Deo. 81
Barrett On., a., IS Pee. IB Jen I
Barrett Co. pf.. q.. fl.TB Dec. 30 Jen. IB
Can. 0. A F. Ce. pf.. q.Jl.Tfi.Pec. 27 Jan. 18
Ott. Per. Co., Bkere She, BPe.Dae. IB Jen. 1
Con. O, Ft. it. A P., q.. H..Pee. IB Jan. |Flee. Htor. Bet. Ce., q.. a.-Pee-IB Jen. a
Itlec. Btor. B. Co. pf., q.. 83.Deo. IB Jen. 8
Kmaqe, S. I. Co.. a. e., 88-. Pee. IS Jen. t
Kreaqe, B. S. pf., q., fl.TB..Pec. IS Jan. 1
T.tirev Mf(. Co.. A. q.. |1 2B..l>ec. B1 Jau. 8
Manila K.R.B At,.Cor.,q..|l.Bfl|,ec. 18 Pec. 31
Nat Bk of Cnntmerce. q.. $:l.Pee. IT Jan. 3
Not nk of Com., extra. 88..Dec. IT Jan. 8
V Y. Kdleon Co., q.. fl.TB. .Pec. 14 R>ec. 14
Orpbeum Circuit On., q.. Win. Pec. IB Jan. 1
Orpheum C|r. Co. pf., q., f- Pec. IB Jan. 1
Pure Oil Co. 8* pf.. q.. 82.r Dee. 18 Jen. JPure oil On. 8% pf., q., 81 Tf.Pee. IB .Jan. 1
Puaa OU Oa. Milk PA. «,*-< A»aa. li Jaa. t

f

THE N1

'curb issues Hive
IRREGULAR TREND

Market Interest It Diverted by
Activity of Southern

Pacific Issues.
I

Moist attention tn the eurb market
again centred In renewed heavy tradingin Southern Pacifio rlghta and in
Pacific Oil, which made ita appearance.
The rights were heavily dealt in, and
after moving fractionally higher from
their opening closed with a loss of alrfiost2 points. The oil stock displayed
heavy activity, and from an initial price'1
of 83 sold to abova 88 in the first few
minutes, after which It settled back two
points or so from ita high. *
The unusual activity in those issues

tended to divert interest from the rest
of the market, in which an Irregular
trend was shown, although in a fsw
shares there was a display of strength,
which did not attract much attention.
Tobacco Products Export developed increasedactivity in its late trading and
sold three points higher. In some
usually more prominent stocks move;ments were narrow and weakened in
the last few minutes.
Midwest Refining was quiet and

gradually worked slightly higher. Skel,ly Oil was in better demand and
changed hands above 8. Renewed
heavy activity was shown In Hudson
Oil among the low priced stocks and
It sold early to Its highest level of severalmonths. Metals were quiet and Irregular.
Trading In bonds was dull. Anajconda Corper 7s improved, after a loss

of a point and Swedish 6s fell to a

new low of 79.
Total sales and range of prices follow:

INDUSTRIALS.

Sales. High. Low. Last.
1200 Acme foal..,, l'.t 1H 114 14
100 Aetna Exploit.. Oil 914 914 *
207 Air Reduction. 42 Ml 43
20o Alum Mfg 18'4 18 1814
100 Am chicle 30 30 SO
100 Am W Paper.. 4 4 4
200 Auto Fuel 68 6714 68 + H
100 Br Am Chem.. 5 3

1000 Rr Am T ret?.. 1114 1114 HH
200 Br Am T cou.. 11% 11% 11% -- H
10O Bucyrus lit 19 19 +4J4
(100 Car Light 2*4 2'4 214 + H
200 chal M ctf..,. 114 114 1H +,H
900 Chi Nipple.... 8% 8 814 +1*
HSIClevs Auto.... 47 *44 47 +3
200 Osn Motors.... 614 814 *84
100 Davie* Wni A. 32 32 32 ..

1800 Emp Tube-S... 1«'4 1714 18*4 + %
000 Garland S S... 9 5 + %
4200 Gen Asphalt .. 4414 4314 43'4 . %
2000 G AspltftU rts. A G J* "

IS06 Gen Tractore.. 14 14
J7.0 Geldw Pictures 414 <14 d'4 . %
106 Hall Signal 3 a a

40# H'rouleH Paper 20 1014 20
4W Heyden Chem. 2% 2% 214
400 Inter Products 7 7 7
100 R Val C A N 74 74 74
100 Rlbby McNeil. 12 12 12 ..

500 Un Motors A.. 23% 23% 2314 .1
1000 Mercer Motors. 5 3 J
200 Nat'l Leather.. 6 0

,.
20 N Jersey Zinc. 149% 149% 149% + 1%
100 N Y Bhlpbnlld. 24% 2414 24% . %
S0O Nor Am Paper. 4% 4% 414 . %

2100 Perfection Tiro lA 114 IH
200 Radio 2U 2% 2% ..

200 Radio pf 214 214 344 ..

100 Rov de Prance. 3% 814 814 4 Ji
100 Stand Clas A E 11% 1114 11% T %

1900 Sweets Co 2% 1H 2% 4 %
92700 So Tao Ms w t 2314 21 2} 14 .1%
2200 Tobacco Prod.. 1114 214 lilt +4

23 Todd Ship 73 73 73 . 14
125 Triangle Film. A A A . 14
700 U S Dlstrlb... 80 29 SO +1

11100 U S Steam.... 114 1 114.14
2(100 Un Prof Sliar. Ill 114 lie
1500 Un Ret Candy. 8% 8% 814
200 Union Carbide. 63 5214 &?
200 Wayne Coal... 8 8 8 ..

200 wu Cer let pi. 81% 81 81 .1
Standard oirb.

600 Anglo-Am Oil. 19 18% 18% . %
10 Buckeye P R... 80 8« W ...
20 B Oil of N Y. .339 338 858 +1

INDEPENDENT OTRB.
8000 Allied Oil 1 18 12 18 41
400 Atlantic Pete.. 314 3% *14

2800 Boone Oil 114 114 lit . 14
1500 Boston Wyom. 74 H %
2300 Carlb Synd ... 11 10 10%

10 Carlb Trading. 87 87 87 .8
-800 Cosden A Co.. 6% 5% 6% 4 %
1300 Cushtng Pete.. % A
2200 Denny Oil..,.. 1% 1% 1% . 14
100 Dtiqueane 2% 2% 2%

1700 Elk Basin Pat. 8% 8% 8% . 14
2500 Engineers Pet. 1A 1% JA
9*00 Federal Oil.... 2>4 2 2% 4 %
200 Fenaland 13% 13 13% ..

100 Ollllland Oil... 20% 20% 20% 4 %
500 'Olenroek Oil... 2% 3 314 ..

10200 Hudson OH.... A A %
3800 Int Petrol 17% 18 18% 4 14
0400 Kay Co Oaa... 1% 1% 1%
8300 Maracalbo Oil. 10% 13 10 41
6500 Marland 3 2% 2% ..

100 Merrltt OH 12 12 12
BOO Mexico Oil.... 1% 1% 1%
000 Midwest Ref...l49 148 149 +2

8200 Midwest Tex... A % A 4 A
400 Mountain Prod 13% 12% 12% . 14

26800 Noble Oil 74 % . 74 ..

300 No Am OH ... 2% 2% 2% 4 14
£000 New Mex Rd.. 1% 1% 1%
25O0 Ohio Ranger.. % A 14
1600 Omar Oil 2% 2% 2% ..

30 Panhandle .... 8% 8 8% ..

100 Panhandle pf 04% 64 84% ..

14350 Pacific Oil w». 88% *33 86% ..

1808 Pennok Oil.... 6% «% 4 %
1M Prod A Ref... 6% 6% £14.14

1200 Red Rack Oil. 74 % % 4 %
2 Ryan Cona... 11 11 111

alt Or Pr 9% 6% * . 14
fleab OAR... 2 1% I ..

3M Settled Prod... 2% 2% 2% ..

1300 Sinclair Cent. 4 2% 4 ..

24M Sinclair Pet... 7% 7% 7%
44 tine OH 8 pf. 83 82 62 ..

4540 Skelly Oil 8% T% ( + %
140 Spencer Pet .. 12 12 13 ..

9244 Texen OAR.. % % H ..

2066 Unit Tex Oil.. A H J1 . A
964 Valverde Oil.. 1% 1% ll, ..

964 Tlctarla 011 n. % J| J1 «>
1064 Western St.... H It } ..

566 Waadburn .... 1% 1% 1% . %
MlNINO.

89O0 Alaa-Br Col... A % % . A
lfHO Alvarada Mln. 12 11% 13 4- H
1000 Atlanta T 1 > 1 ..

MOO Big Radge..... A H A
1200 death ft 4 4 ..

"r,na Seat A Mont 4 42 41 41 .1
2200 5*1*4 Mln,...t if 19 It ..

10*« Calumot I jar > U
. J41200 randolarla M.t 19. If If

lfto# Cona AHltW.. A ft A
20# Can Virginia.. 3% 2% 9% .

22## rtrtti lllvor.t 34 63 #4 ..

100# Oramn Raid.. 1% 1% IV* ..

ft## Barwln SU U. 3 3 3 - %
109 Pandlo Arts... 174 1H 1H . H

1*30# Rl flalTjdar... % A 4 ..

lOoo twni lllvor.f 3 8 6 ..

UfOOO furaka Or»..t B« 4ft 47 .6.KSTX,"."":: '9 '4 "4 *
1209 Oold rona. ...7 7 T I .

13## (.' ! Doval..." 3 3 4 ..

1### Aajdflald no.t IS 13 13
I### Raid Ktwana 3 3 3
879# Raid 111 «ck. J J* 7 4-1

1*1 #0 Oald Zona 2ft 33 2ft 41
120# Croat Band...} 1 1 1
00 Haola Mining.. 4% 4<4 414 . 14

1009 Iroa »lw.om.. tf 74 %
7##Jiamkt Caton.f ft 6 ft

1## KM* DIvMaJ 11 10 10 .1
1ft## Leulatana Oc. 74 H H2?SusE:r'o^: 8 I X:: '
1ft## March Mtn...f f 3 0
1### Mothorlado...,* ftft ft# ft# ^
10# Moth-lad* now ft 14 ft 14 M4 . H
«M Marray Mog..f 77 77 77 ..2##m#leafnE..... % 9% % 4 %
ft### Niton Nor. ..7 I T i
2ft## North Itar...} I I i 41
»«0 Oahlr iivoor... A % % . A
I## Pi Into Oon. .. A « A .,
ft## Bay V Cop.... 1 1 1

"

#400 Cona. ...7 8 4 ft ..

l##o Rorh Mlnaa..? I 6 6.1
4ft## Ropar Oroup. A A A
12#o fan Tor f f ft ft 41
P##lt Orola M.. .. % #4 % .,
i##n 111 Load A A A
It## lunrooo Mln. 7 2 2 3 ..

60# Tona Bolmont. 11# 1A 114 4 A
Ifteoiono 0 Bor.-.f 7 7 7 -1
17### Tono Plvldo... 1A |A 114 4 14
20# Ton# Sat 1% lQ 111 7.
13## Totio-.TIm »..7 17 17 if .1
|##o Tono Mldwar-7 9 3 #..
80# Tono Mln..... 1A 1A 1A - A

1 ftft# Tono Mltpah.i 3 8.1
10#0Tono Mon....f t | .

ftftft# Tnno R Bnla.t 3# 13 30 41
iftftft U I Oont f f 7 T
2000 fn Eaotont.., 3H >74 314 ..
1200 Victory t ft 6 9 41TOO Went End O... 1A 1 1A + A
3200Whit# Capo..7 7 7 7 .1
lftOO Wtlbert f 1H 114 174 m

BONPR
SPftOftO Allied rack ft# 11614 B014 ftftH .114

lono Am l.lffht T ft« 02 #2 ft ..
inoo Am T»1 ftft' 32 05% 0044 #ftH ..
'.000 Am Tel ft» '34. #1% 03% 09% 4 U

IftftOfln Anne 7# 20.... Oil? 00% #1% 4%
12000 Ap* A Oil THat (Kit, 00% 00% . %ilftOO Arfi * Co. 7* Witt ftftl# M.114 . 14
1000 TW7h III It 'la P4% 01% 94% ..

37000 Can North Ti.. 100% If*"4 100% . %

j £m or»uii,W-9SH m mir £*

EW YORK HEKALP,
Net

Bales. High. Low. Last. Cl*£e
10000 Duqueans L 4s 81* 88% 88% ..

3000 E O A F 4s '24 83 83 83
58**0 P! G A F 4e '24 83 1*3 1*3
2000 Gal 8 O 7s w. 83% Mils »3%
8000 Good Tire Ts 88% S8 88 . VI
12000 Orand Tr 7s. .101 100% l<¥>* _ *j
8000 Heinz Oo 6s... 04% 04% 94% . tj
6000 Inter it T7s.,r T1 71 71 + V

2.1000 Lukens Stl 8s. 89% !>!'% 00* ..

SOU* Rat Leather 8s 86* 08* 08% ..

10000 ny jnt A H 4' 70 «9 .

6000 Bears-R 7s '21 87% 07% 87% *.
13000 Ssara-K 7s 22 #6 94% 84* - M
14000 Benrs-R 7s '28 0» 84% 85
27000 Sinclair O lis 8% 80 00% + %
17000 Solvay et Cle IslOpH 88% 88% *- >,i
2000 So'west lie 11 7s 03% 88% 88%

1000Bwlft A Co 7s. 94% 04% 84% + M
J000 Texas Co 7s.. 86 88 86

8.1000 Va-Car C 7%» 80% 8*1 IHl . %
4000 Western El 7s 08% 88% 1*8% - >A

FOREIGN BONDS.
8000 O of Bergen 8s 96% 0.1% 86% .1
.1000 Cologne 4s.... 15% 13% 15% ..

200O0 Denmark 8s... 98% 08% 01* + k
5000 Munich 4s 16 16 16
8000 Norway 8s. .. 80% 80% 00% 4- «
8000 Swedish «s.... 80 79 79 .Iff
4000 Swlsg 6%S 82% 82 82 ..

6000 Vienna 4%s.... 4 4 4 ..

Total sales stocks, 670.586 shares.
Total sales bonds, $400,000 par value.

tSells cents a share. *Odd lot.

COHONMARKET
CLOSES IRREGULAR

»

Final Quotations Are Fourteen
Points Down to Ten

Points Advance.

The cotton market was without defl'
nlte trend during the major part of Its
session yesterday, but ended Irregular ai

+ a (»»r± <% in ncintfl nrlvn nco

There was enough buying for Llverpoo
Interests and Wall Street short account

at one time to cause an advance of 3(
to 46 points, but bulges found profes<
slonal bears ready with selling order!
and gains, therefore, were difficult t<

maintain. The recent recovery evldentlj
had weakened the market's technics
position, but nevertheless sellers usee

great caution. Pressure from local In
terests forced the list 14 to 33 points ne

down. Feeling was affected by rumori

that a bearish private ginning repori
was to be Issued by the J. W. Jay A
Co. estimate, which placed the flna
yield for the 1920-1321 season a

'12,789,000 bales, excluding llnters, al
though not far from expectations
Many operators would do little oi

nothing In the market pending the flna
Government report on the season's crop
which probably accounted for the dulnes:
of trade at different periods. Firs
prices were not far from the day's best
20 to 40 points net higher. The earl*
strength of Liverpool was a factor
English Interests being among the mos
prominent buyers at the start. Jm/ne
dlately following the call uncertainty
developed and prospMflve buyers with
drew when private r^orts of poor spo
conditions reached the floor
A wire from Georgia said that hold

ers seemed anxious to sell on advance:
and that spot demand was poof. Thi
market slipped off steadily until by tin
end of the third hour prices were of
more than V4 cent a pound It was ver:
much of a scalping market, but In
ereased support developed again at thi
bottom an a renewal of reports tha
property and funds In the possession o
tha tll.n Pmn.rt. in orntiM h»

-* . .

come the basis for a big central Euro
pean credit. The recovery, however, at
tracted new offerings and final price
were net much changed from those a

Wednesday's close Local spot wa
quoted at 11.(5, unchanged.
Range of prices : Wedne*

Open. High. Low. Close. day
December 10.40 16.45 10.00 10.10-15 Irt.i:
January.. 16.45 16.45 18.75 15.64-1(10 16.01
February 16.10 N 16.h
March... 16.60 18.50 15.88 10.10-17 16 11
April 16.25 N 16.1

May 16.46 16.60 16 00 10.25-27 16.11
June 10 28 N 16.2:

July 16.53 16.63 16 06 10.23-32 1( 2:
August... 16.40 16.40 16.40 16.20 N 16 2'
Sept 10 28 T 10 2
October.. 16.45 16.45 15.90 16.20 T 16 2;

COTTON STATISTICS.
Last. Last

Yesterday. Week. Year
Port receipts 85.686 23,644 50,011
Exports 68,474 66.187 16.63
Exports season.. .1.802.552 l.B54.(5» 8,065,56
New York stocks. 17.413 22,(tl 71.(1
Port etocks. 1,868.150 1.346.(74 1,558.66.
Interior receipt*.. 25,696 15.289 42,62i
Interior ehtpm'nts 16.070 21,673 26,71'
New York arrlv'ls 102 418 11,63
Liverpool rabies: Spot cotton quiet, at 9

points advance; middling, 11.20d. Sal"*
4,000, American 3,000. Imparts 10,000
American 6,000. Futures opened steady u
31 to 4S points advangg. Clasod barel;
steady, at 4 points advance te 5 decline
December. 11.17d.; January, ll.Kd.V4 March
11.2(d.; May, U.STd.: July, 11.846. Man
Chester: Yarns gulet; cleths mere demand.

SOUTHERN SPOT MARKETS.
Galvesten steady, unchanged at 15.75c.

sales, 1,307 bales. Hew Orleans, steady, 21
points higher, at IS.TBo.; sales, 3,114 bates
Mobile, nominal, unchanged, at IBs.; sales
nil. Savannah, firm, 25 points higher, a
1(0.; ealss, nil. Baltimore, nominal, 5t
point* higher, at K.BOc.; sale*, nil. Augusta
steady, unchanged at 18.50c.; sales, 267 nsle*
Memphis, nominal, unchanred at 18c.; salas
8,400 bale*. Houston, steady, unchanged a
15.23a.; sale*, 4,(06 bales, Little Reck, quiet
unchanged at t(.(Sc.; sale*. 4,6(0 bale*
Dal la*, eteady. 15 points lower, at ]4.(3c.
sales, 5,456 bale*. Pert Worth, steady, un
changed at 14.75c.; sal**, 5,(75 bales.

COTTONSEED OIL.
Th# market for eettenseed *11 failed ye*

terday to r*«pond to the pronounced »tr*n*tl
In grain a/id provision*, and while prices a
one time skewed more or less stability then
was selling en tb* bulge* and the dee* wai
2 to 10 point* net lewer. The relative heart
nets In eotten undoubtedly had a bearing »t
the action of values, while tender* #f 2,(S<
barrels en December contracts caused "aetlvt
selling of the near position. Total sal** fei
the day were 12,606 barrels.
Range of erleo* Wednee

open. High. Low. Close. dar
Spot 0 26 50 6.34

p*0. .... 6.30 6.40 6.30 6 38-39 9 4"
Jan 5.68 6.66 6.45 6 51-54 6 V

Feb.. 685-65 6 6.'
March 6.66 6 66 6 70 P (n *1 M<
April 9.H 6.64 6 68 6 M 64 6 6'
xVi. term 16 01 6 99 6 62 68 *8-
junV. I.M-IMO M'
July 10. SB 10.S8 10.IS li li-21 1* it

mm ORISA5S COTTON MARKET.
*KW ORJ.BANB, n*o. 2,-Bttlnin In eot

ton prices carrtod tha active month to-daj
both abort and below th# level at yte
terday's close. Final print* ranged from t

net decline of 5 point* to a net advance ef 11
points aa follows: December. 15 6fe
January* 1».4ia.: March. 15.51c.; May
HkdOc.; July. 15.Wc.. Spot steady. 25 higher,
mid dl Inc. 15.750.

FINANCIAL NOTES.
Ool. a. BdwaM Kuitor,, Jr., tr,uur»r

th* Br.Tht.nc* /oumttU ha. h*an #l*«t*d
le*-pr**M*nt *f ft. ft. A R. Knj^ht. Jnn.
an* wtl] k< In thai aompanr"* Pr*TU«n««
offlc*.

Blair A Ca., In*. and Hallp*rf*n A Co
announc* that th* ryndlrat* which
_a.- tin uvMa.nl Vlr.tnl. ' ar.llna ' h.ml-

eal Company twetv* ytar TH eer rent. (In*
Inf fund gold debenture* he* «e1d that laeue

Butter * Ce. are efferine Oread Trunl
Baclflo I Mr sent. kenk*. due In January
IMS, at 4* »n<1 Interact.

GETS |11,000 SALVAGE AWARD

klnlag Saarl Veaeol RawarSel
tar Maklaf Vw lakaaaar.

Borrow, Deo I..'The United Btatei
hipping Board steamship Waatart

Comet ret an award of 111,0k# in th<
Federal Dlstrkt Ceurt to-day for th<
salvaging af the orheoner Nerdlea 01
November S. The crew Is entitled U
one-half of the award.
The Western Comet sighted th<

schooner off the Oraod Banks apparnntlj
adrift. A rescue crew oent aboard fount
the schooner In good condition hut d»
sorted She was taken In tow anr
brought here. To-day's award adds an
other to the me,ny that the Weoteri
Comet has racelvoa for picking up *hlpi
at sea.

FRIDAY, DECEMBER 3,

MARCH WHEAT GOES
:

" UP ELEVEN CENTS
Corn and Oats Also Continue

8tronff.drain Exports a

Biff Market Factor.

Chicago, Dec. 2..Anxiety as to
whether European buying of wheat In
the United States has not already been
overdone Jed to a sensational advance In
prices to-day. The market Jumped up

J 11c. a bushel in some caeca and closed
unsettled at 6 tic. to 9%c. net rain, with
December 169 to 169 ti and March 164%
toi> 165Vi. Other leading staples, too, all
finished higher.corn up l%c. to 8%c.,
oats l%c. to 2],ic, a 2tic. and provisions20 to 75.

According to an ertlrrate by one of
the leading firms on the Board of Trade,
there remains in thfs country at present
only 60,009,000 bushels available for ex^port and for July 1 carrry over, after1
,Hllewlnc for domestic needs, whereas the
tisual carry over alone Is 75,000,000
bushels. With attention chiefly focused

1 on this estimate a general stampede to
the bull side of the market began to-day
as soon as business opened. Bullish
sentiment was further emphasized by a

repoit that the bulk of the new Australiancrop had been purchased in advance,and that Argentine harvest
weather was unfavorable. Much notice

, was also taken of a "buy a barrel of
flour" movement, and of the fact that
the convening of Congress on Monday
would be followed by the introduction of:

1 msny bills designed to afford aid to
farmers Flurried purchasing lasted
tnroughout. the day, but lessened ome'what in the final half hour. The moat

. urgent demand wa« said to have come

j from a New Yorker who has been prominentns a bear of late.
' Corn and oats rose with whe'at and as
r a result of smallness of receipts,
j Provisions were strengthened by the

grain advance and by firmness in the
* hot market.

WBFAT.III the local market No. 2 red and
I Ne. 2 hard were quoted at 11.08 c. 1. f. track
New Terk.

s CORN -In the local cash market Ne. 2 yel.low was quoted at $1.03 and No. 2 mixed
$1.01 c. l. f. New York ten days' shipment

k ATA.In the local'cash mark't No. 1 while
w as quoted at tto.; No. 2 white, 624@43'*-!

, Ne. 3 white, ; No. 4 white, Ob®1 Ah'.: fancy cllnpod white, OI'-c.; ordinary
clipped white. fl2^I(12'jC., all elevator.
RYK Market strong. No. 2 Western,

. *1.7-14 f. «. b. and S1.71V& c. I. t New York.
L BABI.FY.Market flnn. Feeding, 89®94c.;1 maltlig. 31.03*1.03 c. 1. f. New- York.
, Rl t'RwmiAT.Market dull. Sound mlll3hie S2.11072.C1I a 1O0 pounds.
. BAY Market stea4y. No t, $1.83*1.93;

No. 2. $1.7.V»1.85; No. 3, 11.60*1.70; shipping,
. $1.40441.60.
r NTRA1V.Market quiet. No. 1 rye, $18®?0

a ton.
'

CHICAGO PRICES.
Wednes1VIIEAT.Open. High. I/iw Close, day.

1r December 170 1724 16.1 .160 162March 15!)',4 1664 1.17 1644 15.14CORN.
1 December 6O44 72 68«4 714 684May 754 76% 7414 764 734
- July 764 777i 7,IS 774 75%
,1 oatr.
'December 4."4 4TS 4.14 474 464

May...; -»r»% 81% 404 614 48%
3 July 404 61 494 504 494
f I.AItD.
, May 14.25 11.00 14.70 14.92 14 6.1
' January 18.36 15.47 15.30 13.43 15.23

RIBS3January 12.95 13.20 12.95 13.10 12.67
. PORK.

January 23.80 24.20 23.80 24.00 23.23
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
" Yesterday 1,200.000 421.000 339,000
- East week Holiday Hnlldav Holiday
B Last year 809,000 816,090 033,000
t SEABOARD CLEARANCES.
B Yesterday 12,000 881,000 26,0001Last week Holiday Holiday HolidayLast year 309,000 816,000 633,000

, SAYS $1,500,000 LOANS
5 FOOLED DR. RUMELY
i)

i Lawyer Experts to Prove
Sielcken Contention.

'>
._ "7"

i

3 Stephen C. Baldwin, attorney for Dr.
Rumely, who with N'orvln Llndhelm and
ft Walter Kaufmann' Is being tried In
the United States District Court on a

11 charge of conspiring to withhold from
the Allen Property Custodian lnformajtlon of the alleged German ownership

2 of the Evening mail, opened the defence
for his client yesterday with an address

? to the Jury. He said he would prove
that Dr. Rumsly believed Herman
Slelcken, American coffer merchant llv-
lug In Germany, had advanced the moneyt for the purchase of the newspaper.f Mr. Baldwin aald Dr. Rumely com,'tmunlcated with Von Sehults-Gaevenltx In
Freiberg. Germany, asking htm to go to
Baden-Baden and see Slelcken. Soon
thereafter Dr. Albert Informed IT.
Rumely that Sleloken wai prepared to^ edvance the money, the attorney said.
Dr. Albert teld Dr. Rumely that S. Wali'ter Kaufmann would represent Slelcken

> In the matter.
In June, 1115, the Initial payment of

' 1750,000 was mode to Dr Rumely, Mr
t Baldwin told the Jury, and the Evening
. Unit toad purchased. Subsequent loans

were made, bringing the total to apiproximately II,500.000. In accepting all
this money, Baldwin said. Dr. Rumelybelieved Slelcken had advanced It.

. Mr. Baldwin aald he was not Inter-
i ested In the question whether the Ger'man Imperial Government had advanced[ the money to Dr Httmely throne):
arrangement with Slelcken. The real

| point In the caae, he aald. was whetherJ Dr. Rumely believed Slelcken, as an
. American, furnished the money.

> NAVAL ORDERS.
j
i Special Dtapatrh to Thi New York

New York Herald Barren, 11 Washington, fl. Her t. {
Those naval orders wars made public todayi' I.Int. Rhlllp A. Astoria, to t.T. S. 8. New

Mr«1p»: I.lsut.-Commander Howard A
Flamgan, ta command If. 8. fl. Berney
Lieut.-Commander H C. Farer. to Naval' ilr fltatlon, Ren«acela. Fla.. Lieut. U. fl
gletn, to IT. 8. 8. Herbert; Lieut. JohW fl

i Mrltean, te command If. S. fl. Ilnbollnk
Lieut.-Commander W. M. Richardson. t<>
command u. 8. Ooldebsrongb Lieut. Hurh I

t. C. Cease, to If. 8 8 Harding a* rye u
tlve officer; Lieut. I^iwell Cooper, to U. 8 8
Radford; Lieut.-Commander Frank L. Lowe,
to command XT. 8. 8. Kennleen; Lieut. Frank
V. Webster, ta U. 8. 8. William Jons*.

Fire Record
> i J

A. M. * I-ces.
IB :10.*» Bond St.: Mas flporn Unknown
2:18.4111 Thlrbav tmkrtswn Unknown
n 86.M Wast rlfty-srranth at.; unaknawn Unknown:5*-fllsr S2. F.set Rlvsr; lighter

. Htrkor 1.(gating ro. ... Trifling
:44V.1M Suffolk St. ; gam I^bdsl. .Unknown

l 2Tt Wast N'lnsty-stuh St.; U
win Weland Unknown1#|S8-WVS Wast Ibbth st , Ths Brans.
Mlchssl Mark Trifling

1#:8t>.2 Fast tilth St.; Barman Volansky, Ifliknown
1#:0R.Ds'tge and fnbspet 4en» a-a..

, The Brs ^i O Morr'e.
Frant af IN Waat Twanty.tMrd
t.; aula; Braakatatia A La

aina*. Unknown
P. M.ljrlB.*51 Kaat 14I»fh at The Aran*;

awning, Joarph Vlcclano Trifling1:40.2g Kant l#Oth atre-t, M" t
n»lert* T'nknawn

:B0. 1 r.r. Weat Slxty-fatirlh afreet,
Flaranre Otirka Trifling

t:49.Kit) Columkna avanua. unknown,
Trifling

1 (V.111 Wast Twenty-third atreet.
paAnmtild Br«th'>ra. Fnknown

20-n Wr«t 182d afreet. Otto Kind
lar Trifling

1:10.2* IV "t 11'J'h Onmual Kohn. N^na
g 11*1 t:» -t W- at <' \Vr:i' known
!>: IV.10 Fast 1Mb at.. >lrn Jlof

«'adP'If-COO I. « »' J Sullivan. .Nairn

1920.

~r .Business Troubles
L_ >

PETITION* IN BANKRim i.
The following petition* In bankruptcy were

filed Thursday In the United States District
Ceurt: .

1

Involuntary petition against the Miller
Cloak and Suit Company, Inc., cloaks and
slilts, II West Twentieth street. In behalf of
three creditors. Liabilities and assets noM
given. The petitioning creditors and amounts
claimed are: B. Bunder, $500. Joseph Lelbel,
$rsW Aaron Palmer, $000. Samuel C. Duber-
stein and Cohen, Rosenthal 4 Shapiro are
attorneys for the petitioners.
Involuntary petition against the R. S.

Howard Company, manufacturers of pianos,
4*0 Rjst 133d street, In behalf of three cred-
ltoru. Liabilities and assets not given. The
petitioning creditor* and amounts claimed
are: Auto Pneumatic Company, $6,590;
Pfandard Pneumatic Action Company, $12,691.1'. A. Joseph, *1.453. William B. EllisonIs attorney for the petitioners.
Involuntary petition against the Bsrtorlal

Art Clothes Company, manufacturers of
clothlnr, 683 Broadway, on behalf of L. A.
Frltchman, who claims $1,000. Liabilities
and assets not given Allen R. Memhard Is
attorney for the petitioner.
Involuntary petition against Harry Goodman,manufacturer of clothes. 710 Broadway,

In behalf of F. Peterson, who claims $000.
Liabilities and assets not given. Allen R.
Memharil Is attorney for the petitioner.

SCHEDULES IN BANKRUPTCY.
The following schedules In bankruptcy were

ffled Thursday In the United Slates District
court:
Schedules of John U Sapinkopf, against

whom a petition was filed on October 2. 1020,
hov. Humilities of $187,187, of which $101,142
are unsecured claims, $27,047 secured claims
and $.2* 077 notes and bills, and assets of
$",080. of which $4.1(20 represent debts due
on open accounts, $000 machinery, tools. f;<\
and $048 bills, pretnlssory notes and securitiesAlex. S. Marcuson Is attorney for the
bnnVruot.
Schedules of Kmll Kaufman, shoe mamifarturer,82 Lincoln avenue. The Bronx, give

liabilities as $118,078, of which $116,8.7,0 are
unsecured claim" and *00.212 seriirefi claims.
and a "t-v a* *76,223, nf which *33.063 reprc-
sent ii hts due on open accounts, $20,000
stock In trade and *18.000 machinery, tools.
#c. Mnx Srhmer Is attorney for the bankrupt.
Schedules of H. F. Warner, Ine., against

whern a petition was filed October 30. 1020,
show liabilities of $183,208, of which *70,018
are secured claims, $71,748 unsecured claims
and *32,728 notes and hills, and assets of
$216,86"., of which *131,411 Is stock In trade,
$4,616 debts due on open arr«unts and $68,682
hills, promissory notes and eecurltles. JlernardIT. Arnold i" attorney for the bankrupt.
Schedule.! of William Kink. Kred Feller,

Harry Schlffman and Max Clewltz, trading as

Fink, Felg»r, Kehlffman A Gewltz, acalnst
whom a petition was filed November 8.
chaw liabilities of $81,816, of which $4.1,316
are unsecured claims and $4,000 notes and
bills, and a«*ets af $14,370, of which *0."0fl
represents debts due an open accounts, $2,000
stack In trade and *2,ono machinery, tools,
Ac. Joseph Felnsan Is attorney for the bankrupts.

bf.ceiveks in AN*nrrrfY.
The fol'.ewlrir receivers In bankruptey were

appointed Thursday In the United Slates DistrictCourt:
Judire Julius M. Mayer appointed II. Perry

Oshern temperarv receiver for Meebaeher A
Co., shirts, nt 100 Leonard street, with a

bond of $2,006
Jiidjte Mayer appointed Morton E. Lewis

receiver fer the Diamond Creamery Company,
manufacturer condensed milk, 22.1 Fifth avenue.with a hand of $1,000.
Judge Mayer appointed Harry Zalkln tern-

penary receiver for Hays, Schllll A Goodman,
Inc., ladles' waists, 14* West Twenty-third
street, with a bond af $3,000.

ASSIGNMENTS.
Harry Goodman, men's clothing, at 711-717

Broadway, Thursday n«slrnefl for the benefit
of creditors to Henry II Kaufman.
Sartorial Art Clothes Company, Inc., manufacturingmen's clothing at 603 Broadway,

has assigned for the benefit of creditors to

Henry H. Kaufman. Harry Goodman Is

president of the rompany.
Benjamin Pearlman, retail dealer In silks

aid tress goods at 1316 Fifth avenue, Thursa»«,asstrnpd for the benefit of creditors to

.Samuel C. Dubersteln.
MANHATTAN.

The following Judgments were filed yeeter-
day. the first name being that of the debtor,
Ashenforb, narnet (Progressive Mir-

ror Novelty Co >-P. Weiss et al.. $786.»o
Agar. Wm. G.-S. M. Sehatzkln.... 8.8S8AbramBloom Ca.. Inc..I. Bloom.. Jid.bJ
American Cinema Carp..O. J. Glide
Co.. N. T 2-1

American Union Line. Inc..M. Q.
Winter et al .. W.JW-M

Bo'.veky, A'lolph J.-O R. Albreeht. 183.37
Brooke, Herbert H..Wm. H. Wise

A Co 129.43
Baldwin. David O..O. 6chwart» 328.;>3
Brown, Harry.H. Benton .13.i0
Bebcock. Harry G. (Babcock Motor
Sales Ce.).Mohican Motor Corp.. 6.8.07

Bull's Rye Itubher Co., Inc..Textile
Finishing Mnehlnery Co 1,810.11}

Bo«>ak. J .A Kheel A Sons. Inc... B.803..»3
Crabtrec. John H..Glrobel Broe.

jj y. 128.10
Cohen, Neth'anr-B. T. Flcalara 152SS
Corlss, Augusta.O. Muller »88.70
Carl II. Schultz, Inc..International
Cork Co 2.480.79

Carbella. Maria, and Harry Katz.
B-eple, A- 300.00;

Carbetle. Maria C.. and Harry Katz
Same 300 00

Dvtcker, Couls F..D. S. Grey 267.90
Duff. Jos.pt. r. (j. R. j)uff Co >.
Connecticut Hardware and Patnt

Ce 1.007 97
P. A A B.alty Corp..S. J. Slegel.. 271.70
I>e Caetro, Manuel.Clause Portere.-yCo 116.08
El Mar Commercial Co., Inc..T. K.
Malonf A Co 93723

Fern. Evan M..Clause Porteney Co. 217.33
Geedmail, Saul.B. A. Wechslor Co. 374.43
Oruppllo. Domenlco C..H. Mesenlk

et al * 319.80
GUckman, Charles J..J. Asch MacaroonCo., Inc 499.23
Glade. In. Harrison H..W. J. Bralnkrd300.70
Greenhaue, Joel.M. Oeller 708.74
Geldberg, Philip.Louis B. Prahar,

Inc 297.96
Hertzherg, Esther.William Carter

Co 29# 44
Herowlt*. Here.S. Papier !!,o*3.70
Hewsrd Wm. W.J. A. Pace 649.30
Isman, Felix-Reed Shop. Inc 938.8#
Jennes. Robert.Swift A Co 104.7#
T M MeDenald. Inc..J. pnrnek .. 123.31
Kaufman, Rmll (Emll Kaufman
Ce.).M Feldeteln et al 623.16

Lett* Beach Supply Co..C. H. A E.
S Goldberg 122 61

Under. David.S. J. Slegel 271 70
Lutfy. Joseph H. (Joeeph H. Ltitfy
A Ce.).M. Nenburger et al 208 38!

I.e Pare Tellet Preparation*. Inc..
American Newspaper Publishing
Association. Tne *16.90

Louie lt'isenberg A Co.. Inc..C.
Karon 1,282 31

31 Id Crosstown Ballroad Co..City
of New York 687 99

Seine.Same 172 24
Seme.Sam# 329 20
Seme.Same 147.60
Mo mis. Leon. Sam Weleman and
Saul Green.I,. Tettler et al 199 34

3t«sher« Howard.L. H. Low 139 20
Mlntg. Jacob.Swift A Co., Ino 118.23
li Ouede Stevedoring Co..Mars LiabilityIns. On ef N. .7 11.842 47
MWenmuth, Nathan.M. Pester. 37020
N line Co. of America.M. H.

l ucK^r ltr.im

Pro»re«slve and Metal
Corp..TV. S Fnlrhurst 566.62

Psrkhurst. Charles H..National
Suratv Co 1.667 «2

Pee». Charles M.E. Pua-ley 117 77.
P for.rl, Vlnrenso.Pe Nobli Clear
<V. ino . 266.26

Peaenbaum, I^nils- R..N. T. EveningPost, Ine 616.R7.
Rend, Bveklel C.~Rerten Lumber
end Coal Ce Inc «K» 72

Pother*, Morris.T> Pfelffrr 172.14
Pelrirtlenn, Joe.T. Nerneteln BS4.tR
Pethman. Eugene.C. It. Farwell... 124.4R
Pl'-eV. Leone -La Almonrde. Ino... 2.217 41
Renbern. H. MrCletlan. and Tina M
Pa-kern Edwin » Lory Pry, Ine. 6.1#!* K,

Sendberg. Theodore, and Pavld #»on'( undbet-R e Enron)--M. M.
Eenekl 6,467 M

Pars. Tone pt-trthuters Corperatlen.ElerrlcLumlnaus Sign Ca,,
Ine. 676 24

Palter. Hewer* IT. and Howard u
Palter Cg Pheettlx Flnanra rVtrn. 236 RR

Prltar. Howard H. Pebwlg Penlty
r-ta'dln* re 121.76

Padefakv, Abraham.Amerlran LanguageInstitute. Inr...., 235 20
Srhtemkewlts, Pamuel. and Pamtial
Poarh rvnlted CleeV t Poll Ca.)
Vanus rhlldren s Wror, Ino.... 6,661.46

Third Avenue Fridge Co..City of
New Tark MB.3d

Turner, PatrtHa-N, T. Telephone
Co 124 1R

Teblae.TTarbart P T-. Ctnsherg . 266 67
Voebrlnrk, Lambert P..A. Marks' barer240.26
Von nandeffy. Ella M. A .(Umbel

ree New Vork 666 R6
Wagner, Charles.A S'hberger 1,666 42
Werld'e Orranlr Corp. Amerlran
Nawsgaasr Pob Aes'n, Ino 266.76

Walflsh, Israel.O P Margentlne
at al 1,761.66

Welssman. Pam, an6 Saul (lraen.
J. charnev 1526.6#

Wetsaman, Sam, Saul Oreen, Jarb
Walssman and Esther flreen If.
flrtwn

B att. Triatrial! T,..Tlffanv A Oa... 404.60
BRONX.

Tho flr«t namo 1« 'h«t of tti* 6rt>tor:
foliati, Laiil* B.T Hopp" at »!... $141.38
IVmi-lr. AtiM W J. Flalaohman

at »1 T1.67
OoM, H»nr«n, anO Na'lonal Ruratjr

i"o. tvnpio, Pt»t" r»f Vow York. ?on no
Krln*-»«Hn. Hrrt'io- f T* Bookman
t< rror. m«'l.W. f. r>nk« 7.S7T 7.1
Molwto IfomoB Pur O®., Bio..J.

<>l porta rt al 1.244 6)

National Surety Co. and Jacob ¥
W< In.r..San.' 1,000.00! I

P-lxa», Albert.8. H. Gclst 27!*10 |
Union Thermometer Co., Inc..P.

AlsUsr 4,610.2;.
satisfied ,n iK,Mt.vrs.

MANHATTAN.
The flrat name la that of tha debtor, the

second tiiat of the creditor, and date alien
Judgment u as filed
Finnerty, John, and Victor Thomas ,
.T. Walah; Dec. 22. 1019 $120 20 \

Borgia Building and Construction
Co..Travellers Ins. Co.; Dec. 20,

1916 178 76
Piper, Lillian H..Oranby Corp.;
July 2, 1815 (cancelled) 382.19

Piper, IJlllan.K. A. Preyer; Jan.
81, 1916 126 41

Gialmo, Ilorarlo.J. Iiofman; May
4. 1916 143.91

S'ord-Deutrche Ins Co. of Hamburg,
Germany.T. Abraham et al.; o;
Nov. 27, 1920 146..00 .

Slalmo, Rosarto and Rose.W O.12
Fredenherg et al.: April 6, 1916.. 218.93 &

Kraut, Herman.Aetna Ins. Co.;
March 2, 1920 (vacated) 174.11 Ol

Dorfman, Theresa.N. Y. Trust
Co.; July 18, 1916 (cancelled).... 6.007.32 rl

Bchaplro, Jacob.A. Putsch; Nov. A
13, 1920 1,509.00

Nord-Deutsche Ins. Co. of Ham- o<
hurg, Germany.T. Abraham et
al. Der. 12, 1919 4,972.80 "

McLean, William J..Chelsea Ex- n
change Hank; April 2, 1919 2,088.50 le

Homestead Dumber and Mfg. Co.,
Inc.; Stanley Hodes and Joseph ,

Seharff.Overland Trading Co., A

Inc.; Nov. 22, 1920 (vacated) 528.08 cl
Sa.ne-«8ame; Nov. 18. 1920 (va-ci
rated) 623 36

Same.Same; Nov. 22. 1920 (va- ei
rated) 523.38 tl

Mi Chirr, Walter C., W. Struther O
Jones, Jr.. I.atham It. Reed and
Henry A. Rudkln.A. Levett; Feb.
27. 1920 2,439.59 g>

Padorlsky, Rubin.M. Ratner: March
7, 1816 696 68 .

Wranvell Clothing Co..9. Cohen
et a J.: Oct 27. 1919 1.658.75 s<

Knighton, Herbert V..J. J.. Mc- fl
Donald; April 18. 1918 967 85 tj

Konx, Albert.Commercial AdvertiserAssociation et al.; April 22,
1918 184.65 U

Pagen.stecher, He.len.A. Carlson: Ol
June 26. 1914 114 00

Same-Same; March 3. 1913 804.80 *

Welngartner. Max. Max Koren- ol
berg.I. Mosson et al.; Feb. 18. Ill

1916 327.45 u,
Sllbersteln, Marcus, Joseph Sllberstcln.Abraham Rosen and Max

J, Rosen.Wilton Mfg. Co., Inc.;
Nov. 17. 1920 1,994.92 B)

BRONX. t)
Mazza. Louis.R. Bloom et al..hi
Feb. 20. 1914 40.91 f

Sunrise Storage Warehouse Corp..
A. Santlnl May 14. 1919 1,617.29 t)

*1

SALVADOR PROHIBITS J
AUTOMOBILE IMPORTS ®

W

Brazil Discontinues Imports t
of Leather. p:

ai

Ban Salvador. Republic of Salvador,
Dec. 2..Importation of luxuries has
been prohibited, be inning January 1,
1921, by decree of the Salvadorean <Jovernment.Goods on board Bhlps before
that date will be permitted to land, and
the decree will not affect commercial
trentjes between Salvador and other '
counfriea. Amoni the articles placed
under the ban are passenger automobiles,bicycles, shoes. T>eer, motorcycles, _

furnltu»ie, hats for women and children, J
silks, Nrbacco and wines. h
Rio Janeiro, D«c. 2..Importation of J'

leather from the fn'ted States will be
discontinued until the American dollar '

approaches the normal exchange rate, P
according to a resolution adopted by the A

Association of Boot iwid Shoo Manufacturershere. *"

,
It

HOTEL ROBBERS GET »l,TO«. v

Ot.fvki.At7D. Ohio, Dec. 2..More than p
$1,700 In cash and Jewelry was secured lr
by two masked thugs who held up Will-- h
lam H. Oeer, general sales manager of "

Boston, and wife, In their room in a "

downtown hotel late last night. The It
men escaped after barricading their b
victims In a closet and locking the door d
of the room from the outside. e
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IOLLAND BIDS FOR
AMERICAN SHIPPING
'pssels Bound for TT. 8. on InereaspDpspite PifiorjranizodProduction.

RoTTE*r>AM, Holland, Dee. 2..A lack
r outward cargoes and the dlsorgan:edprouctlon of Central Kurope have
nused serious difficulties here, not

nly for the American merchant mane,but for ship owners of all nations
lthough the tonnage entering Rotter ,
am constantly Is Increasing, amounttgto 6,W5,14fi tons for the first eleven
lonths of 1920,- many vessels have to
save In ballast.
Vessels come In from North and fiouth
.merlca loaded with food and merKandlse,but only two lines, one Amerl
an and one Dutch, and both old and
itablished, appear able to get anyilnglike full cargoes for America,
ut of 144 vessel* going out to all ports
ist week fifty-two were without caroes.
In this situation, according to lnfor
latlon reaching the American Contlate-General,American slilps are not
iring much worse than others, atjoughthe position of many new Amerl»ncompanies operating on small capt-
tl which chartered vessels or Dougnr
i Ion* terms from the American Ship
In* Board Is particularly difficult. Out
f the hundreds of Americans trading
Rotterdam In the last six months,

owever, only two or three had to be
eld for unpaid charges.
There Is an Increasing proportion of
ilps of American registry bound for
te United States. During the first
nlf of November fifty-eight cleared
ir United States ports. Of these twenr-twowere American, twelve British,
ieven Dutch and the remainder Glidedamong other countries. Rotterimnow is the chief American port
r the Continent and efforts are under
ay to secure American shipping men

» represent American companies here,
hese companies now for the most

art are at the mercy of cargo brokers
nd agents, of other nationalities in
lelr efforts to secure outgoing earoes,which are fought for by ships of
tree or four other nations.

LINER CARRIES CAJIN LIMIT.

rederlk VIII. Takes Vlkln* Polk

Home for CkrlstmaN.

The Scandinavian-American liner
'rederlck VIII.. which sailed yesterday
>r Copenhagen, carried 1,240 passengere
er limit, made up mostly of Viking
ilk of the West on their way to the
"osty fatherland to eelebrate the
hrlstmas holidays with wassail not
rocurable In the arid West. Other voygersare Joseph Clark Grew of Boasn,American Minister to Denmark, and
Is family, and Count Carl Moltke, DanihMinister to Germany, who has been
letting the home of his wife In Boston
Capt. Gotsche of the Frederlk VIII. Is
roud of a self-steering device, Invented
1 Germany during the war, that he has
ad Installed In the liner. Re calls (t a

self-steering compass." He says It
throws the ship automatically back
ito course whenever she la thrown off
y gale or wave" and that It Is the first
evtce of ita kind ever seen In this
ountry.
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fclBlenbeim
CITY, N. J.

ring only the month* oi

d December
ninimum rata of
t Dollars
">m with bath and meaU on
eatahliahed.
tfce climate of Atlantic

ful ai the whale year,
itead ai one si them dating aa
ire. ObiudeGolf on front lawn,
ionship Courses), Rolling Chairs
leu other amusements.
ANAQKMKNT

SONS COMPANY

Ukewsat, I«. I.

Laurel-in-the-Pines
Ukewoad, N. J.

Situaled among the Pine* and
overlooking Lake Caraaaljo
New Pines Orill"- If Welt 0«tf C njrae

Priests Tennis Gear's Rkflne. Shaded Walks
Fishing Music. Priests Oarara.

New Elsrtra-hydrotherapy Bath system
PRANK P. Sit trfe, Manager.

Branch Office sf 0EO. A. BURN A SON*
Memhers New Ysrk Stock Enchants.

NEW HOTEL ELISBERG,
.AKFWOOI), N. I. Mrs. K. ElUberg. Mar.

Plaeida.

Visit Miami
"The Wonder City By-the-8ea. '

Most Popular Winter fls«ort In America
,rthur Pryor'a Tamou* Band plays twin#
ally. Booklets. Chamber of Cominaroa,
llaml, Fit.

Mirhlgaa.

MOUNT CLEMENS
MINERAL IATHS
/arid raaawned lor Rkeamatism. Nti i nnia
id that raa-dawa caaditiaa. Opsa all Iks year,
wssty miles from Retralt Write tar Booklet.
stint! Mta't itsttitlitiL ML Ciimtiit, MitftL

Owrglt.

iotel BonAir*®
Dtlif ntful lor a Winter Vacation

OPEN DECEMBER IJtl.
fwa Ml Ik-holt caursss-la sr'sndtd csnditlss

C O TWUkSEl.L V.

Month rsmllss.

I KhN HifhUnd Park Hot.l
« 11\ 1 IV OPEN DECEMBER TO MAT
III Ik IV Tohmw » rlwm *11 ll« own."
LIMATK RECREATION ENVIRONMENTAddraaaXj. AWPFMEY. Mnnnarr
umnur-'Rlrttrfnee Ino, I.nko Placid. N T.

Rcrmnda.

THE HAMILTON BOTE1,
HKRMTDA

Open IN*. M.
Hantrmral of <1. A. aijormrd

Booklet) Catila Addrt-'- "Hotol BTTtluda'
ClllfA

CANADIAN NATIONAL ORANO LftNK.
ow dally «oryli'« a<roj» Canada. For all la
ormatlon apply lo A. B. Uhowa, Oa%. AIL,
'ansanfflr Dept., WTO Broadway, f*** *»W
IU»


